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PARTI
ETATEMZNT OF STANDALCNE LiAUDITED FINANCIAL RESUL |4 FOR THE QUARTER ARD HALT YEAR ENDED 5009.2017
—BoRIICULARS —— RS IN LALE)
PARICULARS ' QUARTER ENDED HALF YEAR ENCED YEAR ERDED
50.09.2213 30,06.2013 | 30,09.2012 30,089,203 30022012 .,03.2013
[ Unaudited ) | Uraudited ) { Usaudited | { Unawditad } | Uinaudibed ) {AUDITED)
41 Imcome from Opaerations
& Met saes ) ieome from apenations [ Melof ecise duly ) G324 0,309 14,770 15633 26,743 LT
& Olter aperaling Income 21 19 105 40 125 220
Totz] Ineema from aperations | net 8,345 9,328 14,875 15,673 26,368 58,267
L Expenses
a  Contract Cast 10,835 10,364 13,041 21,214 25,162 51,212
b Cherges ir irseniaries of fnshed goods, Work In arogieas {G608) (43 132 {1,072) (1,639 168
and sback In rade
o Employee banafils expensa 374 325 405 itk 852 | 1,536
4 Dapracalion ant amoriZEton cipenss 254 204 309 53R h54 1,120
m  Othar cxpenses 1&4 M2 2an 396 628 1 .1 T
Taotal Expensas 11,038 10,742 14,182 21,780 25,557 55,211
a4 Profit){ Lo=g ) from operatlons betore aiher Ircoimm, M,BE!} [1,4‘1-‘] 683 tﬁ,ﬂl?} 1,311 3,“4‘3
finance cest and excaptianal iems [
4 Diher ncome 43 a7 15 &0 43 76
5. Profit! { Less | from ordinary acfivities befare inance (4,650] (1,377} o8 {6,027) 1,354 3122
eost and srcepllonal Hems
8, France oosts ana B4 254 | 1,747 1,549 3021
7. Profit/ [ Loss ) befora ordinary ectivities after finance (5,553} [2,221) (148 [7.774) 5 101
costs byt befare exceptional lams
8. E=capiianal Lams = = - - = -
3. Proft I { Logs }from cedinary activiles hefare tax (5,553) (2,221} (146} 17, 774) 5 101
‘0 Tax Expenses - - (477 - 2 20
11 Met Profit] | Less ) fram ordinary actiuities afer @ {6,663) {2,221 199} (7,774} 3 81
17 Extraordinary ema n - - - -
13. Nt Profit) | Loss | for parind | your 15,553) (2,221) [29) (7,774} 3 81
14, Paid-up cquity share capital 1,706.70 1,706.70 1,706.70 | 1,706.70 1,706.70 1,706.70
[ Face value Ra, 10 ¢ach §
15, Ressnes acluding Revauilion Ressnes &= per - - - . 8,690
Balznce Sheat of presious acounting yaer
- . * " "
46  Basic and Diluted Eernings per share [ EPS } (32.54) (132.01) (0.53) [45.55) 0.02 047




RS 1N LACE)

