
UCAL LIMITED
(Formerly UCAL FUEL SYSTEMS LIMITED)

21.03.2025

National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,
Bandra(E), Mumbai- 400 051
Stock Code: UCAL

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001
Stock Code: 500464

Dear Sir,

Sub: Newspaper Publication(s) for Notice of the Extra Ordinary General Meeting (EGM)
of the Company, E-Voting Information, Cut-off Date.

Pursuant to Regulation 30 read with Part A, Para A of Schedule III and Regulation 47 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith copies of the newspaper advertisement published in the following newspaper,
regarding completion of dispatch of the notice of the Extra Ordinary General Meeting
(EGM) of Ucal Limited ("the Company') to be held on Friday, the 20 April 2025 at 11:00
a.m. (IST) through Video Conferencing ("VC")/Other Audio-Visual Means ("OAVM") only
and e-Voting information for the EGM of the Company in terms of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, and Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

I. Financial Express (English Daily All Editions.) on 21March 2025;

2. Makkal Kural (Daily Newspaper in Vernacular language) on 21March 2025;

You are requested to take the same on record.

Thanking you

Yours faithfully
For UCAL LIMITED

l.
S.Narayan
Company Secretary

REGD OFFICE: 11 B/2 (S.P), First Cross Road, Ambattur Industrial Estate,
Ambattur, Chennai - 600 058. Tel.No: 044 - 6654 4719
E-mail: ufsl.ho@ucal.com Website: www.ucal.com
CIN: L31900TN1985PLC012343

IATF 16949:2016

BUREAU VERITAS
Certification
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LOW-COSTCARRIERHASAFLEETOF27 PLANES,BUTHAS 226 737 MAX JETS ONORDER

Akasa hits air pocketwith Boeing
delivery delays leaving pilots idle

GROUNDED PILOTS

■Defaulters face a

+ta"mayextenduptolOx the
1 valueofthegoods

■ Depending on the
severity, offenders may
also face imprisonment
ofupto2years

tricwaterhcatcrs.-1,000clcctric
foodmixers, 95 electric room
hca.tcn:and40gasstaVcs.Sciz.cd
non-certifiedproducts indude
brands like Digismart,Activa,
IOJ.ls.1, Cello Swift. Hutterfly,
amongothers.

BIS has filed two court
cases against Tcchvision.
Additional cases a.re in the
process ofbeingfiledforother
seizure operations. The
dcfaullers face a penaltynot
less than 2 lakh, and may
extendupto I Ox thevalueof
the goods. Dependingon the
severity, offenders may also
face imprisonment ofup to
twoyearsundertheHIS Act.

RaidscarriedoutatAmazon ,
Flipkart,othereta ilers'
warehouses inDelhi. Gurug,am,
Lucknow andChennai

Q_UALITY CHECK

■ Probesinto I ■Urn:~d
Amazon and items from
Flipkart traced brands like
non-certified Digismart:,
productsback Activa, lnalsa,

2 £51±:
■BIS files twocasesagainst
Techvision.;moreeasestobefiled
for otherseizure opentions

speakersduring searches.
Twoseparateteamsofoffi­

cials conducted searches at
Amazon and Flipkart ware­
houses at Ponncri and Kodu­
valli,respectively,inTiruvallur
district, Cbcnnai, and seized
3,376 products, including
insulatedflasks,insulatcdfood
containers, metallic potable
waterbottles, cc-ilingfans and
toysworthB6lakh.

Investigations intoAmazon
and 1-lipkart tracednon-certi­
fiedproductsback toTecdrvision
International. BIS then con­
ducted raids at twodifferent
Tcchvision facilities in Delhi,
uncoveringaround 7,000elcc-

•Multiple items
found lacking
themandatory
certification

BIS raidswarehouses of
Amazon, Flipkart, others

Ghosh told the town hall
that itwouldtake16-20mon­
ths todouble itsfleetsize.That
wouldmean Akasa will ha\'c FE BUREAU
roughly 54 planes byOctober NewDelhi, March 20
2026, though it had earlier
estimateditwouldhave 72 by THE BUREAU OF lndia.nStan-
March 2017. dards (BIS)has foundquality

Aka.,;a.wcntonahiringsprce control violations during its
and launched international searchoperations oltAmazon,
routcstoQata.ra.ndSaudiArabi.a. Flipkartand some otherlead­
within twoyears ofits launch. inge-commerce platforms at
Despite challenges, Akasa in multiplelocations, andseized
February raisedanundisclosed thenon-certified products.
amountofnew capital. BIS hasidentifiedthatsev­

Ofits775pilotshircdforfly- era]non·ccrtifiedproductsarc
ing,60%,or465;".ircablctolog bcingsoldonc-commcrceplat-
flyinghours",Aka.sa said.That forms like Amazon, Flipkart,
mcans310pilouareCW'T"Cntly Meesho, Myntra, bigbasketzt%<: ±:
rcma.ining300pilou"illalsobc ingtoa statementby the min­
able to flyby2025-end"without istryofconsumeraffairs, food
explaininghow. andpublicdistribution.

