Bombay Stock Exchange
25% Floor, P.J. Towers

Dalal Street
Mumbai - 400 001

Scrip Code # 530075

10 August 2019

Dear Sir :

SELAN

EXPLORATION
TECHNOLOGY LIMITED

National Stock Exchange of India Ltd.
5% Floor, Exchange Plaza,

Bandra — Kurla Complex

Bandra (E), Mumbai — 400 051

Scrip Code : Selan (Equity)

Sub : Outcome of Board Meeting

In compliance with Regulation 33 of the SEBI (LODR) Regulations, 2015, it is

hereby informed that the Board of Directors in their meeting held today have

considered and taken on record the Unaudited Financial Results for the quarter

ended 30 June 2019.

A copy of the same along with the Limited Review Report is enclosed herewith for

your reference.

‘ The Meeting commenced at 02:00 P.M. and concluded at 02:30 P.M.

Thanking You

Y ours faithfully

(P@L@g& [‘X\j‘“&w

Pooja Agnihotri

Company Secretary

Registered Office ;

J-47 /1, SHYAM VIHAR
DINDARPUR, NAJAFGARH
NEW DELHI - 110 043
CIN No. : L74899DL1985PLC021445
Email : admin@selanoil.com

Web : www.selanoil.com

Corporate Office :

UNIT 1106, TOWER B
MILLENNIUM PLAZA
SUSHANT LOK, PHASE- 1
GURUGRAM - 122 002 HARYANA
Telefax : 4200326



SELAN EXPLORATION TECHNOLOGY LTD.
CIN : L74890DL10B5PLC021445
J-47H, Shyam Vihar, Dindarpur, Najafgarh, New Delhi-110 043
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2018

Pﬁ:gﬁﬁs 36.06.48 m;ftt“;:z?“ 30,06.18 "B
{Unaudited) | {Audited) {Unaudited} {Audited)

1. |{a) Revenue from Operations 2,382 2,145 2..525 0,664 |
Less : Profit Pelroleum pald to Gol 112 {83) 133 331
Revenue from Operations {Net) 2.250 2178 2,892 ; " 9,333 |

2. (b} Other Income 275 306 168 1070 |

3. Total Income 2:525:| 24841 2880 104087

4. |Expenses

8) Operaling Expenses 233 319 270 1,048
B) Changes in inventories of finished goods 56 18 32 @
¢} Finance Cost z 2 1 £
c) Employee expanses 151 128 | 182 801
d) Royalty and Cess 121 120 127 455
g) Development of Hydrocarbon Properties amortised 4807 489 432 1.786
f) Depreciation 77 76 71 264 |
g) Other expenses 249 224 183 833
Total (ato g) 1,340 1,351 1,298 5,020
L5, Profit before fax A7e:| 1438 1562y 5983
- 6. [Tax Expenses : :
a) Provision for Current Tax 380 284 420 1,576
b) Deferred Tax (38) {281) (283) (1,349)]

7. |Net Profitfor the period 832 1,440 1,428 | 51451 |

8. |Other Comprehensive Income / (Loss) (net of tax) - 8 oy . 9

9. | Total Comprehensive incoma (afler tax) 832 1,148 1,424 5,160

w.|Gash:Rrofit i | 1304 wsss|  sges

11.{Paid-up Equity Share Capital {{ace value Rs. 10/) 1,526 1,683 1,840 158311

12.1Basic EP3 {not annualised) 536 7.20 8.60 31.54

13.|Diluted EPS (not annualised) - 5385 7.20 3,591 31 _54]




SELAN EXPLORATION TECHNOLOGY LTD.

J-ATI, Shyam Vihar, Dindarpur, Najafgarh, New Delhi-110 042
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUKE 2019

HNotes ; ;
{ The Slalement has been prepared in accordance with the Companies {Indian Accounting Slandard) Rules, 2015 {Ing AS) prescribed

under §action 133 of Companies Act, 2013 aed sthar recognised accounting praclices end policies 1o tha extént applicable.
2 Resdual value of Property Plant and Equipmant {PPE) ts considered as Mil for the purpose of depreciation calculation.

3 Tha selling price of crude oil Is delerminad 2t the prevaifing intsrmationsl markat rates-in WS Dollars. Fluctustions In tha internalional price
of erutte ol and Dollar vs Rupes Exchange rates, affect the profitsbility of the Compeny.

