
UFLEX LIMITED 
(Formerly known as Flex Industries Limited) 

\\ cbsite: uu~.uf lexltd.com 
E-mail ID: flexsec@\snl.net Regd. Office : 305,3Id Floor, Bhanot Corner, Pamposh Enclave, Greater Kailash-I, New Delhi-110 048 
CIN NO. L748991)L1988PIACU32166 Phone : t91-11-26440917,26440925 Fax : +91-11-26216922 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No.C/l , G-Block 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai - 40005 1 

Re : 1) Unaudited Financial Results 
2) Limited Review Report 

November 1 l ,20  14 

Dear Sir, 

Pursuant to Clause 41 of the Listing Agreement entered into between the Company and 
the Stock Exchanges, enclosed please fmd herewith the following: 

1) Unaudited Financial Results for the quarter ended 3 0 ~  September, 2014, which 
have been approved and taken on record at the meeting of the Board of Directors of 
the Company held on llth November, 2014. 

2) Limited Review Report of the Auditors of the Company in respect of the Unaudited 
Financial Results for the quarter ended 3oth September, 2014. 

Thanking you, 

Yours faithfully, 
For UFLEX LIMITED 

(Sub 
Dy. General Manager (Secretarial) 

Encl. : As above. 

Corporate Office : A-107-108, Sector-IV, Noida-201301 Pistt. ~ a u t a m  Budh Nagar (U. P.) India 
Phone : t91-120.4012345 Fax : +91-130-2442903,2556040 



UFLEX LIMITED 

CONSOLIDATED 

UNAUC 
FOR THE QUARTE 

PART l 

TED FINANCIAL RESULTS 
! & HALF YEARLY ENDED 30.09.2014 

(Rs. in lacs) 
I Half Year1 Year 

Ended 
30.09.2014 
Unaudited 

Ended Ended Ended Particulars Ended 
30.09.2013 31.03.2014 
Unaudited Audited 

1 Income from operations 

(a) Net Sales I Income from operations 
(b) Other Operating income 

Total income from operations (net) 

2. Expenditure 

(a) Cost of Materials consumed 

(b) Purchase of Stock-in-trade 

(c) Change in inventories of finished goods,work-in-progress and stock-in-trade 

(d) Employee benefits expense 

(e) Depreciation and amortisation expense 

(f) Power 8. fuel 

(g) Other expenses 

Total expenses 

3. Profit I (Loss) from operations before Other income, Finance costs and 
Exceptional items (1.2) 

4. Other Income 

5. Profit 1 (Loss) from ordinary activities before finance costs and Exceptional items 

(3+4) 

6. Finance costs 

7. Profit I (Loss) from ordinary activities after finance costs but before Exceptional 
items (5-61 

8. Exceptional items 

9. Profit I (Loss) from Ordinary Activities before tax (7+8) 

lo. Tax expense 

11. Net profit /(Loss) from Ordinary Activities after tax (9-10) 

12. Extraordinary Items (net of tax expenses) 

13. Net Profit I (Loss) for the period (11-12) 

4 .  Share of profit I (Loss) of associates 

,-=. Minority Interest 

16. Net Proflt I (Loss) after taxeqminority interest and share of profit / (Loss) of 
. - associates (13+14-15) 

1 zr4 
Paig-up equity share capital (FV Rs lo/-) 

. Rese~es  excluding Revaluation ReSeNeS 

CERTIFIED TRUE 

ih-6 
Dy. .General Manager @.~c 

'HA~uAEPS (in Rs.) (not annualised) 
Basic 

'etari:i) Diluted 



UFLEX LIMITED 

STANDALONE 

UNAUDITED FINANCIAL RESULTS 

=- A* *QU 

For UFLl 

FOR THE QUARTER & HALF YEE 
PART l 

Particulars 

lncome from operations 

(a) Net Sales I lncome from operations (Net of Exc~se Duty) 
(b) Other Operating income 

Total income from operations (net) 

Expenses 

(a) Cost of Materials consumed 

(b) Purchase of Stock-~n-trade 

(c) Change in inventoties o f  finished goods,work-in-progress and stock-in-trade 

(d) Employee benefits expense 

(e) Depreciation and amortisation expense 

(f) Power B fuel 

(g) Other expenses 

Total expenses 

Profit I (Loss) from operations before Other Income. Finance costs and Exceptiona 
items (1 -2) 

Other Income 

Profit I (Loss) from ordinary activities before finance costs and Exceptional itema 
(3+4) 

