MANUFACTURERS AND EXPORTERS OF Colour Chem Limited

DYESTUFFS, PIGMENTS & INTERMEDIATES Formerly known as Ushanti Colour Chem Pvt, Ltd.
09t February, 2022 ‘
To

The Manager-Listing Department
National Stock Exchange of India Limited (“NSE”)

Mumbai

Ref: USHANTI COLOUR CHEM LIMITED SYMBOL: UCL

SUB.: NOTICE OF 01/2021-22 EXTRA ORDINARY GENERAL MEETING, E-VOTING PERIOD
AND DATE FOR THE PURPOSE OF E-VOTING.

Dear Sir,

Pursuant to Regulation 30 of the SEBI LODR (Regulations), 2015 as amended from time to time,
we would like to inform that the 01/2021-22 Extra Ordinary General Meeting (“EGM”) of the
members of the Company will be held on Saturday, 5t March, 2022 at 11:00 AM IST through
Video Conferencing (VC) or Other Audio Video Means (OAVM) in compliance with the applicable
provisions of the Companies Act, 2013 and Rules framed thereunder and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with relevant circulars issued
by the Ministry of Corporate Affairs and the Securities and Exchange Board of India to transact

the businesses as stated out in the Notice of EGM annexed herewith.

Further, the Company is providing E-Voting facility (Remote E-Voting and E-Voting during the
EGM) to its Shareholders to exercise their right to vote on the resolutions as set out in the
Notice of EGM dated 04 February, 2022.

The Remote E-voting will commence on Wednesday, 02 March, 2022 and will ends on Friday, -
04t March, 2022 (5.00 p.m. IST) both days inclrsive.

Further, the Company has fixed Saturday, 26t February, 2022 as Cut-Off date to determine the
Shareholders (holding Equity shares of the Company in both electronic and physical form) who

are eligible to cast their vote electronically during the Remote E-Voting period as well as E-
Voting during the EGM.

The Notice of EGM will also be available on the website of the Company i.e. www.ushanti.com
under Investors tab. ‘

This is for your information and records.
Thanking

For Usha

Minku Sha : o
Joint Managing Managing Director
DIN - 00118617 ' |
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MANUFACTURERS AND EXPORTERS OF Colour Chem Limited

DYESTUFFS, PIGMENTS & INTERMEDIATES

Formerly known as Ushanti Colour Chem Pvt. Ltd.

Encl: As above.

Cc to:

1. National Securities Depository Limited

Trade World, A wing, 4th & 5th Floors
Kamala Mills Compound, Lower Parel
Mumbai - 400 013

. Central Depository Services (India) Limited (CDSL)

Marathon Futurex, A-Wing, 25th floor, NM Joshi Marg,
Lower Parel, Mumbai 400013

. M/s. Big Share Services Private Limited

1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road, Marol, Andheri
East, Mumbai- 400059, Maharashtra, Indla\

Fof, §hanti Colour Chem Ltd.

I

Managing Director
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MANUFACTURERS AND EXPORTERS OF Colour Chem Limited
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DYESTUFFS, PIGMENTS & INTERMEDIATES

Formesly known o3 Ushord Coour Cham Py, Ui

NOTICE OF 01/2021-22Z EXTRA ORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 01/20Z1-2Z EXTRA ORDINARY GENERAL MEETING ("EGM”) OF THE
MEMBERS OF USHANTI COLOUR CHEM LIMITED ("THE COMPANY") WILL BE HELD THROUGH VIDED
CONFERENCING ("VC™) AND/OR OTHER AUDIO VISUAL MEANS ("OAVM") ("HEREINAFTER REFERRED TOD AS
“ELECTRONIC MODE") ON SATURDAY, 5TH MARCH, 2022 AT 11:00 AM IST TO TRANSACT THE FOLLOWING
BUSINESSES:

1. TO INCREASE IN AUTHORIZED SHARE CAPITAL OF THE COMPANY AND CONSEQUENTIAL AMENDMENT IN THE
CAPITAL CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY PURSUANT TO SECTION 13, 61
AND 64 AND ALL OTHER APPLICABLE PROVISIONS, IF ANY OF THE COMPANIES ACT, 2013, SEBI (LODR)
REGULATIONS, 2015 AND OTHER APPLICABLE LAWS AND IN THIS REGARD TO CONSIDER AND IF THOUGHT
FIT, TO PASS THE FOLLOWING RESOLUTION, WITH OR WITHOUT MODIFICATIONS, AS A SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 13, 61, 64 and other applicable provisions, if any, of the
Companies Act, 2013, read with rules framed thereunder and in terms of applicable provisions of the SEBI [Listing
Obligations and Discdlosure Requirements) Regulations, 2015 as amended from time to time [including any statutory
modification{s) and re-enactment(s) thereof for the time being in force] amd the enabling provisions of the
Memorandum and Articles of Association of the Company, the consent of the Members of the Company be and is hereby
accorded to increase the Authorized Share Capital of the Company from its present Authorized Share Capital of INR
10,00,00,000 (Rupees Ten Crores only) divided into 1,00,00,000 (One Crore} Equity Shares of INR 10/ [Rupees Ter
only) each to INR 15,00,00,000/- [Rupees Fifteen Crores Only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity
Shares of INR 10/- (Rupees Ten only) each by creating additional 50,00,000 (Fifty Lakh) Equity Shares of INR 10/
(Rupees Ten Only) each ranking Pari Passu in all respects with the existing Equity Sharcs of the Company.

RESOLVED FURTHER THAT the existing Capital Clause of the Memorandum of Association of the Company be and is
hereby substituted with the following clause:

V. The Authorized Share Capital of the Company is INR 15,00,00,000/- (Rupees Fifteen Crores Only) divided
into 1,50,00,000 (One Crores Fifty Lakh) Equity Shares of INR 10/- [Rupees Ten Only) each.

RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board of Directors of the
Company or a Committee thereof ("the Board™) be and are hereby authorized to do all such acts, deeds, matters and
things including delegation of any of the powers herein conferred to on any Director(s), Company Secretary or Chicl
Financial Officer or any other officer or employee of the Company as may, in its absolute discretion desm necessary
expedient, usual or proper and to settle any questions, difficulties and doubts that may arise in regand to the increase in
Authorised Share Capital of the Company and consequent amendment in capital clause of the Memorandum of
Association of the Company as they may deem think proper and fit.”

2. TO CREATE, OFFER, ISSUE AND ALLOT 30,00,000 (THIRTY LAKH) CONVERTIBLE EQUITY WARRANTS
("WARRANTS") AGGREGATING TO INR 17.10 CRORES (RUPEES SEVENTEEN CRORES TEN LAKHS ONLY) TO THE
PROMOTERS & PROMOTERS GROUP AND NON-PROMOTERS ON A PRIVATE AND PREFERENTIAL BASIS, WiTh
AN OPTION TO SUBSCRIBE AND CONVERT EACH SUCH WARRANT INTO ONE EQUITY SHARE OF INR 10/-
(RUPEES TEN ONLY) AT A PRICE OF INR 57/- (RUPEES FIFTY SEVEN ONLY) INCLUDING A PREMIUM OF INR 47/-
(RUPEES FORTY SEVEN ONLY) FOR EACH WARRANT ON PREFERENTIAL BASIS PURSUANT TO PROVISIONS OF
SECTION 23(1)(B), 42, 62(1) (C) AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013, SEBI
(ICDR) REGULATIONS, 2018, SEBI (LODR) REGULATIONS, 2015 AND OTHER APPLICABLE LAWS AND IN THIS
REGARD TO CONSIDER AND IF THOUGHT FIT, TO PASS THE FOLLOWING RESOLUTION, WITH OR WITHOUT
MODIFICATIONS, AS A SPECIAL RESOLUTION: For, UsAfan | Colour Chemn Ltd.
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"RESOLVED THAT in accordance with the provisions of Section 23(1](b), 42, 62 (1)(c) and any other applicable
provisions of the Companies Act, 2013 read with the Companies [Prospectus and Allotment of Securities) Rules, 2014
and the Companies (Share Capital and Debentures) Rules, 2014 (including any amendments or statutory
modification(s) thereto and/or enactment(s) or re-enactment thereof for the time being in force) (the “Act”), the
enabling provisions of the Memorandum and Articles of Association of the Company, the provisions of the Listing
Agreement with the National Stock Exchange of India Limited ("NSE"), the Stock Exchange where the cquity shares ol
the Company are listed on its SME platform [“Stock Exchange”], the provisions of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended, (“1CDE Regulations”); The

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Repulations, 2011 as
amended (“SEBI Takeover Regulations"), The Securities and Exchange Board of India (Listing Oblizations and
Disclosures Requirements) Regulations, 2015 as amended (“Listing Regulations”) (including any amendments or

statutory modification(s) thereto and/or enactment(s) or re-enactment thereof for the time being in force]} together
with any other rules / regulations / guidelines, if any, as may be prescribed by the Securities and Exchange Board of
India ("SEBI"), Reserve Bank of India (“RBI"), Government of India (*GOI"), Ministry of Corporale Affairs [(*MCA"),
Foreign Exchange Management Act, 1999 (“FEMA"), and/or any other appropriate or regulatory authority alang with
the rules and regulations framed thereunder, and also subject to the approval(s), consent(s), permission(s) and/or
sanction(s), if any, of the appropriate authorities, institutions or bankers as may be required, and subject to such
conditions and modifications, as may be prescribed by any of them while granting any such approval(s), consent(s),
permission(s), and /or sanction(s), as may be agreed to by the Board ol Directors of the Company (hereinafter referred
to as the "Board” which term shall be deemed to include any Committee which the Board may have constituted or
hereinafter constitute to exercise its power including the powers conferred by this resolution) and subject to any other
alterations, moedifications, conditions, corrections, changes and variations that may be decided hy the Board in its
absolute discretion, the consent of the Members of the Company be and is hereby accorded to the Board Lo create, offer,
issue and allot on a private and preferential basis, at an appropriate time, in one or more tranches 30,00,000 (Thirty
Lalh) Convertible Equity Warrants ("the Warrants”) of face value of INR 10/- (Rupees Ten Only) cach at a price of INR
57/- (Rupees Fifty Seven Only) which includes a premium of INR 47 /- (Rupees Forty Seven Only) por Warrant or such
other higher price as may be determined in accordance with the provisions of Chapter V of SEBI (1{DR) Regulations, to
the proposed Allottees as mentioned herein below on a cash subscription basis with a right exercisable by the Warrant
holders to subscribe for 1 (One) Equity Share of face value of INR 10/- (Rupees Ten Only) each at a price of INR 57 /-
(Rupees Fifty Seven Only) which includes a premium of INR 47 /- (Rupees Forty Seven Only) per Equity Share or such
other higher price as may be determined in accordance with the provisions of the applicable Act, Rules, Regulations and
Directions and Articles of Association of the Company, aggregating to INR 17,10 Crores (Rupees Scventeen Crores Ten
Lakhs Only) by way of conversion of the Warrants, at an appropriate time, in one or more tranches, within a period of
1B (Eighteen) months from the allotment of Warrants or in such other manner as may be permissible in aceordance
with provisions of the SEBI Regulations and Act on such terms and conditions as the Board may, in its absolute
tiscretion think fit and appropriate without requiring any further approval and consent from the members in
accordance with the SEBI ICDR Regulations and other applicable laws,

