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1 Madam/ Degar Sir, 

Outcome of Board Meeting: Reviewed Standalone and Consolidated Financial 

Results of the Bank for the quarter and nine months ended 31% December,2023 

We hereby inform that the Board of Directors of the Bank at its me@ling held on this 

day i.e. 24.01 2024 has, inter dlia, considered and approved the Reviewed Financial 

Results {Standalone and Consolidated) of the Bank for the quarter and nine months 

ended 31t December 2023 and the copy of the same is enclosed. 

The board meeting commenced at 02:40 pm and concluded at 03:00 pm . 

The submission may please be taken on record In terms of Regulations 30, 33, 52 

and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20135. 

+ Further, we enclose the following :- 

(i) Security Coverage Cerfificate as on 31¢ December 2023 for unsecured listed 

debt securities of the bank. [Reg 54 of SEBI LODR] 

(i) Statement of utilization and deviation/variation in utilisation of issue 

proceeds.[Reg 32(1) and Reg 52(7}/(7A) of SEBI LODR] 

The Financial results wil be made available on the Bank's Website under the 

following link : https://www.ucobank.com/English/financial-results.aspx 

Yours faithfully, 

mpadny Secretary 

UCO Bank, Finance Department, Head Office, 39 Floor, 02, India Exchange Place, Kolkata - 700 001 

Phone: 033 - 44557227, E-mail: hosar.calcutto®@ucobank.co.in 

Follow UCQ Bank onTwitter: UCOBankOfficial; Facebook: Official UCOBank; Instagram: Officialucobank; 

LinkedIn: UCO BANK; You Tube: UCO Bank Official
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STANDALONE REVIEWED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2023 

(Zin Lakh) 
Quarter Ended. Nine Months Ended Year Ended 

SL Particulars 31122023 | 30.09.2023 | 31.12.2022 | $1.12.2023 | 31.12.2022 | 31.03.2023 

(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) [Audited) 

1 [Interest Earned (a)+(b)+(c)+(d) 555189 521862 462714| 1599464 1266310 1765052 

(a) Interest / disceunt on advances / bills 357002 337738 277325 1026141 730417 1034350| 

(b) Income on investments 154970 152753 157738, 458718 465976 622322 

(c) Interest on balances with RB| & other inter-bank funds 39416 27218 23278 102194] 56251 90200 

(d} Ochers 3801 4173 4374 12413 13666 18179 

2_|Other Income 86082 64678 82346 214062 154893 250846 

3 [Totallncome (1+2) 641271 586561 545060 1813526 1421203 2015898 

4 _[Interest Expended 356382 330227 267528 1008122 729209 1030739, 

5 loperating Expenses (1) + (i) 172975 158145 142142 475068 393632 551092 

(i) Employees Cost 125337 106244 104704 334400 281517 287274 

(ii) Other Operating Expenses 47638, 51901 37438 140667 112115 163817 

6 [(Total Expenditure (4+5) (excluding Provisions and Contingencies) 529357, 488372 409670 1483190 1122841 1581831 

7_|operating Profit (Before Provisions and Contingencies) (3-6) 111914 98188 135391 330337 298362 434067 

8 Provisions (other than current tax) and Contingencies (Net) 34225 34209 33242 154003 98502 143556 

ofwhich provisions for Non Performing Assets 11630 33581 22017 84142 86801 129557 

9 | Exceptional tems 0 0 0 0 0| 0] 

10 [Profit{+)/Loss(-) from Ordinary Activities before tax (7-8-9) 77689 63979 102148 176334/ 199860 290511 

11 [Provision for Taxes 27406 23813 36851 63537 71750 104277 

12 |Net Profit(+)/Loss(-) from Ordinary Activities after tax (10-11) 50283 40167 65297 112797 128110 186234 

13 | Extraurdinary iems (net of tax expense) 0 0 0 0 0| 0 
14 |Net Profit(+)/Loss (-) for the period (12-13) 50283 40167 65297 112797 128110 186234 

15 [Paid-up Equity Share Capital (Face Value ¥ 10/- each) 1195596 1195596 1195596 1195596 1195596 1195596 

1 |Reserves excluding Revaluation Reserves (as shown in the Balance 1100525 1200525 890535| 1100525 690535| 1100525 
Shect of previous year) 

17 |Analytical Ratlos 
(i) Percentage of shares held by Govt. of India 95.39% 95.39%| 95.39% 95.39% 95.39% 95.39%, 

{ii) Capital Adequacy Ratio: Basel-Ill 16.01%) 16.83% 14.32%) 16.01% 14,32%) 1651% 

(a) Commen Equity Tier-1 Ratio 13.12%!| 13.74% 11.57%) 13.12% 11.57%) 13.51% 

(b} Additional Tier-[ Ratio 0.41%| 044% 0.00%| 041% 0.00% 0.45%| 

{ii1) Earning Per Share {EPS) (in T) (Not Annualised) 

a) B and diluted EPS before Extraordinary items (net of tax 
expense) for the period, for the year to date and for the previous year. 042 0.34] 0.551 094 107 1.56| 

b) Basicand diluted EPS after Extraordinary items for the period, for y 
the year to date and for the previous year. 042 034 055 054 107 156 
(iv) NPA Ratios . 

) Amount of Gross NPA 690477 693935 850608 690477 850608, 772646 

b)Amount of Net NPA 169985 180167 240690 169985 240690 201802 

) % of Gross NPA 3.85%) 4.14%)| 5.63%) 3.85%| 5.63%| 4.78%) 

d4) “f) cf Net NPA 0.98% 1.11% 1.66%| 0.98%| 1.66%| 1.29%| 

(v) Debt Equity Ratic 1.07] 124 0.88| 107 0.88] 0.80] 
(vi) Net Worth 1577987 14997790 1311022 1577987 1311022 1401505 