Finance costs 

Profit 1 (Loss) from ordinary activities after finance costs but before Exceptiona 
items (5-6) 

Exceptional items 

Profit I (Loss) from Ordinary Activities before tax (7+8) 

Tax expense 

Net profit I (Loss) from Ordinary Actnities after tax (9-10) 

Extraordinary Items (net of tax expenses) 

Net Profit 1 (Loss) for the period (11-12) 

Paid-up equity share capital (FV Rs lo/-) 

'ewes excluding Revaluation Reserves 

Quarter 
Ended 

30.09.2014 
(Unaudited) 

a n  Rs.) (not annualised) 
6.29 

Diluted 6.29 

ILY ENDED 30 

Quarter 
Ended 

30.06.2014 
(Unaudited) 

80403 
2181 
82584 

53924 
354 

290 
6141 
41 94 
3847 
8216 

76966 

5618 
71 6 

6334 
3309 

3025 

3025 
501 

2524 

2524 
7221 

19.2014 

Quarter 
Ended 

30.09.2013 
(Unaudited1 

79699 
2539 
82238 

51 930 
2668 

(568) 
5258 
3732 
4978 
8436 

76434 

5804 
896 

6700 
41 74 

2526 

2526 
527 

1999 

1999 
7221 

Ended Ended Ended 



UFLEX LIMITED 

PART II 

Particulars 

A PARTICULARS OF SHAREHOLDING 

I. Public shareholding 

- No. of shares 

- Percentage of shareholding 

2. Promoter 8 Promoter Group Shareholding 

a) Pledged I Encumbered 

- No. of Shares 
- Percentage of Shares (as a % of the total shareholding of Promoter 8 Promoter Group) 

- Percentage of Shares (as a % of the total share capital of the company) 

b) Non Encumbered 

- No. of Shares 
- Percentage of Shares (as a % of the total shareholding of Promoter 8 Promoter Group) 

- Percentage of Shares (as a %of the total share capital of the company) 

Particulars 

B INVESTOR COMPLAINTS 

Pending at the beginning of the quarter 

Received during the quarter 

Disposed of during the quarter 

Remaining unresolved at the end of the quarter 

Quarter 
Ended 

30.09.2014 
(Unaudited) 

4082451 1 
56.53% 

31386975 
100.00% 
43.47% 

Quarter ended 
30/09/2014 

Nil 
3 
3 

Nil 

Quarter 
Ended 

30.06.2014 
(Unaudited) 

4082451 1 
56.53% 

31 386975 
100.00% 
43.47% 

Quarter 
Ended 

30.09.2013 
(Unaudited) 

4082451 1 
56.53% 

21500000 
68.50% 
29.78% 

9886975 
31.50% 
13.69% 

Half Year 
Ended 

30.09.2014 
(Unaudited) 

4082451 1 
56.53% 

31 386975 
100.00% 
43.47% 

Half Year 
Ended 

30.09.2013 
(Unaudited) 

40824511 
56.53% 

21 500000 
68.50% 
29.78% 

9886975 
31.50% 
13.69% 

Year 
Ended 

31.03.2014 
(Audited) 

40824511 
56.53% 

31 386975 
100.00% 
43.47% 



CERTIFIED TRUE CdPY 

Notes . 1 Disclosure of Statement of Assets & L~ablllt~es as per clause 41 of the lhsbng agreement, as at 30th September. 2014 

STATEMENT OF 
ASSETS 8 LIABILITIES 

CONSOLIDATED STATEMENT OF 
ASSETS 8 LIABILITIES 

AS AT AS AT 
Part~culars 30.09.2014 31.03.2014 

(Unaudited) (Audited) 
A EQUITY AND LIABILITIES 

1 Shareholdefs Funds 
a) Capital 7221 7221 
b) Reserves 8 Surplus 155495 152151 
c) Money rece~ved agalnst share warrants 

Sub-Total Shareholders' Funds 162716 159372 

2 Minority Interest 

3 Non-Current Liabilities 
a) Long Term Borrowings 
b) Deferred Tax Llabllltles (Net) 

Other Long Term Llabtllt~es 
c) Long Term Provlsrons 

Sub-Total -Non-Current Liabilities 

4 Current Liabilities 
a) Short Term Borrow'ngs 
b) Trade Payables 
c) Other Current L~abll~ttes 
d) Short Term Provls~ons 

