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lO tn  August ,  20 l  6

Deor-Sir,
Sub. :  Unoudited Finonciol  resul ts ond Limited Review Report  of  the

Compony for the quorter ended 30th June, 2016.

Ref. :  BSE: Code 533178 :  NSE :Symbol -PRADIP -Series -EQ

pursuont to the Regulot ion 30, 33 ond 52 of the SEBI (List ing Obl igot ions ond

Disclosure Requirerrrent) Regulotion, 2Ol5, (the Listing Regulotion) we enclose

herewith o copy of the Stondolone unoudited f inonciol  resul ts of  the Compony for

the quorter ended 30th June, 2016 os considered ond opproved by the Boord of

Directors of the compony of its meeting held todoy.

We olso enclose herewith Limited Review Report for the quorter ended 30th June,

2016. The soid report  corr ies Quol i f icot ion.

We oppend hereunder Clor i f icot ion on the oforesoid quol i f icot ion os under:-

Replv to Point No.3 of Limited Review Report:-

As per the RBI Guidel ines in cose, i f  the occount is NPA bonks should reverse the

interest olreody chorged ond not collected by debiting Profit ond Loss occount,

ond stop further oppticotion of interest. However, bonks moy continue to record

such occrued interest in o Memorondum occount in their  books. For the purpose

of computing Gross Advonces, interest recorded in the Memorondum occount

should not be token into occount.  As the Bonks ore not toking in to qccount the

interest recorded in Memorondum, the Compqny hos not Booked expenses of

interest in the Books of the Compony.

The Monoger,
The List ing Deportment,
Bomboy Stock Exchonge Limited
Dolol  Street ,
Fort
Mumboi 400 001

The Monoger,
The Listing Deportment,
Notionol Stock Exchonge of Indio,
Exchonge Plozo,
Bondro Kurlo Complex,
Bondro ( Eost )
Mumboi 400 051
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The Meet ing wos ended of 08:20 p.m.

Pleose f ind the some in order.

Thonk ing  you ,

Yours  Fo i th fu l ly ,
For ,  PRADIP OVERSEAS LIMITED

6f,
(  K.B.KAPADTA)
Compony Secretory
FCS 4834
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Unaudited Standalone Financial Results of the Company for the quarter ended 30TH June, 2016 (Rs. In Lakhs)

Particulars Quarter ended Year Ended
30.06.2016 31.03.2016 30.06.2015 31.03.2016

(Unaudi ted) (Audited) (Unaudited) (Audited)
PART I

1 Income From Operations

1. (a) Net Sales/lncome from Operations 3,858.72 6,967.30 5,224.69 23,768.14

(b) Other Operating Income 0 0 0 0
Total Income from Operations (net) 3,858. /  / bgb / .3u 5,224.69 23.768.14

2 Expenses
a. Cost of materials Consumed 1J4U.UJ / 4U I. /-  t 4,5E5.5E 24.917.20

b. Purchase of stock-in-trade 0 0 0 0
c. Changes in inventories of f inished goods,
work-in-progress and stock-in-trade L80.42 1,4.O3 t,215.06 5,050.68
d. Employees benefit expense 100 .94 87.67 1,14.45 432.78

e. Depreciation and amortisation expense 2 4 1 . 0 1 2s4.L7 L70.95 853.97

f. Other expenditure 1 , 9 3 1 . 9 7 27548.89 2,OrL.4t 34,183.69

Total Expenses 3,802.37 35,306.03 8,097.46 65,438.33

3
Profit / (Loss) from Operations before Other
Income, Finance cost and Exceptional ltems
(1-21 s6.35 (28,338.73) (2,872.77) (41,670.19)

4 Other Income 63.06 21.7 L l_,685.82 1,667.86

5
ProfiU(Loss) from ordinary activities before
finance costs and Exceptional ltems (3+4)

Ltg.41 (28,317.O21 (1 ,186.95) (40,002.33)

6 Finance costs 231.98 (8,539.58) 3,416.20 1,007.68

7
ProfiU(Loss) from Ordinary activities after
finance costs but before Exceptional ltems
(5-6) (1.r2.57) (19,777 .44) (4,603.16) (41 ,010.01)

B Exceptional items 0 ( 1 5  / . J U
'2.9'/ 0

9
ProfiU(Loss) from Ordinary Activities before
tax (7+8) (LLz.s7l (19,934.82]. (4,600.23) (41 ,010.01)

1 0 Tax Expense (37.s2) (9 ,359 .15) (464.e31 (12,912.40)

1 1
Net ProfiU( Loss) from Ordinary Activities
after tax (9-10) (75 05) (10,575.67) ( 4 , 1 3 5 . 3 1 ) (28,097.61)

12 Extraordinary ltem (net of tax expense) 0 0 0 0

1 3 Net ProfiU(Loss) for the period ('11-121 (7s.os) (10.s7s.67) (4 ,1  35 .31) (28,097.61)