(vii) Total Deb to Total Assets. 0.09] 0.10 0.07) 0.09) 0.07 0.07| 

(vii) Return on Assets (Annualised) (%) 0.67%) 054% 0.85% 051%) 0.58%) 0.62%) 
(ix) Capital Redemption Reserve / Deberture Redemption Reserve NotApplicabl 
(x) Outstanding Redeemable Preference Shares ot Applicable 
{xi) Operating Margin (%) (Operating Profit/Total Income) 17.45% Te7a%|  2484%) 622%|  2099%|  2153% 
(xii) Net Profit Margin (%) (Net Profit after tax/Total [ncome) 7.84%) 6.85% 11.98%) 6.22%| 9.01%) 9.24% 



STANDALONE REVIEWED SEGMENT REPORTING FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2023 

(i Lakh) PART A BUSINESS SEGMENTS 
ST, Quarter Ended Nine Months Ended | Year Ended 
No. Particulars 31122023 30.09.2023 | 31.12.202Z | 31.12.2023 | 31.12.2022 | 31.03.2023 

(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) 
1 [Segment Revenue 

1) Treasury Operations 195863/ 189708) 209957 590248| 52917 733354] 
i) Corporate Banking Operations 243576) 173802 138444 626229| 398325 566513 
n) Ketail Banking Uperations 201416 222522 196146) 592630  489115] 711045 

*a) Digital Banking . 2 2 of 4 [} 0 
b) Other Retail Banking 201415 222521 196146|  '592626| 489115 711045 

iv) Other Banking Operations 415 528 513] 4420, 4588 4965 
Total Revenue 641271 s86561)  545060| 1813526 1421203| 2015898 

2 |Segment Results 
i) Treasury Operations 38565 26099) 94857  1z1619| 153524 237526 
i) Corporate Banking Operations 19975 18435| 2114) 23724] 16962 18693 
iii) Retail Banking Operations 18734] 18917] 1664 26571 24786 29308 

*2) Digital Banking -3 -68| o) -127] S0 -51 
b) Other Retall Banking 18765, 18986| 4664 26698 24786| 29359 

iv) Other Banking Operations 415 528] 513] 4420) 4588] 4905 
Total 77689 63979| 102128 176334  199mc0| 200511 
Luss: Unallocated Expenses 0 0 0 0 0 0 
Profit Before Tax 77689 63979  10z1a8|  176334| 199860l 290511 
Provision for Tax 27406 23613 36851 63536| 71750] 104277 
Net Profit 50283, 10167 65297|  112798| 128110 186234 

3|Segment Assets 
i) Treasury Operations 13140394 13783579 13593267 13140394| 13593267  13069024| - 
i) Corporate Banking Operations 10362741 8799a57|  6es77s5|  10362741|  ess77ss| 7557253 
iii) Rotail Banking Operations 8466385 8o03312|  93s1154|  sess3ss| 9351154 9404652 

+2) Digital Banking 308 301 [} 368] o 66 
b) Othor Retall Banking 8465997 8903011|  9351154|  8465997|  9351154|  9404586| 

iv) Ottler Banking Operations 52361 54726 49112 52361 49112 55369 
Total Assets . 32021881  31541074| 296512687| 32021881| 29651287| 30086299 

4|Segment Liabilities 
i) Treasury Operations 11184332 11601956 11781016 11164332 11781016 11212924, 
ii) Corporate Banking Operations 11468091 9911071| 7431855 11468091 7431855 8408894 

) Retail Banking Operations 9369459| 10028046 10438416  9369459| 10438416 10464480 
*a) Digital Banking 836) 735 0 836 [} 443 
b) Other Retall Banking 9368622| 10027311 10438416| 9368622 10438416| 10464037 

iv) Other Banking Operations 0 0 0 0 0 0 
[Total Liabilities 32021881| 31541074 29651287 32021881 29651287| 30086299 

*The ank has disclosed digital bankingas a sub segment of the retall banking segment as required by RBI guldelines. 

PART:8_GCEOGRAPHICAL SEGMENTS (n Lakh) 
Quarter Ended Ninc Months Ended | Year Ended 

Particulars 31.12.2023| 30.09.2023 | 81.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023 
(Reviewed) | (Reviewed) | (Reviewenl] | [Reviewed) | (Reviewed) | (Audited) 

Domestic 
1) Revenue 596557] 541588, 518223  1685537|  1368esi| 1927479 
i) Assots 30919514  30854272| 27135220] 30919514| 27135220 _ 27334293 
International 
() Revgue 44714 44973 26837] 127990) 52523 88419] 
i) Asssts 1102367 686802  2516067|  1102367)  2516067| 2752006 
Global . 
i} Revenue 641271] 586561, 545060 1813526  1421203| 2015898 
i) Assets 32021861  31541074] 20es1267] 32021881  29651287| 30086299 



STANDALGNE REVIEWED STATEMENT OF ASSETS AND LIABILITIES (Xin Lakh) 
Ason Ason Ason 

Particulars 31.12.2023 | 31.03.2023 | 31.12.2022 
(Reviewed) | (Audited) | (Reviewed) 

Capital & Liabilities 
Capital 11955 96| 11955 96 11955 96| 
Reserves & Surplus 1502597) 1380855 13199 30| 
Deposits 25626112| 24933774 24316990 
Borrowings 2888879| 2050108 2208379 
Other Liabilities & Provisions 808698 5259 66 610392 
Total 32021881] 30086299 29651287 
Assets 
Cash and Balance with RBI 1267514| 1030001 1195181 
Balance with Banks and Money at call and Short Notice: 1844930| 1842809 1923741 
Investments 9482248|  9516935) 97957 23| 
Advances 17398974 15587018| 14489611 
Fixed Assets 356733 350951 342316 
Other Aséets 1671482| 1758585 1904715 
[Total | 32021881] 30086299 296512 87| 

SHELESH NAVLAKHA 
Asst. General Manager 

VIJAYKUMAR NIVRUTTI KAMHLE 
Executive Director 

For HD S G & ASSOCIATES 
Chartered Accountants 

Registration Now002871N 

A 
e 
(CACHARAN JEET) 

Partner 
Membership No. 515154 

ForP SM G & ASSOCIATES 
Chartered Accountants 

) 
FEANDEEP JAIN) 

