
CIN No.: Lr7?90GJ2005P1C046346

13th Februory,2017

Deor-Sir,
Sub- : Unoudited Finonciol results ond Limited Review Report of the

compony for the Quorter ond Nine Months ended
3l  s t  December ,  2016.

Ref.: BSE: code 533lzB : NSE :Symbor -pRADtp -Series -Ee

Pursuont to ihe Regulotion 30, 33 ond 52 of the SEBI (Listing Obligotions qnd
Disclosure Requirement) Regulotion, 2Ol5, (the Listing Regulotion) we enclose
herewith o copy of the Stondolone unoudited finonciol results of the Compony for
the quorter ond nine months ended 3lst December, 2Ol6 os considered ondqpproved by the Boord of Directors of the Compony of its meeting held todoy.

We olso enclose herewith Limited Review Report for the quorter ond nine months
ended 3l st December, 2016. The soid report cqrries Quqlificotion.

We oppend hereunder Clorificotion on the oforesoid quolificotion os under:-

As per the RBI Guidelines in cose, if the occount is NPA bonks should reverse the
interest olreody chorged ond not collected by debiting profit ond Loss occount,
ond stop further opplicotion of interest. However, bqnk! moy continue to record
such occrued interest in o Memorondum occount in their books. For the purpose
of computing Gross Advonces, interest recorded in the Memorondum occount
should not be token into occount. As the Bonks ore not toking in to occount the
interest recorded in Memorondum, the Compony hos not Booked expenses of
interest in the Books of the Compony.
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The Meeting wos ended of 05:30 p.m.

Pleose find the some in order.

Thonking you,

Yours Foithfully,
For, PRADIP OVERSEAS LIMITED

&3 Ee'7za=z+"/

(  K .B .KAPAdtA)
Compony Secretory
FCS 4834
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Unaudi ted Standalone Financia l  Resul ts of  the Company for  the Quarter  and Nine Months ended 31st  December,  2016 (Rs.  In Lakhs)

Particulars Quarter ended Nine Months ended Year ended

31.12.2016 30.09.2016 31.12.2015 31.12.20',t6 31.12.2015 31.03.2016

(Unaudi ted) (Unaudited) (Unaudited) (Unaudi ted) (Unaudi ted) (Audited)

PART I

1 lncome From Operations

1 (a) Net Sales/lncome from Operations (Net of
excise dutv) 4609.19 3460.39 545L.24 r.1928.30 16800.84 23768.r4
(b) Other Operating Income

Total Income from Ooerations (net) 4609.19 J4bU,JY 5451,.24 11928.30 rb6uu.u4 23768.r4
2 Expenses

a. Cost of materials Consumed 1330.83 2300.89 3185.87 4979.76 5287.62 24917.20

b. Purchase of stock-rn{rade (Trading in Grey
Fabrics) 3t78.29 L2228.3L

c. Purchase /Conversion of Land into Stock in
trade
d. Changes in inventories of finished goods,
work-in-orooress and stock-in-trade 510.64 (284.02) 767.2s 407.04 5036.65 s050.68
e. Employees benefit expense L23.20 98.75 109.03 322.89 345.r.1 432.78

f. Deoreciation and amortisation exoense 243.53 243.49 252.93 728.03 599.81 853.97
c. Other exoenditure 199U.14 t /_5L .JE z 2 J Z . 5 U oL6 l .v  I bbJ4.6U 341EJ.b9

Total Expenses 4206.34 4611.08 9745.87 t26r9.79 30132.30 65438.33

3
Profit / (Loss) from Operations before Other
lncome, Finance cost and Exceptional ltems
t1-21 402.85 (1,150.69) (4,294.62) (6s1.4s) (13,331.46)(4L,670.L9)

4 Other Income (4.76) 40.83 85.18 99 .13 1803.53 1667.86

5
ProfiU(Loss) from ordinary activities before
finance costs and Exceptional ltems (3+4)

398.09 (1,109.85) (4,209.45l, (ss2.36)(1,1,,527.93)(40,002.33)

Finance costs 303.92 L43.99 2286.67 679.89 9547.26 1007.68

7
ProfiU(Loss) from Ordinary activities after
finance costs but before Exceptional ltems
(5-61 94.L7 (1,253.84) (6,496.r2) L,272.25\(2L,075.L9) (41,0L0.01)

B Exceotional items/Prior Period ltems

I
ProfiU(Loss) from Ordinary Activities before
tax (7+8) 94.17 (1,253.84) (6,496.r2]. (L,272.25l ' (21,075.19l' (41,010.01)

1 0 Tax Expense 32.63 (387.761 (2 ,381.11) (3e2.6s) (3 ,553.25 (r2,9L2.40)

11
Net ProfiU( Loss)from Ordinary Activities
after tax (9-10) 61.54 (866.0e) (4 ,115.01 (87e.60) (r7,521..94 (28,097.61)

1 2 Extraordinary ltem (net of tax expense)

1 3 Net ProfiU(Loss) for the period (11-121 6L.54 (866.0e) (4,1L5.01) (87e.60) (L7,52r.941(28,097.61].

