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Navrangpura, Ahmedabad - 380 009. Gujarat, INDIA.

Phone : 0091-79-26560630, 26431594 Fax : 0091-79-26420408

Website . www.pradipoverseas.com

13th September, 2017

The Manager, ' The Manager,
The Listing Department, The Listing Department,
Bombay Stock Exchange Limited National Stock Exchange of India,
Dalal Street, Exchange Plaza,
Fort Bandra Kurla Complex,
Mumbai 400 001 Bandra ( East )
Mumbai 400 051

Dear-Sir,
Sub. : Unaudited Finanzial results and Limited Review Report of the
Company for the Quarter ended 30" June, 2017.

Ref.: BSE: Code 533178 : NSE: Symbol —-PRADIP -Series -EQ

Pursuant to the Regulation 30 read with Schedule Ill, 33 and 52 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith
a copy of the Standalone unaudited financial results of the Company for the
quarter ended 30" June, 2017 as considered and approved by the Board of
Directors of the Company at its meeting held today.

We also enclose herewith Limited Review Report for the quarter ended 30th June,
2017.The said report carries Quclification.

We append hereunder Clarification on the aforesaid qualification as under:-

Reply to Point No.3 of Limited Review Report:-

As per the RBI Guidelines in case, if the account is NPA banks should reverse the
interest already charged and not collected by debiting Profit and Loss account,
and stop further application of nterest. However, banks may continue to record
such accrued interest in a Memoarandum account in their books. For the purpose
of computing Cross Advances, interest recorded in the Memorandum account
should not be taken into account. As the Banks are not taking in to account the
interest recorded in Memorandum, the Company has not Booked expenses of
interest in the Books of the Comeany.

PRADIP OVERSEASLTD.
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Outcome of the Board Meeting:

-
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PRADIPOVERSEASLTD.

Corporate Office : A/601, Narnarayan Complex, Swastik Cross Roads,
Navrangpura, Ahmedabad - 380 009. Gujarat, INDIA.

Phone : 0091-79-26560630, 26431594 Fax : 0091-79-26420408
Website : www.pradipoverseas.com

Pursuant to the Regulation 30 read with Schedule Il of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the
Board of Directors of the Compary had appointed M/s. Ashok Dhariwal & Co., as
an Internal Auditor of the Company for the financial year 2017-18 and onwards

until resolved otherwise.

The Board Meeting commenced at 01:00 p.m. and concluded at 06:30 p.m.

Please find the same in order.

Thanking you,

Yours Faithfully,
For, PRADIP OVERSEAS LIMITED

B ,\"// [ SUC TGRS s
/

/
(K. B. KAPADIA)
Company Secretary
FCS 4834

Regd. Office : :C< 125

Teefax 02717 - 282510
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PRADIP OVERSEAS LIMITED

Regd. Office : 104/105/106, Chancharwadi, Vasna, Opp. Zydus Cadila, Sarkhej Bavla High Way, Changodar, Ahmedabad -
382 213. CIN:L17290GJ2005PLC046345 Web Site : WWW.PRADIPOVERSEAS.COM
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED ON JUNE 30,2017

(R in Lacs)
Corresponding 3
months in the
previous year
3 Months ended ended on
Sr.No.|Particulars on 30.06.2017 30.06.2016
(Unaudited) (Unaudited)
1 |Income From Operations
(a) Gross Sales/ Revenue from operations 2,533.52 3,871.56
(b) Other Income 13.83 63.06
Total Income From Operations 2,547.35 3,934.62
2 |Expenses:
(a) |Manufacturing, construction and opearting expenses
(1) Consumption of raw matenals, components and stores, spares & tools 417.61 T,348.03
(1) Changes 1n Inventones Finished Goods, WOrK -1n-progress and stock-n-trade (109.22) 180.42
(if) Other manufacturing, construction and opearating expenses 1,676.51 1,766.75
(b) |[Employee Benefits expenses 146.92 102.01
(c ) [Finance costs 197.03 231.23
(d) |Depreciation, amortization, impairment and obsolescence 242.62 241.01
(e ) [Sales, administartion and other expenses 143.60 178.81
Total expenses 2,715.07 4,048.26
Profit (Loss) from operations before exceptional and extraordinary items and tax (1-
3 12 (167.72) (113.64)
4 |Exceptional items - .
5 |[Profit (Loss) before extraordinary items and tax (3+4) (167.72) (113.64)
6 |Extraordinary items - -
7 |Profit (Loss) before tax (5-6) (167.72) (113.64)
g [Tax Expense 6.65 (37.52)
9 |Net Profit (Loss) for the period from continuing operations (7-8) (PAT) (174.37) (76.12)
10 |Other Comprehensive income (OCT) 0.62 1.07
11 | Total Comprehensive Income 7 (Loss) (3+10) (173.75) (75.05)
12 |Paid - Up equity share capital { face value of share . < 10 eacn) 3,844.02 4,844.02
13 _|Earnings per share (EPS) of X 10 each { Not annualised) :
(@) Basic EPS ]J 0.39) 0.79)
Oy Diluted EFS (3] 0.39) 0.15)
Notes :

1 |The above unaudited Financial Results have been reviewed and recommended by the Audit Committee and taken on record
& approved by the Board of Directors in their respec:ive meetings held on 13.09.2017.

