
 

 

20th May 2026 
 
To, 
The Manager-Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, Maharashtra, India. 
 
Sub: OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND SUBMISSION 

OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY 
FOR THE HALF YEAR AND THE FINANCIAL YEAR ENDED 31ST MARCH 2026. 

 
Ref: USHANTI COLOUR CHEM LIMITED SYMBOL: UCL  SERIES: SM 
 
Dear Sir, 
 
In continuation of our letter dated 08th May 2026, 15th May 2026, and Pursuant to the Regulation 30 
and 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as 
amended from time to time, we wish to inform that the Board of Directors of the Company at their 
meeting      held today i.e., Wednesday, 20th May 2026, have inter alia considered and approved the 
following matters: 
 
1. Financial Results: 
 
Approved the Audited Standalone and Consolidated Financial Results of the Company for the Half 
Year and the Financial Year ended 31st March 2026 along with Auditors’ Report issued by the 
Statutory Auditors M/s. DJNV & Co., Chartered Accountants (FRN: 115145W) which have been duly 
reviewed and recommended by the Audit Committee. In this regard, we are enclosing herewith: 
 
(a) Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the Company 

for the Half Year and the Financial Year ended 31st March 2026 issued by the Statutory 
Auditors, M/s. DJNV & Co., Chartered Accountants (FRN: 115145W). 

 
(b) A copy of Audited Standalone and Consolidated Financial Results of the Company for the Half 

Year and the Financial Year ended 31st March 2026. 
 

(c) Declaration in respect of Unmodified Opinion on the aforesaid Audited Standalone and 
Consolidated Financial Results of the Company for the Half Year and the Financial Year ended 
31st March 2026 and Statutory Auditors’ Report. 

 
Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements), we hereby confirm and declare that the Company's Statutory 
Auditors M/s. DJNV & Co., Chartered Accountants (FRN: 115145W) have issued Audit Report with 
an Un-modified opinion on the Audited Standalone and Consolidated Financial Results of the 
Company for the Half Year and the Financial Year ended 31st March 2026. 
 
The results will be available on the website of the Stock Exchange on the link www.nseindia.com and 
also on the website of the Company www.ushanti.com. 
 
 
 
 



 

 

2. Appointment of M/s Nishesh Dalal & Co, Chartered Accountants as an Internal Auditor of the 
Company for the Financial Year ending 31st March 2027: 
 

Based on the recommendation from the Audit Committee, the Board of Directors of the Company 
had appointed M/s Nishesh Dalal & Co, Chartered Accountants (FRN: 145061W) as an Internal 
Auditor of the Company to conduct the Internal Audit of the Company for the Financial Year ending 
31st March 2027. 
 
Further, the details required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated 30th January 2026 as follows:  
 

S. 
No Details required Appointment of Internal Auditor 

1 Reason for Change 

Appointment of M/s Nishesh Dalal & Co., Chartered Accountants 
(FRN: 145061W) as an Internal Auditor of the Company to 
conduct the Internal Audit of the Company for the Financial Year 
ending 31st March 2027. 

2 
Date and Term of 
Appointment/Cessation 

Date of Appointment: 20th May 2026. 
 
Term: To conduct the Internal Audit of the Company for the 
Financial Year ending 31st March 2027. 

3 Brief Profile 

Name of Auditor M/s Nishesh Dalal & Co., Chartered 
Accountant. 

Address 
801, Ajitnath Awas, Near Mahavir Nagar 
Petrol Pump, Rushabh Char Rasta, Adajan, 
Surat, Gujarat – 395 009, Gujarat, India. 

E-mail nisheshdalal111@gmail.com  

Brief Profile 

M/s Nishesh Dalal & Co. is a leading firm of 
Chartered Accountants based in Surat city of 
Gujarat state established in 2017. Mr. 
Nishesh Sunilbhai Dalal, Proprietor has 
more than 09 years of professional 
experience in the areas of Income Tax, 
Goods and Service Tax, Companies 2013, 
Accountancy Services, Auditing and 
Assurance Services. 

4 
Disclosure of 
relationships between 
directors 

Not related to any of the Directors of the Company. 

 
The Board meeting commenced at 02:30 PM IST and concluded at 03:45 PM IST. 
 
Kindly take the same on your record. 
  
For Ushanti Colour Chem Limited 
 
                                                  
Maunal Shantilal Gandhi    
Joint Managing Director  
DIN – 00118559 
 
Enclosed: A/a 
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DJNV&CO 
Chartered Accountants 

Independent Auditor's Report (Unmodified Opinion) on Audited Standalone Half 
Yearly Financial Results and Year to Date Results of the company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

INDEPENDENT AUDITORS' REPORT 

TO 
THE BOARD OF DIRECTORS OF 
USHANTI COLOUR CHEM LIMITED 
88/8, GIDC Phase I, 
Vatva, 
Ahmedabad - 382 445 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone half yearly financial results of 
Ushanti Colour Chem limited (the "Company") for the half year ended March 31, 2026 and the 
year to date results for the period April 1, 2025 to March 31, 2026, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (" listing Regulations" ). 

