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01.06.2024 

 

Dear Sir / Madam, 

 

Sub:  Outcome of Board Meeting held on 1st June 2024. 

 

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

With reference to the above cited subject, we hereby inform that the Board of Directors in its meeting held on 01st 

June 2024 (commenced at 4:30 P.M. and concluded at 8:15 P.M.) has inter alia, approved the following business: 

 

1. Approved the Audited Financial Results (Standalone) of the Company for the quarter and year ended 31st 

March, 2024 along with the Auditor’s Report on the aforesaid financial results for the quarter and year 

ended 31st March,2024. 

 

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May 2016, the Company hereby 

declares that, M/s. Ashok Khasgiwala & Co. Llp, Chartered Accountants, Indore, the Statutory Auditors 

of the Company have issued the Audit Reports on the Audited financial results (Standalone) of the 

Company for the quarter and year ended 31" March, 2024 with qualified opinion. 

 

A copy of Audited Financial Results (Standalone) of the Company for the financial year ended 31st March, 

2024 along with the Auditors Report is enclosed herewith along with Statement of Impact of Audit 

qualification.  

 

 

2. Reappointment of  M/s. S.K. Malani & Co., Chartered Accountants, Indore as Internal Auditor for the 

Financial Year 2024-25. 

 

3. Reappointment of  M/s. Ashish Karodia & Co., Company Secretaries, Indore as Secretarial Auditor for the 

Financial Year 2024-25. 

 

 

These is also being made available on the website of the Company at www.ujaas.com. 

 

This is for your information and record. 

 

 

Thanking you, 

For Ujaas Energy Limited 

 

 

 

 

 

_____________________________ 

   Sarvesh Diwan 

Company Secretary  

and Compliance Officer 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E),  

Mumbai – 400 051 

To, 

The Bombay Stock Exchange (BSE 

Limited)  
Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai- 400001 

Symbol: UJAAS Scrip Code: 533644 

  

Sarvesh 
Diwan

Digitally signed by Sarvesh Diwan 
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01.06.2024 

 

Dear Sir / Madam, 

 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

I, Anurag Mundra, Chief Financial Officer of Ujaas Energy Limited (CIN: 

L31200MP1999PLC013571) having its Registered Office at Survey No. 211/1, Opposite Sector-

C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP), hereby declare that, in 

terms of the proviso of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended by the SEBI ( Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016, vide Circular No. CIR/CFD/CMD/56/2016 

dated May 27, 2016, the Statutory Auditors of the Company, M/s. Ashok Khasgiwala & Co. Llp, 

Chartered Accountants, Indore, the Statutory Auditors of the Company have issued the Audit 

Reports on the Audited financial results (Standalone) of the Company for the quarter and year 

ended 31" March, 2024 with qualified opinion. A copy of Statement of Impact of Audit 

qualification is enclosed herewith 

 

 

Thanking you, 

For Ujaas Energy Limited 

 

 

 

 

 

_____________________________ 

   Anurag Mundra  

Chief Financial Officer 

 

 

 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 
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Mumbai – 400 051 

To, 

The Bombay Stock Exchange (BSE 

Limited)  
Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai- 400001 

Symbol: UJAAS Scrip Code: 533644 

  

ANURAG 
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     Annexure A        

01.06.2024                              

 

 

Dear Sir / Madam, 

 

Sub.: Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for 

FY 2024 

 

In Pursuant to SEBI Circular No. SEBI/ HO/DDHS/ DDHS-RACPODI/P/CIR/2023/172 dated 

October 19, 2023, and pursuant to email communication received from NSE and BSE, details of 

Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the financial year 

ended March 31, 2024 are provided below: 

 

S.No Particular’s Amount(in crore) 

1 Outstanding Qualified Borrowings at the start 

of the financial year (Rs. In Crores) 

NIL 

2 Outstanding Qualified Borrowings at the end of 

the financial year (Rs. In Crores) 

NIL 

3 Credit rating (highest in case of multiple 

ratings) 