1 4 Share of Profit/(Loss) of associates 0 0 0 0

1 5 Minority Interest 0 0 0 0

1 6
Net Profit / (Loss) after taxes, minority
interest and share of profit / (Loss) of
associates (1 3-1 4-1 5). (7s.0s) (10,575.67) ( 4 , 1 3 5 . 3 1 ) (28,097.61)

1 7
Paid-up equity share capital (Face Value of
the Share shal l  be indicated) 4,844.O2 4,844.02 4,844.O2 4.844.02

1 B
Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting
year (71,54L.13)
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Earning per share (before extraordinary

items) (of Rs. 10/- each)(not annualised )
Basic and Di luted
earning per share (after extraordinary items)

(of  Rs. 10/-  each)(not annual ised )  Basic and

ors of the ComPanY at their

meet ings he ld  on 1Oth August ,  2016.

F'gures for the current quarter have been regrouped wherever necessary.

The Company ls  eng in one segment onlY i .e. Texti le.
PRADIP OVERSEAS LIMITED

,Q^ -^.i-.'  \ :Y \ \ *4 ' - v - . -Y ' - -

) \ ,  {
' * ' /  

(PRAD.P J. KARTA)

CHAIRMAN & MANAGING DIRECTOR (DlN No' 001237481

Plqce :  Ahmedobod

Dote :  lOth August,  2016
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I N D E P E N D E N T  A U D I T O R S '  R E V I E W  R E P O R T

TO THE BOARD OF DIRECTORS OF

PRADIP OVERSEAS L IMITED

I
I . W e  h a v e  r e v i e w e d  t h e  a c c o m p a n y i n g  S t a t e m e n t  o f  U n a u d i t e d  F i n a n c i a l  R e s u l t s  o f

P R A D I P  O V E R S E A S  L I M I T E D  ( " t h e  C o m p a n y " )  f o r  t h e  q u a r t e r  e n d e d  3 o t h  J u n e ,  } O L G
( " t h e  S t a t e m e f l t " ) ,  b e i n g  s u b m i t t e d  b y  t h e  C o m p a n y '  p u r s u a n t  t o  t h e  r e q u i r e m e n t s  o f
R e g u l a t i o n  3 3  o f  t h e  S E B I  ( L i s t i n g  O b l i g a t i o n s  a n d  D i s c l o s u r e  R e q u i r e m e n t s )  R e g u l a t i o n s ,  2 0 1 5
a s  a m e n d e d .  T h i s  s t a t e m e n t  i s  t h e  r e s p o n s i b i l i t y  o f  t h e  C o m p a n y ' s  M a n a g e m e n t  a n d  h a s  b e e n
a p p r o v e d  b y  t h e  B o a r d  o f  D i r e c t o r s .  O u r  r e s p o n s i b i l i t y  i s  t o  i s s u e  a  r e p o r t  o n  t h e s e  f i n a n c i a l
s ta tements  based on  our  rev iew.

W e  c o n d u c t e d  o u r  r e v i e w  o f  t h e  S t a t e m e n t  i n  a c c o r d a n c e  w i t h  t h e  S t a n d a r d  o n  R e v t e w
Engagements (SRE) 2410, 'Review of  Inter im Financial  Informat ion performed by the
Independent Audi tor  of  the Ent i ty ' ,  issued by the Inst i tute of  Chartered Accountants of  India.
T h i s  s t a n d a r d  r e q u i r e s  t h a t  w e  p l a n  a n d  p e r f o r m  t h e  r e v i e w  t o  o b t a i n  m o d e r a t e  a s s u r a n c e  a s
t o  w h e t h e r  t h e  f i n a n c i a l  s t a t e m e n t s  a r e  f r e e  o f  m a t e r i a l  m i s s t a t e m e n t .  A  r e v i e w  i s  l i m i t e d
p r i m a r i l y  t o  i n q u i r i e s  o f  C o m p a n y  p e r s o n n e l  a n d  a n a l y t i c a l  p r o c e d u r e s  a p p l i e d  t o  f i n a n c i a l  d a t a
a n d  t h u s  p r o v i d e  l e s s  a s s u r a n c e  t h a n  a n ' a u d i t .  W e  h a v e  n o t  p e r f o r m e d  a n  a u d i t  a n d
a c c o r d i n g l y ,  w e  d o  n o t  e x p r e s s  a n  a u d i t  o p i n i o n .

