
INDIA~ 
Ref: IPCIJSE/LODR/2019-20/40 Date: 10th August, 2019 

The Secretary, The Vice President 
National Stock Exchange of India Ltd., 
£."change Plaza, Plot No. C/l, G Block 
Sandra Kurla Complex.. Sandra (E).. 
Mumbai- 400 051 . 

Mctropolican Stock Exchange of India Ltd 
4,. floor. Vibgyor Towers, Plot o C 62, 
G Block, Opp. Trident Hotel, Sandra Kurla Complex, 
Sandra (E). Mumbai- 400098. 

Scrip Svmbol: DPSC'L TD Serio Svmbol: DPSCLTD 

Dear Sir(s), 
Sub: Outcome of Board Meeting 

We would like to infonn you that the Board of Directors of the Company, at its Meeting held on I 0th 
August, 2019 has inter-alia approved: 

Unaudited Standalone and Consolidated Financial Results of the Com11any for the quarter ended 
30th .June, 2019 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5 
("Listing Regulations"), please find enclosed herewith the Unaudited Standalone and Consolidated 
Financial Results of the Company together with the Limited Review Repons furnished by Mis. S S Kothari 
Mehta & Co., Statutory Auditors of the Company, for the quarter ended 30th June, 2019. 

The aforesaid Financial Results shal l be uploaded on t11e Company's website www.indiaoower.com and 
shall also be published in the newspapers in the fonnat prescribed under Regulation 47 of the Listing 
Regulations. 

The Meeting of the Board of Directors commenced at 2:00 P.M. and concluded at 4.30 P.M. 

This is for your kind information & records. 

Encl: as above 

Yo~~~:hfully, ..... ,~ ·~ ; .... ~··· ....... 
(Prashaot Kapoor) 

Company Secretary & Compliance Offic.er 

India Power Corporation Limited 
CJN:L40105\VB1919PLC003263 

[formerly DPSC Limited] 
Registered Office: Plot No. Xl· 2&3, Block-EP, Scctor - V, Salt Lake City, Kolkata - 700 091 

Tel.:+ 9133 6609 4308/09/10, Pnx: + 9133 2357 2452 
Central Office: Sanctoria, Dishorgarh 713 333, Telephone: (0341) 6600454/457 P:uc: {0341) 6&00464 

E: comorare@indjapawer.com W: WWW jpdjaoower,com 



INDIAP~ 
India Power Corporation Limited 

(Formerly DPSC UMlted) 

CIN : L40105WB1919PLC003263 

Regd. Office: Plot No. X 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091 

Email: corporate@indiapower.com Website: www.indiapower.com 

Statement of Standalone Unaudited Financial Results for the quarter ended 30th June, 2019 

(Rs. in lakhs) 

Partfculal'l Quarte< ended Year ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
(Unaudited) (Audited) (Unaudited) (Audited) 

tncome 

Revenue from operations 11,389.98 11,795.52 14.663.02 52.329.66 

Other income 678.45 474.46 455.62 2,536.21 
Total Income 12.068.~J 12,269.98 15.118.64 5-4,865.87 

Expenses 

Cost or coal consumed - - 625.92 988.28 

Enerey purchase 8,766.67 7,652.41 7,755.49 32,652.69 

L~tsse- re!'nt 337.36 328.16 1,651.43 3,252.76 

Emplovee benefits expense 1, 181.55 1,0<I0.75 1,183.88 4,910.34 

Finance costs 1, 120.29 1,355.99 1,982.48 7,443.14 
Depreciation and amonlsatlon expense 574, 14 402.96 399.19 1,612_-«) 

Other cx~nses 59·1.~5 1, 187.79 556.4l! 3, 153.30 

Total E>t:pensg 12,577.56 11,968.06 14, 154_87 5-4,012.91 

ProfiV(loss) before rate re11ulated actlvities and tax (509.13) 301. 92 963.77 852.96 

Regulatory income/(expense) (net) 826.04 827.70 (152.09) 1,931.02 

Proflt/(loss) ~fore tax 316.91 1'129.62 811.68 2,785.98 

Tax expense 
Current tax 59.20 302.32 334.58 1,006.00 

Deferred tax 45.76 (12.91) (34.58) (89.87) 

ProfiV(louJ for the period 211 .95 840.21 511.68 1,869.85 

Otl1e1 Co111µ rehenslve lncolll<) (\.ILi) 

ttems th~t will not be rectass1ried to Profil O( L.os.s (44A6) 461.16 (64.26) 300.57 

Income tax relating to items that wilt not be reclassified to 15.53 
Profit or Loss 