[ PARTICULARS TUARTER ENOED HALF YEAR ENDED YEAR ENDED
30.08:2013 30,06.2013 30,08, 2012 30.08.2013 30,08, 2012 31.03.2013
| Unaugibad | { Limaudited ) | Unawdied | | Unauditad | [ Unawdized | {AUDITER
PART Il - SELECT INFORMATION FOR THE QUARTER AND HALF YEAR EMDED 20,04.2013
A PARTICULARS OF SHAREHILDING
1  PJHLIC SHAREHOLDOING :
MO, OF $HARES 10,113,402 10,113,402 10,113,402 10,173,402 10,113 402 10,115,402
PERCENTAGE OF SHAREHOLCING 50.26 | 59.26 59,26 59.25 | 59.26 59.26
2 PROMOTER AND PROMOTER GROUFP SFAREHDLIING
a1 PLERGED | ENCUMBERED
MO OF SHARES 5,265,728 6,269,728 6,721,571 6,265,728 B,72191 6,269 728
- PERCEMTAGE OF SHARES | AS 4 36 0OF THE |
TOTAL SHAREHOLDNG OF PROMOTER AHD |
PROMOTER GHULF | a017% 20,17 0&8 &7 aniy 96.67 89017
-PERGENTAGE OF SHARES (45 &% OF
THE TOTAL SHARE CAPITAL OF THE COMPANY | 36.74 36.74 3839 36.74 32.30 3674 |
| |
b HON-ENCUMBERED |
- KOl OF SHARES 683,819 EH3.E19 231,576 Hdd 8519 221,576 663,819
PERCEMTAGS OF SHARES | A5 A % 0OF THE
TOTAL BHARZHOLDIHG OF PROMOTER AXD
PROMITER GROLF | 9.83 083 333 5,83 333 983
-PERCEMTAGE DF SHARES [AS A% OF
THE TOTAL SHARE GAPITAL OF THE GOMEANY | 4.00 4.00 136 4.00 1.35 4.00
B IWVESTOR COMPLAINTS
Panding at the beginning ol tha quarter Mil
Reosived during tha ouarer il
Dispescd of during the quarlsr - il
Remeiriig arvescived & e and of the guater Mi 1
SEGMENT REFORTING (RS N LOCE)
HALF YEAR ENDED 10,09.2013 YEAR ENDED 31.01.2073
Mech,  Eleztrizal Fab, Shop  Taml Mecheniedd Elactrical  Fab.Zhop  Tedal
REVEHUE 8,413 5,402 1,157 15473 45481 114087 1,188 53,267
|1inter segrrand irsnsfar | nr ] [3T7) il 1,188 Hl (4, b8} Hil
HWET REVENUE 8,40 £403 Tap 15573 48,870 11,687 #il 58,257
CAFITAL CMPLOYEED 12,H6 0,7 (5T 22,552 10,682 S0B5  (GI&) TEAGT
| Bogmand Aeeats - Sagmand Liabliiies |




Statement of Assets and Liabilities

(25 I LACS]
Parlicuars Tos at 30082013 | Asat 31.03.2043
{ Unaudized [Audited] |
EAUITY AND LIABILITIES
Snarehalder's Fund
(&) Shere Capital 1,708 7C 1,706.70
(b Rasarms & SUTius 101B1E 9,680.38
Sub-tutal Sharehibiars” funds) 382286 14, 58708
Waon-current Liahilities
Lorig-karrh BCrmowings 4,714.85 5,413.40
Sub-total - hon-Cument [Babillies 4,714.86 BA134R
Current Labidiliss
[5] Shor: e Eamowitgs A080. 7T 242069
(b} Tracks Payatiea 22,245.55 2235003
{r) Ciher currant listliies 14,442 55 14 584 12
{d) Shart Tarm presisons 2,308 83 2 950,82
Sub-ial - Current liabilities E1,B86.71 4R36E0AT
.
TOTAL - EQUITY ARD LIABR ITIES 60,324.42 65,6774
ASSETE
Nan-current assets
[a] Fed essels 11,410,00 1165059
[0} Herrcuren invesimenla A6A. 18607
(5] Defarred tox a3aes | nal ) 187.50 187 5C
) Crbaer ron-rormnl B23E05 28703 54T 80
Sub-ttal - Hon-cument 858645 11,760.83 12,551.70
Currert s8sels
‘a} Cumreet InvesimaTls L] -
|k} Inventeries B,EGS16 E0ti.88
[z} Trade recavanies 26,655 08 26,716.18
(g Cash & cesh equivalants 136817 1,6£3.59
(&} Shorierm lcans and advencas 13,851.80 19,191,653
[} Dthar curmenl assats 326,62 28291
Sub-dotal - Cumrent aggats ARETITS 53,119.04
TOTAL - ASSETS BD,324.42 BB, ET0.74




1 The above financlal resulle have been reviewed by the Audit “ommities and approved by tha Board of Directors at s meeting
naki on 13th Kovemizer, 2043,

$ The Company operates in three Rusiness Segments Le. Machanical, Electrizal Contracts and Fabrication shag.

