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UNITED BREWERIES (HOLDINGS) LIMITED

May 30, 2013
The Executive Director
Bangalore Stock Exchange Li ted
Exchange Towers, No.51, 1 '
J C Road, 1 Cross,  
Dangalore 58002 /
The Depa[fpri t of Corpomte Services
BSE Limited
Ist 51dbr, New Trading Ring
Bdiunda Building, P J Towers

h)alal Street, Forti Mumbal 400 001

4/ The Secretary
National Stock Exchange of India Limited
Compliance Department
Exchange Plaza, Sandra Kurla Complex
Sandra [E], Mumbal 400 051

Dear Sir,

Sub: Audited Financial Results for the Financial Year ended March 31, 2013

The Board of Directors of the Company at their meeting held today, have considered
and approved the Audited Financial results of the Company for the financial year ended
March 31, 2013.

We forward herewith the aforesaid Audited Results in the prescribed format under
Clause 41  of the Listing Agreement, for your information and records.

Thanking you,

Yours faithfully,

For United Breweries [Holdings] Limited

 1 «- -4,-ir-r-

Kaushik Majumder
Corporate Vice President- Legal
& Company Secretary

Encl. as above

UB Tower, Level 12,14 & 15, US City, 24, Vittal Mallya Road, Bangalore - 560 001.
Tel. : +91  80 2227 2808, 2227 5809,3985 6000  Fmx. +91 80 2227 4890  Website : www.theubgroup.com GROUP
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UNriED BREWERIES (HOLDINGS) LIMrIED wr
Rcg, Omi; Level 12, UB Tbwer, UB Cm, Na 24, Vittal Mallya Road, Rnn =!ore. 560 001

EmEit: ubbilm·€stor@ultmail.com. Webslte: www.theubpoup.com

PART 1: te ¤an:ofAu te#Fimmic!81_R*ts#r XsESEME**10 31.2013 Rs.WaL
Shit#,090 Consolidated

Quarter mild Omiterended Quuter en led Forthoyei ronded Fortheyear ended
Pallicmlar' M*31.2013 .Decambfr31.2012 M#12018_  &1 12__M ghll ln12_Mucil.2013_Mjp),7012Unauditcd unjudiwd Un -Audited      Audit,d   _ AU%WA--    Auditcl„

I. Income from Opemtions
(a)   Net sales/income from opor#iom 7,616 9.165 9,371 37.588 36.878 64,896 593,691

(b)   Property development 1,200 1,175 1.199 Sm 9.629 279 5.010

(o) Other opcmting income 324 552 667 2.104 1.695 2.104 1.695

(d) Profit on $ate of imas ents (net) 2.617 4,623         133 - _ _1»k  _2003 1.Af14

Totalincome from operations 11.131   _        1%517         _11,370 81158 50,205 74921 600395

3. Briptinse
(a) Purchacs of srocbbtrado 6.155 5322 4.612 22.001 19.223 19.780 15.681

b) Cost of m=rials comumed 534 503 565 2.148 2205 18.157 18,589

c) Chmge lit hvc111Drie  (1,490) 526 (631) 142 (1554) 434 11.689)

d) Airolaft fuel, Icaso rentals 480.487

mainti.Ince h r, har intnert"N
0) Ilmployee bemfil expenses 459 617 472 2.013 1339 3,362 61073

0 Dcprectation 228 233 262 921 1,023 1,578 18,030

A) Other expardes 1.660 2.136 1719 1,12L- 7.077 14.491 114,999

Tomi etpeoditure 7.5.* - 9.637 7.999 _ 35.353   JU13 67&1 731,170

1 Profit /(1058) from operatio= betore other
income Rod finonce costn 4.211 Ii#O- 3.371 .18.095 19.892 18. 20

4. Othar income 571 12 2,752 353 3.012 448 42392

5. Profit(IN) before SnE,Ice (0*:s 4.782 7.292.              6.123   -  _18,358 _      _ 22.904 1%368 (78.383)

6. FInalice costa (net of rweipts) 23.836 4,100 5.913 39854 21075 45.512 134.899

7. Prom/(1059) befon tati (19.0441 3.892 219_   0#.690. __ __ 829  -  12§,2331 (213.282)

(50) 65 46 (56363)8. Tax expen=

9. Net Profit' (loss) after ta# (19.(104) 3391 110 (1&696) 764 (16.991 (156.919,

10, Shum of profit'(im) of asotoi ms (2.169) 5,816

1 1. Minority interest in profit/(loss) (74) (43)

12, Net proMioss) for tile yer (19.0041 3.892 210 .__06601 764 09*41 (151.1461

13, Paid-up equity shale .0% 6,682 6.682 6.682 6.682 0,082 6.682 0.682

(Ike value of  Rs.10 each, Mly paid up)