18.02 16.83 68.51 

Tota.\ Other Comprehensive Income (28.93) 479.18 (47.43) 369.08 

Total CompreMnslve Income for the period 183.02 1,319.39 464. 25 2,238.93 

Pa1d·up equity share capital (Face value of Rs. 1 "ach) 9,737.90 9,737.90 9,737.90 9,737.90 

Other equity excluding rPValuatfon reserve 1,00,584.35 

Earnins• per "quity share (f PS) 
(face value of Rs. 1 eac:h) (not annutalised) 

Basic and Diluted (RS.) 0.01 0.05 0.03 0.12 



Hotes: 

These results have bttn reviewed by the Audit Committee and approved by the Board of Directors of the Company at their 
meetings held on 10th AJJgust, 2019, The aboll(' r~ults have been reviewed by tt\I> Statutory Auditors of the Company. 

2 ~ ffiUres for lhe last quarter of the P<t'VIOUS rinanaal year 1s lhe batancmg flgurM ""- the audi~ fliUr"5 In rnpect 
of the full financial~ ended 31st March and tile publts.'led ...,..udited (with limited rt!Yf<ow) year to date fiilJres upto tl-.e 
third quarter •nded 31st December or th<! financial year. 

J In th~ obovo financial ros:ults or th~ Compony, net sates h:avc been arnvcd at, bo,:ed on the reteva.nt orders of the West 
S..ngal Electrldty R01ulatory Commls.lon (WBERC)bascd on the Comp<my's understanding of the •wllcabte avoll<lble 
re'l'Jlbtory provltloos and available ord<!rs of the competent aulllor1t1<ls. Adjustments based on the order of WBE.RC or 
directioM from appropr1ate author1t~ ~carried out and slven effect to on asceruolnmcnt or amounts thereof. Unbilled 
cosu or obtlpuons for tl>e pe<lOd wh1Ch are eicpected to be rec.,..,.,red/reiunded th""'ih future tariff adjustments hit bttn 
shown,.. RoSUl•tory income/(e~se) 

4 In t~specr of """d pQwer. the wind availability in the first half of the financfat y~ttr k: tcnerally hig.her a.s compared to the 
se<:and half. During the quarter ended 30th September, 2018, lllc Company has dl3Continued lease arrang"1!lent and 
ttan.sferft'd Power Purchase Agreement for 52 MW of wind ass.ts end henc~ corn.."Sp(linding fijurn to th~t extGnt i5 not 
comparat>I~. 

~ Fair valuatloo ol non·currcnt assets represented by bcncric1at lntercst In Power Trust witl be earned out at the year end. This 
mdudes lnvesllllenlS in unlisted entlt1cs, ror which valuallOn at the end of an 1ntorirn ~ in absence of the fl~! 
state-m~.nt subsequent to the year end OJ such ~re not ava1la~e. 

6 £PS has bean computed taking Into <>Gcount the net balance of Rs. 6041.43 l.akhs In shore su.spense account representing 
6041.43 lakhs fully paid up shares of Rs. 1 each, th~ al1ot~1't ln re'S94!ct of whkh ls in .abeyance: for cen.ain penc:Ung 
fonnalltles with stock exchange as per tniel1m 0<dor of SEBI rolat1n11 to Minimum Plbltc Shareho(dt~ 

7 The Company ha> adapted Ind AS 116 ~ases· with effect from 1st Apnl, 2019. The ado9tlon of !tie Standard does not lla\'e 
any mater1al Impact on tile profit for the quarter ended 30th June, 2019 

8 The Compnny ha~ m:ilnty one opcrlltlng btr.lncss segment vi?. "Generation and Dt'f.trlbutlon of Power ln lndin". 

9 In u.rms of Sharcho\Ws resolution dated 10th A~st, 2019, dividend of Rs. 228.8J lakhs WOl approved for the yc4r ended 
)1st Morch, 2019. 

10 The listed non convemb!e debenun of the Company ·~~~ Rs. 5600 lakhs as on 30th Jooe, 2019 are secu~ by 
mortga~ of lmmovabl" propertiM cons1stinli of 1.07<9 acr"s of land and all the buHdtnlis mdudtng all structure, !here on, 
fixed plant and machin.,ry, furniture 6. fitting>, pre>ent ond future ot Plot X1·3 , Block EP, Solt lake, f<Q(kato •nd 1ill.82 sq 
mtr land at lsworpura (Gujarat) and by mortljage of immovable properties consisting of land measurinlj 20.74 acres and 
building at Kalt.hi ond St.-.ebpofe Mouza at Bur~n OistrtCt lnctudlna 8uniatows, Quarter$, OfHccs etc at Luchlpur Receiving 
Station area of SM.33. 94 sqft under Seebpore circle. 

the curr~t pe-nod. 

l'taa>: Kotkata/ Hew Delhi 

Date: 10th AUJUSt, 1019 

'""'"' ~~ Uml ... 