Partner 
PO Membership No. 077281 

Kolkata, 24th january, 2024 

SujoY puTTA 
Dy. General Manager & CFO 

3 - 
e RAJE! GMAR SABOO 

Executive Director 

For PV AR & ASSOCIAT! 
Chartered Accountants 

Registration No. 005223C 

(CA RUCHI AGARWAL) 
Partmer 

Membership No. 504134 

For SANJAY DEEP & ASSOCIATES 
Chartered Accountants 

Registration No. 015951N 

Gt 
(CA NAKUL MITTAL) 

Partner 
Membership No. 521742 

Managing Director & CEO 
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CONSOLIDATED REVIEWED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2023 

(Xin Lalh) 
Quarter Ended Nine Months Ended Year Ended 

st * Particulars 31127023 | 30.09.2023 | 31.12.2022 31.12.2022 | 31.08.2023 
{Reviewed] | (Reviewed) | (Reviewed) (Reviewed) | (Audited) 

T [interest arned (a)+(b)+(c)+(d) 555109 521862 462714 1599464 1266310| 1765052 
(a) Interest / discount on advances / bills 357002 337738 277325 1026141 730417| 1034350 
(b Income on investments 154970 152753 157738 458716] 465976| 622322| 
(c) Interest on balances with RBI & other inter-bank funds 39416 27218 23278 102194 56251 90200 
(d) Others 3801 4173 4374] 12413 13666 18179 

2_|Other Income 6082] 61678 82346] _ 214062]  154893] 250846 
3 [Total Income _(1+2) 641271 586561] 545060 _ 1813526| _1421203] 2015898 
4 [Interest Expended . 356352 330227 267528] 1008122 729209] 1030739 
s [Operating Expenses (1) + (1) 172975 158145] 147142 475068  393632] 551092 

(i) Employees Cost 125337 106244 104704 334400 281517 387274 
(ii) Other Operating Expenses 47638) 51901 37438 140667 112115 163017 

6 |Total Fxpendflure (4+5) (excluding Provisions and Contingencles) 529357 480372f  409670| 1483190|  1122841) 1581831 

7 |Operating Profit (Before Pravisions and Contingencies) (3-6) 111914 96100] __ 135301]  330337] 208362 _ 434067 
¢ [Ecovisions {other than current tax) and Condpgencies (Net) 34225 34209 33242 154003 08502 143556 

‘of which provisious for Non Performing Assets 11630 33581 22017 84142 86001 120557 
9 | Bxceptional Items [} 0 0 0 0 [) 
10 [Profit{+)/Loss(-) from Ordinary Activities before tax (7-8-9) 77689 63979| _ 102148|  176334] _ 109860] 290511 
11 [Provision for Taxes 27406 23813 36851 63537 71750] 104277 

12 |Net Profit(+)/Loss(-) from Ordinary Activities after tax (10-11) 50283 40167] 65297|  112797|  128110( 186234 

13 | Extraordinary items (net of tax expense] [0 0 [} 0 0 0 
14 | Not Profit(+)/Loss (-) for the perivd (12-13) 50283 40167] 65257 112797]  1zBii0| 186234 
15 | Add: Share in Profit of Associate 240 187 108 572 1227 -3605 
16 | Consolidated Net Profit(+)/Loss (-] for the period (14+15) 50523 40354] 65405 113370] 126883 182620 
17 [Puid-up Bquity Share Capital (Face Value ¥ 10/- each) 1198596 1195596 1195596] _ 1195596] 1195596 119559 
"o |Reserves excluding Revaluation Reserves (as shown in the Balance 1084444 1004444|  ©7e0sa| 1084444|  s7moss| 1081121 

Shoct of previous year) 
19 [Analytical Ratios 

(1) Percentage of shares held by Gov. of India 95.39% 95.39% 95.39% 95.39%) 95.39% 95.39%) 
(i) Capital Adequacy Ratio: Basel-Il 15.92% 1675% 14.25% 1592% 14.25% 16:42%] 

(a) Comman Equity Tier-l Ratio 13.02% 13.65%) 11.49% 13.02% 1149% 13.41%] 
() Additional Tier-| Ratio 041% 0.45% 0.00%| 041% 0.00% 045%| 

(i) Earning Per Sharc (EPS) (in ) (Not Annualised) 
a) Basic and ciluted EPS before Extraordinary items (net of tax 

cxpene) for the period, for the year to date and for the previous year. 042 034 055| 0.95] 1.0 153] 

b) Basic and diluted EPS alter Extraordinary items for the period, for 
the year to date and for the previous year, Y " 042 034 055 095 106 53 
(iv) NPA Ratios 

) Amount of Gross NPA 690477] 693935 850608] 690477 850608 772646 
b)Amount of Net NPA 169985 180167, 240690 169985 240690 201802 
)9 of Gross NPA 385% 414% 5.63% 3.05% 563% 4.78%) 
d) %of Not NPA 0.98% 111% 1.66% 098% 166% 1.29% 

(v) Deb Equity Ratio - 108 125 088 1,08 088 0.80| 
(vi) Net Worth 1562478 1484022 1297319.08 1562478  1297319| 1385424 
(vil) Toral Deb to Total Assets 0,09) 010 0.07] 0.09) 007 007 
(vlh) Return on Assets (Annualised) (%) 0.68% 0.54% 088% 0512%] 086% 061% 

(ix) Capital Redemption Reserve / Debenture Redemption Reserve Not Applicabl 
(x) ummnum., Redeemable Preference Shares lot Applicable 
(xi) Operating Margin (3%) (Operating Profit/Total Income) 17.45% 1674% 24.84% 18.22%) 2099% 21.53% 
(1) et Proflt Maryin (%) (et Profit after ta/Total Income) 7,88% 588% 12.00% 525% 893% 9.06%| 



CONSOLIDATED REVIEWED SEGMENT REPORTING FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2023 

PART: A__BUSINESS SEGMENTS (X in Lakh) 
ST Quarter Ended Nine Months Ended | Year Ended 

[No. | Particulars 31122023 | 30.09.2023 | 31.12.2022 | 31122023 | 31,12,2022 | 31.03.2023 
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) 

1 [SegmentRevenue 
1) Treasury Operations 195863 189708 209957 590248 529176 733354 
if) Corporate Banking Operations 243576 173802| 138444 626229 398325 566513/ 
iii) Retail Banking Operations 201416 222522 196145 592630 489115 711045 