3 The reduction In the cperating income and the (033 during the quariar are mainly attributeble ko econamic slowdawi
aarticularty in the enginasring industry besides increased input cost,

4 The liquidity of the Company would improve wpan concentrated effarts being made to necever overdus dabtors [ retantan amaunta
and afforts are being made in this regard,

5 Due to Bauidity issues, Statatory dues spgreqating Rs. 50,77 Cr. as en 33th Septemier 2073 ¢ exciuding inlerest ), has
nat been paid, The effors are being made to diszharge lisbilty in Instafments.

¢ Devnlued Letiers of Cradit 2s on 30ih Seplember, 2012 issusd to vendars, was Rs. 20 60 Cr.. exzluding interesl
7 Ne provision has been made for the followng, a5 rratiars are panding adjudicetion.

{a] A& 11.24 Cr. on account of Devohved Bank Guaraiiess givan on behalf of the subsidiaries,
(it Fs. 18,17 Gr. 3ank Guaranteas inveked by & Customar .

5 Crtlcal review of major sariracts is eurrenty underaay and adjustments, if any, will be caried ol befora zrd of firancial year.
The Company expacts 1o raise addilional ¢laima for price vanation Which Wi be azcounied oo reaizatisn.

% Income Tax Demand raised during fhe quarter of Ris, 16.53 Cr, re ating 10 F.¥ 2008-10, is wrder appee! and ral pravidad for.

10 Figures for previcus periods { year have been regrouped, whengver necaseary iu cenform fe the curment pariod's classifizaton

B GIHEEIﬂIHG LIMITED
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TEARDANA
MANAGING DIRESTOR

Puna
13 November, 2013




V.P.MEHTA & CO.

CHARTERED ACCOUNTANTS

R.NO. 217, 3" FLOOR, HEMPRAKASH
90/92 , KAZ1 SYED STREET
MUMBAL 400 003.

LIMITED REVIEW REPORT

The Board of Directors,
UB Engineering Limited,
Sahyadri Sadan,

Tilak Road, Pune 411030

Re ' Limited Review of the audited financial results of UB Engineering Limited
for the quarter and six months ended on September 30, 2013.

; We have reviewed the accompanying “Statement of Un-audited Financial Results
of UB Engineering Limited for the Quarter and Six months ended on
September 30 , 2013" except for the disclosures regarding ‘Public Shareholding’
and 'Promoter Group Shareholding' which have been traced from disclosures
made by the management and have not been audited by us. This statement is
the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these Financial
Statements based on our review.

2 We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements, issued
by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is Limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an Audit and accordingly, we do not express an audit opinion.



Pune

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies, has not disclosed the infarmation
required to be disclosed in terms of Clause 41 of the Listing Agreement inclucing
the manner in which it is to be disclosed, or that it contains any material
misstatement.

Without qualifying our report, we invite your attention to

(a) Due to losses upto 30" September 2013 company's Net Worth has eroded by
more than 50% of its Net Worth. The Sustainability of operations of the
company would critically depend upan improvement in liquidity cf the
company. ( Refer Note No. 4 )

(b) Statutory dues aggregating to Rs. 50.77 cr. as an 30™ September 2013
(excluding interest), has not been paid by the company.(Refer Note Mo.5 )

(c) Liability on account of Devolved Letters of Credit as on 30" September 2013
issued to vendors of Rs. 20.80 cr. excluding interest. ( Refer Mote No. 6 )

(d) Non-provision of Rs. 11.24 cr. on account of Devolved Bank Guarantees
given on behalf of company's subsidiarizs and (i) non-provision of Rs. 19.17
or. Bank Guarantees invoked by customers, as matters are sub-judice and
contested. ( Refer Note No. 7 )

() Income Tax Demands raised during the quarter of Rs. 16.53 cr. relating to

F. Y. 2009-10 is not provided by the company as the matter is contested in
appeal. { Refer Note No. 9)

For M/S. V.P.MEHTA & CO.
iz

CHARTERED ACCOUNTANTS
( Firm Reg. NV 106326 W )

VIPUL P. MEHTA

13" November, 2013 (PROPRIETOR)

(Mem. No: 35722)



