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14t November, 2016

To

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Mumbai - 400 051
- 1IMP RRO
: Out of Board Meetin
Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Un-audited Financial Results of the
Company for the quarter and six months ended 30t% September, 2016 along with the
Limited Review Report as considered and approved by the Board of Directors of the
Company at its meeting held today, i.e. Monday, 14t November, 2016 commenced at 1.15
P.M and concluded at 2.15 P.M,

This is for your information. Kindly take the same on your record.
Thanking You,
Yours faithfully,

For Impex Ferro Tech Limited

Q.‘cﬂa orwal

Richa Agarwal
(Company Secretary & Compliance Officer)
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CHARTERED ACCOUNTANTS
MUMBAI, KOLKATA, NEW DELHI

Limited Review Report

(Annexure V to Clause 41)

INDEPENDENT AUDIT ORS’ REVIEW REPORT
To

The Board of Directors
M/S. Impex Ferro Tech Limited

1. We have reviewed the accompanying statement of unaudited financial results
of M/S. Impex Ferro Tech Limited for the quarter ended 30t September, 2016
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB] (Listing Obligations and Disclosure
Requirements). This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our
review,

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by
the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. We draw attention to Note No, 4 of the unaudited financial results which
indicate that the company has not provided interest on debts for the quarter
ended 30th September, 2016 and reversed the interest provided in the earlier
periods from the date the dues have been categorized as Non Performing
Asset by the respective lenders. This has resulted in reduction of loss for the
quarter ended 30" September, 2016 by Rs. 7,91.69 Lacs and accumulated
losses as on 30th September, 2016 by Rs. 1,662.08 Lacs.

4. Based on our review conducted as above except for the matter referred to in
Paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Accounting Standards prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other recognized accounting practices and policies has not
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Continuation Sheet

5. Wealso draw attention to the following matters:

a. Certain loans and advances, trade receivables, trade payables and other
liabilities as referred in Note No. 5 of unaudited financial results, are
subject to confirmations and reconciliation,

b. Note No. 2 of unaudited financial results which indicate that as at 30t
September, 2016, the accumulated losses amounting to Rs. 15,639.45 Lacs
has eroded the entire net worth of the company, indicating the existence of
a material uncertainty about the Company’s ability to continue as a going
concern. These financial statements have been prepared on a going
concern basis for the reasons stated in the said note.

Qur conclusion is not qualified in respect of these matters,

For R.Kothari & Company

e Chartered Accountants
ASSEMUEN  Firm Reg. No.:-307069E
w-";mnu'ra Yo -~
;& 100 07) }‘ J Tl
\ v ’;\‘--..,____ %J‘: /
Date: 14.11.2016 T C.AL Manoj Kumar Sethia

Place: Kolkata Partner

Membership No.:- 064308
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PARY R
‘kaulm Hall Your Ended” | Vear. Ended |
Mﬁ%&&_ Unaudited | Unaudited | :
20/28/2016 | 30]04/2018 {30/05/2015 | 30/00/2016 [ 30/0%/3015 |
1 {incoma from Operatiung
(8} Net Sales/incama fram Operations [Net of excise duty) 2,743 1,443 7421 4,192 15,458 26,752
(8] Other Operating income 1 13 LLL]
Tetad Incoms fram Oparations (nes) 67 156 __.__1&1_._,...4.!!;___&23. 27,166
2 lEspansey
{3] Cost af materlals consumed 3,172 814 2,868 2,986 7,374 14,413
(6) Purchase of ratied goody - 2,174 - l 4,205 8,292
{c) Changes In Invantories of finished 800ds and work-in- (a8} 1220) 112) (268) 273) (143)
Mogrest
() Employee benefits expense 128 115 104 243 210 442
{e) Depracistion 193 210 179 403 s 730
N Power 947 437 1,905 1,444 3,738 6,201
{R) Other expenses 13 7 619 1181 2,094
Total axpanses 3,798 1,629 Z.'MiL 5417 u,gg (1] 1]
3 |Pralit { Loss from operations bafara other Income, finance (a3 [173) (579) 13,204) {1.067) (4.834)
[ca1ts and exceptionat items (3-2)
4 |Othar inceme b7 ] k] {4 27 82 121
8 [Profit/{\Loss) from ordinary activities before finance costs and [1,003) {164) (583) (3,178) MSJH H.?Ii}L
wrcentianal lRams{314)
6 [Finance costs (780} 866 821 L3 12 3424
? |Prafit/{Loss) trom ordinary activitles aftar finance costs but (234) (1,030) u,imL (1,264) 12,707) (8,137
befure excaptional lema (5-6}
8 |Excoptional ltems . - N .
9 |Profit/ {Lass) from ordinery activities befors tax (7-8) M) {3,0301 11,405) {1,264) (2,707 (8,137}
10 |Tax Expense . . . . .
11 [Net Profit/[Loss) from ordinary activitles oftar tax (9-10) [234) (1,030) 1L4035) (1,264) {2.707)| (8,137)
A2 {Extruordinalry v (net of vax expense) ¥ -
13 [Nat Profit/(Loss] for the perlod (11-12) (234) (1,030) (2.408) (1,264) (2,707 {8,131
14 [Puid-up equity share copital 8793 8,783 8,160 8,793 8,160 8,793
(Face Value Rs L0 per share)
15 [Restrves exciuding Revaluation feserves as per Balanca Shaet . . (8,827)
16 [Eamnings par sharw (befare and altor autranedinary hems) fof
dl:
(0.03) an {L72)
10,03 {1.17) {172)
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11,40
10,347
14,486