14. Reuerve Clcilwang R,11**EAorl Rinertles an

per balonce she,R of plm lous =ountil  yew
124,482 141.168 193.109 319.219

15. Eemi  per share
(of face value R3101· Mgh);

Bask and diluted 128.44) 5.82 Q31 124.99) 1.14 (43.75) (226.201

««
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United Brewer#8 (Heldinm) Limited JB.
6eMIneIC 2 wisi bustr es, per:R,rmance for the Year mndd Parch 31,2013

Plimuy Scfmt Ir:forti tion lo, la 1,4
%42*4*LI C.-L

eu=ler Mded 81'nw -dnd Qu=IEr end:d Forthcy=romdad Forthc year=idid

Patict:Ob
MR*31.2013 1*im*31.2012 Mmrbll, 2012 M:*31,3013 Mirch31.2012 Mirch 31,2013 Ma*:h 3 I. 2011

Umm md         _ U//6*4        __ Unwalwd »dikd Alld#* *dur __w/#d
a)       Ala,holic Bovera;im 4,691 6,549 4945 24,746 18,058 44116 37;341

b)        Liatler Pmt* al 822 873 2,776 4,394 2,883 4.414

r)        #dymade Glmens 1,045 1,270 1,087 6,043 4284 6.043 484
d) knves:ml'nts 2,611 6,623 133 9,794 3,131 10,213 1.ST

0) Ablm# 830,48 

1)        Proper# dev*lopmeld 1.200 1,175 1,199 3.023 9,629 ims 9,62,

1)      fulpgruit *=144, =lics 023) 315 1.389 737 3,636

10 Maintenance 1555 124
1) .r'daing 294 701

D   Omem aL- 1,081 1,3 ANL_ 4341 9.461116- -  11,3*) = Fga= i-jifl 600.39-

4       Senmaa Rault,
 )      Alcoholic Beve=gi 1,069 654 584 4,854 8,498 Ust 3,714

b)      Led,W Produot, 24 86 (19 187 (189) 34 (178

4        Readiwinde GirmEnts 80 29 392 152 73 152 93

d) Invmlments 2,722 5,936 (131) 8,671 2.085 8,724 (2,0* 

2) Airlin  (13*m
0      Propetty dpvelopment 912 879 933 3'694 810 3.890 6,38:

g)      Ce:poin:, sall.* =videt (511) 19 1,125 (386) 4391

h) Me.Nt=ze 170 1St

0 Ti=g 001) (10!

D    Othem (85) 427 536 1, 1.652 379 4.0814211_.. /,950  3,871__ 18,  - 1 92 1848- (12#-m
L"ss:

011,#r Income 571 12 3,752 353 3,012 448 42,391

F Er cost <Mt) 03.8561 _ Alot) 0,9131 (38.051) (2&120 (45/12) (13=
Net profit betam Ux .iJ9,0#47 U92, , -'.-*2 (16.696) 829 510/1 G:$,2,2

Opilal Emplo¥,d
I)      Alcoholic Bevomize, (3,673) 783 (=2) 0,573) *32) 3.005 1,452

b)     L/#her Pm<ats 1,791 3,080 2,893 1,791 2,083 1,778 193{

r)      Ready,uda garmenbi 9,238 3:1 1  841 9,238 1841 9,238 1841

d)   bri·*Ununts 114,912 131,824 135,595 114912 135,395 180,277 202.66(

p)        Propet'r dowlop:tiat 14,811 14963 15,171 14,811 16,171 14,811 15,171

f) Mah:=na. 472 731

g) Tkilztin2 7,123 5

9 Othm 3&64 m                 74 P.035

a *3 --       -                _   721,100 228.883

51:fimdary Segment:, Beeed Im Geographl iaaiiom

1    *ment Ke.'Inue
Wi»tht hldia 4,453 8.082 *13 310,681 23,463 23,143 456,894

Out ide II,dia 7,304 __. PA,L_---im 23'm 52.779 144001

1OF    +9 7 -    liZa AN",1 50.206 %.922 600,394

2      Capital emplowd
Withinkld# 111,621 130.978 106,133 ill,621 106,133 239,089 225.334

Oumme IndiA 16,722- Jmt      120%        2©22 _SQ,620 al,939} MIt
136» )089-ZE.   168*43 -_1111&11-__ __  136, S- 221.100 220'"4
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UN:RED BREWERIES (HOLDINGS) LIMrrED

PART It
Select Informtion forthe  Year Ended 31*t March 2013

Partioulars Year ended
31·;Ni875 7   37-61at42

."„'

