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To, To, 

National Stock Exchange of India Ltd. The Bombay Stock Exchange (BSE 

Exchange Plaza, C-1, Block G, Limited) 

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers 
Bandra (E), Dalal Street 
Mumbai — 400 051 Mumbai- 400001 

Symbol: UEL Scrip Code: 533644 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on 20.01.2026. 

With reference to the above cited subject, we hereby inform that the Board of Directors in its meeting 
held on 20" January 2026 (commenced at 02:30 P.M. and concluded at 05:50 PM) have inter alia 

considered and approved the un-audited financial results of the Company for the quarter and nine months 
ended 31% December 2025 along with the Limited Review Report of the Statutory Auditors thereon. 

A copy of un-audited Financial Results for quarter and nine months ended 31* December 2025 along 
with Limited Review Report, is enclosed herewith. These are also being made available on the website 
of the Company at www.ujaas.com. 

This is for your information and record. 

Thanking you, 

For Ujaas Energy Limited 

Digitallysigned by Sarvesh Divian 
DI-C=IN o=Personalttle=5535, 
pseudonym=685422204ccb4a1 7801 

a rves Gasba03173, 
25.420-9134233cec2737751082200. 
3171347 23abbSccbBGbSee61 575 
4379a04ds, postalCode=452003, 

H St=MadhyaPradesh, 
I W a n seraNumber=G5c041 1888430575320 

77642790ba1b1207 1 75cSedcs32cdd 
005610240205, Cn=Sarvesh Divian 
Date: 20260120 17:51:53 40530 

Sarvesh Diwan 

(Company Secretary and Compliance Officer) 

M.No.- A70139 
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Limited Revi eport on Un: arterly and Year to date Financlal Re of the Company Pursuant to the 
Regulation 33 of Listing Obligations and Disclosure Requir s) Regulation: 15 as amended. 

To, 
[ The Board of Directors 

‘ Ujaas Energy Limited 

We have reviewed the accompanying statement of Unaudited Financial Results of Ujaas Energy Limited (“the Company”) 
for the quarter ended 31 December 2025 and year to date for the period from 1* April, 2025 to 31" December 2025 
(“the statement”), being submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended. 

This statement, which is the responsibility of the Company’s management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on these financial 
results based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

We draw your attention to note 3 of the Statement with regard to accrued interest income on Fixed Deposits with Axis 
Bank amounting to Rs. 4.41 Lakhs for the quarter ended 31" December 2025 (corresponding previous year, quarter ended 
31% December 2024 Rs. 6.47 Lakhs), and for the nine months ended 31* December 2025 amounting to Rs. 13.17 Lacs 
(Previous nine months December 2024 Rs. 19.35 Lacs), for the quarter ended September 2025 Rs. 4.41 Lacs and for the 
year ended March 2025 Rs. 25.81 Lacs. which has not been credited by bank. Accordingly there exists a difference 
between balance as per books of account and confirmation by bank. 

Based on our review conducted as above except for possible effect of our observation described in Basis of Qualified 
Conclusion paragraph and read with our comment in paragraph “Emphasis of Matter” above, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 Including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Ashok Khasgiwala & Co. LLP 

Chartered Accountants 
(Firm Reg. N 743(/C400037) 

Place: Indore CA Avinash Baxi 
Date : 20.01.2026 (Partner) 

UDIN : 26079722TOXLMJ6507 M.No. 079722 



UJAAS ENERGY LIMITED 
Regd. off.: S.No. 211/1, Opp. Sector C & Metalman, Sanwer Road, Industrial Area, Indore-452015 
CIN : 135201MP1999PLCO13571 
Statement of Standalone Unaudited Financial Results for the Quarter and period ended as on 31st December, 2025 (Rs. In Lakhs) 

Quarter Ended Nine Months Ended Year Ended 
] Corresponding3| T et | Yeartodate 

. 3Months | Preceding3 | months ended ¢ - figures for Particulars ! O€% | figures for six | figures for nine ended | Months ended | in the previous twelve months months ended | months ended year ended 
31122025 | 30092025 | 31122024 | 31122025 | 31122024 | 31032025 
Unaudited |  Unaudited Unaudited Unaudited Unaudited Audited 