No. of Convertible
],.SJ:' i ;i::;:{:apnsed Equity Warrants to Category
: be allotted B -
1 | MAUNAL SHANTILAL GANDHI HUF 5,00,000 INDIAN HUF PROMOTERS GROUP
2 | MINKU SHANTILAL GANDHI HUF 5,00,000 INDIAN HUF PROMOTERS GROUP
3 MR. AADIT MINKU GANDHI 4,00,000 INDIAN HUF PROMOTERS GROUP
4 MR. ARJUN MAUNAL GANDHI 4,00,000 INDIAN HUF PROMOTERS GROUP 1
5 MRS. RAJASVEE SAGAR SHAH 3,75,000 INDIAN INDIVIDUAL NON-FROMOTER
& MRS. SHWETA SAMIR SHAH 3,75,000 INDIAN INDIVIDUAL NON-PROMOTER
7 MRS. VIRA] SAMIRBHAI SHAH 3,75,000 INDIAN INDIVIDUAL NON-PROMOTER |
8 | MR.KAVIN DINESHKUMAR DAVE 75000 | INDIAN INDIVIDUAL NON-PROMOTER |
Total 30,00,000 |
. _ For, U Oiour Chem Ltd,
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"RE?ULVED FURTHER THAT the offer, issue and allotment of the aforesaid Warrants and its conversion into the
Equity Shares of the Company shall be made at such time(s) or manner as the Board may in its absolute discretion
think fit and appropriate”

"RESOLVED FURTHER THAT without prejudice to the generality of the above resolution, the offer, issue and
allotment of the aforesaid Warrants to the Proposed Allottees and the Equity Shares of the Company resulting from
the exercise of the entitlement or conversion of the said warrants shall be on the following terms nd conditions er
such other terms and conditions as may be framed, decided, modificd, altered, varied by the Beard in its absolute
discretion think fitand appropriate:-

(a) In terms of the provisions of Chapter V of the SEBI ICDR Regulations, the Relevant Date for the purpose of
calculation of the floor price for the Preferential Allotment of the Warrants be and is hereby fixed as Thursday,
3rd February, 2022, being the date 30 (thirty) days prior to the date of this Extra Ordinary General Meeting i.e.
Saturday, 05% March, 2022,

(b) The Warrants shall be exercised or converted in a manner that is in compliance with the minimum public
sharcholding and other applicable norms as prescribed for the Company under the Listing Regulations and the
Securities Contracts (Regulation) Rules, 1957,

(c) Each Warrant is convertible into One (1) Equity Share of the Company and the conversion can be exercised by
the Warrant holders at any time during the period ol Eighteen (18] months from its date of allotment on such
other terms and conditions as may be applicable.

(d} The Warrants shall be issued and allotted by the Company only in dematerialized form to the proposed allottees
within a period of fifteen [15) days from the date of passing of this resolution provided that vwhere the issue and
allotment of the Warrants are pending on account of pendency of any approval for such issue and allotment by
any regulatory authority, the issue and allotment shall be completed within a period of fifteen [ 15) days from the
date of receipt of last of such approvals, if any.

(e]) The Equity Shares shall be issued and allotted by the Company only in dematerialized form to the proposed
Allottee(s) within & period of fifteen (15) days from the date on which the Allottee(s) had exercised his/their
rights to convert the Warrants which will be within the tenure of Eighteen [(18) months from date of allotment of
Warrants.

(f] The Warrants to be issued shall be subject to appropriate adjustment, if during the interim period, the Company
makes any issue of equity shares by way of bonus Issue or capitalization of it's profits or reserves, upon
demerger / realignment, rights issue or undertakes split/ consolidation / sub-division / re-classification of
equity shares or such other similar events or circumstances requiring adjustments as permitted under the SEB|
ICDR Regulations and all other applicable regulations from time to time.

(8] The Warrants shall be issued and allotted by the Company anly in dematerialized form.

[h) The Warrants subscription price shall he equivalent to 25% of the issue price which will be payable at the time of
its subscription and would be adjusted/appropriated by the Company against the issue price of the Equity
Shares. The Warrants exercise price shall be equivalent to 75% of the issue price which will be payable at the
time of exercising the entitlement attached to Warrant(s) to subscribe to Equity Share(s). The amounts paid
against Warrants shall be adjusted / set-off against the issue price for the resultant Equity Shares,

(i) The Warrant holder shall be entitled to exercise the option of its conversion either all or in part of the Warrants
in one or more tranches by way of a written noltice to the Company, specifying the number of the Warrants
proposed to exercise along with the aggregate amount payable thergon, prior to the G of its conversion.

The Board shall accordingly, without any further approval from the Members ofthe Company, issue and allot the
" it 3
- For, Ushantyj Cblpgr Chem Ltd.
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MANUFACTURERS AND EXPORTERS OF Colour Chem Limited

DYESTUFFS, PIGMENTS & INTERMEDIATES SO ——.

corresponding number of Equity Shares and perform such actions as required to credit the Equity Shares to the
respective demat account of the Warrant holders and entering the name of allottees in the records of the
Company as the registered owner of such Equity Shares. The Equity Shares to be allottod upon the conversion af
the Warrants, pursuant to this resolution shall be in dematerizlised form and shall be subject to the provisions of
the Memorandum and Articles of Association of the Company and shall rank pari-passu in all respects including
dividend and other entitlements with the then existing equity shares of the Company.

(j) Inthe event the holders of the Warrants does not exercise the option to convert the same into the Equity Shares
of the Company within 18 (Eighteen) months from the date of its allotment, the Warrants shall lapse and the
amount paid shall stand forfeited by the Company.

(k) The Warrants do not give any right / entitlements to the convertible equity warrant holder as 2 shareholder of
the Company.

(1) The consideration price of the Warrants, if paid in cash, shall be received from Allottee’s bank dccount only and
not from any other person.

(m) The monies received by the Company from the Allottees for application of the Warrants and the Equity Shares
pursuant to this preferential issue shall be kept by the Company in a separate bank account.

(n) The Warrants and the Equity Shares allotted pursuant to exercise of such Warrants shall be subject to a lock-in
for such period as may be specified under applicable provisions of the ICDR Regulations or the Act,

(o) The Warrants so allotted under this resolution shall not be sold, transferred, hypothecated or encumbered inany
manner during the period of lock-in as provided under SEBI (ICDR) Regulations except Lo the extent and in the
manner permitted there under.

(p) The Equity Shares arising from the conversion of the Warrants shall be listed on the Natlonal Stock Exchange af
India Limited ["NSE”) where the existing equity shares of the Company are listed, subject o the receipt ef
necessary regulatory permissions and approvals as the case may be and shall inter alia be governed by the
regulations and guidelines issued by SEBI or any other statutory authority. Further, the Board be and is hereby
authorised to make the necessary applications and to take all such steps as may be deemed necessary and
appropriate for the listing of the Equity Shares proposed to be allotted to the Allotrees upon exercise of the
option of conversion of the Warrants, for the admission of such Equity Shares with the depositories, viz. NSDL &
CDSL, and for the credit of such Equity Shares allotted Lo the Allotlees demat account.

[q) If any of the Allottee fails to apply within the stipulated time to the full extent of their eligibility ar is found not
eligible for the Preferential Allotment, the Company shall allot the shares to the Allottee up (o the extent of their
applications received.”

RESOLVED FURTHER THAT pursuant to the provisions of the Act, the consent of the Members of the Company be
and is hereby accorded for the issuance of a private placement and preferential basis offer letter and application form
in respect of the Warrants to be subscribed by the Allottees, in such form and manner as prescribed under the
applicable provisions of the Act and the Rules and Regulations thereunder;

RESOLVED FURTHER THAT the Common Seal of the Company, if any, to be alfixed in India on any agreement,
undertaking, deed or other document, the same be affixed in accordance with the provisions of Articles of Association
of the Company.

"RESOLVED FURTHER THAT the Board be and is hereby authorised to accept the terms, conditions, modifications
and stipulations as the GOI, RBI, SEB! or Stock Exchange or any other regulatorg-suthority may stipulate while

anting approval to the Company for issue of the Warrants and /or Equity Shares af atoresaid,
granting app Py SR, shanti Colour Chem Ljd.
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“RESOLVED FURTHER THAT necessary corporate actions be taken or authorized to be taken in respect of such
Equity Shares allotted upon conversion of Warrants with National Securities Depositories Lid, (NSDL) and / or Central
Securities Depositories Ltd. (CDSL) under the signature of any of the Directors and / or Company Secretary and / or
Chief Financial Officer of the Company, as may be necessary or required, for and on behall of the Company In
accordance with such other guidelines, rules and regulations as may be applicable with regard o such corporate
actions.”

"RESOLVED FURTHER THAT the Board is hereby authorised to take necessary steps for listing of the Equity Sharcs
allotted upon conversion of the Warrants on Stock Exchange, where the Company’s shares are listed in accordance
with such other guidelines, rules and regulations as may be applicable with regard to such listing.”

RESOLVED FURTHER THAT the Board be and is hercby authorized o give effect to the above resolutions and to do
all such acts, deeds and things necessary or incidental that it may, in its absolute discretion, deem necessary or
desirable for such purpose, including but not limited to vary, modify or alter any of the relevant terms and conditions,
Including size of the preferential issue, finalizing the terms of agreement(s] and other related document(s), if any, in
this regard to the offer, issue and allot convertible equity warrants, the number of equity shares to be allotied upon
conversion of the convertible equity warrants to resolve and settle any questions, difficultics or doubts that may arise
in regard, the utilization of the issue proceeds and to do all acts, deeds and things in connection therewith and
incidental thereto as the Board in its absolute discretion may deem [it, without being required (o seek any further
consent or approval of the Members or otherwise to the end and intent that they shall be deemed 0 have given their
approval thereto expressly by the authority of this resolution.