A     PARTICULARS OF SHAREHOLDXG
1. Public shareholding

. Number of shares 33,228,551 32,408,531

-Percentage of shareholding 49.73 48.50

2. Promoters and Promoter Group Shareholding
s)  Pledged / Encumbeted

-   Number of shares 5.186,190 5,260,002

- Percentage of shares (as a 96 ofthe total 15.44 1529

phareholding ofpromotcr and promoter group)
-  Percentage ofshares (as a 96 of the total 7.76 7.87

share capital of the company)
b) Non - encumbered

-   Number of shares 28,403,780 29,149,968

-  Percentage of shares (as a % ofthe total 84.56 84.71

shareholding ofthe Promoter and promoter gloup)
.  Percentage ofshares (as a % ofthe total 42.51 43.63

abm Qavital ofthe Company)

P rticulars                                 Jmon sended)ITEN*r612013
8(0       -

Pending at the beginnIng ofthe quarter Nil
Received during the quarter 3

Disposed ofduring the quarter .3
Remdning unresolvedattheendofth#M quarter Nil
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UNTTED BREWERIES QHOLDINGS) LIMITED

STATEMENT OF ASSETS AND LIABILITIES
b. in Lakhs

Standalone Consolidated
Partiettlars As on As on

31.03.20I3 31.633612- 31.03.2013.*...ill 31.012012

A EQUITY AND LIABILITIES

Shareholders' Funds
Share Capital 6,682 6,682 6,682 6,682

Reserves and Surplus 134,903 151,613 203,531 229,664

Minority Interest 21,062 911

Non-eurrent Liabilities
Long term bonowings 162,331 172,584 193,865 222.539

Deferred Tax Liability 29 31

Other Long-term liabilities 39,259 36,955 39,227 36,940

Long term provisions 690 713 761 770

Current Liabilttes
Sholt-term bOITOWIItgs 131,584 39,580 164,938 89,098

Trade Payables 4,665 3,004 9,445 7.748

Other Current Liabillies 146,670 49,798 185,339 54,393

Short·term provisions 10,064 10070 10,835 10,876

-=---„,35124Ll--SS.- --„„-.,= 1&2.„_--.2,52
B ASSETS

Non-current assets
Fix*d Assets

Tangible Assets 19,454 20,419 25,671 26,375

Intangible Assets 19

Capital Work in Progress 11,403 10,331 11,403 10.331

Goodwill on consolidation 4,345 4,345

Non Current Investments 161,863 164,645 386.052 385,313

Long term Loans and Advances 402,140 225,833 351,740 197,167

Other Non CUIrent Assets 645 689 1,004 1.048

Current Assets
Current Investments 265 265 265 265

Inventoxies 2,615 2,558 4,218 4,482

Trade Receivables 2,411 3,035 5,798 6,248

Cash and Cash Equivalents 12,758 4,084 14,341 4.752

Short term Loans  and Advances 22,045 14,078 29,629 18,289

Other Current Assets 1.249 25,061 1,248 1,018

__..S#5L =.*.170299 5-_.83O,714659'652_
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UNITED BREWERIES (HOLDINGS) LIMITED

Notes:

1. The above audited financial results have been reviewed by the Audit Commmee
and approved by the Board of Directors at the meeting held on  30th May  2013.

2.  The company and its wholly owned subsidiary KIngmher Finvest India Limited have
entered Into a Share Purchase Agreement on 9th November 2012 with Relay B.V.
and Dlageo PLC, for the sale of 16,716,987 equity shares of United Spirits Limited at
a price of Re, 1,440/- per equity share.

Approvals from the Hon'ble High Court of Karnataka, Competition Commission of
India, SEBI, RBI etc. have been received for proceeding with/completing the
transaction.

3. The development of a luxury residential building 'Kingflaher Towers - Residences at
UB City' (in which the Company le erititled to share 55% of super built up area) is
under progress and is expected to be completed In 2015.

4. Profit on sale of Investments relates to disposal of investments in associate
companies by certain lending banks of KFA The sale proceeds have been
appropriated by the said banks towards dues from KFA

5. The finance cost of the current quarter Includes Rs. 60.03 crores relating to
subsidiaries and associate companies for the previous quarter, now reversed.
Besides no interest has been charged for current quarter,

8.  Subsequent to the balance sheet date, KFA lenders have sold certain Investments
belonging to the Company pursuant to purported invocation of the pledge by the
Company of certain Investments. United Brewerles (Holdings) Limited TUBHL")  and
others have filed a suit In the Hon'ble Bombay High Court, being Suit No. 263 of
2013 against the conBortium of bankers who have advanced loans to Kingfisher
Airlines Limited t'KFA") and KFA Inter alia, seeking the following reliefs:-

"(a) For a declaration that the Corpomte Guarantee dated 21st December, 2010
given by UBHL and the Pledge Agreement dated 21st Deoember, 2010, are void
ab-initio and non-est;

(b) For a permanent order and injunction restraining the consortium of bankers, their
servants, agents or 83$1gns, or any other person claiming by, through or under
them or any of them, from acting upon, In furtherance or in any manner giving
effect to the Impugned Notices dated 16th March, 2013, or from taking any other
or further steps to act upon or in furtherance of the Pledge Agreement dated 21st
December, 2010, save and except In accordanw with the procedure Get out iri
dause 8.1  of the MOIRA Including issuing a notice there under.

