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National Stock Exchange of India Ltd.                  

“Exchange Plaza”                                                      

Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E)                        

Mumbai – 400 051                                                      

NSE Scrip Symbol: UCOBANK 

 
 

Madam/ Dear Sir 
 

Sub: Outcome of the Extraordinary General Meeting (EGM) - Proceedings and 

Scrutinizer’s Report regarding results of remote e-voting and e-voting during the 

EGM 
 

 

We wish to inform that the Extraordinary General Meeting (EGM) of the 

shareholders of UCO Bank was held today i.e., Monday, 16th March, 2026 at 11.00 

a.m. through Video Conference/Other Audio-Visual Means (VC/OAVM).  
 

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we enclose the Proceedings of the EGM along 

with the Scrutinizer’s Report indicating the results of remote e-voting and e-voting 

during the EGM.  
 

As per the Scrutinizer’s Report, Agenda Item No.2, being an Ordinary Resolution 

as set out in the EGM Notice dated 19th February, 2026, has been passed with the 

requisite majority. 

 
Yours sincerely, 

For UCO Bank  

 
 

 

(Vikash Gupta) 

Company Secretary 

 

Encl : As stated 
 

 

 

 

 
 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,Fort, 

Mumbai – 400 001 

BSE Scrip Code: 532505 
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Proceedings of the Extraordinary General Meeting (EGM) of the Bank held on                 

Monday, 16th March, 2026 through Video Conference/Other Audio-Visual Means 

(VC/OAVM) 
 

1. As per the Notice dated 19th February, 2026, the Extraordinary General Meeting 

(EGM) of the shareholders of the Bank commenced at 11.00 am on Monday                            

16th March, 2026 through Video Conference/Other Audio-Visual Means (VC/OAVM). 
 

2. The EGM was attended by 23 members including 1 Authorized representative of 

Government of India (GOI).  
 

3. Shri Vikash Gupta, Company Secretary of the Bank, welcomed the shareholders to 

the EGM and provided a brief overview of the agenda items. 
 

4. In terms of Regulation 59 (i) of the UCO Bank (Shares and Meetings) Regulations 2003, 

Shri Aravamudan Krishna Kumar, Non-Executive Chairman of the Bank, took the chair 

of the EGM and welcomed the shareholders participating in the EGM through 

VC/OAVM. 
 

5. Upon confirmation of the requisite quorum by the Company Secretary, the Chairman 

called the meeting to order. 

 

6. The Chairman introduced the Directors and Authorized Representative of GOI 

present at the meeting.  
 

7. As the Notice convening the EGM had already been circulated to the shareholders 

in the prescribed manner, published in newspapers and hosted on the website of the 

Bank, the Chairman, with the consent of the shareholders present, took the Notice as 

read.  
 

8. The Chairman informed the shareholders that agenda relating to the election of a 

Shareholder Director was not required to be transacted at this EGM as Bank had 

received only one valid nomination i.e. from Mr. Rajesh Kumar Ailawadi, before the 

last date prescribed for submission of nominations. After due scrutiny, the nomination 

of Mr. Rajesh Kumar Ailawadi was found to be fit and proper by the Nomination and 

Remuneration Committee of the Board at its meeting held on 07th March, 2026 in 

terms of Reserve Bank of India (Commercial Banks - Governance) Directions, 2025 

dated 28th November, 2025. Accordingly, Mr. Rajesh Kumar Ailawadi was deemed to 

have been elected as a shareholder Director on 07th March, 2026 and assumed office 

on 08th March, 2026. His profile has also been submitted to Stock Exchanges and is 

available on the website of the Bank. 
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9. The Chairman, then, moved the following resolutions, as set out in the EGM Notice 

dated 19th February, 2026: 
 

Agenda - Approval for Extension of Tenure of Shri Rajendra Kumar Saboo, Executive 

Director, UCO Bank for a further period of three years 
 

The Chairman informed that Mr. Rajendra Kumar Saboo was initially appointed as 

Executive Director on the Board of UCO Bank for a period of three years by 

Government of India vide its notification dated 21st November, 2022, which ended 

on 20th November, 2025.  Subsequently, the Central Government has extended the 

tenure of Shri Rajendra Kumar Saboo, for a further period of three years beyond his 

existing term ended on 20th November, 2025 or until further orders, whichever is 

earlier. 
 

The shareholders were further informed that as per proviso to Clause 17(1C) of the 

SEBI (LODR) Regulations, 2015, the appointment/reappointment of Director has to be 

approved at the meeting of the Shareholders. Accordingly, the agenda for approval 

of the extension of tenure of Shri Rajendra Kumar Saboo as Executive Director was 

placed before the shareholders for their approval. 

 

10. The Chairman then requested those shareholders who had not casted their votes 

through remote e-voting, to cast their vote through e-voting facility available during 

the meeting.  
 

11. The shareholders were informed that, based on the scrutiny of the remote                       

e-voting and e-voting at the meeting, the Scrutinizer appointed for the EGM would 

submit their report, upon which the voting results would be intimated to the stock 

exchanges and hosted on Bank’s Website and e-voting Portal within 48 hours of the 

conclusion of the meeting.   

 

12. The Chairman expressed gratitude to the shareholders for their participation and 

informed that the e-voting facility would remain open for the next 15 minutes. There 

being no other business to transact, the meeting concluded thereafter.  

 

 The meeting concluded at 11.25 am. 

 

 
 

(Vikash Gupta)  

Company Secretary 
 

Date : 16.03.2026 

Place : Kolkata                
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