*a) Digital Banking. 2 2| 0 4| 0 0 
b) Other Retail Banking 201415 222521 196146 592626 489115 711045, 

iv) Othes Bankiiny Operaations 415 528 513 +420] 4588 4985 
Total Revenue 641271 586561 545060 1813526 1421203 2015898 

2 [Segment Results . 
i) Treasury Operations 38565 26099 94857 | 121619 153524 237526 
i) Corporate Banking Operations 19975, 18435 2114] 23724 16962 18693 
iii) Retail Banking Operations 18734, 18917 4664 26571 24786 29308 

“a) Digital Banking 31 -6| [ 127 0 51 
b) Other Retail Banking 18765] 18986 4664 26698 24786 29359) 

iv) Other Banking Operations 415 528 513 4420 4588| 4985 
Total 77689 63979 102148 176334 199860 290511 
Luss: Unallocated Expenses 0 o 0 0 0 0| 
Profit Before Tax N 77689 63979 102148 176334 199860 290511 
Provision for Tax 27406 23813 36851 63536 71750] 104277 
Net Profit 50283 40167 65297 112798 128110 186234] 
Add: Share in Profit of Assoclate 240 187 108 572 -1227| -3605 
Consolidated Net Profit(+)/Loss {-) for the period 50523 40354 65405| 113370 126883 182628 

3[Segment Assets 
) Treasury Operations 13124885 13767831|  13579564|  13124685| 13579564| 13052943 
i) Corporate Banking Operations 10362741 8799457  6657755| 10362741|  6657755| 7557253 
iii) Retail Banking Operations 8466365| 8903312  9351154|  8466385|  9351154| 9404652 

*a) Digital Banking 388 301 0 368 o 66 
b) Ocher Retail Banking 8465997 | 8903011 9351154  8465997|  9351154] 9404586 

iv) Other Banking Operations 52361 54726 49112| 52361 49112 55369 
Total Asscts 32006372| 31525325 29637584| 32006372| 29637584| 30070218) 

4[Segment Liabilities 
i) Treasury Operations 11184332 11601956  11761016| 11184332|  11761016| 11212924 
i) Corporate Banking Operations 11459555 9903243  7426156| 11459555 7426156 8401730 
ili) Retail Bankdng Operations 9362485 10020126  10430412) 9362485  10430412| 10455564 

*a) Digital Banking 836 735 0 836 0 443 
b) Other Retail Banking 9361649 10019391 10430412  9361649| 10430412| 10455121 

iv) Othir Banising Operations 0 0| 0 0 o 0 
Total Liabilities 32006372|  31525325| 29637584 32006372 29637584| 30070218 

*The Rank has discinsed digital hanking as a sub segment of the retail banking segment as required by RBI guidelines. 
| 

T PART:B_GEOGRAPHICAL SEGMENTS (X In Lalh) 
" Quarter Ended Nine MonthsEnded | Year Ended 

Particulars 31122023 30,09.2023 | 31.12.2022 | 31.12.2023 31032023 
. (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) 

Domestic 
i) Revenue 596557 541568 518223| 1685537 1368681 1927479 
i) Assdes 30904005 30838523 27121517| 30904005 27121517) 27318212 
International 
i) Revenue 44714 44973 26837| 127990 52523 88419 
i) Asséts 1102367] 686802|  2516067)  1102367|  2516067| 2752005 
Globall 
i) Revenue 641271 586561 545060|  1613526| 1421203 2015838 

ii) Asséts 32006372 31525325) 29637584| 32006372] 20637584] 30070218 



CONSOLIDATED REVIEWED STATEMENT OF ASSETS AND LIABILITIES in Lakh) 
Ason Ason Ason 

Particulars 31.12.2023 | 31.03.2023 | 31.12.2022 
(Reviewed) | (Audited) | (Reviewed) 

Capital & Liabilities 
Capital 11955 96 11955 96 11955 96| 

Reserves & Surplus 1487068| 1364774 1306227 
Deposits 25626112 24933774| 24316990 
Borrowings 2088879  2050108) 2208379 
Other Liabilities & Provisions 808698  525966] 610392 
Total 320063 72300702 18] 29637584 
Assets 

Cash and Balance with RBI 1267514  1030001) 1195181 
Balance with Banks and Monsy at call and Short Natice 18449 30 1842809 19237 41 

investments 9466739  9500854| 9782021 
|Advances 173989 74| 15587018 144896 11 

Fixed Assets 356733 3509 51; 342315 
Other Assets 1671482| 1756585 1904715, 
[Total | 320063 72( 300702 18] 296375 84] 

SHELESH NAVLAKHA SUJOY DUTTA 
Asst. General Manager 

VIJAYKUMAR NIVRUTTI KAMBLE 
Executive Director 

TorH DS G & ASSOCIATES 
Chartered Accbuntants 

Registration Noy002671N 

(CA CHARAN JEET) 
Partner 

Membecship No. 515154 

For F S M G & ASSOCIATES 
Chartered Accountants 

Zegistration No. 008567C 
r)_.\ 

\ 

_Suwuull)n*v 
> [CA SANDEEIFTATN) 

Partner 
Membership No. 077281 

Kolkata, \240h fanuary, 2024 

/{%&Num KUMAR SABOO 
Executive Director 

Dy. General Manager & CFO 

For PV AR & ASSOCIATES 
Chartered Accountants 

Partner 

Registration No. 005223C 

- 
(CARUCHI AGARWAL) 

Membership No. 504134 

For SANJAY DEEP & ASSOCIATES 

Chartered Accountants 

Registration No. 015951N 

(CA NAKUL MITTAL) 
Partner 

Membership No. 521742 

Managing Difector & CEQ



(@ 
UCO BANK 

HEAD OFFICE: KOLKATA 

NOTES FORMING PART OF STANDALONE AND CONSOLIDATED REVIEWED FINANCIAL 

RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31+t DECEMBER, 2023 

. The above financial results have been reviewed and recommended by the Audit 

Committee of the Board and approved by the Board of Directors at their meeting 

held on 24t January 2024.The results have been subjected to limited review by 

i Statutory Ceniral Auditors of the Bank, in line with the guidelines issued by Reserve 

Bank of India and as per the requirements of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, as amended. 