Raghav Ro) Kanor1a 

.Y~•iini Director 



SS KOTHARI MEHTA 
&COMPANY 

ltld1pand1nt A.udkor"1 R..,lew Rapott on th• Quatterly Unaudited Sbndaloft• Flnandal Rffults of ttw 
CompMy- P\lrsuam tD dM: R111ul•tion 3) of the Kii (Usdns Obllpdon •nd Olsdoaunr ltaquJremenU) 

....... -. 201S, .. -.., 

RWitw Report ta lhl 8oord of Dln<ton ot India,__ Col'poration Unlltod 1""""°"1' 04'SC U .... od) 

l. We h~ reviewed the atC.Orn01nvllli mtemrnt of U11audited standalone finilllcial resutts al India 
Power CorC)orat1on Umrtf!d ffotmetly DPSC Umit«Kt)("'th~ Comp¥iY°) fort.,. q~l1•r ended June JO, 

20191 .. th• st.Jtam•nt"} •tt.aichtd Mrewi1h. befing 't.ibmltttd by 01• Company P'lrwant to the 

requit-*tnent ol Ref;ulMlon n of UM Sla. (Ustinc Obl1galiom and Obtilo$-ut'e l!itQulremems) 

Re&\llM:lonJ, 201S ("'the R.qul•tlon') n ~mendRd, read with SE81 CitC1,1l~r No ClR/CfD/CMOt/«/2019 

d•tcdM•rd'll.9, 2019 l'tht CircuJ1t') 

2. Tne prepar 1tion or the st1tr.mcnt In aa;ord•n<t with the' recosn1Cion .net measutemtnt p<tn(ipln laid 

down In lndltn Acco1.1ntfn1 St:Jnd•td ~. (11\d AS ,.) 'Interim fln1nd•I Rtportl"' pruc:ftbtd undtt 
sectton 133 of Utt CompanDC$ Act, 2013. as 1mended, rNd wkh relev~t 1\1~ 5swtef there under and 

other ac~untin& principles sentr11Jv ICCePled In India. read with me drtular ls th• tespon$ibillty of 

the CompanV's Manaaem1t1t ~nd has bffn 1pproytd by lM io1rd of Oiractors of the- Corn~ny. Our 

tfSP()tl$lbi:lity is to exoress a conclusion on tht statetf'Mnt based on our review 

l . We conducted our r«Vi4rW ot ttw StM!mtnt 1n acccx~nce with tht StandJtd on RA.Nt~w Encasements 

(S.R£, 2410, 'Aevi.w of lntt'rim F1n.ana1I lnfomubon pe-rfONntd bv the Independent Auditor ot in. 

(ntlty' issued bv the Institute of Chattet'f'd AtCOCJntar\t) of 11'\di• Thts st•nd•rd 11tqu;r- that~ .,i.n 

and perform the review to obtiln modera1·e assurance 1-.S to whe-the-r the stltemtnt IS ff'ff of rn.aterl&I 
mb.i;Q;tttmcmt. A rtv1tw i) llmhtd primarily to lnQu1rlti ot Comp1t1y penonn~ and anal~i<:al 

ptocedunts appl1td tO financial dA.ti ~d thu~ pro'Y'id0$ lot l.$$Ufl'lf'KC U\in In iUdit lftd iS 

submntialy less ln ~pe: thin an audit coodutted in accoro1nce with Standtin» on Al.lditin1 and 

consequt'ntty does nOt enabM us to obuln auuranct t:h• w• would be<ome aware of all s~ 

mltttn that milht be Identified In ~n .,dit. Wt! have net performed en audit and i1«ordln1fv .. we do 

not tx.Ptess an audl[ opinion. 

4. 8as.d on our riwiirw conducted., 1boYf', nothin1 has COITlot to our imntlon th.at c•uSH us to bct;ev. 
that the acc.omp1ny1n1 st1-tement prepared 11n 1GCOrd1nce with the cecoenlrbn 1nd me.suremtnt 
pr1nclp~ ltid down in the aforesaid Ind~ Accovntlna Sundarch ('Ind A~) specfflofd und•r s.c:tkln 
133 of thC" Companin Ac\. 2013 •S •mtnded. read with the telev-ant rules iuultd th~ndtt and 

otMr rteogftiiecJ JCCOU:ntin& praC'bet:S and policies hn not dlsc!Med the lnformldion reqund to bf. 

dlitk»ed Jn terms. of the Re.cut.1ion, re~ with the Cltcut1-r, lncludlnc th• manner in whlch 11 is to M 

dtsdos•d. or th•t ti contains • ny ft\tteti•I m•sst•tement 

ror S. S. Kothari Mtihtt a. Cotnp.tny 
Ch.arttt~ A.cCD1JntltltS 
F11m Re&lsttation No .• 0007S6N 

