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UNITED BREWERIES (HOLDINGS) LIMITED

May 30, 2013
The Executive Diractor
Bangalore Stock Exchange Li
Exchange Towars, No.51,
J C Road, 1 Cross,
Dangalore 580027

jtad

The Departaient of Corporate Services

Ist Eldor, New Trading Ring
tunda Building, P J Towers
“Dalal Strest, Fort, Mumbal 400 001

v The Secretary
National Stock Exchange of India Limlted
Compliance Departmant
Exchange Flaza, Bandra Kurla Complex
Bandra [E], Mumbal 400 051

Dear Sir,

Sub: Audited Financlal Results for the Financlal Year ended March 31, 2013

The Boeard of Directors of the Company at their meeting held today, have considered
and approved the Audited Financial results of the Company for the financial year ended
March 31, 2013.

We forward herewith the sforesaid Audited Results in the prescribed format under
Clause 41 of the Listing Agreement, for your information and records.

Thanking you,

Yours faithfully,

For United Breweries [Holdings] Limited
T .
2 —=

Kaushik Majumder
Corporate Vice President- Legal
& Company Secretary

Encl. as above

UB Tower, Laval 12, 14 & 15, UB City, 24, Vittal Mallya Read, Bangaltora - 580 001,
Tl : +01 80 2227 2808, 2227 5500, 3085 6000 Fax : +41 A0 2227 4800 Webs!te : www.theubgroup.com
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Partienlers
Ll from operations
m:gﬁ Net salsg/income from opel 7.616 9,163 9,37 37,588 3.878 64,99 593,691
(b) Property develotient 1200 L175 1,159 5093 9,820 m 5010
{0} Other opsmeting come ks 552 667 2104 1,595 2104 1.695
(d) Proftt on sale of investments (net) 2617 133 Boud 2003 5,604
Total income from operations 11787 17,317 11370 A3:353 205 75,922 £00.395 |
e Paxcuses of ockeinrado 6,155 5522 4512 201 19,22 19780 15481
b} Cost of materlals comsumed 34 503 568 2.148 2.208 18157 12880
¢) Change in Inventories {1450) 526 {631) 142 {1.554) 434 (1689
#) Adroraf} fusd, ease rentals, - 480487
: & ofhatr e
:;'f;“é‘;’?é;“é fe:Lﬂz Jm 459 517 472 2013 2339 5,262 4307
) Dopreciation 2% 3 262 ol 1,025 1,578 28,030
g) Other exponsed 1,660 136 7077 14481 114999
Torul expenditure 1546 387 1539 15353 30313 57403 LI |
f{loss) trom operations before other
?ﬂm ang finance eosts £211 7,980 3371 18.00% 19,892 18120 (120775)]
& Cttar 5N 12 2,752 353 3012 448 4239
5. Profitiloss) before ascice ¢osts 4782 7992 XLl 13.558 22,904 15588 (78.383)
7. Profit/ (foss) before tax {15,054} LY/ S———) '] {16,866) 22 JEM4.. ... (313.282))
8. Tax expenss =0 . - & 4% (56,563}
9, Net Proftt/ (lese) after 2% (1) 39D 216 (16.696) 764 GES0 AT
10, Shere of profit(loss) of associabe (2.149) 5,816
11, Minority interest in profiti(loss) (74) (43)
12, Net profiti(loss) for the year (19804} 8% 210 =l G:526), Iid (39250 (131,146)
13 Pﬂ.’d‘lﬂ? un.lt‘f shﬂc mm 6,632 6.582 6-632 6:632 0.632 6-632 6682
""" (face valug of Re.10 each, fully peld yp)
* ““;“m% of pravieus murrﬁ::yuar 124,482 141,168 193,109 n9219
15, Bernings per share
(of fnce value Rat0 o el Ty 03l (2499) 114 (43.79) (126201