. The financial results for the quarter and nine month sended 31 December 2023 have 

been prepared in accordance with AS-25 “Interim Financial Reporting” issued by the 

Institute of Chartered Accountants of India (ICAl}. 

. The financial results for the quarter and nine months ended 315t December 2023 have 

been arrived at after following the same accounting policies and practices as those 

followed in the preceding financical statements for the year ended 31st March, 2023. 

. The financial results for the quarter and nine months ended 315t December 2023 have 

been arived at after considering provisions on standard assets (including Covid-19 

related provisions), restructured accounts, non-performing assets, depreciation or 

provisions on investments and fixed assels, provision for exposure fo entities with 

unhedged foreign currency on the basis of extant guidelines/directives issued by the 

Reserve Bank of India and other necessary provisions on the basis of prudential norms 

& directions issued by RBI. Provisions for Employee Benefits pertaining to Pension, 

Gratuity and Leave Encashment has been made on the basis of actuarial valuation. 

Income Tax including deferred tax, other usual and necessary provisions have been 

made as per the applicable accounting standards issued by the Institute of 

Chartered Accountants of India (ICAl). 

. Based on the available data, financial statements and the declaration from 

borrowers wherever received, the Bank has estimated a liability of Rs.0.85 crore as on 

315 December 2023 towards Unhedged Foreign Currency Exposure to their 

constituents in terms of RBI Direction no. DOR.MRG.REC.76/00-C0-C07/2022-23 

dated1 1t October, 2022. The entire esfimated amount is fully provided for. 

. As per the RBI letters no. DBR. No. BP.15199/21.04.048/2016-17 dated 23.06.2017 and 

DBR No BP.1949/21.04.048/2017-18 dated 28.08.2017 for the accounts covered under 

the provisions of Insolvency and Bankruptcy Code (IBC), Bank is holding provision of 

Rs.4474.20 crore (including technical write off) against total outstanding of Rs.4474.20 

crore as on 31 December 2023. 

. Bank has evaluated the options available under section 115BAA of Income Tax Act, 



BI. In accordance with the RBI Circular No. DBR.No.BP.BC.18/21.04.048/2018-19 dated 

01.01.2019, DOR.No.BP.BC.34/21.04.048/2019-20 dated 11.02.2020 and RBI/2020-21/17 

DOR.No.BP.BC/4/21.04.048/2020-21 dated 06.08.2020 on Micro, Small and Medium 

Enterprises (MSME) sector — Restructuring of Advances, the details of MSME 

restructured accounts as on 315t December 2023 are as under: 

No. of Accounts 
Restructured 

Amount Involved 
(Rs. in Crore) 

Provisions held 
(Rs. in Crore) 

566 164.44 14.90 

9. In accordance with RBI Circular  no.DOR.STR.REC.12/21.04.048/2021-22 dated 

05.05.2021 on “Resolution Framework 2.0 - Resolution for Covid-19 related stress of 

Micro, Small and Medium Enterprises(MSME)", the details of restructured accounts as 

on 31 December 2023 are as under: 

No. of Accounts 
Restructured 

Amount Involved 
[Rs. in Crore} 

Provisions held 

{Rs. in Crore) 

14283 751.69 7517 

10. During the quarter ended 31¢t December 2023, Bank has made provision of Rs.277 

crore on ad hoc basis for wage arrears pursuant to proposed 12 bipariite 

settlement due from 1sNovember-2022, Cumulative provision for wage arrears held 

as on 31st December 2023 is Rs. 507 crore. 

11.Bank has recognized deferred tax asset of Rs.7594.68 crore on carry forward losses 

and other items of timing difference upto 31t December 2023. During the quarter 

ended 315t December 2023, the bank has reversed deferred tax assets of Rs. 270.86 

crore. 

12 In terms of RBI Circular, banks are required fo make Pillar 3 disclosures including 

Leverage Ratio, Liquidity Coverage Ratio & Net Stable Funding Ratio under Basel Ill 

Capital framework. Accordingly, applicable disclosures are being made available 

on Bank's website (https:, 'www.ucobank.com/English/quarterly-results.as 

disclosures have not been subjected to review by the Central Audifors. 

x). These 

13.Impact of RBI circular DBR No BP BC 45/21.04.048/2018-19 dated 07.06.2019 on 

prudential framework for resolution of stressed assets is as under : 

Rs. in crore 
Amount of loans | Amount of foans | Amount of loans Additional Provision out of 
impacted by RBl to be classified as on 31.12.2023 Provision (d) already 

Circular as NPA out of (b) required for loans made by 
classified as NPA | covered under 31.12.2023 

) RBI Circular 
| (a) b} (c) d) fe) 
' 2257.81 925.20 925.20 545.11 545.11 



14. Considering the likely impact of Covid-19 pandemic, Bank continues to hold adhoc 

provision of Rs. 530 crore as contingency provisicn as on 31¢' December 2023. 

15.The Consolidated Financial Results are prepared in accordance with Agcounting 

Standard 21 on "“Accounting for Consolidated Financial Statements” and 

Accounting Standard 23 on “Accounting for Investment in Associates in 

Consolidated Financial Statements” issued by the Institute of Chartered Accountants 

of India and the guidelines issued by the Reserve Bank of India. 

16. The Consolidated Financial Results of the Bank comprised of Bank and its associate 

Paschim Banga Gramin Bank (Bank holds 35% stake in its associate). 

17. During the quarter/nine months ended 31 December 2023, the Bank has reported 

257 accounts as fraud which has an outstanding balance of Rs.102.96 crore and the 

same has been fully provided for. 

18. During the quarter ended 3ist December 2023, penalty of Rs. 0.22 crore has been 

imposed on the Bank by Reserve Bank of India. 

19. As on 31¢ December 2023, Bank holds addifional provision of Rs.196.83 crore for SMA 

1 & 2 accounts above Rs.1 crore. 

20.The Non-Performing Loan Provisioning Coverage Ratio is 9521% as on 

31t December 2023. (93.58% as on 315t December 2022). 