2 |The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs from 1st April,
2017 with a transition date of 1st April, 2016 and accordingly these financial results have been prepared in accordance with
the Companies (Indian Accounting Standards) Rules,2015 (Ind-AS) as amended by the Companies (Indian Accounting
Standards) (Amendments) Rules, 2016 prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India.

3 | Limited Review of the unaudited finanacial results for the quarter ended on 30th June, 2017 has been carried out by the
Statutory Auditors. The financial results for quarter ended on 30th June, 2016 have not been audited/reviewed and have
been presented based on the information compiled by the management after exercising necessary due dilligence to ensure
true and fair view of the results in accordance with Ind AS.

4 |The format for unaudited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th November,
2015 has been modified to comply with requirements of SEBI's circular dated 5th July, 2016 applicable to all companies
that are required to comply with Ind AS.

Regd. Office : 104, 105, 106, Cnacharwaci, Vasne, Opp. Zyaus Cadta, Sarkhe] Bavia Highway, Changodar, Anmecabac-382 213. Guyarat, INDIA.
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PRADIPOVERSEASLTD.

Corporate Office : A/601, Narnarayan Complex, Swastik Cross Roads,
Navrangpura, Ahmedabad - 380 009. Gujarat, INDIA.

Phone : 0091-79-26560630, 26431594 Fax : 0091-79-26420408
Website : www.pradipoverseas.com

5 Reconciliation of profit after tax for the quarte- ended 30th June 2016 between Ind AS compliant result as reported above
with result reported in previous year as per Ind-an GAAP is given below:
Xin Lacs
Sr No Quarter ended
Particulars June 30, 2016
Profit / (Loss) after tax under Indian GAAP (75.05)
a) Actuarial (Gain)/ Loss on Employee Defined Benefit plan regrouped under Other Comprehensive Income 1.07
Net Profit / (Loss) After Tax under Ind AS (76.12)
b) Actuarial Gain/ {Loss) on Employee Defined Benefit plan regrouped under Other Comprehensive Income (1.07)
Total comprehensive income as per Ind AS (75.05)
6 | The operations of the company are limited to one segment, namely Manufacturing of Textile and Made-Ups.
8 |Figures of the previous period have been re-grouped /re-arranged wherever necessary.

Place : Ahmedabad
Date : 13/09/2017

For, Pradip Overseas Limited

(Pradip 1. Karia)
Chairman & Managing Director
DIN:-00123748

Regd. Office : 104

Telefax : 02717 - 29411
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Head Office : A/6C2 Narnarayan Complex Near Swastik Cross Road. Navrangpura Ahmedabad - 380 009

Phone : (O) 079 - 2644 8255 2656 4343 (M) :

+91 9426001221 E-mail : ashokdhariwal2004@yahoo co in

INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
PRADIP OVERSEAS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of
PRADIP OVERSEAS LIMITED (“the company”), for the quarter ended 30" June, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based Oon our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform tre review to obtain moderate assurarice as to whether the
financial statements are free of material Mmisstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Basis for Qualified Conclusions

Due to defaults in payment of bank loans, the Company’s accounts have been classified as Non
Performing Assets (NPA) by the banks. Most of the banks have not charged interest on the
Company’s borrowings / loans. During the period under review, no provision has been made for
such interest in the books of accounts of the company and to that extent bank’s loan liability and
total loss is understated by Rs. 17.79 Cr.

4. Based on our review conducted as above, exce

pt for the effect of the matters stated in Basis for

Qualified Conclusions, nothing has come to our notice that causes us to believe that the

accompanying Statement, prepared in accordance with the r
laid down in the applicable Indian Accountin

ecognition and measurement principles

g Standards (‘Ind AS’) specified under Section 133 of

the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obli
2015, read with SEBI Circular No. CIR/CFD/FAC
in which it is to be disclosed, or that it contains

Place: Ahmedabad
Date: 13" September, 2017

gations and Disclosure Requirements) Regulations,
/62/2016 dated July S, 2016 including the manner
any material misstatement.

For Ashok Dhariwal & Co.
Chartered Accountants
egistration No. 100648W)

P Ramn
CA Ashok Dhariwal
Partner

embership No. 36452

CHARTERED
BICHNTAN'S

Branch Office : 20-C Angelica Cosmos Lounge. Manpada Thane (W) - 40C 8C7
(M) : +51 8029008101 E-mail : dharnwai_sh@hotmail.com



