UERAL UCAL LIMITED
-v {Formerly UCAL FUEL SYSTEMS LIMITED)

27" September 2024

National Stock Exchange of India Ltd BSE Limited
Exchange Plaza, 5” Floor, Corporate Relationship Department
Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,
Bandra(E), Mumbai — 400 051 Mumbai - 400 001
Stock Code: UCAL Stock Code: 500464
Dear 5ir,

Sub: Voting results-of the 38" Annual General Meeting of the Company held on
September 27, 2024 and Scrutinizer's Report.

Pursuant to Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements),
2015, we submit herewith the voting results of the businesses transacted at the 38"
Annual General Meeting (AGM) of the Members of the Company held on Friday,
September 27, 2024 at 3.00 p.m., through video conferencing/ Other Audio-Visual Means.

We also enclose the consolidated report of the scrutinizer on remote e-voting and e-voting
at the AGM. A copy of the above is being uploaded in the website of the Company and
National Securities Depository Limited (NSDL).

Kindly take the above information on record.
Thanking you

Yours faithfully
For UCAL LIMITED

o\
S, NARAYAN
COMPANY SECRETARY

REGD OFFICE: 11 B/2 {S.P), First Cross Road, Ambattur Industrial Estate,
Ambattur, Chennat - 600 058. Tel.No: 044 - 6654 4719
E-mail: ufsl.ho@ucal.com Website: www.ucal.com Ea",ﬁﬁfa'f:ff AITRS <
CIN: L31900TN1985PLCO12343 '

IRTF 16948:2016
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ﬁ P MUTHUKUMARAN AND ASSOCIATES
Company Secretaries in Practice

CONSOLIDATED REPORT OF THE SCRUTINIZER

(Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended)

To,

The Chairperson,

UCAL LIMITED (Formerly known as UCAL Fuel Systems Limited),
Unit 11 B/2 (8.P), 1 Cross Road,

Ambattur Industrial Estate,

Chennai- 600058.

Sub: Consolidated Scrutinizer’s Report of the Remote E-Voting and E-Voting conducted at the
38" Annual General Meeting (‘AGM’) of UCAL LIMITED (Formerly known as UCAL Fuel
Systems Limited) held on Friday, September 27, 2024 at 03:00 P.M held through Video
Conferencing (VC)/ Other Audio-Visual Means (OAVM).

W

I, P Muthukumaran, Practising Company Secretary (COP No. 20333), partner of P
Muthukumaran and Associates have been appointed as the Scrutinizer by the Board of
Directors of UCAL LIMITED (Formerly known as UCAL Fuel Systems Limited) (“the
Company”) for the 38" Annual General Meeting held on Friday, September 27, 2024, at
03:00 P.M held through Video Conferencing / Other Audio Visual Means, pursuant to Section
108 of the Companies Act, 2013 (“the Act™) read with Rule 20 & 21 of the Companies
(Management and Administration) Rules, 2014 as amended from time to time and subject to
Regulation 44 of SEBI (LODR) Regulations, 2015 to conduct the Remote E-Voting for passing
the items on the agenda as contained in the AGM Notice dated July 30, 2024, of the 38" Annual
Generat Meeting (*“AGM™) of the Equity Shareholders of the Company.

In view of the continuing COVID-19 global pandemic, the Ministry of Corporate Affairs vide its
Circular No.20/2020 dated May 05, 2020 read with Circular No.14/2020 dated April 8, 2020,
Circular No.17/2020 dated April 13, 2020, General Circular No.22/2020 dated 15.06.2020 and
General Circular No.39/2020 dated 31.12.2020 Cirgular No. 10/2021 dated 23.06.2021, Circular
No. 20/2021 dated 08.12.2021, General Circular No. 09/2023 dated 25.09.2023 and General
Circular No. 00/2024 dated 19.09.2024 has permitted conducting of General Meeting of the
Company through Video Conferencing (VC) or Other Audio Visual Means (OAVM) without the
physical presence of the members for the meeting at a common venue. Since the AGM is held in
pursuance of the above-mentioned circulars, the physical presence of the members has been
dispensed with and the facility for appointment of proxies by the members was also dispensed
with.

