UCAL LIMITED

(Formerly UCAL FUEL SYSTEMS LIMITED)

21.03.2025

National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, 5” Floor, Corporate Relationship Department
Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street,

Bandra(E), Mumbai — 400 051 Mumbai - 400 001

Stock Code : UCAL Stock Code: 500464

Dear Sir,

Sub: Newspaper Publication(s) for Notice of the Extra Ordinary General Meeting (EGM)
of the Company, E-Voting Information, Cut-off Date.

Pursuant to Regulation 30 read with Part A, Para A of Schedule III and Regulation 47 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith copies of the newspaper advertisement published in the following newspaper,
regarding completion of dispatch of the notice of the Extra Ordinary General Meeting
(EGM) of Ucal Limited ("the Company') to be held on Friday, the 20* April 2025 at 11:00
a.m. (IST) through Video Conferencing ("VC")/Other Audio-Visual Means ("OAVM") only
and e-Voting information for the EGM of the Company in terms of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, and Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

1. Financial Express (English Daily — All Editions.) on 21¥ March 2025;
2. Makkal Kural (Daily Newspaper in Vernacular language) on 21* March 2025;

You are requested to take the same on record.

Thanking you

Yours faithfully
For UCAL LIMITED

al. by

S.Narayan
Company Secretary

REGD OFFICE: 11 B/2 (S.P), First Cross Road, Ambattur Industrial Estate,

Ambattur, Chennai - 600 058. Tel.No: 044 - 6654 4719 Fkg i

E-mail: ufsl.ho@ucal.com Website: www.ucal.com DaECAl VERITAS

CIN: L31900TN1985PLC012343
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LOW-COST CARRIER HASA FLEET OF 27 PLANES, BUT HAS 226 737 MAX JETS ON ORDER

Akasa hits air pocket with

delivery delays leaving pilots idle

ADITYAKALRA &
ABHUITH GANAPAVARAM
New Delhi, March 20

FRUSTRATION IS BUILDING
inside the country’s newest air-
line, Akasa Air, with top execu-
tives privatelycriticising Boeing
for delayed plane deliveries and
scrambling toassuagehundreds
of anxious pilots who remain
idle without work. Troubles at
Akasa are among the starkest
examples of haw Boeing’s woes
are crippling airlines globally
and having a ripple effect on
their planned expansions.

The Mumbai-basedlow-cost
airline,whichstarted operations
about threeyearsage,hasafleet
of 27 planes, but has 226 jets —
all Boeing 737 MAXs — on
order. Deliveries have been
delayed as Boeing’s 737 pro-
gramme faced regulatory
scrutiny after a mid-air cabin
panelblowoutlastyearand suf-
fered fromthe effects of aseven-
weekworkers’strike.

Just as Akasa has expressed
confidencein Boeing publicly,
its executives voiced optimism
about US planemaker’s turn-
around in a private February
town hall with pilots, but top
executives did not shy away
from candidly revealing the
operational stress they face,

TURBULENT TIMES

®In February,
co-founder
Aditya Ghosh
said it would

uOfits 775

pilots hired for
flying, 60%, or
465, are able to
log flying hours

GROUNDED PILOTS

®That means
310 pilots are
currently
grounded due to
the lack of planes

take 16-
mo:t]l.nés fg ® Akasa said most of the remaining
double Akasa's fleet size 300 pllo::’s vam also be able to fly
the end of 2025
| That would | Though the 2
mean Akasawill | airline had s ? 5
4 = Quittingwould = mPilots earn basic

gzvf,{:’.gglsyby ::t'::::“d it also force annual pay of
October 2026 Wadldbave repayment of ¥30-96 lakh

7§ training bond of  for flying 40 hours

b 36 Iakh amonth

Mehra, described Bocing as the
“elephant in the room”whose
‘warkers’strike caused “sleepless
nights”.Co-founder Aditya Gho-
sh referred te the company as
“Boeing bloody...retarding our

specd”. “We just don't have
enough aircraft to fly...nobody

twiddle
reviewed by Reuters. their thumbs,” CEO Vinay Dube
During the previouslyunre-  told the gathering of pilots.

ported meeting, Akasa's chief of
strategic acquisitions, Priya

Akasadidnot commentover
the remarks made in the town

®Employee costs at Akasa more than
tripled to $90 million last year

Ghosh told the town hall
thatitwould take 16-20 mon-
thstodoubleits fleet size. That
would mean Akasa will have
roughly 54 planes by October
2026, though it had earlier
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BIS raids warehouses of