"RESOLVED FURTHER THAT the Board be and is hercby authorised to do all such acts, deeds, matters and things as
may be required to give effect to the aloresaid resolution including delegating all or any of its power to the sub-
committee or any committee of the Board or to any one or more Director[s)/Company Secrelary/any Officer(s] of the
Company and also the transactions contemplated thereby(including without limitation, issue and allotment of the
Warrants and the issue and allotment of the Equity Shares upon the subsequent canversion of such Convertible Equity
Warrants including without limitation, to issue any clarifications and resolve any doubts or guestions that may arise,
execute all such agreements, documents, deeds, writings and instruments as the Board may in it dbsolute discretion
deem necessary or desirable to give effect to the aforesaid resolution and to bind the Company and the Shareholders
in relation to the same, effect any modification to the foregoing (including any modification to the terms of the ssus)
and to sign and file applications with the appropriate authorities for obtaining requisite approvals and liaisc with
such authorities to obtain the requisite approvals for undertaking such transactions.”

RESOLVED FURTHER THAT the Board be and is hereby authorised Lo delegate the power to its Sub Committee or
any one or more Director(s)/Company Secretary/any Officer(s) of the Company to do all acts, Jdoeds, matters and
things as may be necessary, proper or expedient to give effect to Lhe above and for matters connocted therewith or
incidental thereto including but not limited to engage / appoint depositories, registrars, bankers, and such other
consultants and advisors to the issue and also to enter into and execute all such arrangements, agrecments,
memoranda, documents, etc. with such agencies, as may be required, and as permitted by law and to delepate all ar
any of its powers herein conferred to any director(s] and / or officer(s) and / or any person associated with the
Company.

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter(s) referred to or
contemplated in any of the foregoing resolution be and are hereby approved, ratified and confirmed in all respects,
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By arder ofNhe Hoard of Directors
\\Colour Chem Limited

nku 5 Gandhi
ahaging Director
DIN: 00118617

04t February, 2022 Managing Dijr
Ahmedabad

Registered office:

B8/8, GIDC Phase I, Vatva, Ahmedabad - 382445, Gujarat, India
PH. 079-65218621, Fax; 91-79-25830128

Email id: maunal@ushanti.com, CIN: L24231G]1993PLCO 19444
NOTES:

1. Considering the extra-ordinary circumstances caused by COVID-19 and In light of social distancing norms, in terms of
the circulars issued by the Ministry of Corporate Affairs dated April 8, 2020, April 13, 2020, June 15, 2020, September
28, 2020, December 31, 2020, June 23, 2021 and December 8, 2021 ["MCA Circulars for General Meetings”) and SEBI
vide its circulars dated May 12, 2020 and January 15, 2021 (“SEBI Circulars for General Mectings’, Companles are
permitted to conduct the Extraordinary General Meeting through Video Conferencing / Other Audio Visual Means (VI
/ "0AVM") without the physical presence of members at a common venue. Hence, in accordance with the Circulars,
provisions of the Companies Act, 2013 (“the Act”), and SEBI (Listing Obligations and Disclosure Requircmonis)
Regulations, 2015 ("Listing Regulations”), the Extraordinary General Meeting ("EGM"] of the members of the Company
is being held through VC /OAVM facility on Saturday, 05 March, 2022 ar 11:00 AM IS8T,

2. Pursuant to the provisions of the Companies Act, 2013 (“the Act”), a Member who is entitled to attend and vote at the
EGM is also entitled to-appoint a proxy to attend and vote on his / her behalf and the proxy need not be a Member of the
Company. Since this EGM is held through VC/0AVM the physical attendance of members is dispenscd with, Accordingly,
the facility for appointment of proxies by the Members will not be available for the EGM and hence, the Proxy Form and
Attendance Slip are not annexed to this Notice. However, in pursuance of Section 113 of the Act, authorized
representative of the Corporate Member(s) may be appointed for the purpose of participation in the 01/2021-22 EGM
through VC / OAVM and also for remote e-Voling during the 01/2021-22 EGM,

3. No Route map has been sent along with this Notice of the Meeting as the meeting is held through VC/0AVM,

4. Members attending the Meeting through VC/0AVM will be counted for the purposes of reckoning of Quoraom under
Section 103 of the Companies Act, 2013,

5. In line with the MCA Circulars and the SEEI Circular, the Notice calling the 01/2021-22 EGM has heen uploaded on the
website of the Company at wwwushanti.com under Investors tab. The Notice can also be accessed [rom the website of
the National Stock Exchange of India Limited ["NSE") at wwwl.nseindia.com/emerge. The 01/2021-22 EGM Notice is
also disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting system
during the EGM) i.e. www.evotingindia.com

6. The Explanatory Statement pursuant to Section 102(1] of the Companies Act, 2013, relating to the Special Businesses to
be transacted at the meeting is annexed hereto. The Board of Directors of the Company at its mecting held on Friday 4%

February, 2022 considered that the Special Business under ltems No. 1 & 2 being consideroad unavoidable, be
transacted at the 01/2021-22 EGM of the Company.
7. All documents referred to in the accompanying Notice and the Explanatory Statement have bocn uplosded on Lhe

website of the Company at www.ushanti.com under Investors tab. All shareholders will he able to inspect all documents
referred to in the Notice electronically without any fee from the date of circulation of this Notice up to the date of EGM
Members seeking to inspect such documents can send an email to csucl@ushant.com.

8. The Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of the
Companies Act, 2013, the Register of Contracts or Arrangements in which the directors are intcrested, maintained

E.: maunal@ushant.com W.: www.ushant.com

{i
Plof No. 88/6/7/8, GIDC, Phase 1, Valva, Ahmedabad - 382 445. (INDIA) ‘ Efﬁ“"‘" '
Ph.: 91 - 79 - 25833315, 25894903 M.: +91 - 9879768621 ‘Em‘m- 2

CIN No. L24231GJ1993PLC019444



MANUFACTURERS AND EXPORTERS OF Colour Chem Limited

DYESTUFFS, PIGMENTS & INTERMEDIATES Formerly known as Ushanti Colour Chem Byt Lid

under Section 189 of the Act, and the relevant documents referred to in the Notice will be availaile electronically for
inspection by the members during the EGM.

9. Considering the difficulties caused due to the Covid-19 pandemic, MCA and SEB] have dispensed with the reguirement
of printing and sending physical copies of the Notice of this Meeting, The Notice of this meeting have been sent through
registered email id to all those members who have registered their email ids with the Company or the Registrar and
Transfer Agent or the Depositories or the Depository Participants as on Friday, February, 04, 2022

10.The Members are requested to dematerialize their shareholdings with their Depository Participanis a5 the Company's
Shares are traded compulsorily under Demat mode in the Stock Exchanges.

11.The Securities and Exchange Board of India (SEBI] has amended Regulation 40 of SEBI LODKE. Pursuant to amended
Regulation 40 of SEBI LODR, effective 1=t April, 2019, except in case of transmission or transposition of securities,
requests for effecting transfer of securities shall not be processed unless the securities arc held in the dematerialized
form with a depository. All shareholders holding shares in physical form are requested to demat their shares al the
earliest.

12. Members holding shares in single name andfor in physical mode are advised to make nomination in réspect of their
shareholding in the Company. Nomination forms can be obtained from the Company's Registered Office

13.The Securides and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number [PAN)
by every participant in securities market. Members holding shares in electronic form are, therefore, requested to
submit their PAN to their Depository Participant with whom they are maintaining their Demat accounts. Members
holding shares in physical form can submit their PAN to the Company.

14.The Company has appointed M/s. Central Depository Services (India} Limited (CRSL) [hereinafter called "COSL"), [
conducting the EGM and for voting through remote e-voting or through e-voting at the EGM. The procedure for
participating in the meeting through YC/ OAVM is explained in this note and is also available on the website of the

Company at www.ushanti.com under Investors tab,

15, Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09 December, 2020 and under Regulation
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements| fegulations, 2015,
every Listed Company is required to provide remote e-voting facility to its shareholders, in respect ol all shareholders’
resolutions. However, it has been observed that the participation by the public non-institutionz| shareholders/retail

shareholders is at a negligible level. Currently, there are multiple e-voting service providers (ESFs) providing e-vating
facility to listed entities in India. This necessitates registration on various ESPs and maintenance of multiple user 10s
and passwords by the shareholders. In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts,/ websites of Depositories/ Depository Participants. Demat account helders would be
able to cast their vote without having to register again with the ESPs, thereby, not only Licilitaling seamless
authentication but also enhancing ease and convenience of participating in e-voting process.

16.In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voling facility
provided by Listed Companies, Individual shareholders holding securities in demat mode are allowsd o vore through
their demat account maintained with Depositories and Depository Participants. Shareholders are adviscd (o update
their mobile number and email Id in their demat accounts in order to access e-Voting facility.

17.Institutional / Corporate Shareholders (i.e. other than individual / HUF, NRI etc.] are required to send a scanned copy
of (PDF / JPG format) of its Board or governing body Resolution / Authorization ete. authorizing the represemtative Lo
attend the EGM through VC / OAVM on its behalf and to vote through remote e-voiing The said Resolution /
Authorization shall be sent to the scrutinizer by email on its registered email address to cshuna!sharma@gmail.com
with a copy marked to helpdesk.evoting@cdslindia.com.

18, Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies [Management
and Administration) Rules, 2014 (as amended), Secretarial Standard on General Meetings ("55-27) and Regulation 44 ol
SEBI [Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended], the Company is providing
facility of remote e-voting to its Members in respect of the business to be transacted at the EGM. For this purpose, the
Company has entered into an agreement with Central Depository Services (India) Limited [CDSL) for facilitating voting
through electronic means, as the authorized e-Voting's agency. The facility of casting votes by a tnember using remote
e-voting as well as the e-voting system on the date of the EGM will be provided by CL&=

19.The members who have already cast their vote through remote e-voling may dttend U
entitled to cast their vote again at the EGM. For, Uthan

2 mieetiog but shall not be

four Chem Ltd.
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20.In case of joint holders attending the EGM, the Member whose name appears as the first holder in the order of names as
per the Register of Members of the Company will be entitied to vote,

21.Members who have not registered their e-mail address so far are requested to register their e-mail addresses for
receiving all communications including Annual Report, Notices, Circulars, ete. from the Company electronically,

22. The institutional members are encouraged to attend and vote at the EGM.

23.The Members can join the 01/2021-22 EGM in the VC / OAVM mode 15 minutes before and after the scheduled time of
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at
the 01/2021-22 EGM through ¥C / DAVM will be made available for atleast 1000 members on first come first served
basis. This will not include large Shareholders (Sharcholders holding 2% or more sharcholding), Promoters
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committes, Auditors etc. who are allowed to attend the
01,/2021-22 EGM without restriction on account of first come first served basis.

24. Pursuant to SEBI Circular on e-Voting facility provided by Listed Companies, Individual shaveholdeis holding securities
in Demat mode can cast their vote, by way of a single login credential, through their demart accounts f websites of
Depositories /Depository Participants. Sharcholders are therefore advised to update their mobile sumber and email |d
in their demat accounts in order to access e-Voting facility.