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Untited Brgwerteg (Holdings) Limited S| ¥
Begmunt - wise business pecformance for the yeor snded March 33, 2013 |
Erimsary Segment Inftmmation = Bonleida
[4}:: 4
Gt endod | Coamter mdsd Qurrtzr ended Tior the year coded ﬁfﬁfm_
Panicaln Murch 31, 2015 | Dacembar31,2012( Mmwh3L,2012 | Mamch31, 2013 Mareh 31, 2012 MmeR 312013 | MarhsL 2082
Lneuditad Tpandited Unudited Asited Audited Audited T Audited
Alcohalic Bevarages 4891 6548 4885 748 18,050 4716 ¥,
=)) Laather Frodueia &3 &2 e 278 4,304 2883 4ﬁ
) Headvmade Garments 2,045 1270 1,037 6048 YT 5,08 4,55
d) Invesments a817 L2 s 5794 3,13, 10218 1973
:)} roperty developiient 1,200 1175 1,189 5,01 9620 28 Bag,g
F)  Compenis gt services (a3} 13 1,589 7a7 BASE
b Tradning 4 e
b 7o 1,081 1 ;
b ok T ] L RE T LA
Gapmant Raviglts
:)J Alcoholic Beveragn: 1089 654 584 4854 BA5Y 4820 8714
b)  Leether Products 24 ol {70 e (189) M (172
¢y Feadymade Gasnents E0 5 252 152 78 151 P
d) Investments ra 5,906 {131) 8871 2,088 7% 204
B Alrlines " - - - - - (14,858
E; Property development w2 &7 955 5894 L) 2800 8385
g Compomto putrmtos svied (£11) 19 1,125 (386) 4391 i .
B Mainignandg - - - “ - lg) 166
h Ty : ) : : - a (0
Cithers | iB5) L7 5o h 1 _ 5 L081
’ v Fas) Y 1 —" LN
mm &7l @E% ,éggi 358 3,012 ] 239
Finerce <ok () ; B2 A8, (154356
Net profit befors {8, S5, JR {66960 229 % (343,282
al Bm
) Mmm 573) 788 282) {3.578) (s2) 3,008 1480
B Laather Broduds 1,781 4,020 2,523 1,78 igm 1,778 255
¢}  Readymada garments 9,288 3707 241 5,258 2,541 8,238 2,841
&) vastmens 114012 184824 135595 114,912 195,595 180,277 2056
e} Property developmant 14811 L4568 1517 1a8m 15174 14811 15,171
£} Maintepaos - * " - - R 7a2
ﬁ ¥ - . ;ﬁ - "@- ?ﬁm E
Y Othen zmmw 73] Tt !ﬁ ET) ZR1,100 s
Socondary Segments, Based o Geogrephical locationg
' *wﬁ’?‘&“m““’ 4453 8042 4413 A, 2B AR =14 455,39
Y/ 144,001
ustern 2 7 —1 | —: i o —
2 mﬂmm 1147 100,078 106,133 L6 106,138 236,089 78334
287 ﬁ.ﬁ?ﬂ &ﬁ 7999
Outsige Indit 156,345 N j%_ﬁj_‘_,__,,,__l_,ﬁﬁs T 154 503 221,100 ﬁlﬁ
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UNITED BREWERIES (HOLDINGS) LIMITED
PART i
Belect Information for the Year Ended 31st March 2013
Particulars Y ear ended
31-Mar-13 31-Mar-12
A IPARTICULARS OF SHAREHOLDING
1. Public shareholding
» Nuznber of shares 33,228,551 32,408,551
~ Percentage of sharsholding 49,73 48.40
2. Promoters and Promoter CGroup Shareholding
a} Pledged / Encumberad

- Number of shares 5,186,190 5,260,002

- Perventage of shares (as a % of the total 15.44 1529
shareholding of prometer and promoter group)

- Perventage of shares (as a % of'ths total 7.76 7.87
ghare capital of the company)

b) Non - encumbsered

« Number of sheres 28,403,780 29,149,968

« Percentage of sharea (as a % of the total 84.56 84.71
ghareholding of the Promoter and promoter group)

. Percentnge of shares (as a3 % of the totel 42,51 43,63

Pendmg at the beginmng of the quarter
Received during the quarter
Dmpnssd of c‘mrn:i,ﬁ;1 t:; quarter