In our opinion and to the best of our information and according to the explanations given to us the 
standalone half yearly financial results as well as the year to date results: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards specified under section 133 of the companies act, 
2013 ('the act') read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, of the net profit and other financial information for the half year 
ended March 31, 2026 as well as the year to date results for the period from April 1, 2025 to 
March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the of 

2nd. Floor. H.N. House. Opp. Muktajivan Colour Lab. Stadium Circle, Navrangpura, 
Phone: 4893 4455 • E-mail: info@dJnv.In·Webslte:dJnv.1n 
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Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our .audit of the financial results under the provisions of the 
Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

EMPHASIS OF MATTER 

We draw attention to Note 7 of the accompanying Statement of Audited Financial Results for the 
year ended 31st March 2026, which states that the Company had followed the Written Down 
Value (WDV) Method for charging depreciation on Property, Plant and Equipment upto the half 
year ended 30th September 2025 and the Limited Review Report for the said half year was issued 
accordingly. Subsequently, during the half year ended 31st March 2026, the management decided 
to change the method of depreciation from the Written Down Value (WDV) Method to the 
Straight Line Method (SLM) with effect from 1st April 2025, in accordance with Accounting 
Standard (AS) 10 read with AS 5. Consequently, the depreciation charge for the year ended 31st 
March 2026 is lower by Rs. 86,10,607 and the Profit Before Tax for the year is higher by Rs. 
86,10,607 than it would have been had the earlier method been continued . 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Annual Financial Results 

These half-yearly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim and annual financial statements, respectively. 

The Company's Board of Directors are responsible for the preparation and presentation of these 
financial results that give a true and fair view of the net profit and other financial information of 
the company in accordance with the recognition and measurement principles laid down in 
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting Principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 



The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
for the year ended 31st March, 2026 as a whole are free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Annual 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern . If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the Standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• 



We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards 

Other Matters 

Attention is drawn to the fact that the figures for the half year ended 31st March 2026 and 31st 
March 2025 are the balanCing figures between the audited figures in respect of full financial years 
and unaudited figures for the half year ended on 30th September, 2025 and 30th September, 2024 
respectively, which were subject to Limited Review by us as required under the listing regulations. 

Our opinion is not modified in respect of this matter. 

For DJNV & CO. 
Chartered Accountants 
FRN: 115145W 

CA Shruti C Shah 
(Partner) 
Membership No.: 175839 
UDIN: 'HnS8)~ZIJ1irL f(ySgo 

Date: 20/05/2026 
Place: Ahmedabad 

• 
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Ushanti Colour Chem Limited 
(IN: l1 .. 131GJ1GG3PlC0194 .... 

Reclstered Offlc.! 88/8. G IDe Phase I, VIMI, Ahmed.bid-382445,. Guj.nt, Indi. 

Em ~i1ld : m.un.l(§lum.ntl.com, mlnkuOushantl.com Webslt.: www.ush,mtl.com 

Audited Standalone Statement of Financial Resuits fOI the haif year and year ended on 31st March, 2026 

(Amount In lakhs) 
Six months 

PrecedinK Six months Corresponding Shl Previous year ended 
ended on 

ended on 30.09.2015 months ended on 
Current yur ended on 

on 31.03.2025 
31.03.2026 

(Unaudited) 31.03.2025 (Audited) 
31 .03.2026 (Audited) 

(Audited) 
Particulars fAuditedl 

01.10..2025 to Q1J)4.202S to 01.10.2024 to 01.04.2025 to 01.04.2024 to 

31.03.2026 3().09.2025 31.03.2025 31.03.2026 31.03.2025 

1. Revenue from Operation 7880.43 4490.03 2447.32 12370.46 4861.07 

2. Other Income 392.08 119.67 162.53 511.75 327.61 
3. Total Revenue 11+2 8272.52 4609.70 2609.86 12882.21 5188.69 
4. hpenses 

~al Cost of Materials Consumed 6562.01 2448.66 1564.26 9010.67 3144.38 
b Purchase of Stock·ln·trade 14.61 1515.47 202.28 1530.08 295.59 

(c) Chan8e In inventorIes of finished goods, work In 473.18 -265.26 -214.99 207.92 ·239.51 
proKren and stock-in-trade 

(d) Manufacturing Expenses 348.61 449.86 568.79 798.47 1038.88 

e Employee benefits expenses 163.49 187.87 178.90 351.36 348.09 
f Finance Costs 38.66 59.36 72.83 98.02 114.08 

(II) Depreciation and amortization expense 4.20 77.23 83.07 73.03 162.33 

h Other expenses 63.76 77.06 43.87 140.82 135.17 
Total Expenses 7660.13 4550.24 2499.02 12210.36 4999.00 
5. Profit before eKceptional and extraordinary items and tax (3· 612.39 59.46 110.84 671.85 189.68 

6. hce tional ltems 0.00 0.00 0.00 0.00 0.00 
7. Profit before extraordinary items and tax 15- 6) 612.39 59.46 110.84 671.85 189.68 

8. Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
9. Profit before ta!l7-8 612.39 59.46 110.84 671.85 189.68 
10. Tax expense: 

a Current tax 106.(10 19.00 26.40 125.00 47.75 
b) Deferred tax 18.50 15.74 6.74 34 .24 -23.97 

c Excess/short provision written back/off 9.87 0.00 -15.57 9.87 -15.57 
11. Profit (lOSS) for the period from continuIng operation (9-10) 478.01 24.72 93 .27 502.74 181.48 

12. Profit/ loss from dlsconUnuln o eraiions 0.00 0.00 0.00 0.00 0.00 
13. Ta~ ex ense of discontinuin aerations 0.00 0.00 0.00 0.00 0.00 