4 Tha Company cperaies in a singls segment of peadiclion of Oil and Natura! Ges. Thersfore, ind AS-108 on Segmenl Repocting is not
spplicable o the Company. # o

Previous paricd figures have been reclassified / regrouped  reslaled, wherever necessary.

o

§ The Board of Direclars of the Company alits mesting held on 27 December 2018, had approved the Buyback propesal for purchase by
ths Company of its Tully paid-up equity shares of face vaiue of Rs, 10 sach, ("squity shares™), from e sharshoiders/ penaficial owners of
{He Company, 8l 2 price not exceeding Rs.300)- (Rupsas Threa Hundred Only) per equity share {"Maximum Buy-back Price”) sxcluding
brokerags cosl, fees. tmover charges, Laxes such as secirity transaclion 8% and goods and sarvica tax {if any), stamp duty, #ic. and any
other Incidental and relaled sxpensas {“Transaction Cosls®) for an sggregale amount nol excesding Re. 25 orores [Rupess Twenly Five
Grores only) {"Maximum Buy- Back Sizs") from the open muwmmmgcmmmlnmmmrumba
prescribed In the Companies Ael 2013 " The Ael), the Companies (Share Capilal and Debentures) Rules, 2014 (hereinsfer raferred to
as the *Share Capilal Rules”). the Securities and Exchange Board of India (Buy-Back of Securilies) Regulations, 2018 {"Buy-Back
Reguialions”) end the Sacuriles and Exchangs Board of ndia, {Listing Obligalion and Disclosure Requirements) Reguletions, 2018

(Listing Regulations”), as amendsd {inctuding any statutary modification(s) or-ta-enacimant of the Act or Buy-Back Regulations, far 1
lime being in force)

The Maximum Buyback size represants 8.65% of Ihs sggregale of the Gompany's lotal pald up Equity Share Capilal and Free Raservas
based on the Audited Financial Statements of he C‘ompmvssstSTMh 2018, which Is in compliance with the maximum permissible
it of 10% of the total paid up Equily Share Gapital and Free Raservas in accardance vilh section 68 (2) of the Companiss Act 2013.
During the-first quarier ended 30 June 2019, the Compeny bought back 6,30,000 Equity Shares as part of the sforementioned buy back
process resuliing in lofal cash culfiow of Rs.1,127:11 Lacs{escluding expansas on Buy-Back). Out of 8,30,000 Equity Shares bought
back, the Company einguished 420,000 Equity Shares as at 30 Juns 2019 and the remaining 2,10.000. Equity Shares wera
exiagwshed in the month of July 2019 as per tha tecords of the depositeries, In line wilh the requiremant of the Companies Act 2043, an
amount of Rs.1,054.11 Lacs has been utilized from the Relained Eamings for the Buy-Back. Further, Capital Redemplion Resarve of Rs,
83 |acs (reprasenting the nominal value of lhe shares boughl back) has been created.

Pursuant lo the above Buy-Back, the Company campleled buy-back of 12,00,000 Equity Shares of Rs. 10 each {representing 7.32% of
Tolal pra buy-back paid up equity capital) on 2 July 2019 for an ggregate amount of Rs.2,125.66 Lakhs Inaccordencs with the
provisians of the Companies Acl, 2013 and the (Buy-Back) Regulations, 2013. ‘

As per the resalulion passed al Ihe meeling of the Buy - Back Commites hald on 5 July 2019, the Cemp 'y.ﬁ:viag.,. d in
excess of the requisile minimum number of equily shares, has decided to close he Buy - Back of equity shares from the Opan Market
{hrough the Slock Exchanges with effect from 5 July 2018,

7 Tha above results were reviewed by the Audit Commilies and appraved by the Board of Directors at their maeling held on 10.08.2019.

Annexure 1o our repor of even date
for JA, MARTINS & CO
Chartersd (s
AL PR 01

etns

Propristor
{M.No. 082051)
von: 1Q0%aeS | AAK
Place : New Daihi

Date : 10 August 2019

Managemant Perspeclive: .
1 Production volumes in Q1 2019-20 were in line with Q1 2018-19 and higher than Q4 2018-19: .

2 Despile this, net sales of crude oil were 16.4% lower in Q1 2019-20 vs Q1 2018-19 dus to lower international crude oll
prices per barrel. {This had an equivalent adverse effect on PBT and PAT as welt)

during Q1 2018-19.




9. 4. Martins < Co.

Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECT URS OF
SELAN EXPLORATION TECHNOLOGY LIMITED '
FOR THE QUARTER ENDED 30 JUNE 2018

1, We have reviewed the accompanying Statement of Unaudited Financial Results
(“the statement”) of Selan Exploration Technology Limited {“the Company™) for
the quarter ended 30 June 2019 being submitted by the Company pursuant to
requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (the “Listing
Regulations, 20157). ‘

This Statement, which is the responsibility of the Company’s Management and
which has been approved by the Board of Directors, and has been prepared in
accordance with Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder (“Ind AS’) and
other accounting principles generally accepted in India. Our responsibility is to issue
a raport on the Statement based on our review. '

i

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by - the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of Company personnel and’ analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review, conducted as above, nothing has come to our attention, that
causes us to believe, that the Statement has not been prepared in all material aspects
in accordance with Ind AS and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For J. A, Martins & Co.
Chartered Accountants
sgistration No.Gli)'gﬁﬁN

1.A. Martins

Proprietor

Place: New Delhi
Date: 10 August 2019

231 Vardiman Big V' Plaza, ®lot No. 12, Community Centre, Road No. 44, Citampura, Delhi 110 034
Tel: 91 11 2701 8472; 2701 8473 Email ; ngo223@yakioo.com '
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