Sub-Total -Current Liabilities 

TOTAL-EQUITY AND LIABILITIES 

B ASSETS 

1 Non-Current Asstes 
a) Flxed Asstes 
b) Non-Current Investments 
C) Long Term Loans and Advances 
d) Other Non-Current Assets 

Sub-Total -Non-Current Assets 

2 Current Assets 
a) Current Investments 
b) Inventones 
C) Trade Receivables 
d) Cash and Bank Balances 
e) Short Term Loans and Advances 
f) Other Current Assets 

Sub-Total -Current Assets 

TOTAL-ASSETS 

AS AT 
30.09.2014 

(Unaudited) 

AS AT 
31.03.2014 

(Audited) 



UFLEX LIMITED 

Pursuant to the amended Clause no. 41 of the Listing Agreement, the company has opted t o  publish only the consolidated results of the company. The investors can view the stand alone results of the 
company on its website uflexltd.com or the websites www.bseindia.com and www.nseindia.com 

Standalone financial results for the quarter & half yearly ended 30.09.2014 are as under : 

Total income from operations (net) 
Profit I (Loss) from Ordinary Activities before tax 
Taxexpense 
Net profit I (Loss) from Ordinary Activities after tax 
Extraordinary Items (net of tax expenses) 
Net Profit I (Loss) for the period 

(Rs. in lacs) 

Quarter Quarter Quarter Half Year Half Year Year 
Ended Ended Ended Ended Ended Ended 

30.09.2014 30.06.2014 30.09.201 3 30.09.2014 30.09.2013 31.03.2014 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Consolidated financial results includes the results of its associate concern, joint venture and subsidiaries. 

Figures have been regrouped I re-arranged wherever considered necessary. 

In accordance with AS -17 "Segment Reporting", the segment reporting by the Company is not applicable. 

Company's has divested remaining 25% of its holding in Flex Films (USA) Inc to its Wholly own subsidiary, Flex Middle East, FZE, Dubai. 

Pursuant to the enactment of the Companies Act 2013 (the 'Act'), the Company has, effective 1st April'2014, reviewed and revised the estimated useful lives of its fixed assets, generally in accordance 
with the provisions of Schedule II to the Act. Accordingly, the carrying amount of Rs.3725 Lacs in respect of assets with nil revised remaining life as at 1st April 2014 is reduced from the retained 
earnings as at such date. Further as a result of this change, the depreciation for the quarter and half year ended 30th September 2014 is higher by Rs. 476 Lacs & Rs. 1024 Lacs respectively and profit for 
the quarter and half year ended 30th September 2014 is lower by such amount. 

The above results have been approved and taken on record by the Board of Directors of the Company at their meeting held on 11th November,2014. 

Limited Review of the Standalone Financial Results for the quarter ended 30th September,2014 has been carried out by the Statutory Auditors of the Company. 

For Uflex Limited 

\%Q - ~ s h o k  h turvedi Place : Noida 
Date : 1111112014 (Chairman & Managing Director) 



CHARTERED ACCOUNTANTS 
H.O. 100, New Rajdhan~ Enclave, Delhl-110 092 Ph. 3290-6809 Fax 2202.5054 e-mail vsandco@vsandco corn 
B.O. 8-5. Nizamudd~n East, New Delhl-110 013 e-mail all~ed@vsandco corn Website : www vsandco corn 

LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
UFLEX LIMITED, 
305, Third Floor, Bhanot Corner, Pamposh Enclave, 
Greater Ka~lash-I,  
New Delhl-110048 

We have rev~ewed the accompanylng statement of Unaudited Flnanclal Results of MIS UFLEX LIMITED 
('the Company'). for the Quarter ended 3 0 ' ~  Sept, 2014 ("the Statement") except for the disclosures 
regard~ng 'Public Shareholdrng' and 'Promoter and Promoter Group Shareholdlng' whlch have been 
traced from d~sclosures made by the management and have not been audlted by us Thls Statement IS 

the responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility IS to Issue a report on the Statement based on our review. 