14. Profil/Iloss) from Discontinuing operations (after tax) (12-13) 0.00 0.00 0.00 0.00 0.00 

15. Net Profit Loss for the period {11+14 478.01 24.72 93.27 502.74 181.48 

16. Earnings Per equity Share 

(a) Basic 4.21 0.22 0.83 4.43 1.67 

(b) Diluted 4.21 0.22 0.83 4.43 1.67 
17. Paid-up equity share capital (hce Value of the Share shall be 1388.67 1123.67 1123.67 1388.67 1123.67 

Rs. 10/ - each) 

18. Reserve e~duding Revaluation Reserves as per balance sheet 6299.96 4528.68 

of previous accounting year 

Fo,. U'h'~'O", (hom L;m;tod 

"[1 ~~ ~ (' 
0 

• C; 
Maun,lSh Ulal Gandhi 

~~ w-.,y.?,jI Chairm and Joint Managing Director Date: 20/05/2026 

(DIN: 00118559) Place: Ahmedabad --_ .. 



Ushantl Colour Che:nllmited 
CIN: 124231GJ1993PlC019444 

Registered Office: 8~/8, G IDe Phase I, Vatva, Ahmedabad-382445, Gujarat, India 

Em""d, 
Audit,d 

, 
HI.b'litl" as ,202' 

Partlculus 
Year Ended Year Ended 

. EQU'TY AND' , 

" fund. 
(,) Sh", "p'to' 
(b) R,wv" , , 

(c) Mon.y "",,,,d ",'n" . 
Tota' ',fund, 

(2) : 

(3) ' 'Ii, blllt'" 

(b) O,f""d ,,, Ii,bllit'" (n") 
(c) Oth .. , , , 

(d)" . 

Toto" t Ii ,bll,",,) 
iii 

IIb)T",d. p,y,b' .. 
(A) , ,du .. of, , .and sm.1I , 
(8) total i dues of creditors other than micro enterprises and small 

(c I Other current liabilities , 

II. ASSETS 
(I )' t assets 

,PI.nt&' 
(') T.n.'b'e Assets 
(iI)'nton,'b', A",ts 
(il') C.]>'ta' 
{iv}! i I 

(b)' , 

(c) O,f""d ta< ""ts (n,,) 
, 'o.ns ,nd .dv.nces 

(e) Oth.. tassets 

1i2) Cu".nt assets 
I(a) Cu'"nti 
I(b) 

T",d, , 
("h .nd cash , , , 

,'o.ns . nd adv.nm 
Oth .. ,",,,nt ""ts 

/' 

1'01, USh'nt'~/ 

1~~:;,~~~~:":~~~~'n~d~h'~8"'8 Ie Director 
I(O'N, nn,,,,,.' 

/.nd! " 

Totall 

Tot.' Cu",nt ""ts 
Toto' Assets 

31st March 2026 (Audited) 31st March 2025 (AudIted) 

1388." 

'299.9E 

7'.~ 
O.D! 

O. 

0.6' 
0., 

0.' 

0." 

1241.D! 

O.D! 

331. 11 

1354.09 

244.n 
42.4( 

3213.31 

1289.71 

29.5' 

O. 
4.91 

783.7E 

O.DC 
3263.81 

130.71 

5502.61 

. 
671.76 

2,496.42 

722.74 
563.56 

945.54 

5400.02 

10902.63 

'23." .,528." 
5,652.35 

0.00 

23.08 

'.15 

23." 

1259.30 

0.00 

285.30 

398.89 

171.43 

0.00 

2114.93 

1790.51 

1245.62 

38.15 

14. 

4.91 

783.76 

33.60 

2804.2: 
13I.OC 

5057.06 

0.91 

766.91 

23H 

2733.45 

7790.5] 

Date: 20/1)5/20261 

P)"" , 



Ushanti Colour Chern Limit ed 
CIN : l 24231GJ1993PlC019444 

Registe red Office : 88/8, G I De Phase I, VaNa, Ahmedabad·38244S, Gujarat.lndla 

Email ld: maunal@ushant l,com, minku@ushantLcornWebslte : www.ushanti.torn 

Audited Standalone Cash Flow Statement for the period ended 31st March, 2026 

(Amount In lakhs) 

Yea r Ended Year Ended 
SNo. Particula rs 31st March 2026 31st March 2025 

(Audited) (Audited) 

A Cas h Flow from Opera t ing Activit ies 

Net prof it before taxation: 671.85 189.68 

Adju5.tment for : 

Depreciation and amortization 64.42 153.51 

Amortization of leasehold land 8.61 8.82 

Profit on sate of fixed assets -243 .66 -3.50 

Other Adjustments in Reserves 

Bank charges and commission 

Sundry balances written back(net) 

Dividend Income 

Profit/loss on sale of investment 

Waste disposal reversal income 

Interest Income -178.57 -290.11 

Interest expenses 98.02 114.08 

(Net Gainl I loss on Foreign Currency Translation -66.44 -24.50 

Other MATITax Adjustment 

Ope rating profi t be fore working ca pita l cha nges 354.22 147.98 

Adjustment for: 

Trade receivables -1.606.78 -127.56 

lona-.lerm and short-term loans & advances 203 .43 

Other non-current and current assets, other bank balances -541.67 42.08 

Trade payables, short·term & long·term provisions, Other current & non-current liabilities 1,089.86 215.32 

