
MANUFACTURERS AND EXPORTERS OF .

DYESTUFFS, PIGMENTS & INTERMEDIATES

Colour Chem Limited
....~ tie-.u ...-~ffd

Formerly known asUshonti ColourChem Pvt. Ltd.

04th February, 2022

To
The Manager-Listing Department
National Stock Exchange of India Li ited ("NSE")
Mumbai

Ref: USHANTI COLOUR CHEM LIM TED SYMBOL: UCL

Sub.: INTIMATION OF OUTCOME OF BOARD MEETING HELD ON FRIDAY 04TH
FEBRUARY, 2022.

Dear Sir,

ISO 9001 : 20 15•~

This intimation is pursuant to the Regulation 30 of the SEBI (Listi ng Obligat ions and
Disclosures Requirements) Regulatio ,2015 ~s amended from tim e to time.

I
The Board of Directors of the Comp a y at th eir meetin g held to day i.e. Friday, 04th February,
2022, inter-alia considered and appro ed the following:

I
(a) To raise the funds by issuing 0 30,00 ,000 (Thirty Lakh) Convertible Equity Warrants

("Warrants") at a price of INR 7.00 (Rup ees Fifty Seven only) per Warrant, being the
I

issue price determined in accor ance with th e pro visions of SEBI (Issue of Capital and
I

Disclosure Requirements) Regul tions, 2018 as am ended from time to time, aggregating to
INR 17.10 Crores (Rupees Seven een Crtire Ten Lakhs only) on a preferential and private
placement basis to the Promoter and Noh-Promoters Investors.

The issue of the said warrants i in coJpliance with the Chap ter V of the Securities and
Exchange Board of India (Issue 0 Capital'and Disclosu re Req uirements) Regulations, 2018

I

as amended from time to time ( SEBI ICDR Regulatio ns 2018 "), the Companies Act, 2013
and other applicable laws an regul ations and is also su bject to the app roval of
regulatoryI statutory authoriti e and th eiShareholder s of th e Company

(b) To increase the Authorized S are Capital of th e Company to INR 15.00 Cror es and
accor dingly am en d the Capi tal C ause octhe Memorandu m of Association of th e Company.

(c) Approved the issue of Notice co Vening /an Extra ordina ry General Meet ing ("EGM") of the
Shareholders of the Comp any t be held on Saturday, 05th March, 2022 through Video
Conference ("VC") I Other Aud 0 Visu~l Means ("OAVM") ("hereinafter referred to as
"Electronic Mode"), to seek nec ssary approval of the Sha re holders for the proposed issue
of Warrants and increase in Au orized !Share Capital of th e Company. The intimations for
~GM along with Notice and E-v ting period will be given separa ,i ~ti eCherr; '.
t ime. ?:---/
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....~ tk.-.u ...- ~{<d

FormerlyknownasUshanti Colour Chem Pvt. Ltd.

Mana ing Director

22 , being the date 30 days prior to th e date of passing
o be h lId on Saturday, 05 111 Mar ch, 20 22 being the
issue of Warrants in accord ance with SEBl -\CDR

Thanking you,

For Ushanti~~riJit

Maunal Sha" : Gandhi
Joint Managing Director
DIN · 0118559

This is for your information and recor s.

Please find attached herewith detaile disclosure enclosed as Annexure 1 as required under
Regulation 30 ofSEBl (Listing Obligati ns and Disclosures Requirements) Regulation s, 2015 .

I
The Board Meeting commenced at 5 ~ 00 H ST and concluded at \ ":J...5 b \-\~T.

Cd) Fixed Thursday, 03 r d February, 2
of resolution at the ensuing EGM
Relevant Date in relation to th
Regulations, 2018 .

End: As above.
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Colour Chem Limited
....~tk-.u_fe~

Formerly known asUshanti ColourChemPvt. Ltd.

I
AomTIONAT. "".,..... ne;: AS RF.OIJIRED IJNII)F.R RF.r.lJLATION 10 OF TH E SEBI (LISTINr. OBUr.ATIONS AND
me;:rT ne;:T1DES RF.OIJIRF.MENTS) REGULA'! IONS. 201~

I
RAISING OF THROUGH ISSUE 01 CONVERTIBLE EOUITY WARRANTS FOR AN AMOUNT OF INR
17.10 CRORF.S ON A TlAL BASI I

Particulars I Issue of Convertible Equity Warrants
Type of securities proposed to be issued (viz. Issue of Convertible Equity Warrants convertible into Equity
equity shares, convertibles etc.); Shrtres of the Company.
Type of issuance (further public offering, ri ~hts I h
issue, depository receipts (ADR/GI R), Preferential Issue in accordance with Chapter V of t e SEBI

ICDR Regulations 20 18, the Companies Act, 20 13 and other
qualified institutions placement, prefere tial applicable laws.
allotment etc.); I

Total number of securities proposed to be is ued
or the total amount for which the securities will
be issued (approximately);

Issue of upto 30,00,000 (Thirty Lakh) Convert ible Equity
Whrrants at a price of INR 57/- per Warrant, being the price
determined in accordance with the SEBI [CDR Regulations,
aggregating to INR 17.10 Crores (Rupees Seventeen Crore Ten
Lakhs only).

Nl.mber of Investo rs: 08 (Eight).

LI Allottees to the Warrants

IPromoters:
I

In case of preferential issue the listed ntity
shall disclose the following additional det ils to
the stock exchange(s):

I
S.No.
I
I 1

I 2

Name of the proposed
Allottees

Maunal Shantilal Gandhi
HUF

Minku Shantilal Gandhi
HUF

Number of
Warrants to be

issued

5,00,000

5,00,000

I
Non-Promoters/Public:
I

i.

ii.

iii.

names of the investors;

post allotment of securities - ou come
of the subscription, issue pice /
allotted price (in case of convert bIes),
number of investors;

in case of convertibles - intimat on on
conversion of securities or on I pse of
the tenure of the instrument

I 3
I 4

Is. No.

2
3
4

Aadit Minku Gandhi
Arjun Maunal Gandhi

Tota l

Name of the proposed
Allottees

Raiasvec Sagar Shah
Shweta Samir Shah

Viraj Samirbhai Shah
Kavin Dineshkumar Dave

Tota l

4,00,000
4,00, 000
18,00,000

Number of
Warrants to be

issued
3,75,000
3,75,000
3,75,000
75,000

12,00,000
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For UShan:21our hem Limited
llz1r,aiIti Co Our Ch

1-,

MaunalS ntilal Gandhi -----'
JointManagingDirector Manag in9
DIN . 0118559

m ltd

irecto

Colour Chem Limited
....~tie-u-e~

Formerly known asUshanti ColourChem Pvt. Ltd.
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