NA 

4 Incremental borrowing done during the year 

(qualified borrowings) (Rs. In Crores) 

NA 

5 Borrowings by way of issuance of debt 

securities during the year (Rs. In Crores) 

NA 

 

 

 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E),  

Mumbai – 400 051 

To, 

The Bombay Stock Exchange (BSE 

Limited)  
Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai- 400001 

Symbol: UJAAS Scrip Code: 533644 
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Ph (o) : +91 73140693c.1,2499341
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ao1 rr

lndependent Auditorc Report on the Quarterly and Year to
Company pursuant to the Regulations 33 of the SEBI
Requirements) Regulations, 2015 as amended.

To

The Board of Directors of
Ujaas Energy Limited

Report on the audit of the Financial Results

Qualified Opinion

Date Audited Financia! Results of the
(Listing Obligations and Disclosure

We have audited the accompanying quarterly and year to date financial results of Ujaas Energy
Limited(the Company) for the quarter and year ended 31st March,2024 attached herewith being
submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (Listing Regulations).

ln our opinion and to the best of our information and according to the exptanations given to us these
financial results:

(i) are presented in accordance with the requirements of the Listing Regulations 33 of The SEBI (Listing

Obligation and Disclosure Requirements ) Regulations, 2015 in this regards and

(ii) except for the effect of matter described in Basis for Qualified Opinion section of our report, gives a

true and fair view in conformity with therecognition and measurement principle laid down in the
applicable accounting standards and other accounting principles generally accepted in lndia of the net
loss for the quarter and net profit for the year ended 31't March, 2024, other comprehensive income
and other financiat information for the quarter and year ended March 3L,2O24.

Basis for Qualified Opinion

o. We drow ottention to Note No 3 of the Finonciol Stotemenl where in accordance to the resolution
plon opproved by Honroble NCLT the new monagement hos token over from effective dote 2dh
October 2023.
The Monogement hos adjusted / written off tnde rcceivables on bag.s their intemal estimates and
ossessment of their realization. Confirmotion of remoining balohces of Trode receivable omounting to
Rs. 3755.27 Lokhs have not been received by the mcrnogement and not ovoiloble for our verificotion.

a

b. .W" draw your atlention to note 7 of the Statement with regard to accrued interest income on Fixed

Deposits with Axis Bank amounting to Rs. 6.11 Lakhs (corresponding previous year, quarter ended
31st March 2023 Rs. 5.59 Lakhs) and for the year ended 31st March, 2024 amounting to Rs. 24.58
Lakhs (corresponding previous year ended 31st March, 2023 Rs. 22.69 Lakhs), for the quarter ended



31st December,2023 Rs. 6.18 Lakhs, which has not been credited by bank. Accordingly there exists a
difference between balance as per books of account and confirmation by bank.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are indepelflent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to
our audit of the financial Resuhs under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

a' We draw attention to Note No 2 & 3 of the financiat Results. The resolution plan submitted by SVA
Family Trust & M&B Switchgearc was approved by Honorable NCLT, Indore Bench, vide itsorder
dated 13h October 2023 and effective date of implementation of the resolution plan was declared as
20h October 2023.

The Management has given effect of resolution plan approved by NCLT whereby certain liabilities
were derecognized and on the basis of management's assessment, assets were impaired /written off
based of their recoverabili$. Pursuant to this, net exceptional loss of Rs 963.40 lakhs were
recognized as exceptional item for the year ended March 31, 2024. (Refer Note no.4.3 of Financial
results).

b. We draw attention to note no. 6 that pursuant to resolution plan approved by NCLT all the
lorrorytngs were settled and accordingly accounting effect given ih the 5doks of account. However
State Bank of lndia and Axis Bank has still not given effect for ttre same and balance still outstanding
aggregating to Rs. 2614.96 lacs, to that extent there is difference as per books of account anl
balance confirmation of banks.

Our opinion is not modified in respect of this matter.