@ Multiple items
found lacking
the mandatory
certification

FE BUREAU
NewDelhi;March20

estimateditwouldhave 72by  THE BUREAU OF Indian Stan-
March 2027. dards (BIS) has found quality
! onahiri control violations during its

and launched international
routestoQatarand SaudiArabia
within two years of its launch.

search operations at Amazon,
Flipkart and some other lead-
ing e-commerce platforms at

QUALITY CHECK

{_Raids carried out at Amazon,

Flipkart, other e-tailers

warehouses in Dethi, Gurugram,

Boeing Amazon, Flipkart, others

10,000

seized substandard
items include

Despite challenges, Akasain  multiple locations, and seized  WProbesinto | ®Uncertified ®Defaulters face a
Februaryraisedanundisclosed  the non-certified products. Amazon and items from penalty not less than
amount of new capital. “BShasidentified thatsev-  Flipkart traced | brands like 72 lakh

Ofits 775 pilotshiredforfly-  eral non-certified productsare non-certified. ?sfsma&“ e W ibthe
ing,60%,0r465,"": o plat- o ctiva, '
flying hours”, Akasa said. That = forms like Amazan, Flipkart, toTechvision CelloSwiftand  value of the goods
means 310 pllms arecurrently = Meesho, Myntra, bigbasket International Butterfly seized Whehendig onthe
grounded due to the lack of | even though certification has - . .
pIancsAk.\sa szud ‘most of the  beenmade mandatory, accord- lNS@gs!womagansLt e s'e«erny, oﬁenders v,

alsobe  ingtea by the min- L i

abletoflyby2025-end’without | istry of consumeraffairs, food _ {0f Other seizure operations { ofupto2years
explaininghow. and publicdistributi

Three pilots said on condi- Thesearch operationswere ~ speakers during searches. tricwaterheaters, 4,000 electric
tion of anonymity there was = carried outin Delhi,Gury, Two separateteamsof offi-  food mixers, 95 electric room

widespread frustration among
those who joined the company
monthsagoand still are not fly-
ing.“lam making pcanuts sit-

Lucknow and Chennai. In an
Amazon warchouse in Luc-
know, BIS seized 215 toys and
24 hand blcnders,all lacking

hall,but said it isin* Akasa” tingathome,’said

talks with Bocing”and is“fully  to $356 million lastyear,butits  cannot clockincentives andhas In Fcbruary,asnml[arupcn-
aligned with thesteps theyare  loss widened to $194 million  lost out on carcer p tionat,

taking to enhance qualityand  from $86 million. both ofwhn:h comewn.h ﬂvmg Gurugram resulted in the seiz-
streamline resources”. Mehrainformed pilotsdur-  hours.Qui ureof 58 inis

Asa small player, the stakes
archigh forAkasa,aloss-making
carrier on an expansion spree.
Compared toAirIndiaand mar-
ket leader IndiGo’s combined
909%-plus market dominance,
Akasa,the third-largest, has just
a4.7% domestic market share.

X54k-cr defence
purchases get nod

India likely
to cut tariffs,
says Trump

“INDIAAND EVERYBODY wo- FORTHEINDIAN Navy,AoN for
uld thinkof ally.Jcan Tor-
saythesame forothers.Butthis ~ pedoes (Combatl was accorded
isagroup of wonderful nations = by DAC. Varunastra Torpedo is

that is countering others that
lookto hurtus,"hcadded.
Earlier this month, Trump
said India has agreed to cutiits
lan((s “way down’, reiterating

an  indigenously-developed
ship-launched anti- submarine
torpedodeveloped by Naval Sci-
enceand Technological Labora-
tory. “Induction of additicnal

Jaim that New Delhi
massive tariffs that makeit dif-
ficult to sell products there.
Commerce secretary Sunil
Barthwal,however,toldaparlia-
mentary panel on March 10
lhalmll\samsullunandnupact

enhance the Navy's capability
against adversaries’ submarine
threats,"the statement said.
For the IAF, AoN for procure-
mentof Airborne FaclyWarning
and Control (AFW&C) Aircraft

somrbcmccnlndmandtthS
Trump has been criticising
thehigh tariffs charged by India.
! el