(Increasell decrease in inventories 237.38 11.15 

Cash Genera ted from operations -263.57 288.97 

Direct taxes (paidl/refund{net) 134.87 52.63 

Net us h from operating act ivities (Al -398.44 236.34 

• Cash flow fro m investing activit ies 

Sale of investments in mutual fund 

Dividend income 

Other Non-Current Assets 1.21 

Other Non,Current Deposits 42.23 

Interest income 7.85 26.73 

Purchase of fixed assets --883.24 -86.09 

Sale I Purchase of Investments 

loan and Advances given -459.54 -1,120.85 

Proceeds from loans and Advances 

Investment in Fixed Deposits 

Proceeds from sale of fixed assets 1,033.05 5.19 

Net cash used in investing activities (8) -300.67 . 1,132.78 

C Cash flow from financing activities 

Proceeds from Right issue - 294.25 



Right Issue E)(penses - -12.59 

Share Warrants Issue 

Share warrants Issue E)(penses 1,272.00 

Share Wa rrants E)(penses -3.46 

Interest Paid -11.14 -114.08 

Money received agai nst share wa rrants 

Issue of Equity Shares 

Issue of Security Premium 

Minority Interest Movement 

Interim Dividend paid 

Proceeds/IRepayment) of long-term borrowlngs(Netl -23.23 735.21 

Proceeds/IRepayment) of Short-term borrowlngs(Ne t) -18.30 -1.02 

Ne t cash from fi nanCing activities (C) 1,155.86 895.83 

Net increase/IDecrease) in cash and cash equiva lents (A+B+C) 456.75 -0.61 

Cash and cash equivalents at the beginning of the yea r 0.98 1.59 

Cash and cash equ ivalents at the end of t he year 722.74 0.98 

Notes: 

Cash and cash equ ivalents Included in the Cash flow statement comprises: 

Cash on hand 1.03 0.98 

Bank balance with schedu led bank 721.71 

/\ 

.. "'~? ~~~~ Mau nalShantil Gandhi CJ7 "C'~ 
Chairman a Joint Ma naging Director 

~ )~ 
Date: 20/05/2026 

(DIN: 0011 SS9) Pla : e : Ahmeda bad 

~n;-~ 



Explanatory Notes to the Statement of Audited Standalone Financial Results for the Half Year and the 
Financial Year ended on 31st March 2026: 

1. These results have been in accordance with the AS prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder (as amended). These results have been reviewed by the 
Audit Committee and approved by the Board of Directors at its meeting held on Wednesday, 20" May 
2026. 

2. As required under Regulation 33 of SEBI (LODR) Regu lations, 2015, the Statutory Auditor of the Company 
has issued Audit Report on the aforesaid Audited Standalone Finaricial Results for the Half Year and the 
Financial Year ended on 31st March 2026, which was taken on record by the Audit Committee and Board at 
their meetings held on Wednesday, 20" May 2026. The Statutory Auditor has expressed an unmodified 
audit opinion on these results. The Company has afso provided declaration to that effect to the Stock 
Exchange. 

3. Standalone Statement of Assets and Liabilities and Statement of Cash flows as on 31st March 2026 are 
attached. 

4. Company has one subsidiary Company named UC Colours and Intermediates Private Limited. 

S. IND AS is currently not applicable to the Company. 

6. The figure of half year ended 31st March 2026 are the balancing figures between audited figures in respect 
of the ful l financial year and published year to date figures up to the half year of the current financial year. 

7. The management is in process of identifying parties which are covered under MSME. The amount relating 
to MSME are disclosed to the extent identified. 

8. The figures have been regrouped/rearranged whenever necessary. 

9. The requirement of AS-17 "Segment Reporting" is not applicable to the Company as it is engaged in single 
business segment. 

10. The Audited Standalone Financial Results for the Half Year and the Financial Year ended on 31st March 
2026 are available on the National Stock Exchange of India Limited website (www.nseindia.com) and on the 
Company's website (www.ushanti.com). 

Date: 20/05/2026 
Place: Ahmedabad 
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Chartered Accountants 

Independent Auditors Report (Unmodified Opinion) on the consolidated audited Half Year 
Financial Results and Year to Date Results of the Ushanti Colour Chem Ltd Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

TO 
THE BOARD OF DIRECTORS OF 
USHANTI COLOUR CHEM LIMITED 
88/8, GIDC Phase I, 
Vatva, 
Ahmedabad - 382 445 

INDEPENDENT AUDITOR'S REPORT 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated financial results of Ushanti Colour Chem 
Limited ("Holding Company") and its subsidiary (holding company and its subsidiary together referred to as 
the "Group") for the half year ended March 31, 2026 and the year to date results for the period April 1, 2025 
to March 31, 2026 ("the Statement"), being submitted by the holding company pursuant to the requirement 
of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

statement: 

(i) Includes the results of the following entities: 
1. U C Colours and Intermediates Pvt Ltd - Subsidiary Company 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of consolidated net profit and other financial information.of the 
Group for the half year ended March 31, 2026 and of consolidated net loss and other financial information 
of the Group for the period from April 1, 2025 to March 31, 2026. 

d FI H N House Opp. Muktajivan Colour Lab, Stadium Circle , Navrangpura, Ahmedabad-380009. 
2n . oor, .' Phone: 4893 4455 • E-mail : info@djnv.in • Website : dJnv.1n 