Management's Responslbility for the Financiat Results

These quarterly financiat results as well as the year to date financial results have been prepared on the
basis of the annual financial statements. The Company's Board of Directors are responsible for the
preparation and pre$entation of these financial results that give a true and fair view of the net profit and
other comprehehsive income and other financial information in accordance with the recognition and
measurement principles laid down in tndian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regutations. This responsibility also includes
maintenance of adequate accounting records in accordance .with the provisions of the Act for
safeguarding cif ttre assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; m.iing judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectivety for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.



ln preparing the financial results, the Board of directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditorrs Responsibilities for the Audit of the Financlal Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditol's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with Standard on Auditing will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these financialresults.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

ldentifo and assess the risks of material misstatement of the financial results, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficienf and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.
Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness of
such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of Board of Directors use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to ltrodifu our opinion. Our conclusions are based on the audit evidence obtained up to
the date of bur audito/s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identify during our audit.

a.

b.

c.

W



We also provide those charged with Bovernance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

other Matter '

These financial results include result for the quarter ending March 3L,i ,2024 and corresponding quarter

ending of previous year being the balancing figure between audited figures in respect of the full financial

y"., .nd t'he published un audited year to date figures up to the third quarter of the respective financial

year, which were subjected to a limited review as required under the listing regulations.

Our opinion is not modified in respect of above matters.

For Ashok la& Co. LLP
Cha untants

(Firm

CA Avinash Baxi 
,

(Partner)
M.No. 079722

Place: lndore
Date : 01 .06.2024
U DI N i 2407 97 22BKED RN8035
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UJAAS ENERGY TIMITED

Regd. off.: S.No. zl.llt, Opp. Sector C & Metalman, Sanwer Road, lndustrial Area, lndore{52015
CIN : 131200MP1999PIC013571

Statement of Standalone Audlted Financlal Results for the quartcr and perlod ended as on 31st Marctr,2024 (Rs. ln takhs)

Quarter Ended Year Ended

Particulars 3 Months ended
Precedlng 3 Months

ended

Correspondlng 3

months ended ln

the prevlous year

Year to date figures
for twelve months

ended

Year to date figures
for twelve months

ended

31-03-2024 31-12-202i1 31-03-2023 31-03-2024 31-03-2023
Audlted Unaudlted Audlted Audited Audited

1. Revenue from operatlons 684.35 584.25 787.26 2,672.il 3,015.79

2. Other lncome t,. 2,515.04 38.23 28.25 2,614.il 112.08

3. Total Revenue (l+ tll 3,199.39 622.49 r15.51 s.287.28 127.86

4. Expenses

Cost of materials consumed 32s.60 298.02 258.02 1,271.59 t,219.52

Chances in inventories of finished soods. work-in-ororress and stock in trade 44.63 0.23 7.74 45.05 13.54

Employee benefits expense 89.82 il.97 57.L4 284.56 288.69

Finance costs 2.07 129.51 398.39 1,046.40 L,626.07

Depreciation and amortisation expense 213.70 180.37 176.4t 7s3.00 779.73

Other expenses 37.88 295.10 280.32 7,077.60 1,220.00

Iotal Exoenses 7t3.70 968.20 L,172.02 4,478.20 5,087.55

5. Proftt before exceotonal and extraordlnarv ltGms and tar 13.41 2,f95.69 (34s.71) (3s6.s11 809.08 .69

6. Exceotlonal ltems lrefer notc 4.3 belowl 2,891.65 (1,929.25) 953.40

7. Profit before tar (5 + 6l (4os.e6) 1,58:1.54 (3s6.s11 (1s4.321 (1,959.59

8. Tax Expense

(1) Current Tax (1,300.00) 1,300.00

(2) Deferred Tax 1,308.59 t4,262.941 (10.3s) (3,049.68) (1s3.91

(3) lncome tax for earliear years (0.21 (0.21 (0.08

9. Profit for ttre perlod (7-8) (414.44) fr545.f8 (345.161 2,895.57 (1,805.701

10. Other comorehenCve lncomc

A. ltems that will not be reclassified to proft or loss

-Remeasurement of net defined benefit obllgation (net of taxes) 0./14 (1.16) 2.74 (3.04) 5.32