(a) Login method for Individual shareholders holding securities in Demat mode is given below:

sha'igzl?irers | Login Method

1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id
and password. Option will be made available to reach e-Voting page without any further |
authentication. The URL for  wusers to login to  [Easi ' Easipst are
https: //web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click on Login
icon and select New System Myeasi.

2} Afeer successful login the Easi / Easiest user will be able to see the e-Voting oplion for eligible i
companies where the evoting is in progress as per the information provided by company. On
clicking the evoting option, the user will be ablz to see e-Voting page of the e-Voting service

Individual provider for casting your vote during the remote e-Voting period or joining virtual meeting &

Shareholders voting during the meeting. Additionally, there is also lnks provided to access the system of all

holding e-Voting Service Providers i.e. COSL/NSDL/KARVY /LINKINTIME, so that the user can visit the

securities  in e-Voting service providers' website directly.

Demat mode

with CDSL 3) If the user is not registered for Easi/Easiest, option to register is cavailable  at |
https://web.cdslindia.com/mycasi/Registration /EasiRegistralion

4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number
and PAN No. from an e-Voting link available on www.cdslindia.com home page The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Bemat
Account. After successful authentication, user will be able to see the e-Voting oplion where the
E-voting is in progress and also able to directly access the system of all e Voling Service
Providers.
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1) If you are already registered for NSDL IDeAS facility, pl[-asr: 1.:;‘: the e-Services wehsite of
NSDL. Open web browser by typing the following URL: hitps//eservices | boom either on a
Personal Computer or on a mobile. Once the home page of e-Services is laun !w-.:l dmk on the
"Benefical Owner” icon under “Login® which i available under "IDeAS socon A new screen
will open. You will have to enter your User 1D and Passwond. After succe authentication,
you will be able to see e-Voting services. Click on "Access to e-Voling™ undor o-Voling sorvices
and you will be able to see e-Voting page Click on company name or e-Voting service provider
mame amd you will be re-directed (10 e-Voling service provider website for casting your vole
_ during the remote e-Voting period or joining virmal meeting & voting during the meetng

Individual 2) If the user is not registered for [DeAS e-Services, optivn o regisicr s available at

Shareholders Rt o i .

holding https: //eservices.nsdlcom.  Select "Register Online for IDeAS "Porsl ur click at

securities  in hitps://eservices.nsdlcom/SecureWeb /IdeasD irectReg jsp

demat mode
with NSDL 3) Visit the e-Voting website of NSDL. Open web browser by iyping the following URL

https:/ /www. evotingnsdlcom/ either on a Personal Computer or an a mobile. Onee the hm e
page of e-Voling system s launched, click on the icon "Login®™ which [5 dvailable unde
‘Shareholder/Member’ section. A new screen will open. You will have W enter your User H (Le.
your sixteen digit Demat account number hold with NSDL), Password /0T and a Veriilcation |
Code as shown on the screen, After successiul authentication, you will be rodivected to NSDL |
Depository site wherein you can see e-Voting page. Click on company name 00 @-Voling service |
provider name and you will be redirected to e-Voting service provider websioe lor castung you
vote during the remote e-Voting period or joining virtual meeting & voting during the meeting

Individual

Shareholders | You can also login using the login credentials of your Demat accoust through your Depositony
[holding Participant registered with NSDL/CDSL for e-Voting fadlity. Alter Successful login, you will be
securiies in | able to see e-Voting option. Once you dlichh on e-Voling option, you will be redirected to

demat mode) | NSDL/CDSL Depository site after successful authentication, whercln you can <o o-Voting feature

login through | Click on company name or e-Voting service provider name and you will be redieciad w e-Voting

. service provider website for casting your vote during the remote o-Veting period or joining virtual
Depository meeting & voting during the meeting.

Participants -

Important note: Members who are unable to retrieve User ID/ Password are advised to use Sarget User 1D and
Forget Password option available at abovementioned website.

(b) Helpdesk for Individual Shareholders holding securities in Demat mode for any techalos lssues relaled Lo
login through Depository i.e. CDSL and NSDL

Login type  Helpdesk details ey
Sharchol Idi T Members facing any technical issue in login can conluct COSL helpdesk
::'gﬂduﬂmode mmdgl?s:n cities by sending a request at helpdesk evoling®cdsiindii comor contact at
: 022- 23058738 and 22-23058542-43
I 1di . Members facing any technical issue in login can coniact NSDL helpdesk |
:nrﬁvldu:ll ﬁeﬂiﬂﬁﬂiﬂ Ly by sending a request at evoting@nsdl.coin or call ac Lol free no: 1800
g 1020 990 and 1800 22 44 30 |

For, (s
L.
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(c) Login method for Remote E-Voting and joining virtual meeting for shareholders other than individoal
shareholders holding in Demat form & physical shareholders.

(1) The shareholders should log on to the e-voting website www.evotingindia.com.

(2)
(3)

(4)
(5]

(6)

(7}
(8]

(9)

Click on “Shareholders” module,
Now enter your User [D

a. For CDSL: 16 digits beneficiary 1D,

b. For NSDL: 8 Character DP D followed by 8 Digits Client 1D,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company

d. Alternatively, if you are registered for CDSL's EASI/EASIEST e-zervices, you can log-in at
https:/ fwww.cdslindia.com from login myeasi using your login credentials. Once vou soccessfully login to
CDSL's EASI/EASIEST e-services, click on e-voting option and proceed directly Lo cast your vole electronically.

Next enter the Tmage Verification as displayed and Click on Login.
If you are holding shares in Demat form and had logged on to www.evotingindia.com and voled on an earlior c-
voting of any company, then your existing password is to be used.
If you are a lirst-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual and Physical Form

o Enter your 10 digit alpha-numeric *PAN issued by Income Tax Deparunent u’&p plicable far
PAN both Demat shareholders as well as physical shareholders]

» Shareholders who have not updated their PAN with the Company/Deposilory Paclicipant are |

requested to use the sequence number sent by Company /RTA or contact Cowpuny /RTA.

Dividend « Enter the Dividend Bank Details or Date of Birth (in dd/mm/fyyyy turnuLI as recorded in
Bank your demat account or in the company records in order to login.
Details s [f both the details are not recorded with the depository or company, please enker the member
OR Date of id / folio number in the Dividend Bank details field as mentioned In instedcton (v].
Birth (DOB) i} |

After entering these details appropriately, click on "SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in Demat form will now reach 'Password Creation’ menu wherein they are required
to mandatorily enter their login password in the new password ficld, Kindly note that this password (5 to be also
used by the Demat holders for voting for resolutions of any other company on which they are eligible tw vare,
provided that company opts for e-voting through CDSL platform, It is strongly recommended not to share your
password with any other person and take utmost care to keep your password confidential,

For shareholders holding shares in physical form, the details can be used only for e-vating on the resolutions
contained in this Notice,

(10) Click on the EVSN for the relevant < Ushanti colour Chem Limited> on which you choose Lo

(11} On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same lhe uplbiun "YES/ND" [
voting. Select the option YES or NO as desired. The uption YES implies that you assent to the Resolution and oplion
NO implies that you dissent to the Resolution.

(12) Click on the "RESOLUTIONS FILE LINK" if you wish te view the entire Resolution details.

(13) After selecting the resolution, you have decided to vote on, click on “SUBMIT". & confivmation box will be
displayed. If you wish to confirm your vote, click on “OK", clsc to change your vote, click on "CANCEL" and
accordingly modify your vote,

(14) Onceyou “CONFIRM" your vote on the resolution, you will not be allowed to madify your vols

(15} You can also take a print of the votes cast by clicking on "Click here to print” option on the Voling page.

(16) Ifa Demat account holder has forgotten the login password then enter the User 1D and the image verification code
and click on Forgot Password & enter the details as prompted by the system.

(17} Facility for Non - Individual Sharcholders and Custodians -Remote Votin
s Non-Individual shareholders (i.e. other than Individuals, HUF, NRI ete ) agfd Custedigns are required to log on

to www.evotingindia.com and register themselves in the "Corpar? R 8nt] Coour Chem Ltd.
10
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* A scanned copy of the Registration Form bearing the stamp and sign of the entity siiould be emailed to

» After receiving the login details a Compliance User should be created asing the admin login sod password, The
Compliance User would be able to link the account{s) for which they wish to vote on

¢ The list of accounts linked in the login should be mailed to helpdesk.ovoting@edslindia.com and on approval ol
the accounts they would be able to cast their vote,

» A scanned copy of the Board Resolution and Power of Attorney (POA) which they have {ssued in Gayvour of the
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verily the same

Alternatively Non-Individual shareholders are required to send the relevant Board Resolut o/ Authority letter
etc. together with attested specimen signature of the duly authorized signatory who are a0 thorized to vote, o
the Scrutinizer and to the Company at the email address viz;, if they have voted from (odividoal @b & not

uploaded same in the CDSL e-voting system for the scrutinizer Lo verify the same,

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM THROUGH VC/0AVM & E-VOTING DURING
MEETING ARE AS UNDER:

(1} The procedure for attending meeting & e-Voting on the day ol the EGM is same g5 the instactions mentoned
above for Remote e-voting.

(2] The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after
successful login as per the instructions mentioned above for Remote c-voting,

(3) Shareholders who have voted through Remote e-Voting will be eligible Lo attend the meeting. However, they will
not be eligible to vote at the EGM.

(4) Only those Members f shareholders, who will be present in the EGM through VC / DAVM and have not cast Lhelr
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing 50, shall be clipiblc w
vote through e-Voting system available during the 01/2021-22 EGHL

[5) If any votes are cast by the members through the e-voting available during the EGM and (| |he same members
have not partcipated in the meeting through VC / OAVM, then the votes cast by such members shall be
considered invalid as the facility of e-voting during the meeting is available only the menibers participating in
the meeting.

[6) Shareholdersareencouraged to join the Meeting through Laptops / 1Pads for better experience,

[7) Further shareholders will be required to allow Camera and use Internet with a pood specd to aveid any
disturbance during the meeting.

(8) Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mohile Hotspot may experience Audio/Video loss due to Fluctuation in their respective netvork. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aloresaid glitchu

[9]) Shareholders who would like to express their views/ask questlons during the meeting may register themsclves
as a speaker by sending their request in advance atleast 7 days prior o meeting m-;'li[I-Jrlini; their name, Demat
account number/folic number, email id, mobile number at csucl@ushanticony The sharcholders whe da not

wish to speak during the EGM but have queries muiy send their queries in advance 7 days prior to mesting
mentioning their name, demat account number/folio number, email id, mobile number at These gueries will be

replied to by the Company suitably by email.
{10} Those shareholders who have registered themselves as a spealker will only be allowed to express their views fask
guestions during the meeting. The Company reserves the right Lo restrict the number of questons and number of
speakers, depending on the availability of time as appropriate lor smooth conduct of the FG
{11) Convenience of different persens positioned indifferent time zones has been kept in wmind beforo schoduling the
time for this Meeting.
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. A NOT REGISTERED WITH THE
COMPANY /DEPOSITORIES.

a5 sent the Notice
liareholders whose

3 :GIUUf Chem Ltd.