----
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities Jar the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 7 of the accompanying Statement of Audited Consolidated Financial Results for 
the year ended 31st March 2026, which states that the Holding Company had followed the Written Down 
Value (WDV) Method for charging depreciation on its Property, Plant and Equipment upto the half year ended 
30th September 2025 and the Limited Review Report for the said half year was issued accordingly. 
Subsequently, during the half year ended 31st March 2026, the management of the Holding Company decided 
to change the method of depreciation from the Written Down Value (WDV) Method to the Straight Line 
Method (SLM) with effect from 1st April 2025, in accordance with Accounting Standard (AS) 10 read with AS 5. 
Consequently, the depreciation charge in the consolidated financial results for the year ended 31st March 
2026 is lower by Rs. 86,10,607 and the Consolidated Profit Before Tax for the year is higher by Rs. 86,10,607 
than it would have been had the earlier method been continued. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Annual Financial Results 

These half-yearly financial results as well as the year to date consolidated financial results have been prepared 
on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation of these consolidated financial 
results that give a true and fair view of the net loss and other financial information of the Group in accordance 
with the recognition and measurement principles laid down in Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting Principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of directors ohhe companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 

financial result by the director of the Holding Company as aforesaid. 



--------~----.. 
In preparing the consolidated financial results, the respective Board of Director of the companies including in 
the Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Director of the company included in the Group are also responsible for overseeing the 
Group's financial reporting process. 

Auditor's Responsibilities for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
annual financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion 
on the effectiveness of the Group's internal controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our autlitor's 
report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the audited Financial Results of One subsidiary, whose interim 
financial statements/Financial Results/financial information reflect Group's share of total assets of Rs. 
7,797.81 Lakhs as at 31" March 2026, Group's share of total income of Rs. 1,547.87 Lakhs and Rs. 3,320.75 
Lakhs and Group's share of total net profit/(Ioss) after tax of Rs. (572.15 Lakhs) and Rs. (1,044.06 Lakhs) for 
the half year ended 31" March, 2026 and for the period from Ol't April 2025 to 31't March, 2026 

respectively, as considered in the consolidated financial results, which have been audited by us. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the Financial Results / Financial Information certified by the 
Board of Directors. 

The consolidated annual financial results include the results for the half year ended 31't March 2026, being 
the balance figure between the audited figures in respect of the full financial year and the published 
unaudited half yearly figures which were subject to limited review by us. 

For DJNV & CO. 
Chartered Accountants 
FRN: 115145W 

CA Shruti C Shah 
(Partner) 
Membership No.: 175839 

UDIN: ?,.b I~~ ~ f"I 'J 1 yr s L.f'1D"6 
Date: 20/05/2026 
Place: Ahmedabad 

• 



Ushantl Colour Ct em limited 
CIN; 124231GJI993PlC019U4 

Rea:hlered Offic.; 88/8, G I 0 C Phu. I, Vatn, Ahmedabad-382U5, GUilfOIl, Indl. 

Em.Jlld; m.uoalfllushanll .com, mlnku.usNotl.com Website; www.ushaol;'com 

Audited Consolldolted 5toltemt nt of Flnancloll Results for the half vur and vear ended on 3111 March, 2026 

(Amount In lakhs) 

51. monthslnd.d on 
5hl months end.d on Pr.cecllnc Six months .nd.d 

Currenl year .nded on 
Prewlol,l$ year ended 011 

30.09.2025 011 31.03.2025 31.03.2025 
Particulars 31.03.2026 (Audit.dl (Unaudited) (Audltedl 

31.03.2026IAuditedl (Audited) 

01.10.2025 to 01-04-2025 to 01- 10-2024 to 01.04.202510 01-04-2024 to 
31.01.2026 30.09-1025 11-01-2025 11.01.2026 11-01-2025 

1. Rev.nue from Oper.11on 8382.26 5.506.74 2,298.22 13889.00 7,804.96 

2. Oth.r Incon'll 337.39 17.31 59.48 424.70 146.79 

3. Total R.venue 11+21 8719.64 5,594.05 2.157.70 14111.69 7,951.75 

4. Expenses 

III Cost of M.tlrials Consum.d 6936.54 2,73<117 2,416.96 9670.71 5,151.13 

ibl Purchas. of Stock-ln·tr.de 14.61 1,79546 -1, 153.91 1810.07 641.55 

Ic) Chanilin InvlntOl'l1i of fln lshld IODds, 405.10 ·15.31- -348.75 369.79 -314.06 