Total comprehenslvc lncome (414.001 4r5,4,.32 (343.421 2,892.53 (1,800.38

11. Paid-up equlty share capltal (Facc yalue per sharc of Rc 1- cadrl 1,053.01 11053.01 2,002.90 1,053.01 2,002.9c

12. Other Equity 7,960.54 9,358.07 2,958.53 7,860.54 2,969.53

13. Earnings per equity share (not annuallscd for quarterl

(1). Basic (0.261 3.47 (0.17) 1.84 (o.so

(2). Diluted (0.261 3.47 (0.17) 1.84 (0.s0

Reportlnt on SGimGnt-wlsc ncuGnur, R.slllts, AsscB rnd tlabllltcs for tftc qu.rtlr and Vrar lndad .s on 31st M.rch, 2(na

Part ll

Year to date figures

fior twelve months

ended

(a) Solar Power Plant Operation

(b) Manufacturing and sale of Solar Power Systems

(d) Un-allocable lncome

Segment Result-Profit(+l/toss(-) bcforc tar and finance cost from eadr segment

(a) Solar Power Plant Operation

(b) Manufacturing and sale of Solar Power Systems t,4!1.67

(D) Un-allocable (31.4s) (17s.70)

(i) Finance cost

otal Proftt/(tossl befiore erceptlonal ltems and tar

Year Ended

Year to date figure:

for hrelve months

ended

31-03-2023
Audited

2,070.67

74.il
881.3(

101.2!

3,127.91

39.9!

(1s6.ss

(s3.56

(162.s8

1,626.01

(1,959.69

(1,959.69



3. Segment Asset 31-03-202t1 31.12-2023 31{t3-2023 31-03-2024 31-03-2023
hlLolef Pqyver Plant Operation 4,160.67 5,774.53 18.528.77 4,160.57 L8.528.77
(b) Manufacturing and Sale of Solar Power Systems 1,550.46 1.282.34 7,392.02 1.550.46 7.392.02
c) EV 956.8s s55.57 1,493.21 956.85 .27

(d) Unallocated 4,292.U 5,935.41 2.893.90 4,292.44 2.893.90
Total Segment Asset 1r,1060.42 13,547.95 30,297.90 11,060.42 30,297.90

f. Segment Liability 31-03-2024 31.12-2023 3r{3-2023 31-03-2024 31-03-2023
a) Solar Power Plant Operation 120.00 904.14 8.566.09 120.00 s66.09

(b) Manufacturin: and Sale of Solar Power Svstems L21.4 1,008.93 4,757.67 tzt.u 757.67
(c) Ev 22.95 54.21 117.90 22.95 117.90
c) Unallocated 1,882.49 2.169.59 11,884.97 1,882.49 1 .87

Iotal Segment Llablllty 2,146,.97 11136.87 25,326.47 2,146.97 25,326.47
a.

dotes: .""

1: The statement of audited financial results for the Quarter and period ended 31st March, 2024 has been reviewed by the audit committee and approved by the
board cf directors at their respective meeting held on 01st June, 2024.

2. The National Company Law Tribunal ('NCLT'), lndore Bench, vide order no. lA'/190 (MPl 2021 lN CP (l8l 9 of 2020 dated on 13th October 2023 ('Approval Order
Date'}, the Resolution Plan ("Plan Approval Orde/) submitted by SVA Family Welfare Trust and M&B Switchgears ("Resolution Applicant") for the Company.

As directed by Hon'ble NCLT the implementation of the plan wiil be monitored by a 3 member lmplementation and Monitoring Committee to give effect and
impact of Order of National Company Law Tribunal (NCLT) in the financial statement till the completion of implementation.