On account of threat posed by COVID-19 and in terms of the MCA and SEBI Clr
of EGM and e-voting instructions only in electronic form to the registured entai
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email addresses are registered with the Company / Depositories. Therefore, those shareholders who hove not yet
registered their email address are requested to get their email addresses repistered by following the procedure piven
below

(1) For Physical shareholders - Flease provide necessary details like Folio No., Name of shareholder, scanned copy of
the share certificate (front and back], PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) by email to Company at.

(2) For Demat shareholders - Please update your email id & mobile no. with your respective Depository Participant
(DF)

[3) For Individual Demat shareholders — Please update your email id & moebile no. with your respoctve Depositon
Participant (DP) which is mandatory while e-Vating & joining virtual meetings through Depository

(4] If you have any queries or issues regarding atlending EGM & e-Voting from the COSL e-Voting System, you can
write an email to helpdesk. evoting@cdslindia.com or contact at 022- 23058738 and 022-23058542 /43,

{5] All grievances connected with the facility for voting by electronic means may be addresscd o Mr Ralwesh Dalvi, Se
Manager, (CDSL, } Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East], Mumbai - 400013 or d an emafl to

helpdesk.evoting@cdslindia.com or call on 022-23058542/43.
General Guidelines for shareholders:
I.  The remote e-voting commences at 9:00 a.m. (IST) on Wednesday, 020 March, 2022 and ends at 5:00 pom, on

Friday, 04 March, 2022 both days inclusive. During this period shareholders' of the Company, holding shares
gither in physical form or in dematerialized form, as on the cut-ofl date/ entitlement date of Samrday, 26

February, 2022 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter. Once the vote on a resolution is cast and confirmed by the Member, he shall not be sllowed o change [t
subsequently.

Il. Shareholders who have already voted prior to the mecting date would not be entitled Lo vole al Lhe niecting,

IIl. A person whose name is recorded in the Register of Members or in the Register of Benelicial Owners maintained
by the depositories as on the cut-off/ entitlement date of Saturday, 26% February, 2022 shall be entitled to avail
the facility of remote e-voting as well a5 e-voling at the EGM.

IV. The voting rights of Members shall be in proporton to the shares held by them in the paid up cquity share capital
of the Company as on Saturday, 26t February, 2022 for determining the eligibility to vole by clectronic means or
at the Meeting.

V. Any person who becomes a member of the Company after the date of this Notice of the Meetin g and holding shaves
as on the cut-off date ie, Saturday, 26t February, 2022 may obtain the User ID and Password by sending an emal
request to csucl@ushant.com.

VI.  The Company has appointed CS. Kunal Sharma, Practicing Company Secretary (Membership No: F10329 and CP
No: 12987) as the Scrutinizer to scrutinize the remole e-voling process and casting of vote through the e-voling
system during the EGM in a fair and transparent manner,

VIl. The Scrutinizer shall not later than 48 hours from the conclusion of the Meeting, Issue consolldated Scrutinizer's
Report of remote e-voting and e-voting at EGM, of the total votes casted in favor or against, if 0y, Lo the Chalrman
of the Meeting ora person as may be authorized by him In writing shall declare the result ol (e voting forthwith
and all the resolutions as mentioned in the Notice of the Meeling shall be deenied to be passed on the date of the
Meeting.

VII. The results declared along with the Scrutinizer’s Report shall alse be placed on the Company's websiil
www.nshanticom and on the website of CDSL and communicated to NSE where the shares of the Company arg
listed.

IX. The resolutions shall be deemed to be passed on the date of Extra Ordinary General Meeting of the Company,
subject to receipt of sufficient votes.

X. You can also update your mobile number and Email id in the user profile de
sending communication(s) regarding CDSL e-voting in future. The same
the password and the same need to be reset.

s of the folio wihich may be used far
1 in casc the Member forpels

shanti Colour ChermLtd.
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Xl. A person who is not a Member as on the Cut-off Date should treat this Notice {oe information purposes only. A
person whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories as on the Cut-off Date i.e. Saturday, 26 February, 2022 only shall be entitled to avail the faciliny
of remote e-voting or for participation at the EGM and e-voting thereat.

Contact Details: o - o .

M/s Ushanti Colour Chem Limited :

Company Reg. Olfice: 88/8, GIDC Phase I, Valva, Ahmedabad - 382415, Gujarat. PH, 91- |
79-65218621 ,Fax: 91-79-25830128

Email id: maunal@ushanti.com, CIN: L2423 1G]1993PLCOTY4 00

M/s. Bigshare Services Private Limited

(CIN: U99999MH1994PTCO76534)

Registrar and Share Transfer Agent | Address: 1st Floor, Bharat Tin Works Bullding, Opp. Vasant Oasis, Malwana

Road, Marol, Andheri East, Mumbai- 400059, Maharashus, India. Email 10;
info@bigshareonline.com N ) .
Central Depository Services (Indla) Lid

Ervating Apenty Email id: helpdesk.evoting@cdslindiacom | .

CS Kunal Sharma, Practicing Company Secretary

Serutinizer 501-502, Skylar, Near Shalin Bunglows, Corporate Hoad Frahaladnagar,
Satellite, Ahmedabad -380 015

Tel:, +91 9173430216, Email id: cskunalsharma@gmail.com

oard of Directors

For Us i Chem Limited

For, Ushanti Colour Chem L

04 February, 2022 ; i irector
Ahmedabad Mznaging DIGeCtor. o4

Hegistered office:

88/8, GIDC Phase I, Vatva, Ahmedabad - 382445, Gujaral, India
PH. 079-65218621, Fax: 91-79-25830128

Email id: maunal@ushanti.com, CIN: L24231G]J1993PLC019444

STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item no: 01:
Your Directors recommend to increase the Authorised Share Capital of the Company to facilitate iss.c of further Equity
Shares which might be required in future with a view to augment resources for the businces of the Company

commensurate with the nature and size of your Company.

The existing Authorized Share Capital of the Company is INR 10,00,00,000 (Rupees Ten Crore only) divided into
1,00,00,000 [One Crore) Equity Shares of INR 10/- (Rupees Ten only) cach and the current Paid up Equity Share Capital ol
the Company is INR 7,30,17,000 (Seven Crore Thirty Lakhs and Seventeen Thousand only) divided into 73,01 700 (Seventy
Lakh One Thousand and Seven Hundred) Equity Shares of INR 10/- (Rupees Ten only) each and further issue of Eguity
Share Capital would require increase in the existing Authorized Sharc Capital of the Company and amendment in the
Capital Clause of Memorandum of Association (MoA) of the Company.

[ 00002000 Plot No. 88/6/7/8, GIDC, Phase1, Valva, Ahmedabad - 382 445, (INDIA) | “"a";?‘ﬁ
| @ Ph.: 91 - 79 - 25833315, 25894903 M.: +91 - 9879768621 | S |
| | A E.: maunal@ushantl.com W.: www.ushanti.com “f@" i
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Pursuant to the provisions of Sections 13, 61, and 64 and other applicable provisions of the Act and subject o applicahh

statutory and regulatory approvals, increase in Authorized Share Capital and Alteration in the Capital Chiuse ol U
Memorandum of Association. requires approval of the Members and any other applicable statutory and regulaton
approvals.

Accordingly, it is propased to increase the Authorised Share Capital of the Cumpany and amend the e-isting Capital Clause
of Memorandum of Association (MoA) of the Company from Its existing tnrﬂe{f<~ are Capita NR 10.00.00,00

(Rupces Ten Crore only) divided into 1,00,00,000 (One Crore) Equity Shares of INR 1§ 1“11] ces Ten aily) cach o 1N
15,00,00,000/- (Rupees Fifteen Crore Only) divided into 1,50,00,000 (One Crore Filty [..uf_ k! 1 quu; Sh INR 10/
{Rupees Ten only) each by creating additional 50,00,000 [Fifty Lakh) Equity Shares of INR L0/ HHup’r '1. 1 Only) each

ranking Pari Passu in all respects with the existing Equity Sharcs of the Company.

Subject to the approval of the Shareholders of the Company, the Board of Directors at their Mecting beld on 04% February
2022 had approved the increase in Authoriscd Share Capital of the Company upto INR 1500000 Hupees Fifte=n
Crore Only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of INR 10/- (Rupess oo only) ssch and
amendment in the Capital Clause of Memorandum of Association (MoA) of the Company

The Board recommends aforesaid proposal for the approval of the Sharcholders of the Company by way of passing of o
Special Resolution.

A copy of the Memorandum of Association will be kept open for inspection by members at the vopslered office of the
Company during the office hours on all working days and will also be uploaded on the website of the Company from the
date of this Notce upto the date of the ensuing Extra Ordinary General Mesting.

None of the Directors [ Key Managerial Personnel of the Company and their relatives are, In any woy, concernaed o
interested, financially or otherwise, in the resolution set out at 1tem No. 1 of this Nolice except to the extent of the
shareholding if any, in the Company.