3 mggths eggﬂ g!gt M‘axch 2013
Nil
3
he auarter Nil

A
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UNITED BREWERIES (HOLDINGS) LIMITED
STATEMENT OF ASSETS AND LIABILITIES
B=. in Lakhs
Standalone Congolidated
Particalars - As op Az on
A EQUITY AND LIABILITIES
Shareholders' Funds |
Share Capital 6,682 6,682 | 6,682 6,682
Reserves end Surplus 134,903 151,613 203,531 229,664
Minority Interest , 21,062 911
Mon-carrent Liabiiitles
Long term borrowings : - 162,331 172,584 193,863 222,539
Deferred Tax Liability 29 31
{ther Long-term linbilities 39,259 36,953 39,227 36,940
Long tarm provisions 690 713 761 770
Current Liabilties
Short-term borrowings 131,584 39,580 164,938 89,008
Trade Payables 4,665 3,004 9,445 7748
Other Current Liabilties 146,670 49,798 185,339 54.393
Short-tetm provisions 10,064 10.070 10,835 10,876
B ASSETS
Nop-current zssets
Fixed Assets
Tangible Assets 190,454 20419 23,671 26,375
Intangible Assets - 19
Capital Work In Progress 11,403 10,331 11,403 10,331
Goodwill on consolidation 4,345 4,345
Non Current Investments 161,863 164,645 386,052 385,313
L::gtarmmm and Advanoes 402,140 225,833 351,740 197,167
Other Non Current Assets 645 689 1,004 1.048
£
C“rﬁﬂﬁmm 265 265 265 265
Inventories 2,613 2,538 4,218 4,482
Trade Receivables 2411 3,035 5,798 6,248
Cash and Cash Equivalents 12,758 4,084 14,341 4,752
Shart term Loans and Advancas 22,045 14,078 29,629 18,289
Other Cutrent Assets 1,249 25,061 1,248 1,018
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UNITED BREWERIES (HOLDINGS) LIMITED
Notas:

1. The above audited financlal results have been reviewed by the Audit Committee
and approved by the Board of Directors at the maeting held on 30th May 2013.

2. The company and its wholly owned subsidiary Kingfisher Finvest India Limited have
entered into a Share Purchase Agreement on 8th November 2012 with Relay B.V.
and Dlageo PLC, for the sale of 16,716,987 equity shares of United Spirtts Limited «t
a prica of R&. 1,440/ per aqulty share.

Approvals from the Hon'ble High Court of Karnatake , Compestition Commission of
indiz, SEBI, RBI efc. have been recsived for proceading with/completing the
transaction. :

3. The development of a luxury residential buliding “Kingfisher Towers — Residences at
UB City" (in which the Company Is entitled to share £6% of super bullt up area) is
under progress and is expected to be complated In 2015,

4. Profit on gale of investmenis reletes to disposal of investiments in assoclate
companies by certain lending banks of KFA. The sale proceads have been
appropriated by the sald banks towards dues from KFA.

5, The finance cost of the current quarter includes Rs, 60,03 crores relating to
subsidlaries and associate companles for the previous quarter, now reversed.
Besides no interest has basn charged for current quarter,

8. Subsequent to the balance sheet date, KFA landers have sold certain Investments
belonging to the Company pursuant to purported invocation of the pledge by the
Company of certain investments. United Brewerlas (Holdings) Limitad (“UBHL") and
others have filed a sult In the Hon'ble Bombay High Court, being Sult No. 263 of
2013 against the consortium of barkers whe have advanced lvans to Kingfisher
Airines Limitad ("KFA"} and KFA, inter alis, seeking the following reliefs:-

“{&) For a declaration that the Corporate Guarantee dated 21st December, 2010
given by UBHL and the Plecdge Agreement dated 21st December, 2010, ara void
ab-initio and non-est;

(b) For a permanent order and injunction restraining the consortium of bankers, their
servants, agents or asslgns, or any othier person ciaiming by, through or under
them or any of them, from acting upon, [n furtherance or in any manner giving
effect to the iImpugned Notlces datad 16th March, 2013, or from taking any other
or further steps to act upon or in furtherance of the Pledge Agreement dated 21st
December, 2010, save and except in accordance with the procedure set out in
clause 8.1 of the MPRA, Including issuing a notice there under.

(¢) For a permanent order and Injunction restraining the consortivm of bankers, their
servants, agants or assigns, or any other person claiming by, through or under
them or any of them, from acting upon or in furtherance of the Corporate
Guarsntes dated 21st December, 2010 glven by UBHL and the Pledge
Agreement dated 21st Decermber, 2010;

(d) That an order and decree of dameges of the sum of Re. 3,199.68 Crores as set
out In the Particulars of Glaim be awarded to the Pialntiffs.”