Three pilots saidon condi- Thcsc.uchopcrnt.ionswcrc
tion ofanonymity there was c.uricdoutinDelhi,Gurugram,
widespreadfrustrationamong LucknowandChenna.i. In an
thoscwhojoincdthecompany] Amazon warehouse in Luc-
monthsagoandstillarcnotfly- know, BIS seized 215 toys and
ing. "Iammal...-ingpeanuts sit- 24 handblenders, allb.cking
tingathomc,•saidoncpilotwho mandatoryccrtification.
cannotdockincentives andhas InFebruary,asimilaropera­
lostoutonc.areerprogression, tionatanAmazonwarehousein
bothofwhichcomewithflying Gurugramre.suited inthcseiz­
hours.Quittingwou.ldalsoforce ure of58aJuminiwnfoils,34
repaymentoftrainingbondof metallicwaterbottles, 25 toys,
$41,700. Pilots earn basic 20ha.ndblcndcrs,7PVCcablcs,
annual pay of S35,000 to 2foodmixcrsandlspeaker.
Sl.11,000,dcpc-ndingonrank, Ata 1'1ipkart warehouse in
forflying40hcursamont1L Gurugram,o~ratcdby lnsta-

Employcc costs at Akasa kart Services, BIS seized 534

7 ±#7

Pilots earnbasic
annual payof
30-96 lakh
forHying 40 hours
amonth

■Thatmeans
310 pilots are
currently
groundeddue to
the lackofplanes

Akasa'srcvcnucquadruplcd
10 $356million lastyca.r,bu1 its
loss widened to $194million
fromSS6million.

Mehrainformedpilotsdur­
ing the town hall that Dube
hadtoldBoeingto slopholding
"big events and parties" and
•rocus on the production". It
was unclear which events
Dubyewasreferringto.

Boeingdid not respond to
Reuters'queries.

■Alusa uidmostofthe remaining
300 pilots will also be able tofly
by the endof202S

■Of its 775
pilotshiredfor
flying, 60%, or
465, are able to
logflyinghours

■ Quittingwould
also force
repaymentof

#±71%"­

hall,butsaiditisin•amtinuous
talkswith Racing"andis "fully
alignedwiththe steps theyarc
takingtoenhance qualityand
streamline re.sowcc-s"..

Asa smallplayer, the slakes
archighforAkasa,aloss-making
carrieronanexpansionspree.
Comparedt0Airlndiaand111ar­
kctleaderlndiGo's combined
900-plusmarketdominance,
Akasa,thcthird-largcst,hasjust
a4.7%domc.sticmarkctsharc.

Thatwould
mean Akasa will
have roughly
54 PLANES by
October 2026

TURBULENTTIMES

Mehra,describedBoeingas the
elephant intheroomwhose
workers'strikecaused"sleepless
nights".Co-fcunderAdityaGho
sh referred tothe companyas
Boeingbloody...retardingour
speed. "We just don't have
enoughaircraft tofly...nobody
wanu tositat.homcandtwiddle
thcirthumbs,"CWVinavDube
toldthegatheringofpilots.

Akasadidnotcommentovcr
the remarksmade in the town

»■ InFebruary, '
co-founder
AdityaGhosh
saidit would
take16-20
months to
doubleAkasa's fleetsize

ADITV.KALRA&
ABH LJITH GANAPAVARAM
NewDelhi, March20

FRUSTRATION IS BUILDING
inside thecountry's newestair­
line,AkasaAir, withtop execu­
trvesprivatelycriticisingBoeing
fordelayedplanedeliveries and
scramblingtoassuagehundreds
ofanxious pilots who remain
idlewithoutwork.Troubles at
Akasa arcamong the starkest
examples ofhowBoeing's woes
arc- cripl)lingairlinl"s globally
and having a ripple effecton
theirplanncdcxpansions.

TheMumbaibadlaw-cost
airline,whichstartedoperations
abcutthreeyears ago ,hasafleet
of27planes,buthas 226jets­
all Racing 737 MAXs -on
order. Deliveries have been
delayed as Boeing's 73 7 pro•
gramme faced regulatory
scrutinyaftera mid-aircabin
pandblowoutlastyearandsuf­
feredfromtheeffectsofaseven­
weekworkcrs'strikc.

