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Dear Sir :

Sub : Outcome of Board Meeting

In compliance with Regulation 33 of the SEBI (LODR) Regulations, 2015, it is
hereby informed that the Board of Directors in their meeting held today have
considered and taken on record the Unaudited Financial Results for the quarter

ended 30 September 2018.

A copy of the same along with the Limited Review Report is enclosed herewith

for your reference.
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9. A. Martins & Co.

Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
SELAN EXPLORATION TECHNOLOGY LIMITED
FOR THE QUARTER ENDED 30 SEPTEMBER 2018

1. We have reviewed the accompanying Statement of Unaudited Financial Results (“the
Statement”) of Selan Exploration Technology Limited (“the Company™) for the
quarter and six months ended 30 September 2018 and the Statement of Assets and
Liabilities (“the Statement™) as at 30 September 2018 being submitted by the Company
pursuant to requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015™) read with SEBI circular no. CIR/CFD/FAC/62/2016 dated
5 July 2016.

*This Statement, which is the responsibility of the Company’s Management and which
has been approved by the Board of Directors, and has been prepared in accordance with
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

o

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

4. Based on our review, conducted as above, nothing has come to our attention, that causes
us to believe, that the Statement has not been prepared in all material aspects in
accordance with Ind AS and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 read with SEBI Circular no. CIR/CFD/FAC/62/2016
dated 5 July 2016 including the manner in which it is to be disclosed, or that it contains
any material misstaterment.

For LA, Martins & Co.
Chartered Accountants
FRN 010860N

J.A. Martins
Proprietor
(M. No.082051)

Place: New Dethi
Date : 1 November 2018

231 Vardhman Big V' Plaza, Plot No. 12, Community Centre, Road No. 44, Pitampura, Delhi 110 034
Tel: 91 11 2701 8472; 2701 8473 Email : ngo223@yahoo.com



SELAN EXPLORATION TECHNGCLOGY LTD.
CIN : L74895DL1985PLC021445

J-4711, Shyam Vihar, Dindarpur, Najafgarh, New Dethi-110 043
UNAUDITED FINANGIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2018

{Rs, In Lakhs}

Total {a to h)

PARTICULARS 30.08.18 Qua:;tfg:’?: T 30.08.47 301;5:1?0Mbs i:i::.ﬂ Ye?;*;i_:f: 2
(Rs. Lakbs) Unaudited] | {Unsudited) | (Unaudited) | {Unaudited) | {Unaudited) {Audited)

1. {{a} Revenue from operations 2584 2825 1793 5409 3359 8047
Less : Profit petroleum paid to Got 128 133 77 261 150 386
Revenue from operations {Net} 2456 2692 1718 5148 3209 7661

2. {(b} Other income 275 168 189 443 397 765

3. |Total income 273 2860 1915 5591 3606 8426

4. IExpenses

a) Operating expenses 208 270 280 475 468 965
b} Changes in inveniories of finished goods (25} 32 27 7 113 169
¢} Finance cost 2 1 - 3 - 4
4} Employee expenses 165 162 118 347 224 542
e} Royalty and cess 108 127 111 235 214 465
f E;\;f:iiso%r;\em of hydrocarbon properties 440 432 445 872 854 1837
g} erreciation 73 71 64 144 118 258
k) Other axpenses 186 183 181 369 390 838

1,154 1,298 1,204 2,452 5,075

2,379

. {Tax expences :
a) Provision for current tax 211

b) Deferred tax

373

Other comprehensive income / {Loss) {net of tax)

Total comprehensive income (after tax) 1,424 464

@

799

10.{Cash profit 1,610 1,645 1,009

3,256

1,824

4,439

11.{Paid-up Equity Share Capital (face vaiue Rs. 10/) 1,640 1,640 1,640
12.{Basic EPS (not annuglised) 8.52 8.69 282
13. sed) 8.52 8.68 2.82

1,640

17.21
17.21

1,640 1,640
488 13.45
4.88 13.45




SELAN EXPLORATION TECHNOLOGY LTD.
J-4711, Shyam Vihar, Dindarpur, Najafgarh, New Delhi-110 043
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2048

STATEMENT OF ASSETS AND LIABILITIES
{Rs. in Lakhs)
30.09.18 31.03.18
{Unaudited) {Audited)

J ASSETS
(1)  [Non-current assets
Property, plant and equipment

- Tangible assets 1,027 1,071
Development of hydrocarbon properties 19,761 20,081
Capital work-in-progress 180 180
intangible assels 87 111
Financial assats

- Other financial assets 84 49
Non-current fax asset {net) 65
Other non-current assels 62 25

21,201 21,682
(2) ICurrent assels
Inventories 812 829
Financial assets

~ investment 11,848 3,505
. - Trade receivables : 2,072 1,866

- Cash and cash equivatenis 69 2,216

~ Other bank balances 2,803 6,434

- Other financial assels 213 198
Other current assels 239 180

18,058 15238
Total assets 38,287 36,820
it EQUITY AND LIABILITIES
(1) [Equity
Equity share capital 1,640 1,640
) Gthar equity 30,625 27,800
32,265 29,440

(2} JLIABIUTIES
Non-current labilities
Financial liabilities

- Borrowings 58 38
Provisions 35 61
Deferred tax liabilities (net) 6,080 6,436

8,153 5,533

Current labilities
Financial liabitities

- Trade payables 200 460
- Other financial liabilities 401 218
Other current liabilities 95 137
Provisions 70 23
Current tax liabilities (nef) 8;3 . ,?,

Total equity and liabilities 38,267 36,820




SELAN EXPLORATION TEGCHNOLOGY LTD.
J-4711, Shyam Vihar, Dindarpur, Najafgarh, Now Dathi-110 043
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2018

jNotes :
1 The Statement has been prepared in accordance with the Companies {indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under

Soction 133 of Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
2 Raesidual valua of Property Plant and Equipment {PPE} is congidered as Nil for the purpose of deprecistion calculation,

3 The selling price of crude oil Is determined at the prevailing interational market rates in US Dollars. Flustuations in the interational price
of crude ofl and Dollar vs Rupee Exchange rates, sffect the profitability of the Company.

4 The Cormpany oparates in 2 single segment of production of Oif and Natural Gas. Tharefore, ind AS5-108 on Segment Reporting is not
applicable to the Company.

5 Previous period figures have been reclassifled / regrouped / restated, wharever necassary.

6 “Dewvslopment of Hydrocarbon Properties” includes the cost incurred on the collection of seiamic data, drilling of wells, reservoir modsling
costs and other related éxpendilures on development of ¢il and gas fields.

7 The above rasulis were reviewed by the Audit Committes and approved by the Board of Directors at their meeting held on 01.11.2018.

Annexure to our report of even date for SELAN EXPLORATION TECHNO OGY 1713
for J.A. Marting & Co
Chartered Accountants
ICAL FRN: 010880N

JA. Martins
{Propristor
{#.No, 082051)

Place : New Delhi i

Date : 1 Novembar 2018 www. sefanall.com |
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