~ 
Partner 
M.,,,t>t«hlp No. : 095960 

Pl«t! New O..lh1 
O•lt. Auaust io. 1019 
UDIN: 1'l095960AAMJG9534 

P101No.68. Ot.llla ll>CU$0'1al Are•. Ph4$P-lll N- O@ft11.110020 
Tel: •91-11'4670 8688 f·ml>il: tn~~""""~ .:Qill www.ukmin com 



rospoa al - subsldioty and '°"'' _...,. " baud iolely co the '"90't al lho - audilon ond 

ptoctdi.ns Ptffonntd bv""' x stattd .n p.,..,--..h.) ~The fllnlftdal ruuAs ol one" bf'ft't Mt NC 

brtoff'I ~ md has been f\H'Nl.htcf to u& by tt\t m1nacement M'ld OU< c:oncMlon on Chi unaudlted 

consol- financial mulls. in so for IS It r-1 to the amounts and dbdosutti lndudad In - of 

lt\is sub$idi.ary rs bMed .oa.lv Of\ ~ tnM\•pm•n\ ~rtifi.d flnanc~ results.. tn °"' condutaon end 

ac:<onfmg to th• inform1~on •nd cllPlonttlons given to us by the monagl!f!1em, this nn1nc111 mult b not 

matetllll 10 lhe eroU1). Our concludon on th• Stlc.tmfl'lt is Mt tnodlft.d in l'hpect of the above IN'ltff'. 

Fors. s. -rt -& Componv 
CNrt«.cl Accoun.Unts 
Firm ~qjstmlcft No.: 000736N 

~ -M--Ho.: O!IS960 

l'laco<Nowo.Chi 
O.e: AupSt 10. 2019 
UOtN: 1909S96QA••"-JH712S 



INDIA~ 
India Power Corporation LSmited 

(Formorly OPSC Limited) 

Cl~: L-40105W81919PLC003263 
Read. Dffie.•: Plot No, X 1, 2 & l, 8iock·EP, Sector·V, Salt lak• City, KoUw.ta•700 091 

Em1U: corpor1te®lncHapower .com WH>sft~: www.indiapower.com 
Statement of Cons.oHdotod Un4uditod FiM.nclal Resutts for the quarter l!OO<!d 30th June 2019 . 

Q.u•~ cndo'd -
PArt.iCU1o.ri l0.06.2019 11 .03. 2019 30.06.lOHI 

(Unaudl~) (Uoludlted) (Unaudtt~) 

~ft'rnott l 
Jncom• -

Rorvitn~ tram ~Uom- 11,389.98 11,m .51. 1 .. ,838.57 
Otherb;omt $9}.W 1,253.72 7f1.71 

Tot.al ln(om• 1 l,,83.f5 13,049,24 15,550. 28 
exp.m .. 

Cost¢( c~ <xmsurned 615.92 
Coo-Ii)' purd\a$e' 8, 766.67 7,652.41 7,735.49 
L.t~l'Cflt 337.36 JU.l t l ,651. <fl 
£mp~ benefits ~nse 1,1!t.SS •• ~.75 1,243..l.C 
F'lfW'l~OCISb t,120.37 2,0'11.87 1,963.-46 
Dep1eci•tioo ~nd amortiSbdon ~ S74. 14 <02.96 399.·<M 
Other- 6l9.7t l,192.93 655.55 

T.,.IE_..., 12,619.30 12,659.08 1.f,294.5.) 

Profit btlore reiice resull!it!'d l'lctlvitres, exceptlon1l Items. taX find share of 
(635.851 390, 16 1,255,7!1 profit/(lou} of joint v•ntu ... 

Regi&toty ltlOQJl'l•l(t:ii;pt'nM) ( Ae't) 826.0< 827.70 (1$2.09 
Profit b .. tore exc•pUona.I fttms, ux Jnd share of profi1/(toss) of joint vcnturo 190.19 t,217. 36 1,103,66 
Ext.epdonal ttMa 0.00 
Pn>fft befor• t.IX •nd s.h•r-• of proRtl(loss) of Joint 'IW'ntur~ 190.19 1,218.)6 1,103,66 
Sh4'1: of f'rofitl(Loss} 01 J oint Ven.tun:- C5~ .C7J C6l .9' az.,1 
Protri.. bflOr'I lM. 11.C.?l 1.154.17 1,011.13 
Tax.._ 
'"~ltax 59.20 io2.n lolU'I 
Oefenedta.X 45.?6 (2"9.811 (l<.27) 

Profh/(lou) for tM per1od from continuins Oft9rationJ 29.1'1 1,tOt.U 769.51 
Pforltl llO""..S) rrom d.lsooounucd opera.u ons -0. (18 S8 07 (1,4) 2.5"') 

T11x eJCPense of discoriUnued OPtrM.ions . . 
Profit for the Jl"fflod 76.S.. 1,190.n (663.0}) 

Profftl(l.OJ:SI for th9 s>«iod alt.ributa.ble to: 

Owncn: of the com.,.,ny 76.8' 1, 190.7) (6&l.Ol) 
Hon Conttolllfli rnt~t . . 