Members attended the meeting through VC or OAVM had been counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

The management of the Company is responsible to ensure compliance with the requirements of
the following for conducting the AGM of the Company through VC / OAVM:

No. 58/16, 1 Floor, Ganga Nagar, 4" Cross Street, Kodambakkam, Chennai — 600 024
E-Mail: info@pmkadvisors.com O Phone: 044 4556 7393
Website: www.pmkassociates.in




10.

i. The Companies Act, 2013 and the rules made thereunder and the Circulars published by
Ministry of Corporate Affairs (MCA) in this regard.

ii. SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, ("LODR") relating
to Remote E-Voting and E-Voting at the AGM on the resolutions contained in the Notice
calling the AGM.

The Company had availed the voting facility offered by National Securities Depository Limited
(NSDL) for conducting Remote E-voting and E-voting at the AGM, to enable the members to
exercise their right to vote by electronic means.

My Responsibility as a scrutinizer for the voting process is restricted to preparing a Scrutinizer
Report on the votes cast “in favour” or “against” the resolution(s) based on the reports generated
from the E-Voting system provided by the National Securities Depository Limited (NSDL).

The Shareholders of the Company holding shares as on the “Cut-off” date of (i.e. on Friday,
September 20, 2024) were entitled to vote on the resolution as set out in the AGM Notice.

The remote E-Voting commenced on Monday, September 23, 2024, 9:00 AM (IST) and ended on
Thursday, September 26, 2024 at 5:00 PM (IST) and the NSDL E-Voting platform was closed in
due time. After declaration of voting by the Chairperson, the shareholders present at the AGM
through VC / OAVM voted through e-voting facility provided by NSDL at the AGM.

The shareholders who had voted by remote e-voting through the facility provided by NSDL had
been blocked and only those members who were present at the AGM through VC and who had
not voted on remote E-Voting were allowed to cast their votes through E-Voting system during
the AGM.

After closure of E-Voting at the AGM, the votes cast through E-Voting at the AGM and through
remote E-Voting prior to the date of AGM were unblocked in the presence of two witnesses, who
are not in the employment of the company. The e-voting data/results downloaded from the e-
voting system of NSDL were serutinized and reviewed, the votes were counted, and the results
were prepared.

Based on the data downloaded from NSDL e-voting system, the total votes cast in favour or
against on all the resolutions proposed in the Notice of the AGM are submitted by me as under:

RESOLUTION NO. 1

To Consider and adopt the audited Standalone and Consolidated financial statement of the
Company for the financial year ended 31 March, 2024 and the Reports of the Board of Directors
and Auditors thereon (Ordinary Resolution)

(i) Voted In favour / against the Resolution:
S.Ne Particulars Total Assent Dissent
1. Number of Members 102 93 9
Voting
2. Number of votes cast 15669213 15668675 538
by them
3. % of Votes Cast 100.00 90.9666 0.0034




RESULT:

I report that the Ordinary Resolution with regard to Resolution No. 1 as set out in the
Notice of the AGM was passed by members through E-Voting at the AGM and remote e-
voting with the requisite majority.

RESOLUTION NO. 2

To appoint a Director in place of Mr. Abhaya Shankar (DIN:00008378), Whole-time Director
and Chief Executive Officer of the Company who retires by rotation and being eligible offers
himself for re-appointment (Ordinary Resolution)

(i) Voted In favour / against the Resolution:

S.No Particulars Total Assent Dissent
1. Number of Members 102 9] 11
Voting
2. Number of votes cast 15669213 15668415 798
by them
3. % of Votes Cast 100.00 90.9949 0.0051
RESULT:

I report that the Ordinary Resolution with regard to Resolution No. 2 as set out in the
Notice of the AGM was passed by members through E-Voting at the AGM and remote e-
voting with requisite majority.

RESOLUTION NO. 3

To re-appoint and approve the remuneration payable to Mr. Ram Ramamurthy, (DIN: 06955444)
Whole time Director of the company. (Special Resolution)

(i) Voted In favour / against the Resolution:

S.No Particulars Total Assent Dissent

1. Number of Members 102 89 13
Voting

2. Number of votes cast 15669213 15668064 1149
by them

3. % of Votes Cast 100.00 09.9927 0.0073

RESULT:

I report that the Special Resolution with regard to Resolution No. 3 as set out in the Notice
of the AGM was passed by members through E-Voting at the AGM and remote e-voting
with requisite majority.




