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Boishman

gth November,2Oll

To,
Department of Corporate Services
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Ref.: Scrip Code No. : 540701

To,
The Manager,
Listing Department,
National Stock Exchange of lndia Ltd.
"Exchange Plaza", C-1, Block G,
Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051.

Ref. : (i) Symbol- DCAL
(ii) Series - EQ

SUB.: UN-AUDITED FTNANCIAL RESULTS ALONGWTTH STATUTORY AUDITORS'
LIMITED REVIEW REPORT FOR THE QUARTER AND HALF YEAR ENDED
30t09t2017

REF.: i) DISCLOSURE UNDER REGULATTON 30 AND REGULATTON 33 SEBI (L!ST!NG
oBLIGATION AND DISCLOSURE REQUTREMENTS) REGULATTONS, 2015

ii) OUR LETTER REGARDING REGULATION 29: INTIMATION OF BOARD MEETTNG
DATED 1ST NOVEMBER, 2017

Dear Sir,

As per Regulation 30 of SEBI (LODR) Regulations, 2015 we hereby inform that a Meeting of the
Board of Directors of the Company was held today i.e. on Thursday, the 9th day of November,
2017 which was commenced at 04:00 P.M. and concluded at 6:40 PM at Dishman Corporate
House, Opp. Jayantilal Park BRTS Bus Stop, lscon - Bopal Road, Ambli, Ahmedabad - 380
058, inter alia, to consider and take on record the Unaudited Financial Results of the Company
for the quarter and half year ended on 30th September,2OlT along with Joint Statutory Auditori'
Limited Review Report dated 9tn day of November,2017 signed by M/s. V. D, Shukla & Co. and
M/s, Haribhakti & Co. LLP, Chartered Accountants, in respect of the Unaudited Financial
Results of the Company for the quarter and half year ended on 30th September, 2017, prepared
in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

At the said Board Meeting the said Unaudited Results alongwith Limited Review Report were
adopted and approved, which are attached herewith.

Kindly take this on your record.

Thanking you.

Yours faithfully,

Company Secretary

Encl.: As above

Dishmon Corbogen Amcie Limited

Phone: +91 (0) 79 26443053 / 26445807 Fox: +91 (0l'79 26420198
E-moil : dcol@dishmongroup.com Websile : www.dishmongroup.com

CIN No. z U7 490OGJ2007PLC05l 338

For,

t^s

Regd. Off.: Bhodr-Roi Chombers, Swostik Cross Rood, Novrongpuro, Ahmedobod-380 009. (lndiol

Amcis Limited
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4.

Notes:
.1. 11" Financial results have been revie-wed by the Audit Committee and taken on record by the Board of

Directors at their meetings held on grh November, 2017. These financial results have been prepared in
accordance with the recognition and measurement principles laid down in lndian Accounting Standards
(lnd AS) 34 lnterim Financial Reporting prescribed under Section 133 of the Companies Act, 2013.

2. Joint Statutory Auditors have caried out a "Limited Review" of the standalone as well as consolidated
financial results of the company for the quarter and six months ended 30b september, 2017.

3. The Hon'ble High Court of Gujarat, vide its order dated 16th December, 2016 sanctioned the Scheme of
Arrangement and Amalgamation involving merger of Dishman Pharmaceuticals and Chemicals Ltd.
('DPCL) and Dishman Care Ltd. ("DCL") with Dishman Carbogen Amcis (lndia) Ltd. (formerly known
as Carbogen Amcis (lndia) Ltd.) ('DCAL" or "the Company") in terms of the provisions of Sectio; 391 to
394 of the Companies Act, 1956 ("Scheme") with appointed date of 1"t January, 2015. The Scheme has
become effective upon filing of certified copy of said order of Hon'ble High Court with the Office of
Registrar of Companies, GujaraVMCA on 'l7h March, 2017 (Etfeclive Datet and accordingly has been
given effect in the books of accounts in year 2016-17.

7.

The amalgamation had been accounted in the previous year under the "Purchase Method" as per the
then prevailing Accounting Standard 14 - Accounting for Amalgamations, as referred to in the Scheme
of Amalgamation approved by the Hon'ble High Court, Gujarat, which is different from lnd AS '103
"Business Combinations". The excess of consideration payable over net assets acquired had been
recorded as goodwill amounting Rs.1326.86 crores, represented by underlying intangible assets
acquired on amalgamation and is being amortized over the period of 15 years from the Appointed Date.