it [3/m2016.
Segment ravenue
0. Ferro alloys 2,767 1456 5,021 4223 11,429 18,953
b. Iron and steet 1. . 2,208 - 4,273 9,241
. Power | 1,589 817 ‘ 2,406 ' 154
Total 4,3.55 2,21 7.226 6,629 15,752 27,349
Less: nter segnient revenue 1,589 a7 . 2,406 : 154
Total Inconie from operations (n 2,767 1458 7.23% | 420 18752 | 37398
Segment results .
1, Ferro slioys {1,582) (383) {514) (1,77) (R83) 14,309)
b, tron and stzel 1= - N . () {49)
. Power 539 219 {101} 758 (202) {3s6)
Totul segmant profit befors Interest and tax $.013)} (164) 1583) (1,178) {9as) (4.713)
Loss: Interest expenses |780) 866 Bl 6 1,712 34N
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Place: Kolkata SURESH KUMAR PATN|
Dated: 14th November, 2016 . CHAIRMAN

STATEMENTS OF ASSETS ANO LIABILITIES AS ON 30TH SEPTEMBER,2016

3 [RAUDITED | AVOITED
PARY $ [ MEAUD
et [ 30/08/2016 | 3170372015
FQVITY AND LIABILITIES
SHAREHOLDEN'S FUNDS
(a) Share Capitul 8.793 8,793
{b} Aeserva & Surplus {9.98¢0) 18,8271
(1.187]| 1341]
NON-CURRENT LLABILITIES
(2] Long-Term Borrowingt 21,811 21,651
(b) Oeffered Tax Liabilities (Ney) - =
21,811 32,651 |
CURRENT LIABHITIES
(a) Short-Term Barrowings 13,657 12,015
(b) Yrade Payables 12,952 13491
( €) Othar Cusrent Lishllities 6,007 4,692
{d} Short Yerm Provisions 262 9
17,879 30,158
rotaL XYY ST
ASSETS
lNON-CUIRENY ASSETS
{a) Fixed Assets 17,782 17,913
{b) Non Current Investment . -
{c} Long Term Loans And Advances 167.88 169.29
17,943 18,082
CURRENT ASSETS
{al taventories 9,034 8,247
(b) [rade Receivables 21,50 22,106
{ ¢) Cash And Bank Balances 420 501
{d) Short Term Loans And Advances 3,726 1414
(=) Othor Curront Assets 451 az6
;5.553 44,83
ora 0T

The atave results for the quarter efded 30th September, 2016 have been reviewad by the Audit Committes and sppraved by the Board of Dlrectors at lts
meeting held on November 14, 2018,

TMWIMnlmtmvnMWbrwkmMWMlmmtol‘ d for company’s finlshed product, Lowsr
utilisation of capocity wnd drop In finlched §00dy price reallsation has Impacted the topline as wedl s bottem fine of the company, The company has
Incurred foss of Ris, 234.00 Lacs for the quarter ¥nd fis 1,264,00 Lacs for the hall yoar ended 30.09.2016. The sceumulated loxs 33 on 0Uh September,
lﬂmhhl.’a,ﬁi!.ﬁl.auwhl:haInminnld\lunlumwlhdlhowmpimmmusmullnwlnmmmmnlln(h.lud

il bar, reg ‘-mmadmmnm.mmmmonudmwh al svallability, Itkaly knproverent in market
scenaria with natflicatian of Minimum Import Peice on steel, it Is expectisd that the overall financial haalth would Improve conalderably, Cansidering the
mmmmummwmthunmwr pany's oparationsand fi i, the company has propared the finsnclal resylts on the
banls ol Giolag Congern asumption.

Excess depreciation claimed in ear(lor years amounting to Re, 1,12,01 Lscs has been adii with Ac lated Depraclation and Aeserves & Supplus,

The lenders have stopped charging interest on dabts, since the dues from the company have been categorised as Non Performing Asset, The company ls
in 3ctive discussion/negotistion with it lenders to restructure its debt 8t & sustalnable lavel. In viaw of the above, panding final ofther ing
phan, the compaivy has not girovided accruad interast in [t books durlng Ahe quartet snd Inturest provided In eslier q s partalning ta the
perlad Ung sckount wirs declared NPA by the r P lendars. The amount of Interest nat 5o previded for the quarter stands at RS, 7,§1.69 Lacs and
reversed Rs.8,70.39 Lucs for earlier pariods. The $ame hove consequential impact on tha reported figures of this quarter as wall a3 earller periods

10 the apinion of the managemen|, current aod nus current assel have 3 vilie of realisation in the ordinary course of business ot lest ©guil to the amount

irhich they are stated In the accounts. Cartaln Balances of the sundey méduon. Hindid debtors, unsecured loans and odvances are subjece to
<onlirmitions and reconcliiation.

The figures of the period/ previous year hava been
Septmber, 2016,

grouped/ reclassified, wh nacessary to confirm to the classification for the quacter ended 30th

On biehal M'B:agalnh«wu
K‘r: ,
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