Item no: 02:

The Board of Directors of the Company at their meeting held on Friday, 04* February, 2022 had appr ved and decided w
seek approval of the members of the Company by way of a Special Hesolution to create, offe and allot, at an

appropriate time, in one or more tranches, 30,00,000 (Thirty Lakh) Convertible Equity Warrants ("the S armanis") of fac
value of INR 10/- (Rupees Ten Only) each at a price of INR 57/- (Rupees Fifty Seven Oniy] which includes a promium o
INR 47 /- (Rupees Forty Seven Only) per Warrant or such other higher price as may be determined in accordance with
provisions of Chapter ¥ of SEBI (ICDR) Regulations, to the propesed Allottess as mentionsd he wlow on 3 cash

snhscription basis with a right exencisable by the Warrant holders to subscribe for L {(One] Ecuig re of face value of
INR 10/- (Rupees Ten Only) each at a price of INR 57/- (Rupees Fifty Scven Only) which includes 4 promiom of INR 47 /-
{Rupess Forty Seven Only) per Equity Share or such other higher price a5 may be dt:'?r'mn:..l n “d iice with the
provisions of the applicable Act, Rules, Regulations and Directions and Art C.hD[ML ion of the Cunpany _,g&.z,.ct i

o INR 17.10 Crores (Rupees Seventeen Crores Ten Lakhs Only) to the Promoters & Promoters Groap ood Nope Froenot,
Investors as mentioned below by way of preferential issue. Such Warrants shall be converted into fully pu up Eguiny

Shares of face value of INR 10/- (Rupees Ten only) each at a premiom of Bs. 47/- (Rupees I-u.!;y Sevi v} wathin 2
period of 18 months from the date of allotment of Warrants as set out in the Besice and the puidelines/ requl ations issued
by SEBI in this regard. A
| No. of Convertible i
:: Name of the h*:]pnsed Equity Warrants to Category
. ; ( be allotted -
1 MAUNAL SHANTILAL GANDHI HUF 5,00,000 | | ALY rE IRb L hUI. I? B
MINKU SHANTILAL GANDHI HUF 500000 | AT O HDMU J‘Hl‘: GROUP
ti Colour Chem Ltd.
.i"—?“ ‘ Piot No. 88/6/7/8, GIDC. Phase), Vatva, Ahmedabad - 382 445, (INDIA) t
b Ph.: 91 -79 - 25833315, 25894903 M.: +91 - 9879768621
Al E.: maunal@ushanti.com W.: www.ushanti.com
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Formerty nown as Ushonfl Calour Chem Py, Lid,

No. of Convertible |

[,'32: Nmeﬁifgap05Ed Equity Warrants to I Category

) be allotted N

3 MR. AADIT MINKU GANDHI 4,00,000 INDIAN HUF PROMOTE 'S GROUP

4 MR. ARJUN MAUNAL GANDHI 4,00,000 INDIAN HUF PROMOTERS G HOUP )

5 MRS. RAJASVEE SAGAR SHAH 3.75,000 INDIAN INDIVIDUAL NON- PROMOTER

6 MRS. SHWETA SAMIR SHAH 3,75,000 INDIAN INDIVIDUAL NON-FRUMOTER
|1 MRS. VIRA] SAMIRBHAI SHAH 3,75,000 ; [NDIAN INDIVIDUAL NON-PROMOTER

8 | MR KAVIN DINESHKUMAR DAVE 75000 | [NDIAN INDIVIDUAL NON-PRO IMOTER _

Total 3000000 | o g

Pursuant to the provisions of Section 23(1)(b), 42 and 62 (1]){c) of the Companies Act, 2013 [the “Act”] and Regulation 160
of SEBI ICDR Regulations, 2018, any preferential allotment of Securities needs Lo be approved by the shareholders by way
uf a Special Resolution.

The consent of the Shareholders is being sought by way of a special resolution to enable the Board to issue and aliol
Warrants as may be permitted under applicable laws to the proposed allottees as mentioned in the resalubion and Lhe
Explanatory Statement in accordance with the provisions of the Companies Act, 2013 and Rules made [heveunder, SEE]
ICDR Regulations, as amended, Securities and Exchange Board of India (Listing Obligations and Lisclusure Reguirements)
Regulations, 2015 and any other applicable laws, including with respect to the pricing of the securives proposed to be
issued.

Except for the sale and transfer of 11 (Eleven) Equity Shares by Mr. Maunal Shantilal Gandhi {0 tie fovar of M Acian
Maunal Gandhi (Being immediate relative (Son) of Mr. Maunal Shantilal Gandhi) by way of ofl-market transaction which is
gualified as an inter-se transfer amongst qualifying persons under clause (a) of sub-regulation {1) of regulation 10 of the
Securities and Exchange Board of India [Substantial Acquisition of Shares and Takeover Regulations), 2011 as amended
[rom time to time and also exempted under provise to the explanation of Regulation L59(17 of the SEIICDR Regulations
2018, the proposed allottees of Warrants has not sold any equity shares of the Company during 90 oading days preceding
the Relevant Date Le. Thursday, 3rd February, 2022,

The following details of the proposed preferential issue of Warrants are disclosed in accordance will the provisions of
Companies (Share Capital and Debenture) Rules 2014 and Chapter V -"Freferential Issue” of the Secuiities and Exchang
Board of Indiaflssue of Capital and Disclosure Requirements) Regulations, 2018 {"ICDR Regulations”), as amended fram
time to tme:

a. The object of the preferential issue:

The proceeds of the proposed issue will be utilized for any or in combination with one ur more of te below mentioned
purposes such as:

{(a) Toaugment the funds for the expansion and diversification of the business of the Company

(b} To meet the long term working capital requirements of the Company.

{c}] 'Torepay the debt of the Company.

(d) For meeting any nature of capital expenditure to be incurred for expansion and diversification including Lo
manufacture any new product, i

{e) Investmentin Sl{hsidi:ry Company(ies). LF or, Ushanti Colour Chem |

if} For general corporate purpose, [romrdpe,

b. Total number of securities to be issued: i maging Dire

The Board intends to offer, issue and allot at an appropriate time, in one or more tranches 30,00000 (Thiry Lakh)

Convertible Equity Warrants (“the Warrants”) of face value of INR 10/- (Rupees Ten Only) each at a price of 1b NR 57/-

15

e Plot No. 88/6/7/8, GIDC, Phase1, Vatva, Ahmedabad - 382 445, (INDIA) b
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(Rupees Fifty Seven Only) which includes a premium of INR 47 /- (Rupees Forty Seven Only) por Worrant or such other
higher price as may be determined in accordance with the provisions of Chapter V of SEE] (ICEE | legulations, to the
proposed Allottees as mentioned herein below on a cash subscription basis with a right exercisable by (he Warrant holders
to subscribe for 1 (One) Equity Share of face value of INR 10/- {Rupees Ten Only) each at a price of INE 27 /- [Rupees Firty
Seven Only) which includes a premium of INR 47 /- (Rupees Forty Seven Only) per Equity Share or such other higher price
as may be determined in accordance with the provisions of the applicable Act, Rules, Regulations and Dircctions and
Articles of Association of the Company, aggregating to INR 17.10 Crores (Rupees Seventeen Crores Ten Lakhs Only) o the
proposed allottees on preferential basis in accordance with SEBL (ICDR]) Regulations and other applicable laws.

¢.  Amountwhich the Company intends to raise by way of such securities:

The Company intends to raise up to-a maximum of INR 17.10 Crores (Rupees Seventeen Crores Ten Laws Unly] by issue of

30,00,000 (Thirty Lakh) Convertible Equity Warrants ("the Warrants") of lace value of INR 10/~ [Rupees Ten Guly) eachial

a price of INR 57/- (Rupees Fifty Seven Only) which includes a premivm of INR 47 /- [Rupees Forly Seven Ounly) por

Warrant convertible into 1 (One) Equity Share of [ace value of INR 10/- (Rupees Ten Only] each at a price of INIL 57/

(Rupees Fifty Seven Only) which includes a premium of INR 47 /- (Rupees Forty Seven Only JOnty ) per Bquity Sharc

d. The proposal of the Promoters, Directors and Key Managemen! persons of the Company 1o subscribe to the
proposed preferential offer:

The Promoter and Promoters group of the Company intends to subscribe to the issue of Warrants upto an aggregal
amount of INR 10.26 /- (Rupees Ten Crores Twenty 5ix Lalh only] the details of which is mentioned hergin helow:

I vahie aof each
Name of the Promoter and No. of Convertible Convertible Equity Total Andunt
Promoter Group Equity Warrants Warrants (In INR)
(In INR)
Maunal Shantilal Gandhi HUF 5,00,000 5 2,85,00,000
Minku Shantilal Gandhi HUF 500,000 57 ' 2,85,00,000
3 T T me | . = il
Mr, Aadit Minku Gandhi 4,00,000 57 | 2,28,00,000
Mr. Arjun Maunal Gandhi 4,00,000 57 ' ), 28,00,000
Total 13,00,000 57 10,26,040,000
Apart from them, No other Promoter & Promoter Group / Directors / Key Managerial personnel of the Company Intends b
subscribe to the Warrants under the Preferential Issue. The proposed allotment of Warrants is also 10 be made (o he
proposed allottees as mentioned in the resolution who are belaonging to the category other than Promoters,
Each Warrant will be convertible into one fully paid up Equity Share of INR 10/- each at a premivm ol INR 47 /- (Rupees

Forty Seven Only), the price determined in accordance with the SEBI (Issue of Capital and Disclosure Requirements]

Regulations, 2018,

c. Relevant Date for issuance of Convertible Equity Warrants: 1.

m price is Thursday, 03
ehareholders at the ensuingyr
ental Jssue on

Hanti Colour Chem Ltd.

The "Relevant Date” in terms of the SEBI (ICDR) Regulations 2018 for deterniination
February, 2022, which is 30 days prior to the date of passing of special resclutiog b
Extra Ordinary General Meeting i.e. Saturday, 05% March, 2022 for approving u%111 -
'

L

privite placcment

basis.
Wrr"..'&i
_ 7 Director®
A Plot No. 88/6/7/8, GIDC, Phase, Vatva, Ahmedabad - 382 445, (INDIA) e
.01 - 70 - : 4 o
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Pursuant to provisions of the SEBI (ICDR) Regulations 2018, issue price ol each Warrant [s fixed at 11 57 /- | Rupees Filty
Seven only) per Warrant, which price is not less than the minimum price at which the Equicy Shases cre permitied 1o be
issued as per ICDR Regulations.

f. The price at which the allotment is proposed:

The Equity Shares of Company are listed on SME Platform of National Stock Exchange of India Limited (N5E) fora period ol
more than 90 trading days as on the relevant date ie. Thursday, 037 February, 2022 and are Tequentdy traded in
accordance with SEBI [ICDR) Regulations,

The Price of the Convertible Equity Warrants to be allotted to Promoters and Non-Promoters; Public ol dhe Company <hall
not be less than the price determined in accordanice with the SEBI (ICDR) Regulations. Currently, SEBI [[CDR) Regulations,
provides that the pricing for the issue of securities on preferential basis by a listed Company is to be based on the following
parameters:

a) In case of “frequently traded shares (Regulation 164(1) of the SEBI [ICIR) Begulations):

In terms of the applicable provisions of SEBI (ICDR) Regulations, the price at which Warranty shall b otted shall not be
less than higher of the following:

» The 90 trading days volume weighted average price of the related Equity Shares quuoted on the recognised stuck
exchange preceding the relevant date i.e. 03rd February, 2022; or

# The 10 trading day's volume weighted average prices of the related Equity Shares gueted on o recopnised stock
exchange preceding the relevant date Le. 03rd February, 2022,

Further, if the Articles of Association of the Company provides for a method of determination which s in a foor price

higher than that determined under above regulations, then the same shall be considered as the fioor oee for Convertbh
Equity Warrants to be allotted pursuant to the preferential issoe.