1. Revenue from operations 33895 48558 81684 1,089.42 151616 2,69351 
2. Other income 99.83 5533 37114 81126 97368 742,01 
3. Total Revenue (1 + 1) 44878 54091 1,187.98 1,910.68 2,889.84 3,435.52 
4. Expenses 
Cost of materials consumed 86.94 9265 13190 41346 35101 500.00 
Changes in inventories of finished goods, work-in-progress and o - . 
stock in trade 
Employee benefits expense 93.91 92.67 96.53 276.45 279.66 366.85 
Finance costs 243 007 1001 7.22 2294 3034 
Depreciation and amortisation expense 1177 14.30 1273 36.36 3716 4965 
Other expenses 23332 247.81 24795 746.27 506.71 138541 
Total Expenses 42888 447.50 299.12 1,48036 1,597.48 2,332.25 
[53 :;ofit before exceptional and extraordinary items and tax - - — o P a3 

6. Exceptional Items - - - - 5 
7. Profit / (Loss) before tax (5 + 6] 19.90 93.41 688.86 430.32 1,292.36 1,103.27 
8. Tax Expense 

(1) Current Tax 338 1182 12083 15.20 16513 
(2) Deferred Tax 087 7204 17476 14132 272.60 21823 
(3) Income tax for earlier years - - - - - 

9. Profit / (Loss) for the period (7-8) 15.65 955 39327 27380 854.63 885.04 
10. Other comprehensive income 
A items that will not be reclassified to profit or loss 
[a)—(:;msasurement of net defined benefit obligation (net of 049 008 oar o Lo p— 

[ Total comprehensive income 16.14 9.63 393.74 274.37 856.03 885.02 

::‘E:)"“'“” Squityehara caphal(Facs valusper share of Ra 1: 133398 111133 1,066.27 1,333.98 1,066.27 1,066.27 

12. Other Equity 7,488.95 7,69552 7,453.33 7,48899 7,453.33 7,48233 
13. Earnings per equity share 

(1). Basic 0.01 0.01 037 021 081 083 
(2).Diluted 0.00 000 013 007 028 029 



Reporting on Segment-wise Revenue, Results, Assets and Liabilities for the Quarter and period ended 31st December, 2025 

Partll 

Quarter Ended Nine Months Ended Year Ended 

" Corresponding 3|\ todate | veartodate | YEOdite 3 Months Preceding | months ended N N figures for L < figures for six | figures for six Farticiars ended |3 Months ended| in the previous | * 1 % PE | B B | twelve months 
year ended 

31-12-2025 | 30-09-2025 31-12-2024 | 31-12-2025 | 31-12:2024 | 31-03-2025 
Unaudited |  Unaudited Unaudited Unaudited Unaudited Audited 

1. Net Segment Revenue 
(2) Solar Power Plant Operation 381.03 466.34 113239 1,101.64 241597 272368 
(b) Manufacturing and sale of Solar Power Systems 160 370 (15.71) 573.30 23653 402.81 
(QEV 214 15.57 1167 27.40 85.67 96.02 
(d) Un-allocable Income 64.01 5530 5963 20834 151.67 21301 

Total Revenue 44878 540.91 1,187.98 1,910.68 2,889.84 3,435.52 
2. Segment Result-Profit(+)/Loss(-) before tax and finance cost 
from each segment 

(2) Solar Power Plant Operation 72.29 137.82) 782.84 96.08 1,301.16 1,150.31 
(b) Manufacturing and sale of Solar Power Systems (29.07) (42.60) (54.50) 34258 119.18 9257 
() EV (18.35) (8.99) (10.03) (37.65) (18.28)| (23.27) 
(D) Un-allocable (2.54) 7.25 (19.44)| 36.53 (86.76) (86.00) 

Less 
(i) Finance cost 243 007 10.01 7.22 2294 30.34 

Add: 
(i) Un-allocable Income - - - - - - 
Total Profit/(Loss) before exceptional items and tax 19.90 93.41 688.86 430.32 1,292.36 1,103.27 
Exceptional Items - - - - - - 

