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Pursuont  to  the Regulo t ion 30 reod wi th  Schedule  l l l ,  33  ond 52 o f  the SEBI  (L is t ing
Cbl igo i ions ond Disc losure Requi rements)  Regulo i icns,  2015,  we enc lose herewi th
'1  ̂ n )^ \ ' ;  n r  t r "g  Stondolone unoudi ted f inonc io l  resu l ts  o f  ihe  Compony for  thev \ , \ - iv l  \ - / t  i l  l

quorter ended 30th June, 2017 os considered cnd opproved by the Boord of
Di rec tors  o f  the Compony o f  i ts  rneet ing he ld  todoy.

We olso enclose herewith Limi ie,J Review Repcrt  for the quorter ended 3Oth June,
2017 .  The soid report  corr ies Qucl i f icot ion.

We oppend hereunder  C lor i f i co l ion on the o foreso id  quo l i f i co t ion os  unoer : -

Replv to Point  No.3 of  Limited Review Reporf : -

As per  the RBI  Guide l ines in  cose,  i f  the occount  is  NPA bonks should  reverse the
interest olreody chorged ond noi  ccl lected by debit ing Prof i t  ond Loss occount,
ond stop further oppl icot ion of  nterest.  However,  bonks moy cont inue to record
such occrued in terest  in  o  Memcrondum occcunt  in  the i r  books.  For  the purpose
nf nnrnn i inn Gross Advonces, interest recorded in ihe Memorondum occountv  I  v v r  I  t v L /  t i l  t v

should  not  be token in to  occour t .  As the Bonks ore  not  tok ing in  to  occount  ihe
interest recorded in Memorond,- l r r ,  the Compony hos not Booked exoenses of
in terest  in  the Books o f  the Cornpcny.

The Monoger ,
The L is t ing Depor tment ,
Not iono l  Stock Exchonge of  Ind io ,
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PRADIP  OVERSEAS LTD.
Corporate Office : 4/601, Narnarayan Complex, Swastik Cross Roads,
Navrangpura,  Ahmedabad -  380 009. Gujarat ,  INDIA,
Phone : 0091-79-26560630, 26431594 Fax : 0091-79-26420408
Website : www.pradipoverseas.com

Oulcome of the Boord Meet ing:

Pursuont  to  ihe Regulo t ion 30 reod wi th  Schedule  l l l  o f  the SEBI  (L is t ing Cbl igot ions
ond Disc losure Requi rements)  Regulo t ions,  20, l5 ,  we hereby in form you thot  the
Boord o f  D i rec tors  o f  the Compory  hod oppoin ted M/s .  Ashok Dhcr iwo l  & Co. ,  os
on ln terno l  Aud i tor  o f  the Compcny for  the f inonc io l  yeor  2017- l  B  ond onwords
unt i l  resolved otherwise.

The  Boord  Mee t ing  commenced  o f  O l :OO p .m.  ond  conc luded  o f  O6 :3C p .m.

Pleose f ind the some in  order .

Thonk ing  you ,

Yours Foithful ly,
For ,  PRADIP CVERSEAS LIMITED

<1n,, a;i**

(K .  B .  KAPADTA)
Compony Secre tory
FCS 4834
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(  (  i n  L a c s )

5r. No Particutars
3 Months ended
on  30 .06 .2017

Corresponding 3
months in the
previous year

ended on
30.06.2016

(Unaud i ted  ) (  U naudi ted )
ncome From Operat ions

(a) Gross 5ates/  Revenue f  rom oDeratrons I  X / ' 1  \ A

(D)  U tne r  Income 6 J . U O

l o ta l  I ncome From uPera t lons / _ , 5 4  /  . 3 5 3 , 9  3 4 . 6  t

a
L E xpenses

( a ) Manulactunng, constructron ano opeartrng expenses
)Lonsumptron o l  raw matenats ,  components  ano s iores,  spares u  [oots 4 1  /  . 6 1 J 4 d .  U J

, L n a n g e s  l n  l n v e n t o n e S  i l n l s n e o  u o o q S ,  \ Y o r K ' r n ' p r o g t e s s  a n c l  s t o c K - 1 n - L r d c e 109 . / / ) 160.4t
( I i l )  Other manufactunng, construct i0n and opearatrng expenses 1 , 6 / 6 . 5 1 1  l A A  ] \