3.Pursuant to the Resolution Plan as approved by the Hon'ble National Company Law Tribunal, lndore Bench the following consequential impacts have been givel :

a. Mr. Shyamsunder Mundra (DlN: oo18i9), Mr. Anurag Mundra (DlN: 00113172) and Mr. Vikalp Mundra (DlN:00113145) have been ,.inrt.t"d7r..ppointed by
the Resolution Applicant with the effective date i.e. 20th October, 2023. Consequently, the said board members shall continue to serve in their current positions
and responsibilities, ensuring the continued success and growth of Ujaas Energy Limited. Also from the effective date the management and control ofthe company
has been tnnsfened by the Resolution Applicant to the Board of Directors. The Company has also appointed Mr. Nilesh Rathi, Mr. Girish Kataria and Mrs. Surabhi
Agrawal as independent directors with effect from 24th November, 2023.

b. With'Effect From 20th october, 2023 the existing issued, subscribed and paid up equity share capital of the Company has been reduced from 20,02,90,000 equity
shares of Rs. 1 each to 3,OL,272 equity shares of Rs. 1 each thereby reducing the value of existing issued, subscribed and paid up eguity share capital of the
Compbny to the extent of 0.15% (zero point one five percent). Any fractional share below 0.5 shall be considered as 0 share, in excess of 0.5 shall be rounded to 1

share and equal to 0.5 shall be rounded to 1 share.

c. wittt Sffect from 2oth October, 2023, 1O,OO,OO,q)O equity shares of Rs. 1 each aggregating to Rs. 1O,0O,0O,OOO ("Equity Shares") be and are hereby issued and
allotted to SVA Family Welfare Trust 9,90,@,0fl) shares of Rs. 1 each and M&B Switchgears 10,00,q)0 shares of Rs. 1 each (Successful Resolution Applicant), against
the conversion of Resolution Applicant Loan of Rs. 1O00,fi),(D availed from SVA Family Welfare Trust and M&B Switchgears and 20th October, 2023, 5O,O0,O0O

equity shares of Rs. 1 each aSSregating to Rs. Sqfi),ofi) ("Equity Shares") be and are hereby issued and allotted to Swastika Fin-Mart Private Limited, against the
conversion of unsecured debt of Rs. 50,00,000.

d. The National Company Law Tribunal ('NCLT), lndore Bench, vide order no. lA/190 (MP) 2021 lN CP (lB) 9 of 2020 dated on 13th October 2023, approved to
demerged the Company into 3 seSment through demerger of 2 division into 2 resulting companies 1) transformer business and (2) Power Trading and Advisory
business, the record date ofthe same has been set as 22nd May,2O24.

4.1. Pursuant to resolution plan, in respect of de-recognition of operational, financial creditors, difference amountint to Rs. 21,214.18 Lakh beniveen the carrying
amount of financial liabilities extinguished,and consideration pald, is recognised in statement profit or loss account in accordance with "lnd AS - 109" on "Financial
lnstruments" prescribed under section 133 of the Companies Act 2013 and accounting policies consistently followed by the Company and disclosed as an
"Exceptional items".

4.2.Post - acquisition ofthe Company pursuant to the Resolution Plan, the new management with efrect from 20th October 2023 taken control ofthe Company
and in accordance with the lndian Accounting Standard (lnd AS -36) on "lmpairment of Assets" caried out an exercise of identifying the assets that may have been
impaired in accordance wlth the said lnd AS, On the basis of review carried out by the management, the management has provided for impairment amounting to
Rs. 9,710.33 Lakhs on property, plant and equipment and lntangible assets during the year ended 31st March, 2024.

4.3.Eiceptional items (netl for the quarter and year ended 31st March 2024 comprlses of: -
a) De-recognition of liabilities amounting to Rs. 21,214.18 lakhs.

b) De-recognition of curent assets (Trade Receivable, Security Deposits, Subsidy receivable, REC and Other Current Assets) amounting to Rs. 10,362.56 lakhs.
c) lmpairment of Property, Plant and Equipment and lntangible assets amounting to Rs. 9,710.33 lakhs.
d) Written down amount of lnventories to net realisable value Rs. 2,104.69 lakhs.
These adJustments, having one- time, non-routine material impact on the financial results hence, the same has been disclosed as "Exceptional ltems" in the
Financial Results.