RESOLUTION NO. 4

To re-appointment of Mr.L.V.Rao (Din:00329370) as Non-Executive Independent Director for a
second term of five years (Special Resolution)

D Voted In favour / against the Resolution:
S.No Particulars Total Assent Dissent
1. Number of Members 102 91 11
Voting
2, Number of votes cast 15669213 15668415 708
by them
3. % of Votes Cast 100.00 969949 0.0051
RESULT:

I report that the special Resolution with regard to Resolution No. 4 as set out in the Notice of
the AGM was passed by members through E-Voting at the AGM and remote e-voting with
requisite majority.

RESOLUTION NO. 5

To approve Material Related Party Transactions with M/s. R.D. Electrocircuits Private Limited
(Ordinary Resolution)

() Voted In favour / against the Resolution:

S.No Particulars Total Assent Dissent

1. Number of Members ga** g5%* il
Voting

2. Number of votes cast 127782 127003 779
by them

3. % of Votes Cast 100.00 $9.3904 0.6096

**Votes cast by the promioter group is not counted since they are interested in the transaction**
RESULT:

I report that the Ordinary Resolution with regard to Resolution Ne. 5 as set out in the
Notice of the AGM was passed by members through E-Voting at the AGM and remote e-
voting with requisite majority.




RESOLUTION NO. 6

Ratification of Remuneration to the Cost Auditor (Ordinary Resolution)

(i) Voted In favour / against the Resolution:
S.No Particulars Total Assent Dissent
1, Number of Members 102 89 13
Voting
2. Number of votes cast 15669213 15668083 1130
by them
3. % of Votes Cast 100.00 99,9928 00.0072
RESULT:

I report that the Ordinary Resolution with regard to Resolution No. 6 as set out in the
Notice of the AGM was passed by members through E-Voting at the AGM and remote e-
voting with requisite majority.

RESOLUTION NO. 7

Approval of payment of commission to the Non-Executive Directors (Ordinary Resolution)

(i) Voted In favour / against the Resolution:
S.No Particulars Total Assent Dissent
1. Number of Members 102 89 13
Voting
2, Number of votes cast 15669213 15668314 899
by them
3. % of Votes Cast 100.00 99,9943 0.0057
RESULT:

I report that the Ordinary Resolution with regard to Resolution No. 7 as set out in the
Notice of the AGM was passed by members through E-Voting at the AGM and remote e-
voting with requisite majority.

You may accordingly declare the result of the remote E-Voting and E-Voting during the AGM.

Voting details as required under Regulation 44 of SEBI LODR is enclosed as Annexure I of this
report.




The Electronic data and relevant records relating to Remote e-voting/E-voting at the AGM shall
remain in our safe custody until the chairperson considers, approves and signs the minutes of the
aforesaid General Meeting and thereafter the same will be handed over to the Company Secretary

for the safe keeping.

Thanking you,
Yours truly,

For P MUTHUKUMARAN AND ASSOCIATES
Digitally signed by

MUTHUKUMARAN MUTHUKUMARAN

Date: 2024.09.27 20:30:45 +05'30'

P. MUTHUKUMARAN
Partner

Mem No.: F-11218

C.P No: 20333

Peer Review No: 5642/2024
UDIN: FO011218F001352228

Date: September 27, 2024
Place: Chennai

For UCAL LIMITED
NARAYAN S Aarase SURAAMAN AN

SUBRAMANIAN Oe007 03703

Authorised Signatory




Annexure [

The details of Voting Results with'regard to the Ordinary/Special Resolution as required under Regulation 44 of the SEBI
Listing Regulations, as under:

Resolution No. 01. To Consider and adopt the audited Standatone and Consolidated financial
statement of the Company for the financin! year ended 31 March, 2024 and the
Reports of the Board of Directors and Auditars thercon.

Resolution required: (Ordinary/ Special) | Ordinary Resolution

Whether promoter/ promater group are [ No
interested in the agenda /resolution?

Category Mode of Voting [ No. of | No.of % of voies | No.  of [ No, of % of Votes | % of Votes

shares | votes Polled on Vatesin | Votes in favour | against on
held polled outstanding | favour | against on votes votes polled
shares polled
n 2) G=IMIN “ 5y | G=1EAI ] (D=IEVEN
* 100 100 *100
Promoater and | E-Yoting 15541431 ] 15541431 100 15541431 0 100 1]
Promoter Poll - - - - - -
Gow [P N T N
Total 15541431 ) 15541431 100 15541431 0 100 0
Public- E-Voting 8980 - - - - - -

Institutions T'oll - - -
Posial Ballot (if - - - - - -
applicable)

ota 3080 - - - - -
Public- Non | E-Votng 6563214 | 127782 1.947 127244 538 99,579 0.421

