
To Thc Mcnben of UCO Bank

RePrt on rheiinan.ial staienen(

INDEPtrNDEvl' AUDTTONSJ RF.PORT

we ha!. audned the ac.omparyitrg llrancial sralenents ol UCO Brnk (.rhe BaDk,) as at
llMach20lT,whichcompiserheAalatrc.Shetasrr3l March20lTandrhe?rofilaDdLo$
Accou and C6h Flo{ Srate,nent lor thc yer then erde'1, and a suhmrr/ ot siBtriticmt
accouding policies lnd other explanatory irlomation. Iicorplrlted in lhese financiat daremelrs
irethcrerumsdl2lbrcDchcsaudiredbyus(irdusiveofrersuryblanch)andll29branches
(imludi!8sefrice bmn.heg audiled by natubry bmDch audiiod and 4 fo@iEn bmnches audired
by lo.al overe$ udito6. Thc branches audiEd by G and those oudiled by orher rudioE have
o.. rlerEo b.'he Bm. 5t.o'dan.e n. . i r g.'@.m. \.ued'o l,e 83,.! b. rhe Re.erue
Bankofr.dia Aho i|corporiled in r|e Batanco sheer and the s&lcmenr ot pmfit a Lo$arc
rhcrelums fmm 1950 braichcs *hich have rorb*tr subjecied roaudil Thesc un.rLdired hrm.hes
a.court lur 7 9l plrcnr ulaJyuurs,36 ?2 pu cent oldeposits, 12.59 per cenr of inlcrest income
and14.87perce ollnrrcnsxpenrs,

2. ManagerEnt is responsible lor rhe prepanrion otrhese finamiat sIlEnenh acoodarca wirh
Bankine ReeulatioD Aci 1949. Resene Bank of l ia guidetines tom rime ro iime aM
accounring *a.dads eenerall, accepted in tndia. Inis respoDsibility inctud* desigo.
implemenr.tion and mri'nenance ofi.remal connol rclcvst to rhe prepd iotr oture finmcial
sraleoeN dmt ds lile lloh marerial nis$denent, qhelhe! 

'lue 
ro lmud or etur.

Mln!*nenarResponsibitity for the Finrtr.iol Stliemonrs

i Our responsibiliq, is to express atr opinion dn rhese fitroci.l nftmenb b6ed on or audit. We
cdnduored our audn in accordmce with Simddds oo Audiling issEd by rho hsritutc oi
Ch.rteftd Accouoiants ol Indid. Those Srandards re{tuire lhal Be conply with ethical
requircmenr rnd plan and pe om rhe audil ro oblaiD reasonable a$urmca abour whdher rhe
finucial ialcmcnh .re free from m
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in ord to design audit proccdures rhat are appmp.iale itr lhc circumiances, b( not to! lhe
purposs olexpressing an opinior on efiectivctrss ollhe entitt irread.onbol. An audn so
i'rltrdes eulurtinglhc appopiarenes of accounring policies ussd and the reasonahknes ofrhe
accouninrg oi im.rer mrde hy nmagem.nl, as wcllas evalurring rhe ovemll presefiation of rhe

5 We bcllovc rhar rhs audir eviden.e se have obtatncd is sumcient and oppropli e lo provids a
basis for our Ndit opiiiotr

ul6riI sid io t]e b$rolo nfurmar onand x.o,diigro rl,e

lie noles thercon ha lull and fair Balale Sheel conrairing aU
properly dEwn up so 6lo exnibir a tue dd tair view of lhe
as ar ll Marh 201? in confomi, witlr accounting princirles

(b) thc Prcfir and Los Accdml. read wnh the rctes rhsrcor shows a ruc b.ldca oflos. in
confonniq, wnl, accoutrtinB principles gcncnlly ac@pred in Indi\ fd the year coveEd by

(c) the cash rlorv sraleme gives a ttre and ran vi* of the o6h llows lor ths yed ended on