21. Other income relates to income (including net commission) from non-fund based 

banking activities, fees, earnings from foreign exchange, profit/loss on revaluation of 

investment, recoveries from accounts previously written off etc. 

22. Pursuant to the RBI circular dated 19t December 2023, bank has made nil provision in 

respect of investments in Alternate Investment Fund (AIF} during the quarter ended 

315t December 2023. 

23. Details of loan transferred/acquired during the quarter ended 315t December 2023 

under the RBI Master Direction on Transfer of Loan Exposures dated 24.09.2021 are 

given below : 

);Bank has not acquired loans classified as NPA. The details of Non-Performing Assets  (NPAs) 

+ fransferred are as under : 
! (Rs. in crore except number of accounts} 

To To other 

Particulars To ARCs permitied iransfere 

fransierees es 

Number of accounts - - C 

+ | Aggregate principal outstanding of loans fransfered - - - 

i | Weighted average residual tenor of the loans transferred - - - 

Net book value of loans transferred (af the time of - - - 

transfer) 
Aggregate consideration - - 

Additional consideration redlized in respect of accounts 207.78 - - 
transferred in earlier years 



iiiy Bank has not transferred any lodns not in default.The details of loan not in default 

acquired through assignment are given below : 
Rs. in crore 

Particulars AGRICULTURE RETAIL MSME 

Mode of Acquisition NA Assignment | Assignment 

Aggregate principal outstanding of 60.59 580.04 
loans acquired|Rs. in crore) 

Weighted average residual maturity (in 124.96 95.30 

months) 

Weighted average holding period by 25.18 12.61 
originator {in months) Nil 
Retention of beneficial economic 10% 10% 
interest 
Tangible security coverage (%) 309% 152% 

Rating wise distribution of rated loans il Nif* 
acquired by valve (Rs. in crore) 

*The loans acquired are not rated as these are to non - corporate borrowers 

iv) Details of the distribution of the SRs held across various categories of Recovery 

Ratings assigned to such SRs by the credit rating agencies as on 31st December 2023: 

Book Cost 
Recovery Ratlings Band (Rs. in crore) 

RR1+{above 150%) 7.33 

RR1 {above 100% upto 150%) 41.09 

RR2 {above 75% to 100%) 48.19 

RR3 {above 50% to 75%) 13.23 
RR4 above 25% to 50%) 122.02 

RR5 (upto 25%) 68.31 

Withdrawn/Unrated 781.09 

Grand Total 1081.27 

24. Investor Complaints position during the quarter ended 315! December 2023: 

i) Pending af the beginning of the quarter 9 

i) | Received during the quarter 61 

iii) | Disposed off during the quarter 66 

Iv) | Pending at the end of the quarter 4 

25. In terms of RBI Circular no. DOR.ACC.REC.N0.91/21.04.018/2022-23 dated 13.12.2022, 

the disclosure for the quarter ended 318 December 2023 relating to item under the 

subhead “Miscellaneous Income” under the head “Schedule 14-Other Income" 

exceeds one per cent of total income, are as under : 

Item under the Amount in 
Particulars of Head /Sub-head Sub-head [Rs.in crore) | Percentage 

terms 

Scheduie 14— Cther Income Recovery in 613 9.56 
Sub head - Misc, Income wiitten off 



26. In terms of RBI circular no. DOR.AUT.REC.12/22.01.001/2022-23 dated April 7, 2022 on 

establishment of Digital Banking Units (DBUs) and reporting of Digital Banking 

Segment as a sub-segment of Retail Banking Segment under Accounting Standard - 

17 "Segment Reporting”, Bank has reported Digital Banking Segment as a sub- 

segment of Retail Banking Segment. 

27. As per the guidelines of the RBI on compliance with the Accounting Standards, the 

bank has adopted “Treasury Operation”,"Wholesale","Retail” and “Other Banking 

Operation, as primary business segment and “Domestic” and “International” as 

secondary/ Geographic segments for the purpose of compliance with Accounting 

Standards 17 on segment reporting issued by Institute of Chartered Accountants of 

India {ICAI). 

28.1n reference to our earlier filing fo the stock exchanges dated 15-11-2023 and 

16-11-2023 with regard to internal IMPS issue, Bank has made a fotal recovery of 

87.20% of the tofal amount of Rs.820 crore and the balance outstanding as on 

31-12-2023 is Rs 105 crore which is fully provided in the books. Bank is aggressively 

continuing with the recovery efforts for the balance amount. 

29.1n accordance with SEBI regulations, for the purpose of quarterly consolidated 

financial resulis for the quarter and nine months ended 31 December 2023, 

minimum eighty percent of each of consolidated revenue, assets and profitshave 

been subjected to limited review. 

30. Figures of the corresponding previous periods have been regrouped / reclassified 
wherever considered necessary. 

t‘_,/a{/% e % 
{Vilaykumar Nivrutti Kamble) (Rajendra Kumar Saboo) 

Executive Director Executive Director Managing Director & CEO 

. Date:24.01.2024 

! Place: Kolkata 
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Independent Auditors’ Review Report on Unaudited Standalone Financial Resulfs of 

UCO Bank for the quarter &nine months ended 315" December 2023 pursuant to the 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors, 

UCO Bank, Kolkata 

We have reviewed the accompanying statement of Unaudited Standalone Financial Resulis 

of UCO Bank, {'the Bank’) for the quarter and nine months ended 31t December 2023 (‘the 

Stciement'), being submitted by the Bank pursuant to the requirement of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("the Regulations"). The disclosures relating to consolidated Pillar 3 as at 30t 

September 2023 including Leverage Ratio, Liquidity Coverage Rafio and Net Stable Funding 

Ratio under Basel ll Capital Regulafions, as have been disclosed on the Bank's website and in 

respect of which a link has been provided in the Statement, have not been reviewed by us. 

This Statement is the responsibilify of the Bank's Managemeni and has been approved by the 

Board of Directors. Our responsibility is to issue a report on the Statement based on our review. 