Institutions Poll - -

Fostal Ballot (il - - - - - -
applicable)
Total 6563214 127782 1.947 127244 538 99.579 0421

Total 22113625 | 15669213 70.858 15668675 538 99.9%6 0.004




Resolution Ne. 02. To appeint a Dircetor in place of Mr. Abhaya Shankar (DIN:00008378) Whole-
time Director and Chief Exccutive Officer of the Company swho retires by rotation
and being eligible offers himself for re-appointment

Resolution required: (Ordinary/ Special) | Ordinary Resolution

Whether promoter/ promoter group are | No

interested in the agendn /resolution?

Category | Modeof Voting [ No. of [ No.of % of Votes [ No.  of | No. of % of Votes | % of Votes
shares | votes Polled on Votesin | Votes in favour | against on
held polled outstanding | favour |against | on votes votes polled

shares poiled
{1 2) @3)y=12M(N] 4 (5) | =N | (EIEHR)
* 100 100 *100

Promoter and | E-Voting 155414311 15541431 100 15541431 0 100 0

Promoter Poll - - - - -

Postal Ballot (it - - - - - -

Group aglsatlzi!mb%c)m I

Total 15541431 | 15541431 100 15541431 ] 100 0

Public- E-Voting 8980 - -~ - - - -

Institutions 0 - - - - - -

Postal Balloz (0f - - - - - -
applicable)
Total 8980 - - - - - -

Public- Non | E-voting 6563214 | 127782 1.947 126984 798 99.375 0.625

Institutions Poll ) - - - - - -

Fostal Ballot (if - - - - - -

applicable)

Total 6563214 | 127782 1.947 126984 798 99,375 0.625
otal 22113625 | 15669213 70.858 15668415 798 99.995 0.003




Resolution No.

03. To re-appoint and approve the remuneration payable to Mr. Ram Ramamurthy.
(DIN: 06955444) Whole time Director of the company.

Resolution required: (Ordinary/ Special)

Special Resolution

Whether prometer/ promoter group are | No
interested in the agenda fresolution?

Category | Mode of Voting [ No. of | No.of % of Votes | No.  of [ No. of % of Votes | % of Votes
shares | votes Polled on Votesin | Votes in favour | agninst on
held poiled outstanding | favour |asainst |onvetes | votes polled

shares polled
(1 2 (3=[@yay ) (5) | @RI | (M=HSHER)
* 100 100 *100
Promoter and | E-Voling 15541431 |_15541431 100 15541431 0 100 0

Promoter Poll - - - - - -

Fo ol Ball “f - - - - - -
Group an;llimlrale)Dt

Total 15541431 | 15541431 100 15541431 0 100 0
Public- E-Voting 2980 - - - - - -
Institutions 0 : - - - - - -

Postal Ballot (if - - - - - -

applicable)

Total 8080 - - - - - -

Public- Non [ E-Yoling 6563214 | 127782 1.947 126633 1149 99.101 0.899

[nstitutions Poll - - - - - -

"Postal Ballot (i1 | - - . - - -

| npplicable)

Total 6563214 127752 1.947 126633 1149 99,101 0.899
Total 22113625 | 15669213 70,858 1566806+ 1149 99,993 0.007




Resolution No.

04. Re-appointment

Independent Director for a second term of five years.

of Mr.LV.Rap (DIN:00329370) as Non-Exccutive

Resolution required: (Ordinary/ Special)

Special Resolution

Whether promoter/ promoter group are | No

interested in the agends /resolution?

Category [ Mode of Voting | No. of | No.of % of Votes [ No. of | No. of % of Votes | % of Votes
shares | vates Polled on Votesin | Votes in favour | ngainst on
held polled outstanding | favour |against | on votes votes polled

shares polled
mn ) @3)=l@2y) ) 5y | G=EIER* | (D=1
* 100 100 *100
Promoter and | E-Voting 15541431 [ 15541431 100 15541431 0 100 0
Promoter Poll - - - - -
Postal Ballot {(if - - N - - -
Group applicable)
ofa 15541431 | 15541431 100 15541431 0 100 1]
Public- k-Voting 8980 - - - - - -
Institutions Poll - - - - - -
Postal Ballot (1 || - - - - - -
applicable)
fatal 2980 - - - - - -
Public- Non | E-Voling 6563214 | 127782 1.947 126984 798 99.375 0.625
Institutions | Poll - - - - - -
Postal Ballot (it - . - - - -
applicable)
Total 6303214 127782 1.947 126984 798 99,375 0.625
| Total 22113625 | 15669213 70.858 1568415 798 99,995 0.005




Resolutiont No.