Systems was accorded by DAC.
AEWSC systems are capability
enhancerswhich can changethe

complete spectrum of warian:
and

sionof Congresson March 4,the
first of his second term in the
White House, Trump criticised
thehigh tariffs charged by India
and othercountriesand termed
them “very unfair”. In the past,
Trump has called India a “tariff
king"and a“big abuser”.
Indlahzdsmdnmaslaohng

atds th lhc

L —il -}
For the Indian Navy, AoN for
procurement of Varunastra
Torpedoes (Combat) was
accorded by DAC

approved amega deal to procure
advanced towed artillery gun
system (ATAGS)fortheArmyata

increasethe  cost of €7,000 crore, marking a o
combz(pomnm]ufcvcrvathcr majorstep in indigenous man- - o =54 Y
weapon system. ufactunngufeumhmwum ST ke Jaglends
“As a part of ¢ TheATA
2025 as‘Year of Reforms'in the and 2015("SEBIL

ministry of defence, DAC also
approved the guidelines for
reducing the timelines at vari-

ing the town hall that Dube
hadtold Bocing tostop holding
“big events and parties” and
“focus on the production”. It
was unclear which events
Dube was referring to.

Boeing did not respond to
Reuters’queries.

Husain’s work sells

FE BUREAU
New Delhi, March 20

LEGENDARY PAINTER MF
Husain's Untitled (Gram Yatra),
billed as one of his mostimpor-
tant and sizeable works from
the 1950s, went for $13.8 mil-
lion (over¥118 crore)atan auc-
tion, setting the new record for
the most expensive work of
modem Indianart.
Thesale,whichtookplaceat
a Christic auction in New York
onMarch 19,neartydoublesthe

«©

foils, 34

repayment of training bond of
§41,700. Pilots earn basic
annual pay of $35,000 to
$111,000,depending on rank,
forflying 40 hoursamonth.
Employee costs at Akasa
more than tripled to $90 million
lastyear. — REUTERS

previous record-holder, Amrita

metallic water bottles, 25 tays,

20handblenders, 7PVC cables,

2 food mixersand 1 speaker.
AtaFlipkart in

cials conducted searches at
Amazon and Flipkart ware-
houses at Ponneri and Kodu-
valli,respectively, in Tiruvallur
district, Chennai, and seized
3,376 products, including
insulated flasks, insulated food
containers, metallic potable
water bottles, ceiling fans and
toysworth 336 lakh.

into Amazon

heatersand 40 gasstoves.Seized
non-certified products include
brands like Digismart, Activa,
Inalsa, Cello Swift, Butterfly,
among others.

BIS has filed two court
cases against Techvision.
Additional cases are in the
process of being filed for other
seizure operations. The

and Flipkart traced non-certi-
ckto’ isil

Gurugram, operated by Insta-
Kkart Services, BIS seized 534
stainless steel bottles (vacuum
insulated), 134 toys and 41

International. BIS then con-
ducted raids at two different
Techvision facilities in Delhi,
uncovering around 7,000 elec-

face a penalty not
less than %2 lakh, and may
extend up to 10x the value of
the goods Depending on the
offenders may also
face imprisonment of up to
twoyears under the BIS Act.

for over 100 cr, sets record

Sher-Gil's 1937 ‘The Story
Teller', which fetched around
$7.4 million (¥61.8 crore)atan
auction in Mumbaiin 2023.
The painting comprises 13
unique panels that occupy
almost 14 feet across a single
canvas, Gram Yatra, which me-
ans'village pilgrimage) iswidely
regarded as a cornerstone of
Husain's oeuvre, celebrating the
diversity and dynzmlsm ofa

MF Husain's Untitled (Grom Yatra) sold for 2118 crore af;’chns(vé
auction, becomes the most expensive work of modern Indian art

apart of sctting a new bench-
mark value for the work of MF
Husain and the entire category.
Thisisal. and

nation,

‘We arethrilled tohave been

upward trajectory of the Mod-
ern and Contemporary South
Asian Art market,"Nishad Avari,
head of Christie’s South Asian

saidinastatement.

The 1954 painting, which
left India the same year, was
largely unseen since its acquisi-
tion by the Ukrainian-born Nor-
way-based doctor Leon Elias
Volodarsky,who was in Delhi to
establish a thoracic surgery
training centre for the WHO.

