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The Dy. General Manager
Department of Corporate Services
BSE LIMITED

Phiroze Jeejeebhoy Towers,

Dalal Street,

Dated : 07" February, 2017

THE NATIONAL STOCK EXCHANGE
OF INDIA LTD

Exchange Plaza, 5" Floor, Plot No.C/1,
G-Block, Bandra Kurla complex, Bandra (E)
MUMBALI - 400 051

MUMBAI - 400 001

Dear Sir,

Sub: Unaudited Financial Results for the quartet ended 31-12-2016 along with
Limited Review Repott issued by the Statutory Auditots of the Company
Ref: Company Scrip Code : 500170 / GTN IND.

sekskokek

In compliance of Regulation 33 and 30 of SEBI Listing Regulation-2015, the Unaudited Financial
Results for the quarter ended 31 December, 2016 along with Limited Review Report issued by the
Statutory Auditors of the Company which were taken on record in the Meeting of the Board of
Directors of the Company held on 7" February, 2017 and on conclusion of the Meeting the
Unaudited Financial Results i.e. outcome of Board Meeting and Report of Limited Review were filed
online authorized web compliance portal “Listing Centre” and also e-mailed to your Exchange.

This is for your information and records.

Thanking you,

Yours faithfully,

Company Secretary

Encl:
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PART I
B Statement of unaudited Results for the quarter and nine months ended 31st December, 2016
Quarter ended Nine months ended Year ended
Particulars 31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015 31.03.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Income from operations
(a) Net sales/Income from operations 6459 7098 6759 20106 19944 26172
(Net of excise duty)
(b) Other operating income 536 560 467 1585 1436 1834
Total Income from operations (net) 6995 7658 7226 21691 21380 28006
2 [Expenses )
(a) Cost of materials consumed 4544 4723 4300 13203 12309 16386
(1) Purchases of stock-in-trade 60 109 254 428 527
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (194) (62) 1) 37) 227 (182)
(d) Employee benefits expense 695 719 652 2115 2022 2742
(e) Depreciation 215 219 218 651 646 123
(F) Power 680 798 766 2237 2517 3271
(g) Other expenses 775 815 782 2383 2270 3071
Tulal expenses 6775 7212 6826 20806 20419 25938
3 PProfit / (Loss) from operations before other 220 446 400 885 961 2068
income, finance costs and cxceptional
items ((1-2)
4 |[Other income 56 80 54 167 169 210
5  |Profit/ (Loss) from ordinary activities before 276 526 454 1052 1130 2278
finance costs and exceptional items (3 + 4)
6 |Finance costs 477 497 457 1391 1378 1832
7  |Profit/ (Loss) from ordinary activities after (201) 29 3) (339) (248) 446
finance costs but before Exceptional Items
(5+6)
8  |Exceptional Items - - - (122) (983) (942)
9 |Profit/ (Loss) from ordinary activities (201) 29 3) (461) (1231) (496)
before tax (7 + 8)
10 |Tax (expense)/credit
Prior Years' Income Tax adjustments - - - - - 54
MAT Credit Entitlement - - - - (24) -
Deferred Tax - - 97
11 |Net Profit/ (Loss) from ordinary activities (201) 29 (3 (461) (1,158) (442)
after tax (9 +10)
12 |Extraordinary items - S = - -
13 |Net Profit/ (Loss) for the period (11 +12) (201) 29 () (461) (1158) (442)
14  |Paid - up equity share capital 1755 1755 1755 1755 1755 1755
(Face Value of Rs. 10 each)
15 |Reserve excluding Revaluation Reserves (1165)
16 |Earning per share (before/after extraordinary
items) (of Rs. 10/~ each)
a) Basic (1.14)* 0.16* (0.07)* (2.63)* (6.76)* (2.69)
b) Diluted (1.14)* 0.16* (0.07)* (2.63)* (6.76)* (2.69)
* not annualised
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Notes :

1)

The above unaudited financial results have been reviewed by the Audit Committee of
Directors and approved by the Board of Directors at its meeting held on 7th February, 2017.
The Statutory Auditors have carried out the limited review of the above results and issued an
unqualified review report.

2) The Company has only single reportable business segment i.e., 'Yarn segment' in terms of
requirements of Accounting Standard 17 and has its operations/assets located in India.

3) Exceptional Item for the 1% quarter ended 30.06.2016 represents expenditure towards FSA
(Fuel Surcharge Adjustment) and Electricity duty on Captive Generation imposed for earlier
years in view of court judgements received during that quarter.

4) Previous Quarters’/Period’s/Year's figures have been regrouped/rearranged, wherever
necessary to conform to the current Quarter’s/Period’s presentation.

For GTN INDUSTRIES LIMITED

Place : Hyderabad M.K. PATODIA

Date

: 7" February, 2017 CHAIRMAN & MANAGING DIRECTOR
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Statement of unaudited Results for the quarter and nine months ended 31st December, 2016
Nine months
Quarter ended ended Quarter ended
Particulars 31.12.2016 31.12.2016 31.12.2015
(Unaudited) (Unaudited) (Unaudited)

Total Income from Operations (Net) 6995 21691 7226

Net Profit / (Loss) from ordinary activities (201) (461) (3)

after tax

Net Profit / (Loss) from ordinary activities (after

Extraordinary items) (201) (461) (3)

Paid - up equity share capital 1755 1755 1755

(Face Value of Rs. 10 each)

5 Reserve excluding Revaluation Reserves (as at
31.03.2016) (1165) (1165) (1165)
6  |Earning per share (before/after extraordinary

items) (of Rs. 10/- each)

a) Basic (1.14)* (2.63)* (0.07)*

b) Diluted (1.14)* (2.63)* (0.07)*
* not annualised
The above is an extract of the detailed format of Quarterly Financial Regulations filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Results are available on the website of BSE Limited (http://www.bseindia.com) and National
Stock Exchange of India Limited (http://www.nseindia.com) respectively and also on the Company’s website
(http:/ / www gtnindustries.com)
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LIMITED REVIEW REPORT

Review Report to,
The Board of Directors
GTN INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of GTN
INDUSTRIES LIMITED for the quarter and 9 months ended 31st December, 2016. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Lodha and Co.

Chartered Accountants

Firm Registration No.: 301051E
1
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Partner
Hyderabad Membership No. 07642
7th February, 2017
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