Just as Akasa has expressed
confidence inHoeingpublicly,
its executives voicedoptimism
aboutUS plancmakcr's turn­
around in a private February
townhaHwithpilots, but top
executives did not shy away
from candidly revealing the
operational stress they face,
accordingtoanaudiorecording
reviewdbvReuters.

Duringthepreviouslyunre­
portcdmccting.Ak.asa'schicfof
strategic acquisitions, Priya

7II3ELI7Ta

For Ucal l•mi!od
Sdl-

5. Narayan
Company Secretary

sa.idinast:ttcmenL
The 1954 painting.which

left India the same year, was
largelyunseensince its acquisi­
tion bytheUkrainian-bornNor­
way-based doctorLeon Elias
Volodarsky,whowas inDelhito
establish a thoracic surgery
trainingccntreforthcWHO.

Volodarsky bequeathedthe
paintingtoOs.loUnivcrsityHos­
pital in 1964.The proceeds of
thesalev.illsupportthetraining
offuturegcncrationsofdoctors
atthcinil.itution.

MF Husain's Untitled(Gram Yatra) soldfor18 rore ata Christie
auction,becomesthemostexpensivework ofmoder Indianart

a partofsettinga newbench- upward trajectory oftheMod­
markvaluc forthework ofMF cmandContemporary South
Husainandthe entire category. AsianAnmarkct;NishadAvari,
Thisisalandmarlcmomcntand headofChristie's SouthAsian
continues the extraordinary ModcmmdConternporaryArt,

CMG±s#

UCAL LIMITED
(Formely known as UCAL Fuel Systems Limited)

Regd Of fi ce. 11B2(SP) tat Cross Rad, Ambattur Industrial Es tate. Chennai 600 05 Tel No 044-654 4719
Email: utsl. ho@ucal com, Website www ucal.ccm CIN L31900TN195PLC012343

previousrecord-holder,Amrita
Sher-Gil's 1937 'The Story
Teller',which fclchedaround
$7.4million(61.s rore)atan
auction inMumbai in2023.

Torpaintingcomprises 13
unique panels that occupy
almost 14 feetacross a single
canvas,Gram Yatra..whichme­
ans'villagepilgrimage'iswidely
regarded as a cornerstone of
Husain'socuvre,cdcbra.tingthC'
diversityand dynamism ofa
newlyindependentnation.

"Wea.rethrilledtohavebeen

Plaoe :Chennall
Oa-,e · 20 03.2025
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LEGENDARY PAINTER MF
Husain's Untitled(GramYatra),
billedasoncofhismostirnpor•
tan! and sizeableworks from
the 1950s,wcntforS13.Smil­
lion{ovcr,J 18crorc)atanauc­
t.ion,scttingthenewrecordfor
the most expensive work of
modemIndianart.

Thcsale,whlchtookp!accat
a Christie auction in NewYork
onMarch 19,neartydoubles the

FE BUREAU
NewDelhi, March 20

Husain's work sells for over 100cr, sets record

-Wth PTT inputs

approvedamegadeal toprocure
advanced towed artillery gun
systcrn(ATAG5)forthcArmyata
costoff7,000crorc,ma00nga
majorstepin indigenousman­
ufacturingofsuchhowitzers.

ThcATAGSi.sthcfirstindigc­
noustydesigned,developed,and
manufacturcdl55mmartillcry
gun system and its procure­
mentis settoenhancctheoper­
at.ionalcapabiliticsoftheJndian
Army.Thegun systemfeatures
a long52-calibrebarrcl,altow­
ingforextendedstrikerangeof
upto45km.

FortheIndian Navy, AON for
procurementofVarunastra
Torpedoes (Combat)was
accordedby DAC

orilvconvertible securities rc­
ceivedpursuanttoapprovedsc­
hemewhere invested capital is
inexistenceforoverayear.Here,
theholdingpC'riodofsharcsand
fullypaid-upcompuhorilycon­
verible securities togetheris
less than a vear. Currently,hey
arc allowed forminimumpro­
motcrs' contributioneligibility
but not forOFS.Scbi said this
movc\villalsoham1oniscdiffcr­
cntsccnarios neededforthecli­
gbilityofbothOFSandMPC.

Thecurrent nom1s onlyc."<:­
cmptsharcsoffercdforsalf:acq­
uircd,ia a .o;cheme.ipprovedby
an/IC, tribunal or theCentrein
liC'Uofbusincssandim'cstcdca­
pitalwhich hadb-cen inexistc­
nce for aver a year prior to
approvalofsuchscheme.

Mukherjee said this will
allow thequantification ofthe
numberofconvertibles and
thenbeable togive somevalua­
tionupside aswdl."Youcando
somestructuringaroundithe
said.The rationale behindthe
one-yearholdingperiodunder
Regularion 8ofthe Scbi lCIJR
Regulations serves objectiveof
demonstration of longterm
commitmentUyshareholders
before shares are offered for
salethecircularsaid.

