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INDEPENDENT AUDITORS' REPORT

To The Members of UCO Bank
Report on the Financial Statements

1. We have audited the accompanying financial statements of UCO Bank (‘the Bank’) as at
31 March 2017, which comprise the Balance Sheet as at 31 March 2017 and the Profit and Loss
Account and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. Incorporated in these financial statements
are the returns of 21 branches audited by us (inclusive of treasury branch) and 1129 branches
(including service branches) audited by statutory branch auditors and 4 foreign branches audited
by local overseas auditors. The branches audited by us and those audited by other auditors have
been selected by the Bank in accordance with the guidelines issued to the Bank by the Reserve
Bank of India. Also incorporated in the Balance Sheet and the Statement of Profit and Loss are
the returns from 1950 branches which have not been subjected to audit, These unaudited branches
account for 7.93 percent ol advances, 36.72 per cent of deposits, 12.59 per cent of interest income
and 34.87 per cent of interest expenses,

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Banking Regulation Act 1949, Reserve Bank of India guidelines from time to time and
accounting  standards generally accepted in India. This responsibility includes design,
implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
gement, including the assessment of the risks of material misstatement of the financial
atements, whethgr due to fraud or error. In making those risk assessments, the aud;t& ctln
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in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the entity’s internal control, An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion, as shown by books of bank and to the best of our information and according to the
explanations given to us:

(a) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all
the necessary particulars, is properly drawn up so as to exhibit a true and fair view of the
state of affairs of the Bank as at 31 March 2017 in conformity with accounting principles
generally accepted in India;

(b) the Profit and Loss Account, read with the notes thereon shows a true balance of loss, in
conformity with accounting principles generally accepted in India, for the year covered by
the account; and

(c} the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on
that date,

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
Section 29 of the Banking Regulation Act, 1949;

8. Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required by the
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970, and subject also to
the limitations of disclosure required therein, we report that:

{a) We have obtained all the information and explanations, which, to the best of our knowledge
and belief, were necessary for the purposes of our audit and have found them to be
satisfactory;

(b) The transactions of the Bank, which have come to our notice, have been within the powers of
the Bank; and

(c) The returns received from the offices and branches of the Bank have been found adequate for
the purposes of our audit.

9. We further report that:

(a) the Balance Sheet and Profit and Loss account dealt with by this report are in agreement with
the books of account and returns;

(b) the reports on the accounts of the branch offices audited by branch auditors of thc Bank under
section 25‘ of the Bankmg Regulatmn Act 1949 have been sent to us and have- }




(¢) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply
with the applicable accounting standards.
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AUDITED FINANCLAL RESULTS FOR TIE QUARTER AND YEAR ENDED 315T MARCH, 2017

