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Crear Sir,

Sub; Clarlfication on media report “CBI files Rs.1% Cr UCO Bank Iraud case”.

With reference to your e-mail doled 03.04.2018 regarding media report "CEIl liles
Rs. 1% Cr UCC Bank fraud case", we hereby clarify as under;

Al our Jayanagar Branch, Bangolore, certain iregulariies in sanclioning and
disbursemenl of Home Loans/Propery loans during 1he period frorm 26.08.2013 to
01.06.2016 were observed by the Bank during the course of invesfigation of
complainis recetved by the Bank.

Bank has lodged a complaint with CBl. ACB., Bangalore on 04.03.2017 about the
apove fraud. As per lhe exlant procedurs, Bank has reported to Reserve Bank of
Indig on 30.06.2017 aboul the incidence of above fraud.

Appropriate deparimenlal action has been initiated and punishment awarded 1o
the ering officials. Bank is taking steps to recover lhe amounis through SARFAES| Act,
Bank is holding the provision against lhese accounts as per IRAC norms.

Yaours faifthfully,
hop;
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