The regulatorhas invited
public comment,; onboth the
proposals byApril J 0.

54k-cr defence
purchases get nod

Sebi has alsoproposed
changes in the shares
underOFS to be held by
the sellers forat leastone
yearpriortothe filingof
the draft offerdocument

prone 10misuse. So, ithas sug
gesteda cooling-offorholding
periodofone )'C'arbcforc lhC1>c
options can beexercised.

OFSnorms
The regulatorhas alsopro­

posed changes in thC' sharc,s
beingoffered forsale (OFS)to
thepublictobe heldby thesell­
ers forat least oneyearpriorto
thefilingofthcdraftofferdocu­
men 1.TI1eexen1ptions takcinto
considcr.11ionthec.'Cistcnceof
invested capital" and not the
holdingperiod.

The proposal is to exempt
equityshares receivedon con­
versionoffullypaid-upcompul

India likely
to cut tariffs,
saysTrump

Changes to Esopnorms likely

tf... ,.

INDIAANDEVERYBODYwo- FORTHE INDIAN Navy,AoNfor
uldthinkofthC"l11asanally.lcan procurcmc:-ntofVarunastraTor­
SJ'fthesamcforothers.Hutthis pcdocs(Combat)was accorded
isagroupofwondclfulnations byDAC.VarunastraTorpedois
thatis counteringothersthat an indigenously-developed
looklohurtus,·he added. ship-laund1cdanti-submarine

Earlierthis month,Trump torpedodevelopedbyNavalSa­
saidIndia has agreed tocut its enceandTechnologicalLabora­
tariffswaydown',reiterating tory. "Induction ofadditional
his claim thatNewDelhi charges quantitlcsofthistorpcdowould
massivetari ffs thalmake itdif- enhance the Navy's capability
fiult tosell productsthere. against adversaries'submarine

Commerce secretary Sunil threats,"thestatementsaid.
arhwal,however,toldaparlia- Forthe IAF,AnN forpmcurc-
mentary panel on March 10 mcntofAirbomeLtrlyW.uni.ng
thattalksarestillonandnopact and Control(AF.\V&C)Aircrafl
ontradetanffs hasbeenreached Systems was accordedbyOAC.
~fJrbctweenIndiaandtheUS. AEWSC systems arc capability

Trumphas been criticising enhancerswhichcanchangethe
thehightariffs chargedbyIndia. compktc spectrumofwarfare

lnhisaddn:sstothcjointscs- andcxponcntialtyincrcasc the
sionofCongressonMarch4,the combatpotentialofeveryother
firstofhis sc-cond termin the weaponsys tem.
Whi1eHousc,Trumpcriticised "As a part ofcelebrating
thehigh tariffs chargedbryIndia 2025as'YearofReforms'inthe
andothercountries andtenned ministry ofdefence, DAC also
themveryunfair.Inthe past , approved the guidelines for
Trumpha.~called Jndiaa"tariff reducingthe timelines atvari­
king"anda"bigabuser". ousstagesofthecapitalacquisi­

Indiahadsaiditwas looking tionprocess tomake it faster,
atdeepeningtradetieswiththe moreeffectuveandefficient"the
US, incdudingby reducingtariff statementadded.
andnon-tariffbarriers, undera OnWednesday, theCabinet
bilateral tradcagrc-cmcnt. Committee on Security(CCS)

"\\11TI-ITI-nS,ASJongasthcrcisa
one-yearhiarus between the
grantdate andthedate ofthe
boardmeetingapproving the
i.uuc, you're fine. People can
planaccordinglynow;"hcsaid.

The paper noted that in
manynewagetechcompanies,
witheachsuccessful roundof
investments, the founders'
shareholdinggets diluted. "In
ordcrtokrepthcminccntiviscd
overthe long run despite such
dilution and avoid cash flow
strains (attributable' to enha­
nced managerial remunera­
tion), the investors and the
managementofferEsopstn fou­
nders to boost theirholdings
and drive them to scale their
ventures fora longerterm," it
said,addingthat in somecases,
Esops are also performance
linked incentivescffered to fou­
nders tokeeptheminvestedin
thecompany.

The proposal seeks tobring
clarityonthe treatmentofthe
outstandingshareoptions gran­
ted tothese foundcrs-tumed­
promotcrs. enabling themto
takebcncritofthcrcrformancc
oftheoornp,myaftcrlisting.S.tid
PyalAgarwal, seniorassociate
atVinod Kothari & Company.

However, Sebi also noted
that "allowingoptiom/other
shareb.-isedbcnefits it,istpriorm
filing ofthe DRHP" mybe
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