8L Partloulars I Quarter Ended Yeur Endad '!qlr;'l:_nzi_.:lg[
L[N 31.03.2017( 31,12,.2016 | 31.03,2006| 31.03.2017| 31.09.2016
[Audited) | (Reviewed) | [Aodited] | [Audited) [Audited)
1 |Interest Earnad {ajt{b]+c)+d) J61424 419247 435768 1632580 18565097
) Lssrest feliacownt on advemces [ billa 215051 257236 20308 Ll ] L225345
{b] lmcome an investments LEgean 141063 157113 573419 SREATE
(el Interest on balances with BB & other imer-bask fands 11075 L1246 [ 35318 234644
() Qthers DE5E] EF{eF] B5dd 6T IS 3812
3 |Other Income AITED ET1T4 3J8TED 211445 159531
3 |Total Incoms  (1+3) 90674 486431 ATASAE 1844020 DO1ETIE
4 [Interest Expended A00A94 J2LETL 342457 1250002 1a7 1305
& [Oparating Expenses [§} + {il) TEZEE TIESS TEALE 300519 284094
{il Employees Caost ATAI4 ST TR0 16205 18353
i l.".LH.;htl ﬂprlrllii:nu Expenses (akl u:fuu ::u.'rrlll.'lnull_l:r!q af the ml.m 04T PTILL 1745 HEAG L 100563
& |Total Expenditure [4+5) j=xclusding Provisions and Contingencies| ITATED J9T7525 417782 1551431 1665389
T |Operating Fraft |EBefore Frovisions and Contingecies) (3-8 Tisa4 BEBSE EET6E 293608 360339
i Frovisions |other than ewrrent tax| nod Contingencies [Net) TOL0Z 132605 234488 476591 EIBI5E
ol which provisinss far Hon-performing asseis 157760 01432 280572 A4 | 468 G20934
9 | Exeeptisnal [1ems il il Q a o
10 | Profit[+] | Lasf] from Ordinary Activities before tax (7-8.9) -SRI 43709 -1TTT22 183583 TG
11 [Provision for Cureent Taxes 611 o G207 1084 2009
13 |Ret Prolify+)/Loss|-| from Ordinary Activities after tax (10-11) -EBB19 43708 -1T1515 S1B506T 279925
13 [Exrawrdinary flems (net of tax expeisec) [} i) 0 ] H
14 |Hot Profit)+)/ Loss [) for the period [12-13] GEE1T 4370 =1TLE1S <1BEOET -ATReAS
15 |Paid-up Equity Share Capltal (Face Walue * 10/~ sach) 1GE9T3 15E97T3 107559 155973 107559
16 [Reserves encluding Revalustion Ressrves TT18ET 814571 BI45T1 TT1E5T BL45TL
1A% per Balance Sheel of previous nccolnling vearf
LT |Analyticsl Ratios
{il Percentage of shares held by Gove, of inlia TG T4 72.83% ThHETH, T2.83
=i Capstad Adequincy Ralin: Dasel-111 Lo 1026%: 0,615 [0.93%; 0,635,
Inl Comman Eguiry Tier-1 Ratio T Ta0 A2 T F52%
{4 Aditianal Tier-§ Batio D63 60N, 0.1 1% 0.63% 0.1 1%
|z} Exrning Per Share |[EPE] fin ) [Nt Annvalised)
: y . kL H
e it DE e e o e, | ol ol o] e
{iv) WA Enlins
al Amount of Gross NEA FFESI FHIBLIG 2000773 25405 2090773
IAAmennt of Net NP4 OT0130 1054458 1144350 1070339 1144359
) T al Cass NPA IT.12% 17 18% 15.43% LT 1, 15,435,
Al tHa of Ber NEA 8.0 A5 .00, .59, 0.0
i) Refisrm en Asacts (Annuadised] [Ya) - 10T % LT TH, - %00 0. 75% <1355
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SEGMENT REPORTING AS ON 315T MARCH, 2017