{Reguiation 166 A (1] of the SEBI (ICDR) Regulations):

Further, in case any preferential issue, which result In a change in control or allotment of more than 5% of the post [ssoe
fully diluted share capital of the Company, to an allottee or to allottees acting in concert, shall require a valuadon repaort
from an independent registered valuer and consider the same for determining the price:

Further that the floor price, in such cases, shall be higher of the floor price determined wnder sub-regobilion (1) (2] o 4
of regulation 164, as the case may be, or the price determined under the valuation report from the independent regislered
valuer ar the price determined in accordance with the provisicns of the Articles of Association of the issuer, if applicakle

Since, in the proposed Preferential issue of Warrants, the proposed allotment is more than 5% of (he post issue full
diluted Equity Share Capital of the Company, to the Allottee and the Allottees acting in concert, the pricing of the
Convertible Equity Warrants to be allotted shall be the higher of the following parameters.

(a) Price determined as per provisions of the Regulation 164(1) of the 5EiB] [CDR Regulabions (o case o/ frequently fraded
shares:

The minimum price as per the pricing formula prescribed under Regulation 164(1) of geeSEDL ICOR Regulations 2018 o
the Preferential lssue of Convertible Equity Warrants is INR 56.61 (Rupees Filty Siyand Sixgy One podsa Daly) being Ui
higher of the following:

Bt average price of

IETIRS
anti Colour Chem Ltd.

(i) INR 51.53/- (Rupees Fifty One and Fifty Three paisa only) as the 90 trading days vol

the related Equity Shares quoted on the recognised stock exchange praceding L}n:-Fr;:Iu:v
= or,
120 9081 : 2018 Plot No. 88/6/7/8, GIDC, Phase 1, Vatva, Ahmedabad - 3827445
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(ii) TNR 56.61 [Rupees Fifty Six and Sixty One paisa Only) as the 10 trading day's volume weighted average prices of the
related Equity Shares quoted on a recognised stock exchange preceding the relevant date,

OR

(b) INR 56.61 (Rupees Fifty Six and Sixty One paisa Only) being the price calculated and dete |mi||._~ niler thie Valuation
Report dated 03rd February, 2022 taken lrom M/s Den Valuation (OPC] Private Limited, : i -.Ll il Regisiore
Valuer entity having its Registered office at B-801, Gopal Palace, Nr, Shiromani Ll']ﬂ[:l| s, Nehrumapar Char Has
Satellite, Ahmedabad - 380015, Gujarat and Repgistration No: IRBI/RV-E/06/2021 /146 alier LIEI'.-.‘ into account ,ln
multiple valuation parameters.

OR

(c] The price determined in accordance with the provisions of the Articles of Association of the Company. Since, the
Articles of Association of the Company does not mentioned the formula or caleulation of prive (1 be determined for
this purpose, this is not applicable to the Company. The extracts of the relevant clause ol the Articles of Assuciation uf
the Company is produced herein below;

Article No: 20
The Company may issue shares or other securities in any manner whatscever including by way of o preferentiol offer, to
any persons whether ar not those persons fnclude the persons referred to in dlause (o] or clawse (&) U sub-section (1) of
section 62 subject to compliance with section 42 and 62 of the Act and rules fraomed thereunder.
Accordingly, the pricing of the Warrants to be allotted on preferential basis is INR 57 /- [Rupees Filly Seven only] per
convertible equity warrants to be converted into equivalent number of Equity Share of [ace value of INR 10/~ {Rupees Ten
each) each, being the price higher than the price calculated as per obove points (a), (b) or (c) which Is ot less than the
price determined in accordance with applicable provisions of SEEL (1CDR] Regulalions.
g. Basis on which price has been arrived at along with report of the registered valucer:

The price of each Equity Share to be issued in licu of Warrants is fixed at [INR 57 /- [Rupees Filly Seven unly) per share i
determined in terms of SEBI (ICDR) Regulations on the basis of the Relevant Date i.e, Thursday, 037 Fobowary, 20450,

The issue price is determined in accordance with the Repulations as applicable for Preferential Issue as contained in
Chapter V of the SEBI (ICDR) Repulations, 2018 as amended till date,

In terms of Regulation 166A(1) of the SEBI {ICDR) Regulations 2018, the Company has takon Valuation Heport dated 03

February, 2022 from: M/s Den Valuation [OFC) Private Limited, an Independent Registered Valuor entity having its
Registered office at B-801,Gopal Palace, Nr. Shiromani Complex, Nehrunagar Char Rasta, Satellite, Al pedabad - JHRD1G
Gujarat and Registration No: IBBI/RV-E/06/2021/146 as required under Regulation 1G6A[L) wi the EEHL [CC

Regulations 2018 and the copy of the same has been hosted on the website of the Company which can be accessed al
www ushanti.com under Investors tab and will also be made available before the sharegholders of the Company at the Extra
Ordinary General Meeting to be held on Saturday, 05% March, 2022 and also open for inspoction by the members 20 Uy
registered office of the Company between 11:00 AM to 5:00 F.M. between Mond; Iriday of every woelk upto Uie date o
Extra Ordinary General Meeting.

gth jn ters ol the provisions
FompuiLa ko |F reopurired, o
condnue to be Jocked tn Gl

..y Chem Lt

Further, the Company undertakes to re-compute the price of the equity sha
of these regulations where it is required to do so. If the amount payable on
price is not paid within the time stipulated in these regulations, the specilied secur

the time such amount is paid by the allottees. For, :
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Fommarhy knckwn a5 Lishanti Colour Chem Pt Lid,

h. The class or classes of persons to whom the allotmentis proposed to be made:

The preferential issue of Warrants is proposed to be made to the Promaters and Non-Promoter/ ol c group as detailed
herein below. The Company has already obtained PAN of all the proposed Allotiees,

Mauxim LI
]: . Name of Proposed Allottee ' Category o W:;]r?::{l;riu be | Total Amount
allotted | S
1 | MAUNAL SHANTILAL GANDHI HUF INDIAN HUF PROMOTERS GROUP iUU!LE'{iL:' | 2,85,00,000
2 | MINKU SHANTILAL GANDHI HUF INDIAN HUF PROMOTERS (ROUP 500,000 | 2.8500,00C
3 MR. AADIT MINKU GANDHI INDIAN HUF PROMOTERS GROUP ~4,00,000 | 22800000
| 4 MR. ARJUN MAUNAL GANDHI INDIAN HUF PROMOTERS ( RUUP 400,000 128,000,000
5 MRS. RAJASVEE SAGAR SHAH INDIAN INDIVIDUAL NON-PROMOTER 375000 | 2.13,75.000
6 MRS. SHWETA SAMIR SHAH INDIAN INDIVIDUAL NON-PROMOTER | 3_,:-';.1]01] | 2,13,75,000
7 MRS. VIRA] SAMIRBHAI SHAH INDIAN INDIVIDUAL NON-PROMOTER 3.75,000 | 271375000
8 MR. KAVIN DINESHKUMAR DAVE IND!A.N INDI‘H’IDUAI NON- PRDMD'] ER 7R.000 | 42,75,000

i. The Shareholding Pattern of the Company before and after the preferential issue:

The Shareholding Pattern of the Company before and after the allotment of Warrants e after conversoin of Warranes intw
Equity Shares within 18 months from the date of allotment of Convertible Warrants.
Pre - Issue T‘qulty Shares | o '
Sharcholding as on to be allotted Post - Issue Shureholding
Sr. 28/01/2022 | on Conversion S .
No. Categpry No. of .| of Convertible No of | '
Equity bosdhe Lquity Egui I ¥ of
1 ‘g 5
Shares Howing Warrants Shires Holding
W0 (i) (iif) ) | | (vl | vl
I | Promoters Holdings - L - ) =
a. | Indian | =f = — .
(i) | Individual/ Hindu Undivided Family | 5461700 74.80 | 1800000 72.61,700 043
Bodi te - - -- - | = |
(ii] odies Corpora e ; 2 N
Sub - Total | 5461700 7480 | 18,00,000 [ 26:700 | 70,49 |
b. | Foreign Promoters i | )
| ;
Sub - Total (A) 5461700 | 7480 |  18,00000 ‘ | 72,61,700 |  70.49

Il | Non Promoters holding I | B | |
1 | Institutional Investors s - ; - | = 1
2 | Non-Institutional Investor : | i
(i) | Individuals 1840,000 | 2520 | 1200000 | 304u000 | 2951
(ii] | Body Corporates
(ii) | Any Other
MNon-Resident Individuals

| Hindu Undivided Family 7

—— For, §sh Chem Ltd
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Sub Total (B) 1840000 | 2520 |  12,00000 | 3040000 2951 |

GRAND TOTAL 73,01,700 | 100.00 | 30,00,000 | L,04,0/.700 | 100,00 |

Notes:
1, Theabove shareholding pattern has been calculaled on the basis of full conversion of all Warrants be issued to the
proposed Allottees,
2. The pre and post issue shareholding has been calculated, based on the sharcheolding of the Company @ an

28.01.2022,

3. The post issue shareholding details mentioned hereinabove are calculated only on the basis of allotment and
conversion of Warrants to be issued on preferential basis to the above mentioned allis . However if any
warrants are not issued or allotted and/or the warrants are not exercised, the figures will ol o aocordingly,

4. The existing promoters of the Company will continue to be in control of the Company and Uicre will not be any
change in the management / control of the Company as a result of the proposed allotment and conversion of the
warrants into Equity shares,

j. Proposed time within which the preferential issue shall be completed:

The allotment of Warrants shall be completed within a period of 15 days from the date of passing of {12 aforesaid Special
Resolution in the captioned Extra Ordinary General Meeting or 15 days (rom the date of receipt of - cossary regulatory
approvals, if any, whichever is later or within such further perifod as may be prescribed or allowen oy the SEBL Stock

Exchange(s) or other concerned authorities.