B a s i s  f o r  Q u a l i f i e d  C o n c l u s i o n s

D u e  t o  d e f a u l t s  i n  p a y m e n t  o f  b a n k  l o a n s ,  t h e  C o m p a n y ' s  a c c o u n t s  h a v e  b e e n  c l a s s i f i e d  a s  N o n
P e r f o r m i n g  A s s e t s  ( N P A )  b y  t h e  b a n k s .  M o s t  o f  t h e  b a n k s  h a v e  n o t  c h a r g e d  i n t e r e s t  o n  t h e
C o m p a n y ' s  b o r r o w i n g s  /  l o a n s .  D u r i n g  t h e  p e r i o d  u n d e r  r e v i e w ,  n o  p r o v i s i o n  h a s  b e e n  m a c e
f o r  s u c h  i n t e r e s t  i n  t h e  b o o k s  o f  a c c o u n t s  o f  t h e  c o m p a n y  a n d  t o  t h a t  e x t e n t  b a n k ' s  t o a n
l i a b i l i t y  a n d  t o t a l  l o s s  i s  u n d e r s t a t e d  b y  R s .  3 5 . 8 0  C r .

Based on  our  rev iew conducted  as  above,  except  fo r  the  e f fec t  o f  the  mat te rs  s ta ted  in  Bas is
f o r  Q u a l i f i e d  C o n c l u s i o n s ,  n o t h i n g  h a s  c o m e  t o  o u r  n o t i c e  t h a t  c a u s e s  u s  t o  b e l i e v e  t h a t  r n e
a c c o m p a n y i n g  S t a t e m e n t ,  p r e p a r e d  i n  a c c o r d a n c e  w i t h  t h e  A c c o u n t i n g  S t a n d a r d s  a s  s p e c i f i e d
u n d e r  S e c t i o n  1 3 3  o f  t h e  C o m p a n i e s  A c t ,  2 0 1 3 ,  r e a d  w i t h  r e l e v a n t  r u l e s  i s s u e d  t h e r e u n d e r  a n d
o t h e r  r e c o g n i z e d  a c c o u n t i n g  p r a c t i c e s  a n d  p o l i c i e s ,  h a s  n o t  d i s c l o s e d  t h e  i n f o r m a t i o n  r e q u i r e d
t o  b e  d i s c l o s e d  i n  t e r m s  o f  R e g u l a t i o n  3 3 . o f  t h e  S E B I  ( L i s t i n g  O b l i g a t i o n s  a n d  D i s c l o s u r e
R e q u i r e m e n t s )  R e g u l a t i o n s ,  2 A I 5 ,  r e a d  w i t h  S E B I  C i r c u l a r  N o .  C I R / C F D / F A C / 6 2 / 2 0 1 6  d a t e d
J u l y  5 ,  2 0 1 6  i n c l u d i n g  t h e  m a n n e r  i n  w h i c h  i t  i s  t o  b e  d i s c l o s e d ,  o r  t h a t  i t  c o n t a i n s  a n y  m a t e r i a l
m i s s t a t e m e n t .
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Branch off ice : 20-c Angelica, cosmos Lounge, Manpada, Thane (w) - 400 602.

(M) : +91 9029006101 E-mail  :dhariwat_sh@hotmait.com
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5 .  W e  d r a w  a t t e n t i o n  t o  t h e  f a c t  t h a t  S t a t e  B a n k  o f  I n d i a ,  A l l a h a b a d  B a n k  a n d  K a r u r  V y a s a  B a n t <

h a v e  a s s i g n e d  t h e i r  d e b t  t o  I n v e n t  A s s e t  s e c u r i t i s a t i o n  &  R e c o n s t r u c t i o n  P v t '  L t d '  ( " l n v e n t " ) '

T h e  c o m p a n y  h a s  e n t e r e d  i n t o  s e t t r e m e n t  a g r e e m e n t  w i t h  I n v e n t  o n  2 9 i l ' J u l y ,  2 a l 6  f o r  t h e

r e p a y m e n t  o f  t h e  s a i d  d e b t s .  I n  t e r m s  o f  t h e  s e t t l e m e n t  a g r e e m e n t ,  i f  a l l  t h e  t e r m s  a n C I

c o n d i t i o n s  a r e  f u l l y  c o m p l i e d  w i t h  b y  t h e  c o m p a n y  u p t o  F e b r u a r y , 2 a 2 1 ,  t h e r e  w i l l  b e  r e d u c t l o n

i n  d e b t ,  a s  p e r  b o o k s  o f  a c c o u n t s  o f  t h e  c o m p a n y  b y  R s '  3 4 7 ' 4 5  C r '

F o r  A s h o k  D h a r i w a l  &  C o .

Cha r te red  Accounta  n ts

( R e g i s t r a t i o n  N o .  1 0 0 6 4 8 W )
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CA Ashok  Dhar iwa l
Par tne r

M e m b e r s h i P  N o .  3 6 4 5 2

D a t e :  1 O t n  A u g u s t ,  2 0 1 6

P l a c e :  A h m e d a b a d

Branch Office : 2}-CAngelica, Cosmos Lounge, Manpada, Thane (W) - 400 607

(M) :  +91 9029006101 E-mai l  :  dhar iwal-sh@hotmai l 'com