Rcpo on Other Logal and Reguhlory Requircmenls

7. The Balame Sheet and the Ptufit and Lo$ Acoount lave becn dmwi up in .ccodance *ith
Sectio! 29 of ilE Ban k ing ReAu laiion Act, 1 949;

3. Sulrjecl to r]t lirnnariors oftlE audll iMic.rsd prragrrph I ro5 obove ond us requircd by drc
Banki.g companies (Acquisirion,M TmNlcr olurdenakings) Acr, 1970, snd subject o to
ihe Iimilario's of dncbsure requitod rh*cin, \e repon rlDr:

(a) We havs obtrined alll]re inlomarion ondexplamlions, whicli, rorhe b6t of our knowledge
ard b.lici were ne.csrry lor rhe puDoses of our a!,lit atrd lEvc lound rhem 10 be

(b) The tmsrd ions of the Batr k, wh ic h have come to ou r nothe. hdve been withi. lhe poweN ol

(c) Thc rctum s recailed iom the omces and branc| s of drc Bank have besn found adequlte for
the purposes ol our audit.

(!) the Boluoe Sheel aDd Profii and Los accomr dsh si& by rhis repon e in agreemetrt wirh
rhe books ofaccount md ftruris:

ln ou opinioq as shour by books

(.) ths B.Lrnrt Shed, rcad wnh
thc nccc$ary pani.ulaE, is

stxte ol ofllirs ol thc Bank
gonera lly ac.epted in h,diai

ac.onnNof the hmn.h ofices
Bankirs Rcsulalion Aot, 19,19



(c) ln our opinioi, dE BaLarcc Shccr.lrclil and
Nith flr ipplicable a.couiri,rg sr'ldlrds.

Lo$ Account aid C.sh Flor Sbremeftconnlv
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I rie otr.ve finon.io resLls were reviewed bv lhe Aldlt Commillee of Boord o.d
opproved by Jhe Boord ol Dire.iots oi lhen meeing hed o.
I 2 1 Moy, 20 I I The some hove bee. oudiled by ihe Sloiutory cenno AUdito6 0f
lhe Bonk, i. .ewllh ihe qll.le net iisued byReserue Bonk ol n.llo

2

l

Duirg the quorter, Governmeni of nd o vi.le is erter.o F 7/3e/2014 3OA doled
3) 032.)l7 nflsed Rs I l50 crore b, woy of preiere.l oL o oJment of eqli1v shores

o.d the omo!nr wos molnlolned under shdre opp colio. mo.ev pendi.g for
terms of Reserve Bo.k of .dio eTier DBR.CO BP

No.ll55l/2l.Ol OO?/?old l7 doTcd Morch 30,201/ lhe Bonk hos cons clered slch
.m.unt re.eved frcm Gover.menl of ndlo os o Dqrl of Common Equlry Tier l

{cEr r)os o. Morch 3r 20r7.

Bosed on the ovoiloble dola ovoloble finonco slqiemenls ond the decorolion
f.om botroweE whereler received the Sonk hos estimotecl ihe iob iy of
Rs 56.3/ o.5 os on 31.03.2017 o. trnhedgecl Foreign Clrrencv E{po5ue 1o thel
con!1i1!en15 in lerms of RB Cnc!or DeOD.No.BP.BCa5/2106.200/2013-14 doied
I sih lonuory 20 I 4. The eniire en moled o.loui is fu y provlded for

. compllo.ce of RB elier No oBR.NoBO.130l8/21.0,1.044/2015 l6 doled
l2 O! 2016, bonk is mo.loln ng o provnlon of Rs.139.72 Crore lncler food cred t
ovo eo by Stote Covernmeniof Punlob.

5 The Non Pe.formng Loo. Provisionlng Coveroge Rqtio is 61.17% 05 o.

Number of invenor Comp oi.h: {)
Nil li) Received dldns the qloder
o.d ollslondingoi lhe end of ihe

beg nning of ihe qloder
of dlring ihe quorler 201

/ re. o$ified wherever
previous perlod f gures.

Fsures of The previous pedods hove been €grouped
nece$ory The brocketed lgurei ndlcole corcsponcllng