woo 
(d) Manufolelurlnl Expinsli 681.84 723.49 945.69 1405.33 1,669.11 

(I) Employee ben.fiu .~pensll 179.45 205 .91 171.59 315.36 37750 

(f) flll'nc. COSlS 207.01 223.86 301.'''' 430.87 525.30 

(I) D'preC~tlon .nd .mortlzation e_pens. 124.35 20B4 204.04 326.69 406.38 

(hi Othe'r ... penses 93.19 122.91 57.48 216.10 180.39 

To t31 hpeosel 8642.10 S,97U4 2,594.53 14,614.93 1.567.36 

5. Profil before ucepllonollolnd 77S4 -37!.79 -216.83 1301.24) -615.62 
.. trilordlnary Items lind til. (3-4) 

6. Exc.ptlonall tefTlli 0.00 0.00 0.00 0.00 

7. Profit before extraordinary Items and tax 77.54 -171.79 -216.83 (301.24) -615.62 

(5·61 
8. Exlraordlnl ry It.ms 0.00 

9. Profit before tax (7·81 17.54 -371.79 -236.83 (301.24) -615.62 

10. Tn .~pens.; 

'al Curr.nc tu 106.00 19.00 28.75 125.00 47.75 

jb) D.f,rr.d In SUI 44.13 9.38 95.91 S3.51 

Ie) Other In up/Adj for • .,W.r Y'" 9.87 -15.57 9,87 ·15.57 

11. P.oflt{lo$l) for lhe' period from 190.121 -441.92 -259.39 (532.031 -701.31 
(ontinulol operflion (9·10] 

12. Profll/ (lossl from dlKontlnulnl 
oplfallo", 

13. Tu .~p.n$f of diKontinulnc operltion$ 

14. Prot!t/l loSl) from Ol,cooUllulnl 
operations (aft.r tu) {l2-13] 

15. leu: Share In Profil/(lossl of Minorily (281.22) -2.!0.37 -206.94 (511.59) -437.31 
InclfeJt 

16. Net Profit (loss) for the period 111+141 ,191 .10 -211.55 ·52.45 (2 0.~41 ·264.00 

17. hminl' Per eqully Share 

{a)8ulc -0.07 ·0.11 ·2,31 .a.18 -2.43 

(b) Diluted -0.07 -0.11 -2.32 .a.18 -2.43 

18. Pald·up equity share capilli (flc, Value of 138a.67 1.113.67 1,123.67 l ,lB'.67 1,1H.67 
Ih, smre .halt b, Rs. 10/- tilth) 

19. RU.N. exelud'ol R.v.lufllon RueNfI IS 3,603.00 3,325.60 
Pit ba~nClshtl t of previous .((ounlin, ytilr 

1\ 

'·"'·~7 '0 i== 
Maun~1 Sh~nt" I Gandhi 

~ r Chairman all Joint Managln( Director ~~(>~ ·0, ; Date: 20/0S/2026 

(DIN: 00118559) Place: Ahmedabad 

~~ 



Ushanti Colour Chem limited 
CIN:L14231GJ1993PLC019444 

Registered Office: 88/8, G IDe Phase I, Vatva, Ahmedabad-38244S, Gujarat, India 

Email Jd: maunal@ushanti.com, minku@ushanti.com Website: www.ushantLcom 

Audited Consoli dated Statement of Assets and Liabilities as at 31st rl1arch 2026 

(Amount In lakhs) 
Year Ended Year Ended 

Particulars 31st March 2026 3Lt March 2025 

(Audited) (Audited) 

l. EQUITY AND LIABILITIES 

(1) Shareholders' funds 

(a) Share capital 1388.67 1,123.67 

(bl Reserves and surplus 3603.00 2,866.49 

(e) Money received against share warrants 

Total Shareholder's funds 4991.67 3990.16 

(2) Share appl1cation money pending allotment 

(3) Minority Interest 0.00 0.00 

(4) Non-current liabilities 

(a) tong-term borrowings 1997.00 2.187.25 

(b) Deferred tax liabilities (net) 253.64 157.72 

Ie) Other long-term liabilities 0.15 

(d) long-term provisions ' 

Total Non-culTl!nt liabilities 2250.64 2345.12 

(S) Current liabilities 

(a) ShOrt-term borrowings 3365.39 3,482.28 

(b)Trade payables 

due to micro and small enterprises 904.14 523.40 

due to others 1847.38 1,061.85 

(c) Other current liabilities 610.07 525.03 

(d) Short-t erm provisions 28.26 

Total Curlent liabilities 6755.24 5592.56 

Total Equity and liabilities 13997.54 11927.84 

11. ASSETS 

(1) Non-current assets 

(a) Property, Plant & Equipment 

(i) Tangible AsSets 6175.05 6,156.83 

(ii) Intangible Assets 29.86 38.71 

(iii) Capital work-in-pro~(ess - 154.5' 

!iv) Intangible asselS under development 4.97 4.97 

(bl Non-current Investments 3.00 

tc) Deferred tax assets (net) 

(d) long-term loans and advances 828.30 1,230.19 

Ie) Other non-current assets 179.40 173.48 

Total Non-current assets 7220.58 7758.72 

(2) Current assets 

(al Current investments -
(b) Inventories 1086.78 1.503.14 

te) Trade receivables 3019.17 1,267.58 



(d) Cash and cash equivalents 728.47 51.42 

Ie) Short-term loans and advances 1020.62 1,345.18 

If) Other current assets 921.92 1.81 

Total Current assets 6776.96 4169.12 

Total Assets 13997.54 11927.84 

For, Ushanti Co 0 r Chem limited tO~, 1,/. 
Mauna l Sha Iial Gandhi ~ o~/I 
Chairman and Joint Managing Director f) • Date: 20/05/2026 

(DIN : 00118559) Place: Ahmedabad 

• 



Ushanti Colour Chem limited 
(IN: l24231GJ1993PlCD19444 

Registered Office: 88/8, G I D ( PhlSe I, Vltn, Ahmedlbild-38244S, Gujilrat, India 