Other compreh.nsi'vo- l.noom• (OC() 
!rems t l'lllt will not ~ t«:l.11.»ifh.'CI to ?fOfit or \.on (41 . t9> '61.)9 (11.901 
loco~ Ullt rclatlng to ltf'ITI$ that will not be- f'K.laSsifled to Profit or l,.os$ 1~.53 18.02 16.83 

Tot~ othor<;empr•h~fv• ln,ome (lS.66 "479.41 155.071 
Tot11t CompN!Mnsive lnc:onwo tor th.e period 51. 18 1,670. 1"1 (718.10 

Total Cotnpc-.hirn"lvw lnc:om• for th.- p• riod attribuLab~ to: 
Owften ol the- C-Ompatl)' ) 1, 18 1,670.14 f718..10) 

J;on-cO<'lttoll lf'lR lntC'f'C$t . -
Paid-up C'QuitY $ho.rt u t>ita.l lf'a<:v value of i:ts. 1 ta(f'IJ q,7J1,90 9,737.90 9,131.90 
Other equity c-xd udtng fevbtuatlQn tc:.i:tvc 
Eamtngs ptr tquity ihilro (EPS) 

iface Vi;bJC of Rs. 1 each) (not a.Anua.liwd) 

e.s:rc ~ Oflutt4 {P:s.) O.Ot o.oa to.04) 

Not'e-s: 

(Rs. In !Uhl) 

Year endff 

31.03.2019 
(A1'dit.d) 

52,599.97 

4,~~ 

57.SU.tl 

m .ZB 
12.m .n 

3,252.76 

S,003.lS 
9,123.47 
1,612.88 

J , )51.741-

55,958.tt 

1,610,75 

1 ~ll.Ol 

l,s.J .. n 
111.27 

l ,655,04 

t120 .76l 

l.534.2.5 

',019.l.c 

"'6.92) 
1.841.86 
t1.218.87) 

1,622.99 

1,622.99 
. 

zas.u 
68.51 

354.1.C 

1,977.13 

1.9n.11 
. 

9,737.90 
'.CI0.193.71 

0.10 

Th<>e coroo\ld.>ted .-.Wll$ """'been feY.....0 by lhe AL<llt Commllltt ..-.cl •pproved by lhe ilo.'>rd of DlreclM at lhe Company at thelr mettlll8S hold 
on 10th Augun, 2019. Th~ abO~ results have been rtvlewed Ir/ thP SVttutOf\! Au:fftON ot 1.ht C~ 

Ole ~UJe ror tnc last ciuarttt ot the PfC"IOUS flnnnc~l V'Nf n t h« b;\l,u"lt.intt flguf~ bc-:~(!n the- Olld'itt'd figuf.S I" '••P«I. or the '"'I f lnoncs.ri.t yeo.r 

mdf!d list MUch and year to date ffg.!J!et upto tha. third quantt tMtld l ht O~mbtr or that fin.>ncl~l ')'tar. 



l In '"* ibcw cO<li~t<I !lftan<1•I r..ulu ol IN Cor.1pany, ~• uill !Qvt Ileen •rrl•l'd at. bll<e<r on 111e rU<ont orders cf me. WClt llenflll Eltttrlclty 
~ut.atory comma-:mn 1wB£RC) based on tM Compfiny'\ ll!Wriundlnt 01 tnc JPl)tt~able evaitabte rftYl•tory pnw!Sloos and av•tlable orotn ot tr.e 
compet~l authOtlt'n. Adjv:nnl!Cnt'- tirasf'd Otl tl'IC ordt'r of Wsate Of dlttcUon~ from 4PP'QPtiate- iWthorltia •re <•rriltd out &n6 w;l'vtn cffKl to on 
•sciet"WnMrnt or .mouotl t~wt. Unbtllcd iosu v obU141bn rot the Pf'l10d which art' ~pci.-t~ to bt ~1>c111 ... rundfd thfOUlh ruwr. tarirf 
6d)UStmf'nt1 l'I• bfttt I.be>~ .S: .Ret.iatoty l~/(Cq>CflK'). 