Volodarsky bequeathed the
painting to Oslo University Hos-
pital in 1964. The proceeds of
thesalewill support thetraining
offuturegenerations of doctors
atthainatituti

the inary

Modern and C VA,

UCAL LIMITED

(Formely known as UCAL Fuel Systems Limited)

Regd Office: 11B/2 (S.P) 1st Cross Road, Ambattur Industrial Estate, Chennai - 600 058. Tel. No: 044-6654 4719
cal.com, Website: www.ucal.com, CIN: L31S00TN1985PLC012343

E-mail: ufslh

manufactured 155 mmartillery
gun system and its procure-
mentissettoenhancetheoper-

theIndian

tion process to make it faster,

and efficient,"the
ed.

Us,i \g by reducing tariff
and non-tariff barriers, undera
bilateral trade agreement.

a
On Wednesday, the Cabinet
Committee on Security (CCS)

Army. The gun system features
along 52-calibre barrel, allow-
ing for extended strike range of
upto45km.

—With PTTinputs

Changes to Esop norms likely

“WITHTHIS,ASlongasthereisa
one-year hiatus between the
grant date and the date of the
board meeting appreving the
issue, you're fine. People can
planaccordinglynow, he said.

The paper noted that in
manynew-agetech companies,
with each successful round of
investments, the founders’
sharcholding gets diluted.
ordertokeep themincentivised
over the long run despite such
dilution and avoid cash flow
strains (attributable to enha-
nced managerial remunera-
tion), the investors and the
management offer Esops to fou-
nders to boost their holdings
and drive them to scale their
ventures for a longer term,” it
said,adding that in some cases,
Esops are alse performance-
linkedincentives offered tofou-
nders to keep them invested in
the company.

The proposal seeks to bring
clarity on the treatment of the
outstanding shareopticns gran-
ted to these founders-turned-
promoters, enabling them to
takebenefitof theperformance
fi ft said

d

Sebi has also prop

sorily convertible securities re-

through Video Conference (VC)/ Other Audia Visual Means (OAVM). withy

q (EGM") [02/7Y24-25] of

NOTICE TO MEMBERS FOR SECOND EXTRA-ORDINARY GENERAL MEETING (EGM) E-VOTING AND UPDATION OF EMAIL ADDRESS

¥ of Ucal Liméted (‘the Company”) will be held on Friday, the 25" Apri 2025 at 11:00A M
"OAVI). to ransact the business as set forth in the Notice of EGM {"Nofice”)
Ths EGM wil be nmvevved'n compkance with the appiicable provisions of the Companies Act, 2013 (he Act) and Rules framed thereunder and the SEBI (Listing Obligations and Disciosure
") read with circulars issued by The Ministry of Corporate Affairs ("MCA") vide its Circular No. 0972023 dated 25.08.2023 read with
Circular No 2072020 dated 05 052020 and the Securities and Exchange Board of India (SEBI) wide its Crcular No. SEBI HO/CFD/CFD-PoD-2/PICIR202 167 dated 07.10.2023 read with
Master Circular No. SEBVHO/CFD/PoD2/ CIRP/2023120 cath 11, 2023 (coBectvely referred 1o a5 “the Circulars”) permitted the hoiding of the Extraordinary General Meeting ("EGM?}

The

Notce of EGM has.

al

topan
was completed on 20° X'.am“ms mmxwlmmmmmnmmdmew‘wndm meswcuExcfmgnsm BSE Limved www.bseinda.com and

g

" 8

g or

Members hoiding shares in physical form and whose emad addresses are notregistered, may get their emai
30nQ With s€an oopy ah\nym vakd share certificate (front and back both), PAN (self-attested scanned copy of PAN card), umm'wf«mmwmwmmcmmemw

0

e reg:

g g

mmynmﬂame»m»mmicwmEooli&mmmgmewzmuywas&mwszucasmmusana‘lmcwwmmm n the Notice of EGM
. andE "
9 g E

through email

ceived pursuant toapp sc-
hcme\\hcrc invested capital is

erayear.Here,
thehelding period of sharesand
fully paid-up compulsorilycon-
vertible securities together is
less than a year. Currently, they
are allowed for minimum pro-
moters’ contribution eligibility
but not far OFa Sebi md this

changes in the shares
under OFS to be held by
the sellers for at least one
year prior to the filing of
the draft offer document

prone to misuse. So, it has sug-
gested a cooling-off or holding
pericd of ane year before these
options canbe exercised.