We conducted our review of the Statement In accordance w~th the Standard on Rev~ew Engagement 
(SRE) 2410, "Rev~ew of Interlm Flnancral Informat~on performed by the Independent Audltor of the Ent~ty" 
Issued by the lnst~tute of Chartered Accountants of lnd~a Thls Standard requires that we plan and 
perform the revrew to obta~n moderate assurance as to whether the Frnanc~al Statements are free of 
mater~al m~sstatement A revlew is llm~ted prlmarlly to lnqulrles of the Company personnel and analytical 
procedures appl~ed to flnanc~al data and thus provrde less assurance than an aud~t We have not 
performed an audlt and accordingly, we do not express an aud~t oplnlon 

Based on our revlew conducted as above nothlng has come to our attention that causes us to belleve 
that the accompanylng statement prepared In accordance wlth the Accounting Standards issued under 
the Compantes (Accountrng Standards) Rule.2006 whlch cont~nue to apply as per sect~on 133 of the 
Compan~es Act 2013, read w~th Rule 7 of the Compan~es (Accounts) Rules, 2014 and other recogn~zed 
accounting practices and pol~c~es generally accepted In India has not dlsclosed the tnformat~on requ~red 
to be drsclosed ~n terms of Clause 41 of the Llstlng Agreement wlth the Stock Exchanges ~nclud~ng the 
manner In which ~t IS to be dlsclosed or that rt contams any mater~al m~sstatement 

For VlJAY SEHGAL & CO. 
Chartered Accountants 
Firm's Regn. No. : 000374N 

Partner 
Membership No.: 080329 

Place: Delhi 
Date: 1 1-1 1-201 4 



ENCLOSURE TO LIMITED REVIEW REPORT DATED 11 11-2014 

UFLEX LIMITED 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 09 2014 

PARTICULARS 

PART l 

s No 

1 lncome from operatlons 
(a) Net Sales I Income from Operations (Net of Exclse Duty) 
(b) Other Operating Income 
Total lncome from operations (net) 

2 Expenses 

(a) Cost of Materials consumed 

(b) Purchase of Stock-ln-trade 

(c) Change In inventorres of flnlshed goods, work-ln-progress and stock-ln-trade 

(d) Employee Benef~ts Expenses 

(e) Depreclatlon and Amorttzat~on Expenses 

(f) Power B fuel 

(g) Other Expenses 

Total Expenses 

3. Profit I (Loss) from operations before Other ~ncome, Finance costs and Exceptional items (1-2) 

4 Other Income 

5 Proflt I (Loss) from ord~nary actlvltles before flnance costs and Exceptional ltems (3+4) 

6. Flnance costs 

7 Profit I (Loss) from ordlnary actlvltles after f~nance costs but before Exceptional ltems (5-6) 

8 Exceptlonal ltems 

9 Profit 1 (Loss) from Ordinary Actlvltles before tax (7+8) 

10. Tax expense 

11. Net prof~t  I (Loss) from Ordlnary Act~v~t ies after tax (9-10) 

12 Extraordinary ltems (net of tax expenses) 

13 Net Proflt I (Loss) for the perlod (1 1-12) 

14 Pald-up equlty share capltal (FV Rs 101- each) 

15 Reserves excluding Revaluation Reserves 

16. EPS (In Rs.) (not annuallsed) 

Baslc 

Diluted 

(Rs ~n Lacs) 

Quarter  Ended 
30.09.2014 

89144 
2749 

91893 

59651 
1456 

(1 023) 
6429 
4236 
41 05 

10277 
85131 

6762 

1720 

8482 

3239 

5243 

5243 

698 
4545 

4545 
7221 

152148 

6.29 

6.29 



Quarter Ended 
30.09.2014 

Notes - 

PART I1 

1 F~gures have been regrouped wherever necessary 

S.NO. 

2 The above results have been approved and taken on record by the Board of hectors 
of the company at the~r meetlng held on 1 I t h  Nov 2014 

- -- - - - 

PARTICULARS 

- -- 

- - -  - 

- - -  

A PARTICULARS OF SHAREHOLDING 

1. Public shareholding 

- No. of shares 

- Percentage of shareholding 

2. Promoter 8 Promoter Group Shareholding 

a) Pledged I Encumbered 

- No. of Shares 
- Percentage of Shares (as a % of the total shareholding of Promoter 

& Promoter Group) 

- Percentage of Shares (as a % of the total share capital of the 
company) 

b) Non Encumbered 

- No. of Shares 
- Percentage of Shares (as a % of the total shareholding of Promoter 

& Promoter Group) 

- Percentage of Shares (as a % of the total share capital of the 
company) 

.. -- - - 

6 INVESTOR COMPLAINTS 

Pending at the beginning of the quarterlyear 

Received during the quarterlyear 

Disposed off during the quarterlyear 

Remaining unresolved at the end of the quarterlyear 

4082451 1 
56.53% 

- 

31 386975 

1 oo.ooO/o 

43.47% 
- - 

NIL 
3 
3 

NIL 