~ an "'Pf<f Of wwt powc<. u.r ~ A'41t.&0Uy ., ur tnt M!1 Of tttt nnwa&I ~ a ~ MIN' as ~ to crie ~ Nit. DY11nJ w ........ -lQt.-. 2011. U.C-hndlsa:ntiouod ................ n! lmsr.md ___ !Of5211Wcf-
a:swts and bric(' <OtTt$pCl'ldlt'I ~ (0 lNt vcttflt I) not ~t. 

5 F•lr \!CtUiltk>n or non-currtnl assets tl'Pfesented by bt'nff1Ctal interei;t 10 Power Tn,,isl \lrt\U oe earned au1. at tht yttr tnd. This mdtxlot\ t1W9'lmtints in 
ur1Lkted ent!t'-1, for wt.id! Voliva.&~ 11t the end of an il'lt•rim ~"'••"<•of U,. fio'la.r'ldil>l •O.to~t u,~quof\t t& tft6 YA' ind 11 'uck .,.. ftOt 
O\'attabte. 

• Thf. ~·, tn~ ol 3a1,l'>.()6.S09 V1arn in~ ~rSY l.llnlt«!'d ~ll ~tint 91.7SI of MD. e<Pty Nm. whld'I WIHW rutty 
~ wkll sm w TnAttt Coor;>onr ...,..,.., ~ CArJ ... bdlolJ o1 111c -.. ot MEL ,,.. - "" 2n0 ,,,,.,, 201e. Thb - ..., -
~ k prfW!ldy ~ wtl:h Hllft (.cxn d j...dJcatin U. H)!Oef.O.O 10' tl'llP snt~ cl T~ MC tht Staa al.,..... ~Md ts 
Si..0-judtc.t'. r"""""" tbt tlO.wd nouc t~t the tt.w.1ntc- 01 ~ily ShW"5 ~ Cll~W vctlllll tlight (DYtt) by Mil to the~ ts Sib-~ er1d hn 
bftn (Nlltntfd by Rural Oectriffc.rcton Corpon.Uan l.ir.Wtal fbltlnl ont d the te..i tfonderl or NEL) Diff0te ow KaUClnal ~ Lft- Tl'tu'llt. 
Hyderablto Bf:oncb, ll'endlnt outcome of tht lbOrwl' judi(l;il n'l!tttn, Nil. bto#'!t • Wl>lkli.,.y, iU K<OUr'IU Ml~~ and~(~ ha,, 

not consotidlttd MCI. mount> with fts nnanetAl.s 

7 tndi.a Powtt toll>Q(llion (Boclhil.YI) Llmltl:'d, a ...molly owned sutlSidi&ry ot the Company, whlcn h.u bettn • Dlsu1butl0n tranchlsM fn Gaya, hM been 
~l'NltNS hy Soulh &i~r Oh'tributb'I COmp.ainy L'lmlted (SePOCt.) vlde 1fv.l.r notkir dated My.<$, 201& Wt lhtt Ott.~ franc:ti..,_ ..,~ dfted 
OK-ember). 2011 hM bftt'I ~· ~ m.ttC" n. cwtently Sl.Jb..fUCllC~ 1«°"9.:tS•Y :tie'°" frcA U. Wild opt<atJCW fOI" cnr. Pf"riod ties bee'I 

._,._P<oll\11"""1 tiur.>dlscx>r"'1Ued-r11-

I ~t ICfmS indud• Rs 0.50 LakN tor qu.1nw ~ AWCft Jt, lOt• and lb 111.27 Llkl't$ fOf' U't ~ «ldld M¥-ch )1, 2019 <ift aQCOt.l'lt of pin en 
~I ol -ldldln. 

9 !PS has be<tn cornpu\ed taking mto l!GCDU'lt the~ balAnee of lb. 6041 ,'4) takM tn sh<lrc ~Pf:MC occount rt~ 6Q41 ,"4J l•kM tuUy ptld up 
shares ol lb 1 ebd\, ~ht "uot.ment tn rf1C)C(t Of wl'ICI\ '' in al>l"yancr fr>< CC!l&ln pt'fldln1 ionnoUlles wuJ1 )lCK.k ecchM&c 0$ pee- intcttm 0tOC:r of SCbl 
,......,. t0 Minimum Public Sh•-"I· 

10 ~ ~ t\111. ldCICKfd mo AS 116 ~ W!.t1' r~lta. ~ram is:.._ 2019 ~ ldoptloo at tbt sewn do&'*~ way 1"Nt..n.l 1'111p9a en n 
OfVftt for ... _,., ...... lOtl> ...... 2019 