Had the goodwill not been amortized as required under lnd AS '103, the Depreciation and Amortization
expense for the quarter ended 30th September, 2017, SOtt' June, 2017,30rh September, 2016 and six
months ended 30rh September, 2017 , 3O1h September, 2016 and year ended March 31, 2017 would
have been lower by Rs.22.11 crores, Rs.22.11 crores, Rs.22.11 crores, Rs.44.22 crores, Rs.44.22
crores and Rs.88.45 crores, respectively, and the Profit Before Tax for the corresponding periods would
have been higher by an equivalent amount.

Pursuant to the Scheme, the Company has allotted 16,13,94,272 equity shares of Rs.2l each as fully
paid-up to the shareholders of erstwhile Dishman Pharmaceuticals and Chemicals Ltd. in the ratio of
1:'l to those shareholders whose names appear in the Register of Members/List of Beneficial owners as
on the date of Record Date i.e. on 31stMay, 2017.

Upon the Scheme becoming effective, the Share Capital of DCAL held by its holding company DPCL
stand cancelled. Accordingly, EPS for the quarter ended 30th September, 20't6, six months ended 30th

September, 2016 and year ended 3'l"t March, 2017 has been calculated based on outstanding shares
of DPCL.
As per lnd AS - 33 "Earnings per share", EPS is to be calculated on the basis of Net Profit after tax and
amounts under Other Comprehensive lncome (Net of tax) are not to be considered.

The standalone and consolidated figures of the Company for the quarter and six months ended 30th
September, 2016 have been prepared on the basis of published results of DPCL after giving effect of
the Scheme from the beginning of the year i.e. 1st April, 2016. The auditors had carried out limited
review of standalone financial resutts oiOpCt for the quarter and six months ended 30h September,
2016 and have verified the Scheme adjustments made therein.

The previous pefiodlye{ figures have been re-grouped, re-cast and re-arranged wherever considered
necessary.

The Company to priblish only consolidated financial results. The stand-alone financial results
the Company's website: www.dishmanoroup.com.

5.
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10' As per lndian Accounting Standard ('lnd AS") 108 - "segment Reporting", segment information has
been provided in Consolidated Financial Resulis.

11. The business of the Compan the
Segment Description of the activity
CRAMS Contract Research anO n4a

agreements
OTHERS I\4anufacturing of Bulk Drugs, lntermediates

Vitamin D3 analogue, Disinfectants and Traded Goods

12' As certain assets of the Company including manufacturing facilities, development facilities and financial
assets and liabilitigs a.re often deployed interchangeably across segment, it is impractical to allocate
these assets and liabilities to each segment. Hence, the details foi capital employed have not been
disclosed in the segment information.

13. During the quarter under review, as a part of global restructuring process, the Company has transferred
its entire investment in its wholly owned subsidiary CARBOGEN AMCIS (Shanghaii Co. Ltd., China
("CASCL") to its another wholly owned subsidiary company namely Dishmin barbogen Amcis
(Singapore) Pte. Ltd. ("DCASPL") and subsequently, the DCASPL has transferred thJshares of
CASCL to Company's wholly owned subsidiary CARBOGEN AMCIS Holding AG. Switzerland, by way
of share swap in the ratio of 1:1. This will help the Company in realigning the operations globally and
ensure a more leaner and logical business structure.

14. Consolidated financial results comprise the results of the parent Company, Dishman Carbogen Amcis
Limited and its subsidiaries viz. Dishman Europe Limited, Dishman USA lnc., Dishman lnternational
Trading (Shanghai) Co. Ltd, Dishman Switzerland Limited, CARBOGEN AMCIS Holdings AG. (formerly
known as Dishman Pharma Solutions AG), Switzerland; CARBOGEN AMCIS (Shanghai) Co. Ltd.
[formerly known as Dishman Pharmaceuticals & Chemicals (Shanghai) Co. Ltd.], Shanghai Yiqian
lnternational Trade Co. Ltd., lnnovative Ozone Services lnc. (lO3S), Dishman Netherlands B. V.
(formerly known as "Pharma Syn B. V."), Carbogen Amcis Ltd., U.K. (formerly known as "synprotec
DCR Ltd."), CARBOGEN AMCIS AG, Switzerland, Dishman Australasia Pty. Ltd., CARBOGEN AMCIS
SAS, Dishman Middle East (FZE), Dishman Japan Limited and Dishman Carbogen Amcis (Singapore)
Pte. Ltd.