OFS norms

The regulator has also pro-
posed changes in the shares
being offered for sale (OFS) to
the public to be held by the sell
ers forat least one year prior to
thefiling of the draft offer docu-

ofthec

ment.The takeint

entscenarios needed forthe eli-
gibility of both OFS and MPC.
The current norms only ex:

emptshares offered forsaleacq-
uired viaa scheme approved by
an HC, tribunal or the Centrein
licuofbusinessand invested ca-
pital which had been in existe-
nce for over a year prior to

allow the qumnﬁnuun of the
number of convertibles and
thenbeabletogive somevalua-
tion upside as well.“You can do
some structuring around it,”he
said.“The rationale behind the
one-year holding period under
Regulation 8 of the Sebi ICDR
Rc=u[auon< serves objective of

Payal Agarwal, senior associate
atVinod Kothari & Company.
However, Scbi also noted
that “allowing options/ other
sharcbased benefits just priorto
filing of the DRHP” may be

consideration the existence of
“invested capital”and not the
holding period.

The proposal is to exempt
equity shares reccived on con-
version of fully paid-up compul

of long-term
commitment by sharcholders
before shares are offered for
sale,"thecircularsaid.

The regulator has invited
public comments on both the
proposals by April 10,

through such vating

the sa« date and time

The remote ¢-voling penoc wi commence al honday, the 21° A

is ke Foko No., N

- Members hoiding shares in demateriaksed form and whose email addresses ars ot registered can get their e-mai i registerad Dy contacting thei respective Depository Participant. The

O thelogn Demat 3¢ COSL-16 {DOrNSOL- 16agmmo~cuo> Name, cilent master or copy of Consolicaled
Account Stal . PAN (sei-attested scannad copy of PAN card), AADHAR (self-attest y ah: Card) (o RTA/ Compar com

The logn credentals for casting the woles © g the & eriaiised form) a their ewmiaé addn forthis
oupase

The members ara informed that

EGMhas been convened through VC/OAYM in compizance with ovisions of the C Act, 2013 ACrculars and SEBI Circulars.

n complance with Section 108 of the C: Act, 2013 48 of SEB {Listing Obig Disciosure Requirements) Reg 2015, the

Comgany is pleased to provide all i's members holding shares eviner in Dhyﬂlzmcvvmv form at the close of business hours on the cut-off date Le. Friday, 18" Aprd, 2025, the facility 1o
y on the business as set out in the Notioe through remate e-voling system of Natioral Securities Depository Limited (NSOL) and the business may be transacted

Apni 2025210900 AM. and ends on Thursday, the 24" April 2025 at 0500 P M. The

g

Members, who are present at the EGM through VC / OAVM and have «aaslmwr vole mmom:-'uw through remote e-vating shall be efigible to vole through e-voting duning the EGM
E-Pofl} The de fons of casang Vote tougn B Pt Notice of the EGM

Aperson, whose name is recorded in the Register of memoers or in the register of benafical owners mainiained by the deposiianes as on the cut-offdate shai be entided fo avai the facity of
2 g EGM)/ voting

Any parson who decomes member of the Company after cispatch of te Nobice and hoicing shares as on the cut-off date may cbtain the User id and passwort by following the process and

nstucion 3s menboned in the Notice.

YDG’rem:xrsumocas(mw-.\:(eny'emc:ee-nnngmayaummmmburmwbemmmwmnmmnmngm meeting. Vote onca cast by the members shak not be
Fiowed 10 be Changed subsequently

The Nomos of the EGM s also avaitabie on the website of the Company wivw 3t 0om and the webisdas of the Stock Exchanges i &. BSE Limied and Nationa! Stock Exchange of India Limied at
“warw Dseindia.Com 3nd www NSendia Com respectvely, t OL vizwww evating nsdl com

in a3 you Nave any Quenes Of SSues regarding e-voting and / avatsnzn; the EGM trough VC / OAVM facikty, you may refer the Frequently Asked Questons (FAQs') and e-vobing manual
avaitabie 3t warw.evoEng.nsd com under help section of 3857000 300 022-24927000. Al Gty for voting by electronic means may be addressed 1o
Ms Santa M Assstant Menager, Natonal Secunides Deposiory Limited (NSDL ) at evotng@nsdl.oo.in

- For Ucal Limited

e

S. Narayan

Place : Chent
s Company Secratary
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