The Said Suit Is pending in the Hon'ble Bombay High Court.

-

N
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The Company has been giving significant guarantess on behalf of Assosiate
Companles and advances to Asgoclates and Subsidiaries.

In view of KFA baing precluded by ite bankers from making payment of any
Guarantee commission arlsing out of the Corporate guarantee given and security
commigsion arizing out of security pledgsd In favour of landers of KFA, and In
view of the stand taken by the Company and the other Plaintiffs in the Suft,
Guarantae commiaslon arising out of the Corporate guarantee glven and security
commission arising out of security pledged in favour of lenders of KFA has not
been accounted for, In the current financial year. Taking into account the
financial position of Kingfisher Airlines Limited and pending its recapitalization
interest has not been accrued on the outstanding loans relating to KFA ,with
effect from 1st Cctobar 2012.

(i) The company along with its subsidiaries has significant exposure on various
counts to KFA. As at 31at March 2013 these include Investment in equity Rs.
2,086.31 Cr, loans and advances Rs. 2,369.24 Cr, other receivables Ra.
310.44 Cr and Corporate guarantees to Banks/wircraft lesaors, some of
which have been invoked and are being contested in court, Including in the
Sult,

(i} @) The Company is contesting admiszion of five petitions under Section
433/434 of the Companlas Act, 1958 before the Hon'ble Migh Court of
Karnataka by cartain craditors of iKFA.

b} The Company has filed a suit for damages, claiming an amount of Rs.
1,319.30 crores ageinst some of the above Petitioners in the City Clvil
Court, Bangalore.

(i ‘The Statutory Auditors have drawn attention to the above matters in thelr
audit report.

) The investment in subsidlaries [including step down subsldiaties] have been

considerad as long term strategic investments and diminution In thelr market
value / net worth, though signiﬁcant,l s considerad temporary in naturea.

8. Kingfisher Alrlines Limited, an assoclate company has been facing liquidity crunch, in
view of which, investment method of accounting has been adopted for consolldation
as prescribad in Accounting Standard 13.

g. The figures for the last quarter ended March 31, 2013 and March 31, 2012 are the
balancing figuras between the audited figures in respect of full financlal year and the
year to date figures up to the period ended December 31, 2012 and December 31,
2011 raspectively.

By Authority of the Board

Mumbai A. HARISH B
30™ May 2013 Managing Director
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UNITED BREWERIES (HOLDINGS) LIMITED

May 30, 2013
The Executive Director

Bangalore Stock Exchange L
Exchange Towers, No.51,
J C Road, 1 Cross,
Bangalore 560027

tad

The Departmeft of Corporate Services
BSE Limitéd

Ist Floof, New Trading Ring

Rot nda Building, P J Towers

\(Dalal Street, Fort, Mumbai 400 001

The Secretary

National Stock Exchange of indla Limited
Compliance Department

Exchange Plaza, Bandra Kurla Complex
Bandra [E], Mumbai 400 051

Dear Sir,

Sub: Appointment of Diractor in casual vacancy

The Board of Directors at its meeting held today, has appointed Dr. Lalit Bhasin as a
Director with effect from May 30, 2013 in the casual vacancy caused by the demise of
Mr. § G Ruparel, Dr. Lalit Bhasin will be designated as an “Independent Director” liable
o retire by rotation, and will hold office till the date Mr. 8 G Rupare! would have heid
office.

With appointment of Dr. Lalit Bhasin the total number of Independent Directors on the
Board stands at 4 out of the total of 8 Directors.

We raguest you to kindly take this as compliance under Clause 30({z) of the Listing
Agreement.

Thanking You,

Yours faithfully,
For United Brewerias [Holdings] Limited

({\\rwf\ T e

SR 2

Kaushik Majumder
Corporate Vice President- Legal
& Company Secretary

UB Towar, Laval 12, 14 & 15, UB Clty, 24, Vittal Mallya Road, Bangalora - 560 001,
Tel. : +91 80 2227 2806, 2227 5800, 3085 6000 Fax; +21 50 2227 48080 Website : www.theubgroup.com
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