( b ) Emptoyee 6enetrts expenses 146 .9  / 102 .01
( c ) f rnance costs 1 0 7  n i /-31
( d ) Deprecrat lon,  amort lzat ton,  tmpalrment ano oDso[escence / . c  / . ,o  L L 1  l . V l

5al .es,  a0mlnlstar t ton and other expenses
'r  4J.  b0 / 6 . 6 1

I  ota l  expenses / . ,  /  1 J . 9  / 4 , U 4 6 .  L b

3
Prof i t  (Loss) f rom operat ions before except ionaI  ard extraordinary i tems and tax (1

z) ( 167 .72 \ (  1  1  3 . 6 4 )
Exceot ionaI  i tems

5 Prot t t  (Loss) betore extraordinary r tems and tax (J+4) 1 0 / I L I  J . O Z I

6 Extraordlnary rtems
7 Pro t t t  (Loss )  De to re  tax  (5 -6 ) ( 1  6 7  . 7  2 ) 3 . 6 4 )
a I  ax Lxpense 6 .  O ) (37.52)

Ne t  P ro f i t  (Loss )  fo r  the  pe r iod  f rom con t inu ing  opera t lons  ( / ' 6 )  (PA l 1 1 . 5  t t o . 1 /

1 0 Other  Comprehens ive  income (OCl ) u. 0r, , U t

l l Tota l  Comprehens ive  Income /  (Loss )  (9+10) t 5 , / ) / f . u f

12 aro  -  up  equ l t y  sna re  cap l ta t  (  I ace  va tue  o I  sna re  :  (  l u  edc r l J 4,644.U/ 1 , 6 4 4 , V /

I J
Earn rngs  pe r  sna re  (E t ,> )  o I  <  ru  eacn  (  No t  annuar rseo i
a) baslc i l ,5 ( (u .  J4 ) ( u . 1 ) )

(D)  U t tu teo  tP5  (< ) ( u .  J 4 ) ( 0 . 1  5 )

Notes :

1 The above unaudited Financjat Results have been rer jewed and recommended by the Audit Committee and taken on record
& approved by the Board of Directors jn their respec:ive meetings he[d on 13.09.2017.

The Company has adopted Indian Accounting Standards ( lnd AS) notj f ied by the Ministry of Corporate Affairs from 1st Aprit ,
2017 with a transit ion date of 1st Aprit ,  2016 and accordingty these f inancial resutts have been prepared jn accordance wjth
the Companies ( lnd ian Account ing Standards)  Rutes,2015 ( lnd-AS)as amended by the Companies ( lnd ian Account ing
Standards)  (Amendments)  Rutes,  2016 prescr ibed unCer  sect jon 133 of  the Companies Act ,  2013 and other  account ing
principtes generatly accepted in India.

J Limited Review of  the unaudi ted f inanaciaI  resut ts fcr  the quarter  ended on 30th June, 20'17 has been carned out  by the

Statutory Audi tors,  The f inancja l  resut ts for  quaf ter  ended on 30th June, 2016 have not  been audi tedi  reviewed and have

been presented based on the informat ion compited by the management af ter  exerc is ing necessary due di t t igence to ensure

true and fa i r  v iew of  the resut ts in accordance wi th Ind AS.

4 The format for  unaudi ted quarter ly  resul ts as prescnbed in SEBI 's c i rcular  CIR/CFD/CMD/15/2015 dated 30th November,

2015  has  been  mod i f j ed  to  compty  w i th  requ i remen ts  o f  SEBIs  c i r cu la r  da ted  5 th  Ju [y ,  2016  app t i cab te  to  a [ [  compan ies

that  are required to compty wi th Ind AS.

!9e-d. O!!9e_: 104, i05, 106, Cnacharyr':ci, Vasra, Opp. Z,,cus CaCi a, Sa*hcl BavLa Highwat Changodar, Airnedabad-382 2i3. Gularat, INDIA.
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Reconci t iat ion of  prof i t  af ter  tax for  the quarte 'ended 3oth June 2016 between lnd AS compt iant  resut t  as reported abovewith resut t  reported in previous year as per Ind.an GMp is q iven oerovr:

S r  No

Part ic  u Iars

n Lacs

Quarter  ended
J u n e  3 0 , 2 0 1 6

a l
7 5 . O 5 )

1 . 0 7

D )
/  6 . 1 ' / .

r  s r  t e n 5 t v e  t n c o m g- ( 1 . 0 7
/  5 . O 5 )

The operat ions of  the company are l imi ted to one segment,  na

Figures of the previous period have been re-grouped /re-arranged wherever necessary.