13 mt lKtt<t non con.,.,ti&>ll: df:bentl.lrt o< ~ Compei"1 •Hfegaunc Rs. '~ ~llkh$ ai en 30th Juri.r, 2019 •1• 1.-c;u•td by l'l'Of1.t•tt ot lmrnQtliat>W 
~ Q)t'ts.bU~ Of 1,01.c9 actM or W\O u.o au ow bc.Jlldjn~ lntluaint au 'ltructur•. tJw<t on. l!Md OW.t .lftd ~. f\lmltin a nu1np. 
!>~ An4 fun.ft ,u Plot X1·J, 8kick CP, Sal.I i...kt, KolA.ata and 1731.12 iqnnr tanda..t tswbt'pUl"l t!Aljat'lt} •nd bymon;g:*ct~e ~ 
~ins 01 ~ mir~ to.1• eo'r$ ar.o buld*1t •t tta1u. a.."lld Stttipcwe ~at flootwatt 0tstnct ~ DUr'CllOWS. Q.lllttfl. omccs cu: at 

LUC111pL1111<.,.... suoon .,.,. "'S66n.t< t<1•• -5-e ~-

P~; KolbUJ .... O.lhl 

Ebte-: 10lh~ 2019 



SS KOTHARI MEHTA 
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CHAR'l'Eft£DACCOUKTAN1S 

lndeptndtnc AUditor'1 Review hport on the Q.uart•rtv UMuclitld CoNC>lldated Flnanciaf RetulU of the 
C4fnpany Pursuant to tho Rosulotlon 33 of the SUI (UstinS Ollllptlon 1nd DlsdOMlre Rtqulrerntnts) 
R11pJl•tlons, 201S, H •rMndtcl 

1. We have revt.wMI th~ ~companvlna: Stat~ment of unaudited COtl.solldlted Financ:llil Anutts of Ind~ 

Power C0<por.atlon llmitl'd (Fonnetfv DPSC Llrnitf!d) and ft$ wbsidbri•• hh• ~•nt and itl s:ub~dl~es 

togetht< referred to#$ '·the- Grot.1p'}. and its $hot~ of th• t\et 1ou. after t~ and tot•1 comprehensive loss cl 

its joint""""'"' fO< !he quitter ended June 30, 2019 Ith• "Sutemen1•1 atuched herewith, belns wbmitted 

'r1V the Porent punu;ant to <h• requ~emenu of ROt<Jl>tion 33 or Ole SUI 11.lstinC ObllcotiOl\S and Discl.,ure 

Rtqulremenn) Regul>tion<, 2015 •• amended ('the Rqulation'), rud w~h SElll Ciroullf No. 

CIR/CfO/CMOl/M/2019 dattd MJrc;h 29. 2019 ('t.he Circ;uJ1r'}. Attention ;, dr1wri to the faa that the 

con1ool'ldatcd fisurc' for the couespondlnc quan~r ended Jun• 10. 201& and l.ls1 qo.mer ended Match ll, 

2019~ .is reported in these l.IN:uditt'CI consoli"tt'd fintnelll rtsutu have bttn 1pproved by the Part:nt's 

2. This Suament.. which is the responsibility of the Parent's Min1.gement and 1ppt0Ye<I by the Pa:ttnt's 

8oafd of Oi~t•. h*' been prepjited In .C.COl"d•nce with the- recognJtlon 1~ mea:wrement ptindplts laid 

down in lndi1n Accou.n1inc Stand.Md 34, llnd AS l'J "Interim Fin1ntiel Reportina• prac;ribed under Sectioo 

133 of tht Cornp-1niti Act, 2013 as am-.ndtd, r'tad with reltviltn rulH is.sutd thereundt< it'd other 

aecountina principlu aon•nUv acce.pted in lnd'i• read with the Or<:ul•r. Our r.spondbilit'f Is to express• 

condusion on th• Stai.mtnt t>1s9d on ovr rtvitw. 

3. We conducted our fhitw of lht S~t'ment In KCOrdance wi1h the Stand1rd on Review E"1a1ements (-SRE) 

2410, •flevl.-w of Int.Om FinanQIC Information Pe-rform.eo by tht Independent Auditor of tt'le Entity"" tss-ufd 

by the Institute or Chartered Account1nts of lndi1. This sbndard requlres th.at we pl.an and perform tht 

review to C)blain modmt~ "ss:Ut1.nce as to whether the Statement are lree o1 matetial misstatemtnl A 

review ot iniertm fin.anc~I 'nformatlon coMbl$ of m1tlna inquiries,. primarlty of persons mpom1ble for 

fln1nci1h1nd 1cc(M.lnting matters, •nd applyinc antlytlcal •nd other review proctdurH. A review iJ 

su.bita;ntlaily less In •cop• 1h4ll'! illn •udit conducted in •ccordanc.• w1'h Sttndl:fds on Audft~na .nd 

consequently dots not enable 1.1s to o-bt1ln a.ssurance t.l'lat we would oecom~ aw.1re of tll slgnitki.nt 

matters that might be iden1ifi«I in •n ..udit, Accordingly, wt do not ~Aptess an ~dit opinion. 

we •bo ~normed i;iro~1o1rc> In 11ccotd•nte wM me orcu,•r tS)uctJ by the Sccuritic$ ond fJCGhange eo.ns 

of1ndi1 under Rqulation 33{8• of the S£8' (Uiting Oblig•tions and Oisc:losute Requfrtmt11ts) RtJulations.. 