Place:Ahmedabad
Date: 9th November, 2017

of Directors

& Managing Director
DtN - 00004730
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Limited Review Report on the Unaudited Standalone Financial Results for the quarter

ended September 30,2017 pursuant to the Regulation 33 of SEBI (Listing Obtigations and

Disclosure Requirements) Regulations, 201 5

To the Board of Directors

Dishman Carbogen Amcis Limited

1. We have reviewed the accompanying Statement of Unaudited Standatone Financial Results

of Dishman Carbogen Amcis Limited ('the Company') for the quarter ended September

30, 2017 ("the Statement"), being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure

Requirements) Regutations, 2015 read with Circutar No. CIR/CFD/FACI 6212016 dated Juty

S, 2016. This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with recognition and

measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with

relevant rules issued there under and other accounting principtes generatty accepted in

India. Our responsibitity is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of

the Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard

requires that we ptan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review is limited primarity to inquiries

of the Company personnel and anatytical procedures apptied to financial data and thus

provide tess assurance than an audit. We have not performed an audit and accordingty, we

do not express an audit oPinion.



3. Based on our review conducted as above, nothing has come to our attention that causes us

to betieve that the accompanying Statement, prepared in accordance with aforesaid

accounting standard and other recognized accounting practices and policies have not

disctosed the information required to be disclosed in terms of Regutation 33 of the SEBI

(Listing Obtigations and Disclosure Requirements) Regulations,2015 read with Circutar No.

CIR/CFD/FAC/6212016 dated Juty 5, 2016, inctuding the manner in which it is to be

disctosed, or that it contains any materiat misstatement.

We draw attention to Note 4 of the Statement detaiting the accounting treatment retating

to the Scheme invotving merger of Dishman Pharmaceuticats and Chemicals Limited and

Dishman Care Limited with Dishman Carbogen Amcis Limited, which has been accounted in

the previous year under the "Purchase Method" as per the then prevaiting Accounting

Standard 14 - Accounting for Amatgamation (AS 14) in comptiance with scheme of

Amalgamation pursuant to Section 391 to 394 of Companies Act, 1956 approved by Hon'ble

High Court of Gujarat. ln accordance with the Scheme, the Company has recognized

goodwitt on amatgamation amounting to Rs. 1,326.86 crores which is amortised over its

usefu[ tife. This accounting treatment is different from that prescribed under lndian

Accounting Standard (lnd AS 103) - 'Business Combinations'. Had the goodwill not been

amortised as required under lnd AS 103, the Depreciation and Amortisation expense for

the quarter ended September 30, 2017 would have been lower by Rs. 22.11 crores and

profit before tax for the quarter ended September 30,2017 woutd have been higher by an

equivatent amount. Our opinion is not modified in respect of this matter.

4.

For V. D. Shukla & Co.

Chartered Accountants

Vimal D. Shukla

Proprietor

Membership No. 0364160

Place : Ahmedabad

Date : November 09,2017

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W/W100048

Partner

Membership No. 036834

Ar"^rA$Y-
Hemant J. Bhatt

j{aur,rroaenoli
r\ !!-



1.

Limited Review Report on the unaudited consoridated Financiar Results for the quarter

ended September 30, 2017 pursuant to the Regulation 33 of SEBI (Listing obligations and

Disclosure Requirements) Regutations, 20 1 5

To The Board of Directors

Dishman Carbogen Amcis Limited

we have reviewed the accompanying statement of Unaudited consotidated Financial

Resutts of Dishman Carbogen Amcis Limited ('the Hotding Company') and its subsidiaries

(the Hotding company and its subsidiaries together referred to as'the Group') for the

quarter ended September 30,2017 ("the Statement"), being submitted by the Company

pursuant to the requirements of Regutation 33 of the sEBl (Listing obtigations and

Disctosure Requirements) Regutations, 2015 read with circutar No' CIR/CFD/FAC|6212016

dated Juty 5, 2016. This statement which is the responsibitity of the Hotding company's

management and approved by the Board of Directors, has been prepared in accordance

with recognition and measurement principtes taid down in lndian Accounting standard 34

,,lnterim Financiat Reporting" as prescribed under section 133 0f companies Act' 2013