Emililld: m;Juni l@lush,lfltLcom, mlnku@lush~nlLcom Website: www.ushint1.com 

Audited Consolidated Cash Flow Statement for the half year ended on 31st March,2026 

(Amount in lakhs) 

Year Ended Yelr Ended 
S No. Pilrtlcul,us 31st Mlrch 2026 31st Mlreh lOlS 

(Audited) IAudlted) 

A (uh Flow from Openlin, Activities 

Net profit before I,ullon : -301.24 -615.62 

Adjustment for : 

Depred~tion ilnd amortiJltion 306.89 397.36 

AmortiJl tion of Insehold land 19.80 9.02 

Profit on sale of fiKed ISsets -243.66 -3.50 

Other Adjustments in Reserves 

Bank charles ~nd commission 

Sundry billilnces written back(net) 

Dividend Income 

Profit/lou on sale of investment 

WilSte disposal reversal income 

Interest income -88.85 -109.12 

Interest eKpenses 430.87 523.07 

(Net Glin) / Lon on Forei,n Currency Trlnsluion -69.32 -23.38 

Other MAT/Tu Adjustment 

Operiltlng profit before working uplul chiln,es S4.50 177.82 

Adjustment for: 

Trade receivables -1,682.27 -283.09 

lon,-term Ind short·term lOins & advlncu 324.56 

Other non-current Ind current useu. other bank bal.nces -886.33 '1.09 

Trilde pilYOIbles, short-term & lon,-term provisions, Other current & non-current lllbilities 1,397.56 880.59 

(Inaeue) / decreue in invenlooes 416.36 -202.39 

Cuh Generilltd from operuions -375.62 571.84 

Direct tOiKes (pilid)/refund(net) 134.87 63.98 

Net cash fr om operating aCllvitles (A) -510.50 507.86 

, Cuh fl ow from investin&: ac tiv ities 

Sille of investments In mutuil l fund 

Dividend income 

Other Non·Current Deposits ·5.92 59.4 

Interest income 55.06 109.12 

Purchase of fiud ~S5ets -971.16 ·324.41 

Sille / Purchase of Investments 

Loan .nd Advances ,iven -583.87 

Proceeds from LOins ilnd Advances 401.89 

Investment In Fixed Deposits -7.60 

Proceeds from sille of fixed uselS 1.033.30 5.19 

Net cuh used In InveStin, ilctivlties (8) 505.57 -734.56 

C Cash flow from finilndn , ;Jctivities 

Proceeds from Rieht Issue 53.50 

Ri,ht Issue hpenses -U.59 

Share warrants Issue hpenses -3.46 

8i1nk charges and commission 

Interest Paid -548.86 ·523.07 

Money received Illin!! share WilrranU 1,272.00 

Issue of Equity Shares 265.00 

Inue 01 Secuflly Premium 240.75 

• 



Minority Interest Movement 

Interim Dividend p~id 

Proceeds/IReplymrntj of Short-trrm borrowincslNetj -116.89 870,39 

Procerds/IReplymrnt j of long-term borrowinls{Net) -190.<40 -356.41 

Net (u h from fin~n (lnl ~ ctlv i tles lei 677.39 272.58 

Nrl Increu r/(De(fUse) In u~h ilnd u5h rqulv~lents (A+B+C) 672.<46 45.87 

Cuh ~nd c~sh equiVilenu It the bellnnlna of the year 51.42 555 

Cuh and ~~h equIValents at the rnd of Ihe year 723.87 51.42 

Notes: 

Cuh and cuh equivalents Included in Ihe ush How uiltemenl comprises: 

enh on hand 1.92 1.28 

B~nk bill~nce With scheduled ~nk 721.95 50.14 

r 
For, UShil llti ~ ;7 'ICJ7 )[ ~( !I' \ 
Milunill Shantil Gilndhi 3:" 
(hilI1miln' Jolnl Mana,lnl DireClor 

~:::-... --;/J Olte: 20/05/2026 

n'N' 00' "'''' 
p,,,, . 

~f) • '::?J7 



Explanatory Notes to the Statement of Audited Consolidated Financial Results for the Half Year and the 
Financial Year ended on 31st March 2026: 

1. These result has been prepa red in accordance with the AS prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder (as amended). This resu lt has been reviewed by the 
Audit Committee and approved by the Board of Directors at its meeting held on Wednesday, 20" May 
2026. ' 

2. As required under Regulation 33 of sEBI (LODR) Regulations, 2015, the Statutory Auditor of the Company 
has issued Audi t Report on the aforesaid Audited Consoli dated Financial Resu lts for the Half Year and the 
Financial Yea r ended on 31st March 2026 which was taken on record by the Audit Committee and Board at 
their meeting held on Wednesday, 20" May 2026. The Statutory Auditor has expressed an unmodified 
audi t opinion on this result. The Company has also provided declaration to that effect to the Stock 
Exchange. 

3. Consolidat'ed Statement of Assets and Liabi lities and Statement of Cash flows as on 31st March 2026 are 
attached. 

4. Company has one subsidiary Company named UC Colou rs and Interm,ediates Private Limited. 

5. IND AS is currently not applicable to the Company. 

6. The figure of half year ended 31st March 2026 are the balancing figures between audited figures In respect 
of the ful l financ!al year and year to date figu res up to the half yea r of the current financial year. 

7. The management is in process of identifying parties which are covered under MSME. The amount relating 
to MSM E are disclosed to the extent identified. 