‘The Equity Shares shall be issued and allotted by the Company in dematerialized form to the proposed Allotiee|s) within a
period of fifteen (15) days from the date on which the Allottec(s) had exerciscd his/their rights o convert the Warranl
which will be within the tenure of Eighteen (18) months from date of allotment of Warrants,

k. ldentity of Proposed Allottee (including natural persons who are the ultimate beuciicia vwners of cquily
shares proposed to be allotted and /or who ultimately control:

[ The natural persous who
g | are the ultimate beneficial
N i Identity of the Allottees Catepary , owners/ ultimately
= | ‘controlling the proposed
| alloilees _
i MAUNAL SHANTILAL
1 | MAUNALSHANTILAL GANDHIHUF |  INDIAN HUF PROMOTERS GROUP o Lo
' MAUNAL GANDHI
' RINKU SHANTILAL CANDH
2 | MINKU SHANTILAL GANDHI HUF INDIAN HUF PROMOTERS GROUP SHEFALI MINKU GANDHI
AND AADIT MINKIT GANDHI
| SAMEAS VKOPOSED |
3 ME. AADIT MINKU GANDHI INDIAN HUF PROMOTERS GROUP ALLOTTEE BEING NATURAL
PEISON
SAME AS PROPOSED
4 MR. ARJUN MAUNAL GANDHI INDIAN HUF PROMOTERS GROUP | ALLOTTEE BEING NATURAI
PERSUN
olour Chem Lid.
———_ = U
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----- N SAMI 4 I-'Lf'J-"fEI'SE_D !
5 MRS. RAJASVEE SAGAR SHAH INDIAN INDIVIDUAL NON-PROMOTER | ALLOTTEE NG NATURAL
I b i
SAN I:,.f’LErJ"H WFORED
] MRS. SHWETA SAMIR SHAH INDIAN INDIVIDUAL NON-PROMOTER ALLOTTEE BEINGNATURAMI,
FIRSON
SAME AS PROPOSED
7 MRES. VIRA] SAMIRBHAI SHAH INDIAN INDIVIDUAL NON-PROMOTER ALLOTTEE FrING NATURAL I
H M
SAME AS FROPDSE
g MR. KAVIN DINESHEUMAR DAVE INDIAN INDIVIDUAL NON-PROMOTER | ALLOTTEE BEING N# 1IL|rt Al
PERSON

. The percentage (%) of Post Preferential Issue Capital that may be held by Allotless and Change in Control, il
any, consequent to the Preferential Issue:

9% of Pre Preforentiol fasis Pﬂ;trPnrfurlm'. titl hiolding [ H't-, r
Capital conversion of Convertible
Sr. | Identityofthe = Category 8 S S Warrants)
No. Allottees 3
No- 9 SNy | opofHolding | ETLI:?:M % of Holdin
MAUNAL INDIAN HUF
1 SHANTILAL PROMOTERS 44 O.0u0e 500,044 4.8540
GANDHI HUF GROUP
MINEKL INDIAN HUF [
2 SHANTILAL PROMOTERS 33 00005 500,033 4.8539
GANDHI HUF GROUP
INDIAN HUF
MR. AADIT : 2y
3 PROMOTERS 11 Q0002 4,004,011 36430
MINKU GANDHI GROUP [
MR. ARJUN INDIAN HUF |
4 MAUNAL PROMOTERS 1 b .ooo2 400,011 3.8830
GANDHI GROUP !
MRS, RAJASVEE INDIAN |
5 Eﬁ.{:rﬂﬂ SHAH INDIVIDUAL NON- NIL NIL 3.75.000 36402
PROMOTER B
INDIAN
6 I\;.ETEM‘HSRH;T-ITI-[& INDIVIDUAL NOMN- NIL MNIL 3.75,000 36402
PROMOTER
MRS, VIRA] INDIAN
7 SAMIRBHAI INDIVIDUAL NON- NI NIL ! 3.75,000 3.6102
SHAH PROMOTER i B -
MR. KAVIN INDIAN |
8 DINESHEUMAR |INDIVIDUAL NO N-I NIL AL 75,000 0.7280
[Ressemss | Plot No. 88/6/7/8, GIDC, Phase1, Valva, Ahmedabad - 383445, (INDIA) ' mﬁ‘ﬁ '|
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m. The current and proposed status of the allottee(s) post the preferental issues namcoly, promoter or non-
promoter:

B Stilug
Current Status {Promoler/Non- Proposed Stots

::;.. Identity of the Allottees Promoter) (Promoter/Non- Promoter)
1 M“”N“LS'[‘HU‘]”;L""L GANDHI INDIAN HUF PROMOTERS GROUP

MINKU SHANTILAL GANDHI HUF INDIAN HUF PROMOTERS GROUP

MR. AADIT MINKU GANDHI INDIAN HUF PROMOTERS GROUP e ;
There will be no change in the

ME. ARJUN MAUNAL GANDHI INDIAN HUF PROMOTERS GROUP statuy in the pruposed Allotess

2

3

4

5 MES. RAJASVEE SAGAR SHAH INDIAN INDIVIDUAL NON-FROMOTER
z =
7

8

MRS, SHWETA SAMIR SHAH INDIAN INDIVIDUAL NON-FROMOTER
MRS. VIRA] SAMIRBHAI SHAH INDIAN INDIVIDUAL NON-PROMOTER

MR. KAVIN DINESHKUMAR DAVE | INDIAN INDIVIDUAL NON-FROMOTER

n. Change in control, if any in the issner consequent to the preferential issue:

There will be no change in control of the Company upon the allomment of Equity Shares upon the core crsion of Warrants,
However, voting rights exercised by the existing shareholders of the Company will ehange in accordan.: with the change in
the shareholding pattern pursuant to the exercise of the right conversion by the warrant holders

0. The Company hereby undertakes that:

Since the Company’s Equity Shares are listed and traded for a period more than 20 trading days, therefore, there s nu noe
for the Company to re-compute the price of Equity Shares in terms of the provisions of the ICDE Rogulotions,

p. Lock-in period:

The Warrants and the Equity Shares to be allotted upon exercise of the right of conversion of the warials aod enlire p
preferential allotment shareholding of the Allottee{s) will be subject to applicable lock-in and transfer resteiclion
stipulated under the ICDR Regulations.

q. Listing:

The Company will make an application to the stock exchange at which the existing equity shares are lisled, tor listing of the
Equity Shares to be issued and allotted upan the conversion of Warrants to be issued on preferentiz| basis Such Equity

Shares will rank pari-passu with the existing Equity Shares.

r. The justification for the allotment proposed to be made for consideration other than cash together will
valuation report of the registered valuer:

As the proposed preferential allotment is to be made for cash, the said provision will not beapphesble

5.  The number of persons to whom allotment on preferential basis have alrgs con made Jaring the year, in

| st ' Plot No. 88/6/7/8, GIDC, Phase1, Vatva, Ahmedabad -
@ Ph.: 91 - 79 - 25B33315, 25804903 M.: +9] - 987974864
s A | E.: maunal@ushanti.com W.: www.ushanti.com £

CIN No. L24231GJ1993PLC019444




MANUFACTURERS AND EXPORTERS OF Colour Chem Limited

e e L Y] enlnsrnfut
DYESTUFFS, PIGMENTS & INTERMEDIATES Formerty kniown as Uskinnt Colour Cham Py, Ltd

Save and except the preferential issue as proposed in the resolution as set in the accompanying Notice, the Company hus
not made any other issue or allotment of securities on preferential basis during the financial year 2020-21 and during the
period from 1 April, 2021 till the date of this notice,

t.  Practicing Company Secretary Certificate:

The Company has obtained a certificate dated 04 February, 2022 from (IS Kunal Sharma, Proprictor of Kunal Sharma &
Assaciates, Company Secretaries, Ahmedabad (Membership No: F10329 & CP No: 129871 certfy that the prosont
proposed preferential allotment is being made in accordance with the requirements contained ia SEBI ([CDR) Regubations
2018 as amended From time to time and the copy of the samie has been hosted on the website of the Company whichcan bu
accessed at www.ushanti.com under Investors tab and will be placed will be made available before the sharcholders ol Lhe
Company at Extra Ordinary General Meeting to be held on Saturday, 05t March, 2022 and also open [or inspection by tho
members at the registered office of the Company between 11:00 AM to 5:00 P.M. between Monday 1o | rniday af every week
upto the date of Extra Ordinary General Meeling

u. Other Disclosures / Undertakings:
v It is hereby confirmed that neither the Company nor its Directors or Promoters or KMPs and to the Company's

Knowledge and any of its Promoters are willful defaulter or fravdulent borrower in accordance with the guidelines on
willful defanlters issued by Reserve Bank of India and SEBCDR Regulations, 2018

¥ None of its Directors or Promoters is a fugitive economic offender or fraudulent boveower as delined undor the SEH|
ICDR Regulations 2018.

v" The Company is eligible to make the preferential issue under Chapter V of the SEBIICDR Regulatic

¥ All the Equity shares to be allotted arising from the conversion of the Warrants by way of preforential issue shall be

made fully paid up at the time of the allotment.

¥ Except for the sale and transfer of 11 (Eleven) Equity Shares by Mr. Maunal Shantilal Gandhi in the Lver of M Arjue
Maunal Gandhi (Being immediate relative (Son) of Mr. Maunal Shantilal Gandhi) by way of off-market transaction which
is qualified as.an inter-se transfer amongst qualifying persans under clause (a) of sub-regulation (1) of regulation 10 of
the Securities-and Exchange Board of India (Substantial Acquisition of Shares and Taleover Hegulations), f0L1 ar
amended from time to time and also exempted under proviso to the explanation of Regulation 1551 1) of the sEBLCOR
Regulations 2018, the proposed allottee(s] have not sold any equity sharcs during the 90 trading days preceding the

Relevant Date.
¥ The Warrants and the Equity Shares arising from the conversion of the Warrants to be issued qod allorred by the
Company in the manner aforesaid shall be in dematerialised form only and subject to the Memorandom and Articles ol

Association of the Company and shall rank pari-passu in all respects including dividend, with the existing equity sharcs
of the Company and be listed on stock exchanges where the equity shares of the Company are listed,

v None of the person belonging to Promoter{s) or the Promoter group of the Company has previoosiy subsceribo
Warrants of the Company and alse not failed to exercise the Warrants issued by the Compan

v As on date of this Notice, The Company does not have any outstanding dues to the Securities Uzchinge Board of India
["Board"”), National Stock Exchange of India Limited [NSE]) and the Depositories.

v All the Equity Shares held by the proposed Allottees in the Company are in dematerialised (o,

The said special resolution will, if passed, enable the Board on behalf of the Company, to lssue and allol Warrunts on o
preferential basis to the persons whether or not they are members of the Company as permitted by 23(1)(0h), 42 ane
Section 62 [1)(c) .of the Companies Act, 2013, The Company, in consultation with its adwvisors, experis and olliers
concerned, will fix the detziled terms and conditions of the 1ssue which will be in lne with the vequirements of the
guidelines issued by the Securities and Exchange Board of India [SEBI) and by other concerncd authoriiies,

The Board accordingly recommends the Special Resolution set out at Item Mo, 02 of the accompaiy g Notice far your
approval, Eﬂr

shynti Colour Chem Ltd.

. ] 5 E—'ﬁ\.‘lﬂ,‘_ :
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Except for Mr. Maunal Shantilal Gandhi, Mr. Minku Shantilal Gandhi, Mr. Aadit Minku Gandhi and M. Arjun Maunal Gandli
including their relatives and person acting in concern, none of the sther Direciors and iu._, L.m_-g-:ri;d Fersonnel or this
relatives are in any way interested in the resolution except to the extent of their sharshold ings in the C LIy

A! the Hoard of Directors
i q ui' Chem Limited

« Minko S Gandhi

04 February, 2022 §
Ahmedabad Chairman & Mghaging Direcior
N 11561
Registered office:
B8/8, GIDC Phase |, Vatva, Ahmedabad - 382445, Gujarat, India
PH. 079-65218621, Fax: 91-79-25830128
Email id; maunal@ushanti.com, CIN: L24231G]1993PLC0O19444
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