= e [" i Lalthj
PART 1 A HUSINEES SECMERTSE T
EL Quarier Ended Yaur Ended | Yeor Ended
LN Particulam 21.03,2017 | 31,12.2016 | 31.02.2016| 31.03.2017| 21.03.2016
thisdited) | {Roviowed) | tAudited] | [Audited) [Audieed)
1 |Bsgmant Ravenus
i) Treasry Opesations 138518 210255 155717 TUapaq TG54
1y Corporate Banking Operatione 13B3D] e FET 1094965 BHAIEY LIVERE
lizh Rernil Aunking Operationn 23423 GTO22 107052 300 144 477852
iv] Other Banking Operations [ERA el 1334 4408 B3
Taotal Revenae H-'DIM'ML 4BE421 474548 1H44029 2015726
2 |Begment Resulis
1] Trensury Cperalicdia 1503 HaneT 2504 2ETO0A 142209
i) Corperate Banking Oprralions - 16880 T4 RIAHR] <1155 LE6T 14
] Hetadl Banking Operadions “TEIA 1503 166 LS 2204 Tha 4
i) Dihier Banking Operatinns 1403 a0 [BAL AHES) 4983
Total |Opacating Prafit) 118494 E:E:E-11 S&6TEE} RGO 60339
Lesa Other Un-allocable Expendiiure JoLo2 1325M1 FREENE Avasay 618155
Praflt Before Tax Bl bl ] -43TDY 17TV =1B3%83| -2TTL6|
Provieion lor Tax all a 6207 a4 2004
Met Profit -ERE1Y 23T «171515 -1B506T -ATe%AS
3| Sagmeont Assels
I} Treasuey Oprlions LOAI03 I3 M80%663| 1 1X0365( 0410313 11391365
i} Corgurate Banking Operations TIBHZSD) A080ATT BELEATI TUER2E0 HI1G6TS
iiil Retnil Danking Operations ATVIBAT| 4622024 A54H408 711807 4020506)
iv] Other Banking Operatiena 23511 R 3601 PEETR S1edd
Total Ausels 23133071 2I6TTIIA| 244882E53| 23133971 24408233
4 |Sepmant Liabilitlen
i) Treasury Operutions Bislsh L0 w137 GES0E0T BHD4 190 B550807
1) Corporate Banking Ogperaticns D13EA 219911 GAFIBST 0139047 QITI65T
=) Retad Banking Opernticns SMI07 12 S274550 &0 140907 5300712 5614690
iv] vher Danking Operations a o o [ o
Total Linbilities 23133971| 2363T33| 244E8253| 2I1II9TL 244BE253
1" kn Lakh]
FART : I GEOGRAFHICAL EEGMENTS
Quarter Endad Tear Eadod | Yewr Ended
Pastleilars 31.03.2017| 31.12.2016 | 31.03.2016 | 31.03.2017| 31.03.2016
(Audited] | [Reviewsd) | {Aodited) | {Aadlited| (LTI
Dameatic
1l Revenuwe ST4110 ATo201 AGLEST 17794456 1950663
5] Adsels 200552149 2120T6B5|  2T196364] 2065514 22125
Intarnatiomal
tl Bevenus LBSS5S 16220 13948% 563 56065
L8] Asseis 24TEIST 4195498 227188 2478757 2201 B&G
Global
i} Revenue I90GTH ABG42Y 474548 16344000 201578
i} Asseen 13133971 PIEATIEI|  F4SBARSI|  2IEIMATL e s
[ im Ladch)
STATEMENT OF ASSETS AND LIADILITIES
As on As on
Particulams 31.03.2017| 31.03.2016
[Arzdited]) [Audited)
Capltal & Liahilitios
Capital 1550 73 1075 50
Share Application Monry L1540 0% 935
|Reserves & Surplus 10043 74 10511 34
Diepodics 201204 51 207118 24
Herrouangs 0534 BH 17240 44
Onhies LisliSnfes & Provisinns Th6E 7T BiMF] S0
Total 231339 T1 244682 53
Assstn
‘Cnsh and Balance with RHL a7l 25| THT 95|
Dalance wilh Banks and Money ai Coll and Short Nedice QA 63 L0600 26
Invesiments TA401 LX B3074 20|
Advances L1974 45 125905 37
Fined Ausets 2899 48 184 G4
Qrher Arsela ThEAn TH 13559 09
Tatal 231339 TL 244882 B3




Motes:
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The above financial results were reviewed by the Audit Committee of Board and
approved by the Board of Directors af their meeting held on
121 pay, 2017, The same have been audited by the Statutory Central Auditors of
the Bank, irt line with the guidelines issued by Reserve Bank of India.

During the quarter, Government of India vide its letter no. F.7/38/2014-BOA dated
31.03.2017 infused Rs. 1150 crore by way of preferential allotment of equity shares
and the amount was maintained under Share application money pending for
agllotment. In terms of Reserve Bank of India letter DBR.CO.BP
NO.11551/21.01.002/201 6-17 dated March 30, 2017 the Bank has considered such
amount received from Government of India as a part of Common Equity Tier |
{CET 1) as on March 31, 2017.

Based on the available data, available financial statements and the declarafion
from borrowers wherever received, the Bank has estimated the liability of
Rs. 56.37 lacs as on 31.03.2017 on Unhedged Foreign Curency Exposure to their
constituents in terms of RBI Circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated
15th January 2014, The entire estimated amount is fully provided for.

In compliance of RBI letter No. DBR.No.BO.13018/21.04.048/2015-16 dated
12.04,2016, bank is maintaining a provision of Rs.139.72 Crore under food credit
avdiled by State Government of Punjab.

The MNon Performing Loan Provisioning Coverage Ratio is 61.17% as on
31¥ March, 2017.

Numiber of investor Complaints:- (i) Outstanding at the beginning of the quarter —

Nil i) Received during the quarter — 202 [iii} Disposed of during the quarter =201
and Outstanding at the end of the quarter 1.

Figures of the previous periods have been regrouped / reclassified wherever
necessary, The bracketed figures indicate comresponding previous period figures.
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