Total Profit before Tax 19.90 93.41 688.86 430.32 1,292.36 1,103.27 

3. Segment Asset 31-12-2025 | 30-09-2025 31122024 | 31-12-2025 | 31-12-2024 | 31-03-2025 
(2) Solar Power Plant Operation 3,306.02 4237.98 392576 3306.02 392576 4,14563 
(b) Manufacturing and Sale of Solar Power Systems 1,681.53 1,604.88 1,676.37 168153 1,676.37 1,549.75 
[EY 271.23 903.44 939.70 27123 939.70 929.03 
(d) Unallocated 6.443.94 4,895.14 4,701.89 6,443.94 4,701 .89 4,647 10 

Total Segment Asset 11,702.72 11,641.44 11,243.72 11,702.72 11,243.72 11,271.51 

4. Segment Liability 31-12-2025 | 30-09-2025 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025 
(2) Solar Power Plant Operation 21293 137.07 157.06 212.93 157.06 162.55 
(b) Manufacturing and Sale of Solar Power Systems 190.71 19954 115.56 190.71 11556 4255 
() EV 1658 1847 2294 16.58 2294 26.60 
() Unallocated 2,459.53 247951 242856 2,459.53 2,428.56 249121 

[Total Segment Liability 2,879.75 2,834.59 2,724.12 2,879.75 2,724.12 2,722.91 

Notes: 

1. The statement of unaudited financial results for the Quarter and nine months ended 31st December, 2025 has been reviewed by the audit committee and approved by 
the board of directors at their respective meeting held on 20th January, 2026. 

2.The National Company Law Tribunal ('NCLT'), Indore Bench, vide order no. 1A/190 (MP) 2021 IN CP (1) 9 of 2020 dated on 13th October 2023 approved, the Resolution 
Plan submitted by SVA Family Welfare Trust and M&B Switchgears ("Resolution Applicant) for the Company. As directed by Hon'ble NCLT the implementation of the plan 
will be monitored by a 3 member Implementation and Monitoring Committee to give effect and impact of Order of National Company Law Tribunal (NCLT) in the financial 
statement till the completion of implementation. Further the Implementation and Monitoring Committee has been disolved with effect from 04th June, 2025. 

3. During the quarter ended December 2025, the company has accrued interest income on Fixed Deposits with Axis Bank amounting to Rs. 4.41 Lacs (Corresponding 
previous quarter ended December 2024: Rs. 6.47 Lacs), and for the nine months ended amounting to Rs. 13.17 Lacs (Previous nine months December 2024 Rs. 19.35 Lacs), 
for the quarter ended September 2025 Rs. 4.41 Lacs, for the year ended March 2025 Rs. 25.81 Lacs. However, the bank has not provided for the same. Therefore, there 
exists a difference between the aforesaid amount as per balance confirmation provided by the banks and books of accounts. 



4. During the quarter ended June 30, 2025, the company has allotted 45.06 Lakhs bonus shares to the existing public shareholders of the Company. The Promoter(s) / 
promoter group shareholders has forgo their entitlement to equity shares that may arise from such issue for achieving Minimum Public shareholding (MPS) requirement. 

5. Other income for the nine months ended December 2025 incudes Rs. 395 Lakhs bad debts recovered and Rs. 173 Lakhs interest income on Arbitration award for 15 MW 
solar power plant from Hindustan Aeronautics Limited, Nashik. 

6. During the quarter ended December 31, 2025, the company has allotted 222.65 Lakhs bonus shares to the existing public shareholders of the Company. The Promoter(s) 
/ promoter group shareholders has forgo their entitlement to equity shares that may arise from such issue for achieving Minimum Public shareholding (MPS) requirement 

7. In the board meting held on November 03, 2025. The 8oard has approved a proposal for a preferential issue and allotment of 1,275.70 Lakhs equity shares of Rs. 1 per 
equity share (face value) at a price of Rs. 11 per equity share (including a premium of Rs. 10 per equity share to non-promoter (“Proposed Investors”) for cash 
consideration, aggregating up to Rs. 14,032.70, same has been approved by the shareholders in there meeting held on December 01, 2025, and the Company has filled in- 
principal approval before the stock exchanges and 
The Board has also approved an issue 2,400 Lakhs equity shares of Rs. 1 per equity share to SVA Family Welfare Trust, the Resolution Applicant (RA), against the 
convertible RA loan as per the approved resolution pian and the undertaking provided to the stock exchanges, subject to successful completion of the above preferential 
allotment. 