1 4 Share of ProfiV(Loss) of associates

1 5 Minority Interest

1 6
Net Profit / (Loss) after taxes, minority
interest and share of profit / (Loss) of
associates (1 3-14-1 5)* 61.54 (866.09 (4,1L5.01) (87s.60) (L7,52L.94) (28,097.6r)

1 7
Paid-up equity share capital (Face Value of
the Share shall be indicated) 4844.02 4844.02 4844.02 4844.02 4844.02 4844.02

1 B
Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting
year (71 ,541 .13)

1 9 . i
Earning per share (before extraordinary
i tems) (of  Rs.  10/-  each)(not  annual ised ) (58.00)

19 . i i
Earning per share (after extraordinary items)
(of  Rs.  10/-  each)(not  annual ised )  Basic and
Diluted (s8.00)
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2 prcvrc es have been regrouped/reclassified, whenever necessary, to make tnem comparaole wltn currenl perloo rlgul

3 lhe companv ls  enqageo In one segrr len l  or l ly

Ploce : Ahmedobod FOR, PRADIP OVERSEAS LIMITED

Dole : l3lh Februory,2017.

{PRADIP J .  KARIA)

CHAIRMAN & MANAGING DIRECTOR DIN NO. OO123748
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INDEPENDENT AUDITORS'  REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

PRADIP OVERSEAS L IMITED

We have  rev iewed the  accompany ing  S ta tement  o f  Unaud i ted  F inanc ia l  Resu l t s  o f

pRADIp  oVERSEAS L IMITED ( " the  company" )  fo r  the  quar te r  and  n ine  months  ended  3 l " t

December,  ZOL6 (" the Statemef l t " ) ,  be ing submit ted by the Company pursuant  to  the

requ i rements  o f  Regu la t ion  33  o f  the  SEBI  (L i s t ing  Ob l iga t ions  and  D isc losure  Requ i rements )

Regu la t ions ,  2OIS ,  as  mod i f i ed  by  C i rcu la r  No .  C IR/CFD IFAC/62 /2016  da ted  Ju ly  5 ,  20L6 .

Th is  s ta tement  i s  the  respons ib i l i t y  o f  the  Company 's  Management  and  has  been  approved  by

the Board of  Di rectors.  Our responsib i l i ty  is  to  issue a repor t  on these f inancia l  s tatements

based  on  our  rev iew.

We conducted our  rev iew of  the Statement  in  accordance wi th the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the

Independent Auditor of the Enti ty ' ,  issued by the Inst i tute of Chartered Accountants of India.

This  s tandard requi res that  we p lan and per form the rev iew to obta in moderate assurance as

to whether  the f inancia l  s tatements are f ree of  mater ia l  misstatement .  A rev iew is  l imi ted

pr imar i l y  to  inqu i r ies  o f  Company  personne l  and  ana ly t i ca l  p rocedures  app l ied  to  f i nanc ia l  da ta

and  thus  p rov ide  less  assurance  than  an  aud i t .  We have  no t  pe r fo rmed an  aud i t  and

accord ing ly ,  we  do  no t  express  an  aud i t  op in ion .

Bas is  fo r  Qua l i f i ed  Conc lus ions

Due to defaul ts  in  payment  of  bank loans,  the Company's  accounts have been c lass i f ied as Non

performing Assets (NPA) by the banks.  Most  of  the banks have not  charged in terest  on the

Company 's  bo r row ings  /  l oans .  Dur ing  the  per iod  under  rev iew,  no  p rov is ion  has  been  made

for  such in terest  in  the books of  accounts of  the company and to that  extent  bank 's  loan

l iab i l i t y  and  to ta l  l oss  i s  unders ta ted  by  Rs .  62 .20  Cr .

Based on our  rev iew conducted as above,  except  for  the ef fect  o f  the mat ters s tated in  Basis

fo r  eua l i f i ed  Conc lus ions ,  no th ing  has  come to  our  no t i ce  tha t  causes  us  to  be l ieve  tha t  the

accompanying Statement ,  prepared in  accordance wi th the Account ing Standards as speci f ied

under  Sec t ion  133  o f  the  Compan ies  Ac t ,  2013 ,  read  w i th  re levan t  ru les  i ssued  the reunder  and

other  recognized account ing pract ices and pol ic ies,  has not  d isc losed the in format ion requi red

to  be  d isc losed  in  te rms  o f  Regu ta t ion  33  o f  the  SEBI  (L i s t ing  Ob l iga t ions  and  D isc losure

Requirements)  Regulat ions ,  2015,  read wi th SEBI Ci rcu lar  No.  CIR/CFD /FAC/62/2076 dated

Ju ly  5 ,  2016  inc lud ing  the  manner  in  wh ich  i t  i s  to  be  d isc losed ,  o r  tha t  i t  con ta ins  any  mate r ia l

missta tement .
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3 .

4 .
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5. We draw attent ion to the fact  that state Bank of India.  Al lahabad Bank and Karur vyasa Bank

have assigned their debt to Invent Asset securitisation & Reconstruction Pvt' Ltd' ("Invent")'

The company has entered into settlement agreement with Invent on 29th luly, 2016 for the

r e p a y m e n t o f t h e s a i d d e b t s ' I n t e r m s o f t h e s e t t l e m e n t a g r e e m e n t , i f a | | t h e t e r m s a n d
cond i t i onsa re fu | | ycompI iedw i thby thecompanyup toFebrua ry ,2o2 l , t he rew i | | be reduc t i on
in debt,  as per books of  accounts of  the company by Rs'  347'45 Cr '

For Ashok Dhariwal & Co.

Chartered Accountants
(Registrat ion No. 100648W)

|fi\ l i"^' 
-".-

CA Ashok Dhariwal
Partner

Membersh ip  No.  36452

Date:  13th February,  201-7

P lace :  Ahmedabad
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