(,,the Act,,) read with retevant rutes issued there under and other accounting principtes

generalty accepted in lndia. Our responsibitity is to issue a report on the Statement based

on our review.

we conducted our review in accordance with the Standard on Review Engagement (sRE)

2410, ,,Review of lnterim Financial lnformation Performed by the lndependent Auditor of

the Entity,, issued by the lnstitute of chartered Accountants of lndia. This standard

requires that we ptan and perform the review to obtain moderate assurance as to whether

the statement is free of materia[ misstatement. A review is timited primarity to inquiries

of Hotding company personnel and anatytical procedures apptied to financial data and thus

provide less assurance than an audit. we have not performed an audit and accordingty, we

do not exPress an audit oPinion.
f
:,

2.



3.

4.

We believe that the review procedures performed by us and performed by the other

auditors in terms of their report referred to in paragraph 7 below, is sufficient and

appropriate to provide a basis for our reporting on the Statement.

Based on our review conducted as above, on consideration of the reports of the other

auditors referred to in paragraph 7 below and based on the consideration of interim

financiat information furnished to us by the Management referred to in paragraph 8 below,

nothing has come to our attention that causes us to believe that the accompanying

statement, prepared in accordance with aforesaid accounting standard and other

recognised accounting practices and policies have not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obtigations and Disclosure

Requirements) Regulations, 2015 read with circutar No. clR/cFD/FAC 16212016 dated July

5,2016, inctuding the manner in which it is to be disclosed, or that it contains any

materia[ misstatement.

We draw attention to Note 4 of the Statement detaiting the accounting treatment relating

to the Scheme involving merger of Dishman Pharmaceuticals and Chemicats Limited and

Dishman Care Limited with Dishman Carbogen Amcis Limited, which has been accounted in

the previous year under the "Purchase Method" as per the then prevailing Accounting

standard 14 - Accounting for Amatgamation (As 14) in comptiance with Scheme of

Amalgamation pursuant to section 391 to 394 of companies Act, 1956 approved by Hon'bte

High Court of Gujarat. ln accordance with the Scheme, the Company has recognized

goodwitt on amatgamation amounting to Rs.l,326.86 crores which is amortised over its

usefut tife. This accounting treatment is different from that prescribed under lndian

Accounting standard (lnd As 103) - 'Business combinations'. Had the goodwitt not been

amortised as required under lnd AS 103, the Depreciation and Amortisation expense for

the quarter ended september 30, 2017 would have been lower by Rs. 22.11 crores and

Profit before tax for the quarter ended september 10,2017 woutd have been higher by an

equivalent amount. Our opinion is not modified in respect of this matter.

The consotidated financiat results for the quarter and six months ended September 30,

2016 have not been reviewed or audited by us and have been presented based on the

information compited by the li\anagement.

/t'. .:
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7. We did not review the financial resutts of nine (9) subsidiaries inctuded in the Statement,

whose financiat resutts reftect total assets of Rs. 2865.82 crores as at September 30, 2017,

total revenue of Rs. 41g.65 crores, totat profit after tax of Rs. 45.40 crores for the quarter

ended September 30,2017, as considered in the Statement. These financial results have

been reviewed by the other auditors whose reports have been furnished to us by the

Management and our opinion on the Statement, in so far as it retates to the amounts and

disclosures inctuded in respect of these subsidiaries is based sotety on the reports of the

other auditors. Our report is not modified in respect of this matter'

We did not review the financial resutts of seven (7) subsidiaries included in the Statement,

whose financiaL results reftects tota[ assets of Rs. 42.07 crores as at September 30, 2017,

total revenue of Rs. 14.85 crores and total loss after tax of Rs. 3.43 crores for the quarter

ended September 30,2017, as considered in the Statement. These financial results are not

reviewed by their auditors and have been furnished to us by the Management and our

reporting on the Statement, in so far as it retates to the amounts and disclosures included

in respect of these subsidiaries is based sotety on such un-reviewed financial resutts.

According to the information and exptanations given to us by the Management' these

financiat results are not materia[ to the Group. Our report is not modified in respect of

this matter.

For V. D. Shukla & Co.

Chartered Accountants

Vimat D. Shukla

Ptace: Ahmedabad

Date: November 09, 2017

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W/W100048

b@Vrr
Hemant J. Bhatt

Partner

MembershiP No. 036834

proprietor Ut..;m
Membership No. 03641 6 :$;-;j'lrrj':;';