5. As per the resolution plan the Company has paid Rs. 2,8fl) lakhs payable to secured financial creditors.

6. Pursuant to the resolution plan apprbved by the NCLT all the financial creditors were settled and accordingly accounting effect given in the books of accounts.
However the State Bank of lndia and Axis Bank has still not given effect for the same and balance still outstanding aggregating to Rs. 2,614.96 lakhs as per the
confirmation provided by them, to that extant there is difference as per the books of account and balance confirmation of banks. /

,/,c

I&?



7' Ouring the quarter ended March 2024 the company has accrued interest income on Fixed Deposits with Axis Bank amounting to Rs. 6.11 Lakhs (Corresponding
previous quarter ended March 2023: Rs. 5.59 Lakhsl and for the year ended 31st March 2024 amounting to Rs. 24.58 Lakhs (Corresponding previous year ended
March2023:Rs.22.69Lakhsl,forthequarterendedDecember2023:Rs.6.18Lakhs. However,thebankhasnotcreditedthesame.Therefore,thereexistsa
difference behireen the aforesaid amount as per balance confirmation provided by the banks and books of accounts.

8. During the financial year ended 31st March 2024 the company has changed the policy of recognition of Renewable Energy Certificate from accrual basis to
transfer / Sales basis. This change in accounting pollcy is made to provide more appropriate recognition of revenue from REC. This voluntary change in accounting
policy. has been accounted for by restating the comparative information for the preceding period. The entity has also presented a third balance sheet as at the
beginning of the preceding perlod. The char6: ln accounting policy has lmpacted the financial shtements as follows:

Reconclllatlon of total Comprehenslve lncoql. as at 3lst March 2023

Particulars

Amount
Rs. ln Lakhs

For thc Year ended
March 31,2023

Amount
Rs. ln lakhs

For the quarter ended
March 31,2023

Total comprehensive income before impact of change in accounting oolicv t,7u.oL (287.0s1

Effect of clran:e ln accounUnr pollcy

Revenue From Operation 176.t7l 176.t7l

Deferred Tax 19.80 19.80

Total comprehenslve lncome post lmpast of drenge ln accountln: pollcv (1,800.381 (3.3.421

Reconcillatlon of Other Equlty as at 31st March 2023

Particulars
Amount

Rs. ln Lakhs

Aorll O1.,2022

Amount
Rs. ln Lakhs

March 31,2023

Cther EquiU before impact of chanSe in accounting policy 4,795.59 3.051.57

Effect of change ln accountlng potlsy I

Financial Assets Others (36.181 (112.3s)

Deferred Tax Lia (s.41) (29.21)

Other Equity post lmpact of dranse ln accoundnr oollcy Aorll Ol,2022 4,769.91 2,96,8.53

9. Figures of the previous periods have been regrouped and reclassified where ever necessary and feaslble, in order to make them comparable.

10. The figures for quarter ended 31st March, 2024and 31st March, 2023are balancing figures between the audited figures ofthe full financial year and the
reviewed year-to.date figures up to the third quarter of the respective financial year.

For Ulaas Energy Llmlted 
;V

' ,/('," /

,/'/-/
Chief Mana8lng Dlrector ,7 , -r/ y'' -/DIN:00113199 

/
Place: lndore /
Date : 01st June, 2Ol4



Ujaas Energy Umited
CIN : I31200MP1999PIC013S71
BATANCE SHEET AS AT 31st MARCH, 2024 (Rs. in Lak

Particulars As at
31st March, 2024

As at
31st March, 2023

As at
lst April, 2022

IASSETS

I

I

Non-current assets

(a) Property, Plant and Equipment
(b) lntangible assets !...

ic) Financial assets

(ii) Other financial assets
(c) Deferred tax Assets (net)
(d) Other non-current assets

current assets

(a) lnventories
(bl Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Other financial assets

(c) Cuirent tax assets (net)
(d) Other current assets

Total non{urrent assets

Total current assets

Total assets

EQUIW AND LIABITITIES

Equity
(a) Equity share capital
(b) Other equity

Liabilltles
Non-current llabllitles
(a) Financial liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (net)

Total equ

Total non{urrent llabllltles

Current liabilitles
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) Tota! outstanding dues of Micro and Small Enterprises, and
(b) Total outstanding dues of creditors other than Micro and Small

Enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Tota! current llabllltles

Total llabllltles

; Total equlty and llabllitles

2,944.48

0.32
13,401.75

5.44
t4,tt7.