P lace :  Ahmedabad
Date:  L3 l09 l2OL7

For, Pradip Overseas Limited

,a\ t
/ \ . -pV''
i 1^3^."- \-/, ,  \ "  . -J
' ,,,_,/

(Prad ip  J .  Kar ia)
Chai rman & Managing Di rector
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INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
PRADIP OVERSEAS LIMITED

1 We have revrewed the accompanying statement of  unaudited Financrar Resurts ofPRADTP ovERsEAs LrMrrED (" the company"),  for the quarter ended 30,h June, 2017 ( , , thestatement") ,  being submit ted by the company pursuant to the requirements of  Regutat ion 33 ofthe sEBI (List ing obl igat ions and Disclosure Requirements) Regulat ions, 2015, as modif ied bycircular No crR/cFD/FAc/62/20r6 dated Juty 5,  2016. This statement rs ine responsioir j ty of  thecompany's f '4anagement and has bee' l  approved by the Board of  Directors,  our responsibj l i ty is toissue a report  on these f inancial  statements based on our review.

2 we conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 2410,'Review of Interim Financial Information performed by the IndependentAuditor of the Entity', issued by the Institute of chartered Accountants of India. This standardrequires that we plan and perform tl'e review to obtain moderate assurance as to whether thef inancial  statements are free of  mater ial  misstatement.  A review is l imited pr imari ly to inquir ies ofcompany personnel and analyt ical  procedures appl ied to f inancial  data and thus provide lessassurance than an audit .  we have not performed an audit  and accordingry,  *"  aolot  express anaudit  oDin ion.

Bas is  fo r  eua l i f i ed  Conc lus ions
Due to  de fau l t s  i n  payment  o f  bank  loans ,  the  company 's  accoun ts  have  been  c lass i f i ed  as  NonPerforming Assets (NPA) by the banks.  Most  of  the banks have not  charged in terest  on thec o m p a n y ' s  b o r r o w i n g s  / l o a n s .  D u r i n g  t h e  p e r i o d  u n d e r  r e v i e w ,  n o  p r o v i s i o n  h a s  b e e n  m a d e  f o rsuch  in te res t  i n  the  books  o f  accoun ts  o f  the  company  and  to  tha t  ex ten t  bank ,s  loan  l i ab i l i t y  andto ta l  l oss  i s  unders ta ted  by  Rs .  17 .79  Cr ,

Based on our  rev iew conducted as above,  except  for  the ef fect  o f  the mat ters s tated in  Basis  forQua l i f i ed  conc lus ions ,  no th ing  has  come to  our  no t rce  tha t  causes  us  to  be l ieve  tha t  theaccompany ing  s ta tement ,  p repared  in  accordance  w i th  the  recogn i t i on  and  measurement  p r inc ip lesla id  down in  the  app l i cab le  Ind ian  Accoun t ing  S tandards  ( ' I nd  AS ' )  spec i f i ed  under  sec t ion  133  o fthe  Compan ies  Ac t ,  2013 ,  read  w i th  re levan t  ru les  i ssued  the reunder  and  o ther  recogn izedaccoun t ing  p rac t i ces  and  po l i c ies ,  has  no t  d i sc losed  the  in fo rmat ion  requ i red  to  be  d isc losed  inte rms  o f  Regu la t ion  33  o f  the  sEB i  (L i s t ing  ob l iga t ions  and  D isc losure  Requ i rements )  Regu ta t ions ,2015 ,  read  w i th  SEBI  c i r cu la r  No .  c IR /cFD/FAC/62 /2016  da ted  Ju ly  5 ,  2016  inc lud ing  the  mannerin  wh ich  i t  i s  to  be  d isc losed ,  o r  tha t  i t  con ta ins  any  mate r ia l  m iss ta tement .

For  Ashok  Dhar iwa l  &  Co .
Chartered Accountants

eg is t ra t ion  No .  100648W)

S7*.-
CA Ashok  Dhar iwa l

A- t .

Pa rtn er
embersh ip  No .  36452P lace :  Ahmedabad

Date :  13 th  Sep tember ,  20L7
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