8, The figures have been regrouped/rearranged whenever necessary. 

9. The requirement of AS-17 "Segment Reporting" is not applicable to the Company as it is engaged in single 
business segment. 

10. The Audi ted Consolidated Financial Results for the Half Year and the Financial Year ended on 31st March 
2026 are available on the National Stock Exchange of India Limited website (www.nseindia.com) and on the 
Company's website (www.ushanti.com). 

ur Chern Limited 

Date: 20/05/2026 
Place: Ahmedabad 



MANUFACTURERS AND EXPORTERS OF 

• DIRECT I REACTIVE I ACID DYESTUFFS 

• SOLVENT I INKJET DYESTUFFS 

• PIGMENTS & ADDITIVES 

20th May 2026 

To 
National Stock Exchange ofindia Limited 
Exchange Plaza, C-l, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051 

Colour Chem Limited 
.............. _..t-/_ 

Sub.: DECLARATION OF UN-MODIFIED OPINION WITH AUDIT REPORT ON AUDITED 
STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY 
FOR THE HALF YEAR AND THE FINANCIAL YEAR ENDED 31ST MARCH 2026. 

Ref: USHANTI COLOUR CHEM LIMITED SYMBOL: UCL SERIES: SM 

Dear Sir, 

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2016 vide Notification No. SEBI/ LAD-NRO/ 
GN/ 2016-17/001 dated 25/05/2016. 

We hereby confirm and declare that the Company's Statutory Auditors M/s. DJNY & Co., 
Chartered Accountants (ERN: 115145W) issued Audit Report with an Un-modified opinion 
on the Audited Standalone and Consolidated Financial Results of the Company for the Half 
Year and the Financial Year ended 31st March 2026. 

Kindly take the above on records. 

Thank you, 

Plot No. 88/6/7/8. GIDC. Phase 1 . Volvo. Ahmedabad - 382 445. (INDIA) 

Ph.: 91 -79 - 25833315. 25894903 M.: +91 - 9879768621 
E.: maunol@ushantl.com W.: www.ushonti.com 

,.."N No. l24231GJ1993PLC019444 



---. 
D]NV&CO CAr 

IN D I A Chartered Accountants 

Auditors Certificate on UtiIization of Funds Raised from Preferential Issue ofUshanti 
Colour Chern Limited ("the COIDllauv") 

With reference to the above captioned subject, we hereby certify that Ushanti Colour Chern 
Limited (the Company") has raised in total Rs. 15,37,00,000/- from the Issue of Equity Shares 
through Preferential Issue. 

Further, the details of utilization of proceeds raised from Preferential Issue for the purpose of 
the objects as stated in Offer Document i.e. Letter of Offer of the Company dated 28th January 
2026 are as under: 

Table 01: 

Is there a Deviation / Variation in use of fund 
raised 
If yes, same is pursuant to change 
in terms of a contract or objects which was 

the Shareholders 

Modifi 
Modi Original ed 

Original 
fied Allocati Allocat 
obje on (Rs. ion, if 

Object 
ct, if in any 
any Lakbs) (Rs. in 

Lakbs) 

Investment/ A 
dvance to NIL 684.00 NIL 
Subsidiary 
Company 

Not Applicable 

Not Applicable 

Amoun 
tof 

Deviati 
Un- on/ 

Funds utiIise Variati 
Utilize d on for 

Remarks 
d (Rs. Amou the 

in nt period 
(if any) 

Lakbs) (Rs. in accordi 
Lakbs) ngto 

applica 
ble 

Unutilised 

440.00 244.00 NIL 
balance in 

Escrow 

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahllle(jabad-38C 
Phone : 4893 4455 • E-mail : info@djnv.ln·Webslte : dJnv.ln 



Funding Un utilised 
Working 

NIL 478.00 NIL 375.00 103.00 NIL 
balance in 

Capital Escrow 
Requirement Account 

General 
Unutilised 

Corporate NIL 375.00 NIL 0.00 375.00 NIL 
balance in 

Escrow Purposes 
Account 

Total Nil 1537.00 NIL 815.00 722.00 NIL 

Table 02: 

Amount 
Actual 

Sr. 
Object as disclosed disclosed in 

Utilised 
Unutilised 

No. 
in the Offer the Offer 

Amount (Rs. 
Amount(Rs. Remarks 

Document Document (Rs. in Lakhs) 
in Lakhs) 

in Lakhs) 

Investment/Advance 
Unutilised 
balance in 

1 to Subsidiary 684.00 440.00 244.00 
Escrow Company 
Account 

Un utilised 

2 
Funding Working 

478.00 375.00 103.00 
balance in 

Capital Requirement Escrow 
Account 

Unutilised 

2 
General Corporate 

375.00 0.00 375.00 
balance in 

Purposes Escrow 
Account 

Total 1537.00 815.00 722.00 

We further confirm that there has been no deviation/variation in utilization, except mentioned 
above, of the issue proceeds raised from Preferential Issue of the Company from those 
mentioned in the Offer Document of the Company. 

For, D/NV & Co 
Chartered Accountants 
Firm Registration No. 115145W 

~\s-ff 
CA Shruti C Shah 
(Partner) 
Mem. No. 175839 
UDIN: 261758390DFLZH6352 

Date: 20/05/2026 
Place: Ahmedabad 
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