5.
2rg4d,.8O

7,t44.O9

1,258.91

13,407.19

3,256.30

23.78

t4,L22.

2,671.

32.
5,357.70

955.60

I,125.64
2,677.33

L73.94

330.99
154.51

66.61

224.O8

16,687.27

3,480.22

8,475.95

213.48

1.82
475.93

63.80

899.43

L6,927.

3,589.

7,972.
696.

t27.
477.

85.

988.
5,702.70 13,610.53 13,837

11,060.40 30,297.90 30,564

1,053.01

7,950.54
2,OO2.gO

2,959.53
2,002.

4,769.
8,913.55

42.15

4,97L.43

41.50

1,781.93

6,771.

46.

1,933.
42.15

1,850.57

8.01

85.48

105.45

31.57

22.51

1,923.53

10,581.52

43.25

387.53

3,514.15

8,954.56

21.83

1,980.

10,509.

22.

405.

2,033.

8,921.
27.

2,,.(J[..7o

2,146.95

23,502.94

25,326.47

2,,,gL2.C

23,992.I

11,060.40 30,297.90 30,664.



a

Ufaas EnergY Llmlted

CIN : 131200MP1999P1C013571

CASH FLOW STATEMENT FOR YEAR ENDED 31St MARCH 2024

Year ended

March 3t,2O23
Audited

Year ended

March 3!' 2024

Audlted

(1,959.69)

779.73

132.86
(s4.e7)

(s.s1)

1,626.O7

7._19

o.ss

(154.311

753.00
(0.41)

(2,477.9tl,
(7s.8e)

(2.00)

1,045.40
(4.11)

9,710.33

Profit / (Loss) before tax !.;.
Adfusted for :

Depreciation / amortization expense

ESOP liability no longer excisable written back

Provision for doubtful debts (Net of Reversal)

lnterest lncome

lnterest income on income tax refund

Finance Cost

Remeasurement of defined benefit obligation

lmpairment in value of Property Plant and Equipments and lntangible assets

Profit on sale of current investment

Profit on fair Value of current investment

Loss / (Profit) disposal on sale of prop
9,763.45

10,480.46

2,524.62

Opemtlng pro,tt before worklng capltal changes

Adjusted for :

Trade and other receivables

lnventories

Trade and other Payables

Cash Generated from / (Used ln) Operatlons

Taxes (Paid) / Refund (Net

ffih eenerated from / (Used ln) Opentlng Actlvltles

(0.s3)

148.85

(1,097.99)

s38.68

Purchase of Property, plant and equipments

Proceeds from Sale of Property, plant and equipments

lnterest Received
'Purchase of current lnvestments

maturitv more than 3 months

Net C'.stt Genented from / (Used lnl lnvestlng Actlvltles

58.09

1,850.67
(10,581.52)

1,050.00

Proceeds from Borrowings

Repayment of Borrowings pursuant to completion of CIRP

lncrease in share caPital

Gt Castr lltsed lnl Flnanclng Actlvltles

(/182.891

695.37

213.48

(39.541

213.48

173.94

Net lncrease / (Decrease) ln Cash & Cash Equlvalents (A+B+C)

Cash & Cash Equivalents at Beginning of the Year

Cash & Cash Equivalents at End of the Year

ln Cash & Cash Equlvalents

Cash on hand

Balances with banks

ln Current Accounts

Shyam Sunder Mundra

Chief Managlng Dlrector

DIN: 00113199

Place: lndore

Date : 01st June, 2024