(c)  For a permanent order and Injunction restraining the consortium of bankers, their
servants, agents or assigns, or any other person claiming by, through or under
them or any of them, from acting upon or in furtherance of the Corporate
Guarantee dated    21 st December, 2010 given    by    USHL    and    the    Pledge

Agreement dated 21st December, 2010;

(d)  That an order and decree of damages of the sum of Ra. 3,199.68 Crores as set
out In the Partlculars of Claim be awarded to the Plaintiffs:

The Said Suit Is pending In the Hon'ble Bombay High Court.

'1«
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7. a) The Company has been giving significant guarantees on behalf of Associate
Companies and advances to Associates and Subsidiaries.

In view of KFA being precluded by ite bankers from making payment of any
Guarantee commission arising out of the Corporate guarantee given and security
commission arising out of security pledged In favour of lenders of KFA, and In
view of the stand taken by the Company and the other Plaintiffs in the Suit,
Guarantee commission arising out of the Corporate guarantee given and security
commission arising out of security pledged in favour of lenders of KFA has not
been accounted for, In the current financial year. Taking into aocount tile
financial position of Kingfisher Airlines Limited and peMding its recapitalization
interest has not been accrued on the Outstanding loans relating to KFA,with
effect from 1st Ook]ber 2012.

b)  (i) The oompany along with its subsidiaries has significant exposure on various
counts to KFA. As at 31st March 2013 these include Investment in equity Rs.
2,096.31 Cr, loans and advances Rs. 2,369.24 Cr, other receivables Rs.
310.44 Cr and Corporate guarantees to Banks/aircraft lessors, some of
whloh have been invoked and are being contested in court, Including in the
Suit.

(il)  a) The Company is contesting admission of five petitions under Section
433/434 of the Companies Act, 1956 before the Hon'ble High Court of
Kamataka by certain creditors of KFA.

b) The Company has filed a suit for damages, claiming an amount of Rs.
1,319.30 crores against some of the above Petltloners  in tile Ci  Civil
Court, Bangalore.

(ill) The Statutory Auditors have drawn attention to the above matters in their
audit report.

c) The investment in subsidiaries [including step down subsidiaries] have been
considered as long term strategic investments and diminution In their market
value / net worth, though significant, is considered temporary in nature.

8. Kingfisher Airlines Limited, an associate company has been facing liquidity crunch, in
view of whioh, investment method of accounting haB been adopted for Consolidation
as prescribed In Accounting Standard  13.

9. The figures for the last quarter ended March 31, 2013 and March 31, 2012 ate the
balancing figures between the audited figures in respect of full financial year and the
year to date figures up to the period ended December 31, 2012 and December 31,
2011 respectively.

By Authority of the Board

Mumbai A. HARISH B «
30  May 2013 Managing Director
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UNITED BREWERIES (HOLDINGS) LIMITED

The Executive Director /\ May 30, 2013

Bangalore Stock Exchange L»Tilted
Exchange Towers, No.51, /
J C Road, 1

Cross.    
Bangalore 56002- 
The Departro.84of corporate services
BSE Limit d
Ist Flo.af  New Trading Ring

Rptditda Building, P J Towers

\.Dalal street, Fort, Mumbai 400 001

/The Secretary
V National Stock Exchange of India Limited

Compliance Department
Exchange Plaza, Bandra Kurla Complex
Bandra [E], Mumbai 400 051

Dear Sir,

Sub: Appointment of Director in casual vacancy

The Board of Directors at its meeting held today, has appointed Dr. Lalit Bhasln as a
Director with effect from May 30, 2013 in the casual vacancy caused by the demise of
Mr. S G Ruparet. Dr. Lalit Bhasin will be designated as an "Independent Director" liable
to retire by rotation, and will hold office till the date Mr. S G Ruparel would have held
office.

With appointment of Dr. Lalit Bhasin the total number of Independent Directors on the
Board stands at 4 out of the total of 8 Directors.

We request you to kindly take this as compliance under Clause 30(a) of the Listing
Agreement.

Thanking You,

Yours falthfully
For United Breweries [Holdingsl Limited

S«- -4 - » -'

Kaushik Majumder
Corporate Vice President. Legal
& Company Secretary

UB Tower, Level 11 14 & 15, UB CIty, 24, Vittal Mallya Road, Bangalore - 560 001.
Tel..+91 80 2227 2808, 2227 5809, 3985 0000  Fa* : +91 80 2227 4890 Website : www.theubgroup.com GROUP