The statement, which is the responsibility of the Bank’s Management and has been approved 

by the Bank's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Accounting Standard 25 “Interim Financial 

Reporting” issued by the Institute of Chartered Accountants of India{ICAl), relevant provisions 

of the Banking Regulation Act, 1949, the circulars, guidelines and directives issued by Reserve 

Bank of India and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

We conducted our review of the statement In accordance with the Standard on Review 

Engagements (SRE} 2410}, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountanis of India 

{ICAl). This standard requires that we plan and perform the review fo obiain moderate 

assurance as to whether the statement is free of material misstatement. A review is limited 

primarily to inquiries of the Bank's personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly. we do not express an audit opinion. 



Emphasis of Matter 

4. We draw attention fo Note no.28 of accompanying statement of unaudited financial resulis 

with regard to Internal IMPS issue. 

Our conclusion is not modified in respect of the above matter, 

5. The siandalone unaudited financial results incorporate the relevant relums of 21 branches 

{including Treasury Branch) reviewed by us and 1 Overseas branch reviewed by local auditor 

specifically appointed for this purpose. In the conduct of our review., we have relied on the 

review reports received from Concurrent Auditors of 17 branches. These review reports cover 

53.32 percent of the advance porffolio of the bank and 68.26 percent of Non-performing 

Assets of the bank. Apart from these review reporls, in the conduct of our review, we have 

also relied upon various information and returns received from the 3180 unreviewed branches 

{including 1 overseas branch) of the bank. 

6. Based on our review conducted as above, subject to limitations in scope as mentioned in 

para 3 cbave and read with the notes to unaudited financial result, nothing has come to our 

attention that causes us to believe that the accompanying staiement of unaudited 

standalone financial results including notes thereon prepared in accordance with applicable 

accounting standards and other recognized accounting pracfices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 

of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement or that it has not been prepared in accordance with the relevant prudential 

nerms issued by the Reserve Bank of India in respect of income recognition. asset 

classification, provisioning and other related matters. 

For HD § G & ASSOCIATES FOR PV AR & ASSOCIATES 
Charlered Accountants Charlered Accountanis 

FRN 002871N FRN 005223C 

T 
(CA CHARAN JEET) (CA RUCHI AGARWAL) 

Partner Partner 
MRN 515154 MRN 504134 

UDIN: 245\ S1Sipg KFZFLA3Eq UDIN: 2R 504122 GUEQLRIZL 

ForP S M G & ASSOCIATES For SANJAY DEEP & ASSOCIATES 

Chartered Accountants Chartered Accountants 

FRN 008567C FRNQ15951N 

Lovom é )oY 

{CA SANDEEP JAIN) (CA NAKUL MITTAL) 
; Partner Partner 
i MRN 077281 MRN 521742 

UDIN: D407 128 ) @Mm‘\?lé‘( UDIN: 24§21y zgmAPHfigo’-(—ae 

Place: Kolkata 

Date: 24.01.2024 



M/s HD S G & Associates 

Chartered Accountants 
E-21, Basement, 

Jangpura Extension, 
New Delhi- 110014 

M/s P V AR & Associates, 

Chartered Accountants 
WZ-248, Plot No.7, 
Inderpuri, 

New Delhi - 110012 

M/s P $ M G & Associates 

Chartered Accountants 
206/2078, Jugdamba Tower 

Commercial Complex, 

M/s Sanjay Deep & Associates, 

Chartered Accountants 
81, Sector 33-A, 

Chandigarh-160020 

13 Preet Vihar, Delhl - 110092 

Independent Auditors' Review Report on Unaudited Consolidated Financial 

Results of UCO Bank for the quarter & nine months ended 31 December 2023 

pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors, 

UCO Bank, Kolkata 

We have reviewed the accompanying statement of Unaudited Consolidated 

Financial Results of UCO Bank, {‘the Parent’ or ‘the Bank') and its share of net 

profit/loss after tax of ifs associate for the quarter & nine months ended 31 

December 2023 (‘the Statement’), being submitted by the Bank pursuant to the 

requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Regulatfions”). The 

disclosures relafing to Pillar 3 disclosure as at 315 December 2023 including Leverage 

Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio under Base! 1] Capital 

Regulations” as have been disclosed on the Bank's website and in respect of which a 

link has been provided in the Statement, have not been reviewed by us. This 

Statement is the responsibility of the Bank's Management and has been approved by 

the Board of Directors. Our responsibility is to issue a report on the Statement based 

on our review. 

The statement, which is the responsibility of the Bank's Management and approved 

by the Bank's Board of Directors, has been prepared in accordance with the 

recognifion and measurement principles laid down in the Accounting Siandard 25 

“Interim Financial Reporting” issued by the Institute of Chartered Accountants of India 

(ICAl}, relevant provisions of the Banking Regulation Act, 1949, the circulars. 

guidelines and directions issued by Reserve Bank of India and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Inferim Financial Information Performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India (ICAI). This standard requires that we plan and periorm fhe 



review to obtain moderate assurance as to whether ihe siatement is free of material 

misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit cenducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the exient applicable. 

. The statement includes the financial results of the following entities : 

i.  UCOBank ("the Parent’or “the Bank") 

fi. ~ Paschim Banga Gramin Bank {"Associate") 

. Based on our review conducted and procedures performed as stated in paragraph 

3 above and based on the consideration of the review reports of the branch 

auditors and other auditors referred to in para 6 below, nothing has come fo our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the 

aforesaid Accounting Standard, RB| Guidelines and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is fo be disclosed, except for the disclosures relating to consolidated Pillar 

3 disctosure as at 31 December 2023 including leverage ratio, liquidity coverage 

rafio and Net Stable Funding Ratio under Basel Ill Capital Regulations as have been 

disclosed on the Bank's website and in respect of which a link has been provided in 

the Statement and have not been reviewed by us, or that it contains any material 

misstatement. 

Emphasis of Matter 

. We draw attention to Nete no.28 of accompanying statement of unaudited 

financial results with regard to Internal IMPS issue. 

Our conclusion is not modified in respect of the above matter. 