2015 ai amerus.ci, to tn:t eicttnt appl'icable. 

Plot No. 68, Okhla lndusln<JI llrO•. -111 New Ddh1 110020 
Tel: -91-1 t-4570 8684 E"fMll: inf0@$s«mio.COOI www.sskmln.com 



4. The Stmmtnt Includes the results of the following Subsldlarlts ftxc.pt one as menUon~ in Pltatraph 5) 

and Joint venturt: 

Subddlarfes 

1. lndlJ Power Corporadon (Bodhg•ya) t.rmtttd. 

2. IPCL Pte. l<d. 

JolntV""111 .. 

l. India. Unipet Pow.r Services Private: llmltf'd. 

S. lam for Qvallfltd Conclusion 

Alt«nfion fs droMlfl to note hO. 6 o/ the> unoudfrttl eoMolidort<I Jlnonclol resutrs dtolll>f with Utt nett 

ovolloblNry of the qllOftV°ly fmandt11 roulu of on~ S11bsklk:Jty C4mpony I.~. MltMOfahl En•l'tlr um;t«J /MEJ..) 

/or rM QUUrttr ~<JR JuM 30, 2019, os o result. ~ finondol ~suit for thl' so~ hO$ not bttn Ct>Mltkhtd in 

tMu u.novdirld consc/id(J:ttt/ finonciol l'f'Ults whkh is not in compNanu with Ind AS 34, "'ntaim Rnonclof 

RlfJl)ff.lng" r#Od wifll Jnd AS J JO .. COllsolldot~ financial stot.#mtnts". Con.kque.ntly. tM impoa of th~ SOmt 

on thft unou.dlttd consoJldtntd /inor.<iol ,nuhs ot>d "°'"'(! of """*'~t~t in tM MH'd wbskllory or~ noc 

prescncly Ox:crtoinob~. 

6. ~ed on our review conducted arid proct'Clures periormed as st.lttd tn ~h 3 abow .. ~""Pf fO< the 

lmpoa of tJtc mou:a 01 de.scnbtd In t~ txtsJs for Quol/flt:d Conclusion par'1QrophMIJ buadOn the 

consider1tlon of U\e 1eview report of other auditors, nothlt\I has come to our .ttentk>n,th•• c.usH us to 

believe th.It the actorllp.lnyine; Statement., prepared in J«ordonc;e with recognition .and mcnurem"tot 

principles l"'d down in me atof't'S.lid Indian Accountin& Sttndard specified uMet S«tlon l.!3 ol the 

Comprinies Act, 2013 as amt.ndfod. rtad with rtltvant ru1es ilsutd tbertundtr and othtr accountlna 

principles acM,-.,ty accepted in tndil, has not dlsdoM:d th-a information required to be disclosed ln terms 

of th• Re ...... •tion. te.•d with the Orcul•r. lnC:ludlnt the manner irl which h is to be disdos.ed. Ot that It 

contains anymateriaJ missutCMent. 

1, Wt did not review the: interim financial results of two ~ubsicf"iarics. wbos• lntc-rirn flntnci•I rtsultl reflect 

tO'ltl revMue of Rs. 0.07 l•khs, tout tie-t los.s "-fl•r tax of Rs.79.&4 b.khs and toul «»m~h...,s;Ne lol:s of 

Rs..76,?• laktlc, for th• quitter ended June 30, 2019, indudt'<l In theun.,dltect consolkt.at:~ Financial rtsuth 

as consklered ln the unaudited OQC'l$0Jld1ted flp1nd1I results. The unaudrt~ consofrd.llted fin11ndal results 

ln(lucted In the Statemrtnt IJSO l.nclud .. Group's S:hMe or net kns of lb SS.47 la.ti:hs and t~I comprehensive 

loss of Rs 55.10 IUl!s for tile quarter ended June 3-0, 2019 •• coosldett<l In <he unaudited COO$Ol~ed 

fln1nd1I rnulu In re:spca of one JO'int venture. This lnterlm ftnanci1I resuJt of subsidlarles (6Ceot one) WJd 

joint venture Ns been reviewed by otf\tr 1udftors, whose repon ttas bttn fumtshed to us by thct 

management and our conduslon "" the Statement, in so far as It relates to the amounts and disdowres in 