8.0n November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The labour code amongst other things 
introduces changes, including a uniform definition of wages and enhanced benefit relating to Gratuity / leave (Employee benefits). The company has assessed the financial 
implication of these changes in increase in gratuity liabilities arising out of past service costs which is not material. The company continues to monitor the finalisation of 
Central / State Rules and clarifications from the Government on other aspects of the Labour Code and will provide appropriate accounting effect on the basis of such 
developments as needed. 

9. Figures of the previous periods have been regrouped and reclassified where ever necessary and feasible, in order to make them comparable. 

For Ujaas Ener}



UJAAS ENERGY LIMITE 
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Annexure I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-with Un- Audited Financial Results 

Standalone 

Statement on Impact of Audit Qualifications for the quarter and nine months ended 

31* December 2025 
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

(Rs. In Lakhs except EPS) 

S.No. | Particulars Audited Figures (as | Adjusted Figures (audited 

reported before adjusting | figures after adjusting for 
for qualifications) qualifications) 

1 Turnover / Total income 448.78 444.37 

2. Total Expenditure 428.88 428.88 

3. Net Profit/(Loss) 15.65 11.24 

4. Eamings Per Share 0.01 0.01 

5. Total Assets 11,702.72 11,702.72 

6. Total Liabilities 2,879.75 2,879.75 

7. Net Worth 8,822.97 8,822.97 

8. Any other financial item(s) (as - - 
felt appropriate by the 

management) 

Audit Qualification (each audit qualification separately): 

Details of Audit Qualification No. 1: We draw your attention to note 3 of the Statement with 

regard to accrued interest income on Fixed Deposits with Axis Bank amounting to Rs. 4.41 Lakhs for 
the quarter ended 319 December 2025 (corresponding previous year, quarter ended 31 December 
2024 Rs. 6.47 Lakhs), and for the nine months ended 31°' December 2025 amounting to Rs. 13.17 Lacs 

(Previous nine months December 2024 Rs. 19.35 Lacs), for the quarter ended September 2025 Rs. 4.41 

Lacs and for the year ended March 2025 Rs. 25.81 Lacs. which has not been credited by bank. 
Accordingly, there exists a difference between balance as per books of account and confirmation by 

bank. 

a) Type of Audit Qualification : Qualified Opinion /Diselai £ Oopind A Opint 

b) Frequency of qualification: appeared-first-time / repetitive /-since-how-longecontinuing 

) For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

During the quarter ended December 2025, the company has accrued interest income on Fixed Deposits 
with Axis Bank amounting to Rs. 4.41 Lacs (Corresponding previous quarter ended December 2024: 

Rs. 6.47 Lacs), and for the nine months ended amounting to Rs. 13.17 Lacs (Previous nine months 
December 2024 Rs. 19.35 Lacs), for the quarter ended September 2025 Rs. 4.41 Lacs, for the year 
ended March 2025 Rs. 25.81 Lacs. However, the bank has not provided for the same. Therefore, there 

exists a difference between the aforesaid amount as per balance confirmation provided by the banks 
and books of accounts. 
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i) Management's estimation on the impact of audit qualification: 

ili)  Auditors' Comments on (i) or (ii) above: 

d) For Audit Qualification(s) where the impact is not quantificd by the nuglllnr:“N.A. 

ii)  Ifmanagement is unable to estimate the impact, reasons for the sante: 

| Signatories 

] 

i 

Firm Registration No. 000743C/C400037 

CA Avinash Baxi 
Partner 
Mcmbership No, 079722 

-Anurig Mundra Surabhi A; 
‘Whole Time Director & CFO Chairman-Audit Committe 
Place: Indore Place: Indore . | 

Statutory Auditors: 
For Ashok Khasgiwala & Co. LLP 
Chartered Accountants