. We did not review the interim financial information of 18 branches (17 branches 

reviewed by concurrent audifors and 1" overseas branch reviewed by overseas 

auditor) included in the standalone unaudited interim financial results of the Bank, 

whose results reflects total assets of Rs.41021.13 as at 318 December 2023 and total 

revenue of Rs.970.13 crore for the nine months ended 31 December 2023 as 

considered in the standalone unaudited financial results of the Bank. The interim 

financial resulis of these branches have been reviewed by the concurrent 

auditor/overseas auditor whose reports have been furnished to us and our 

conclusion in so far as it relates to the amounts and disclosures included in respect of 



».
 

this branch, is based solely on the report of such auditor and the procedures 

performed by us as stated in paragraph 3 above. 

The consolidated unaudited financial results also includes share of net profit after tax 

of Rs. 2.40 crore for the quarter ended and Rs.5.72 crore for the nine months ended 

31¢ December 2023 in respect of its associate, whose inferim financial result has not 

been reviewed by us. This unaudited inferim financial infermation have been 

furnished to us by the Management and our conclusion on the Siatement, in so far 

as it relates to the amounts and disclosures included in respect of this associate, is 

based solely on the information provided by the management. 

QOur conclusion on the Statement Is not modified in respect of the above matters. 

. The unaudited consolidated financial results includes the interim financial 

information of 3180 branches (including 1 overseas branch) which have not been 

reviewed, are Included in the standalone unaudited financial results of the Parent, 

whose resulis reflect total assets of Rs.151641.27 crore as at 31 December, 2023 and 

fotal revenues of Rs.6374.65 crore for the nine months ended 31 December, 2023 as 

considered in the unaudited standalone financial results of the Bank. According fo 

the information and explanations given to us by the Management, the above 

interim financial results are not material to the Bank. 

Qur conclusion on the Statement is not modified in respect of the above matters. 

ForHD § G & ASSOCIATES For PV AR & ASSOCIATES 
Chartered Accountants Chartered Accountants 

FRN C02871N FRN 005223C 

(CA CHARAN JEET) {CA RUCHI AGARWAL) 

Partner Partner 
MRN 515154 MRN 504134 

UDIN: OWSASIEL B FZaAG 26 UDIN: 2h 50412y RIEGSTRISL 

For P S M G & ASSOCIATES For SANJAY DEEP & ASSOCIATES 

Chartered Accountants Chartered Accountanis 

FRN 008567C FRN 015951N 

Say nbu) oy 
— 

(CA SANDEEP JAIN) (CA NAKUL MITTAL} 
Partner Pariner 

MRN 077281 MRN 521742 
UDIN: 2407112 8| RKACLR 2602 UDIN:'LL(sQ-\}A'f)/%\LA‘PH\,}-%{J,‘\S 

Place: Kolkata 

Date: 24.01.2024 
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Statement of Deviation /Variation in utilization of funds raised 
[As per Reg 32(1) of SEBI LODR Regulations 2015] 

Name of listed entity UCO BANK 
Mode of Fund Raising, No funds raised during the 

| 
quarter ended 31.12.2023 

Date of Raising Funds Not Applicable 
Amount Raised Not Applicable 
Report filed for quarter ended 31.12.2023 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds raised? Not applicable 
If yes, whether the same is pursuant to change in terms of a contract or objects, which was 
approved by the shareholders 

Not applicable 

If yes, date of shareholder approval? Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the audit committee after review Not applicable 
Comments of the auditors, if any Not applicable 
Objects for which funds have been raised and where there has been a deviation, in the following 
table: 

Not applicable 

Original Object | Modified Original Modified Funds Amount of 
Object, if any Allocation allocation, Utilised Deviation/Variation 

ifany for the half year 
according to 

%) 

applicable object 

(INR Crores and in 

Remarks, 
if any 

Not applicable* 

Note :Fund raised by the Bank in the previous years have been fully utilised  for the purpose for which fund was raised . 
There is no deviation/variation in utilization of funds raised earlier by the Bank. 

Deviation or variation could mean; 

(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

UCO Bank, Finance Department, Head Office, 3« Floor, 02, India Exchange Place, Kolkata ~ 700 001 
Phone: 033 - 44557227, E-mail: hosar.calcutta@ucobank.co.in 

Follow UCO Bank onTwitter: UCOBankQfficial; Facebook: Official UCQBank; Instagram: Official.ucobank; 
LinkedIn: UCO BANK; You Tube: UCO Bank Official
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A. Statement of utilization of issue proceeds [As per Reg 52(7) of SEBI LODR Regulations 2015] 
Name of the [ ISIN [ Mode of Fund | Type of Date of | Amount Funds "Any If 8is Remarks, if’ 
issuer Raising (Public | instrument raising | Raised utilized | deviation Yes, then | any 

issues/ Private funds (Yes/ No) specify 
| placement) the 
! (Rs. in (Rs. in purpose 

crore) crore) 

1 2 3 4 5 6 7 8 9 10 
uco Nil* 
BANK 

Note :Fund raised by the Bank in the previous period have been fully utilised, | for the purpose for which fund was raised . 
There is no deviation/variation in utilization of funds raised earlier by the Bank. 

B. Statement of Deviation or Variation [As per Reg 52(7A) of SEBI LODR Regulations 2015] 
Name of listed entity UCO BANK 
Mode of Fund Raising No funds raised during the quarter 

ended 31.12.2023 
Type of instrument Not applicable 
Date of Raising Funds Not applicable 
Amount Raised (Rs. in crore) Not applicable 
Report filed for quarter ended 31.12.2023 
Is there a Deviation / Variation in use of funds raised? Not applicable 
Whether any approval is required to vary the objects of the issue stated in the | Not applicable 
prospectus/ offer document? 

! 
to applicable object 

' (INR Crores and in %) 

1f yes, details of the approval so required? Not applicable 
Date of approval Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the audit committee after review Not applicable 
Comments of the auditors, if any Not applicable 
Objects for which funds have been raised and where there has been a deviation, in the following table: 

Original Modified Original Modified Funds Amount of Remarks, 
Object Object,  if | Allocation allocation, Utilised Deviation/Variation for | ifany 

any if any the half year according 

Not Applicable* 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 

| b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

UCO Bank, Finance Department, Head Office, 3 Floor, 02, India Exchange Piace, Kolkata ~ 700 001 
Phone: 033 - 44557227, E-mail: hosgr. i cobank.co.in 
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