05. To approve material related party transactions with M/S. R.D. Elecirocircuits

Private Limited.

Resolution required: {Ordinary/ Special) | Qrdinary Resolution
Whether promoter/ promoter group are | Yes
interested in the agenda /resolution?

Category | Mode of Voting | No. of | No.of % of Votes” [ No. ol | No. of % of Votes | % of Votes
shares | votes Polled on Votesin | Votes in favour | agninst on
held potled outstanding | favour { agginst on votes votes polled

shares polled
Mm e Gyl [ @) 5) ORI | (D=1HE)
* 100 100 *100
Promoter and | E-Yoting 15541431 - - - 0 - 0
Promoter Poll - - - - - -
| Postal Ballot (iT | - . - - - .
Group applicablc)
Total 15541431 - - - 0 - 0
Public- E-Votng .- 8980 - - - - - -
Institutions | Foll - - - - - -
-[ Postal Ballot (if - - - - - -
applicable)
Totl 8980 - - - - - -
Public- Non | E-Yoting 6563214 | 127782 1.947 127003 779 99.390 0.610
Institutions Poll - - - - - -
"Fostal Baflot (if | - - - . - -
applicable}
Total 6563214 | 127782 947 127003 779 99.350 0.610
Total 22113625 | 127782 1.947 127003 779 99.390 0.610




Resolution MNo.

(6. Ratification of Remuneration to the Cost Auditor.

Resolution required: (Ordinary/ Special)

Ordinary Resolution

Whether promoter/ promoter group are | No
interested in the agenda fresolution?

Category Mode of Voting [ No. of | No.of % af Votes | No. of | No. of % of Votes | % of Votes
shares | votes Polled on Yotesin | Votes in favour | against on
held polled outstanding | favour | aaninst on votes votes polled

shares polled
{1) ) & [e3 )| )] (5) (G)=[(4/(2)]* | (N=1(5¥(2)]
* 100 100 *L00
Promoter and | &-Voling 15541431 15541431 100 15541431 0 100 0
Promoter Poll - - - - -
Postal Ballot (i - - - - - -
Group ap[sllicnblc]
total 15541431 | 15541431 100 15341431 0 100 [}
Public- E-Voting 8980 - - - - - -
Institutions | Poll - - - - - -
Postal Ballot (il - - - - - -
applicable)
Total 8980 - - - - - -
Public- Non | E-Voling 6563214 127782 1.947 126632 1130 99.116 0.884
Institutions Poll - - - _ - n
Foswal Ballot (1 - - - - - -
applicable)
Taotal 6563214 127782 1,947 126652 1130 00.116 0.884
total 22113625 [ 15669213 70.858 15668083 | 1130 99,093 0.007




Resolution No.

07. Approval of payment of commission 1o the Non-Execwive Directors.

Resolution required; (Ordinary/ Special)

Ordinary Reselution

Whether promoter/ promoter group are
interested in the agendsa /resolution?

No

Category Mode of Voting [ No. of | No.of % of Votes | No. of | No, of %% of Votes | % of Yotes
shares | votes Polled ¢n Votesin | Votes in favour | against on
held polled outstanding | favour |against | on votes votes polled

shares polled
(n (2) (=1 (4) (5) (O=1(412)1* | (T=I(5M(2)]
* {00 100 *100
Promater and | E-Yoting 15541431 | 15541431 100 15541431 0 100 0
Promoter Poll ] - - - - - -
| Postal By - - - - - -
Group :u:uplil:.'lb"!ltlsl}‘Jt ul
otal 15541431 | 15541431 100 15541431 0 100 0
Public- E-Voting 8980 5 - 5 3 n :
Institutions | Poll - - - - - -
| Postal Ballot (it | - - . - - -
applicable)
Total 3980 n - : - . -
Public- Non | E-Yoting 6563214 127782 1.947 126883 899 99,266 0.704
Institutions | Poll - - - - - -
Postal Ballot {if N - N N - -
applicable)
Total 6563214 127782 1.947 126883 899 99,296 0.704
Total 22113625 | 15669213 70.858 15668314 859 99.99.4 0.006

wick



