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I Oih August, 20.| B.

Deor-Sir,

Re : Disclosure pursuqnl to Regulolion 30 reod with schedule lll ond Regulolion 33
of the SEBI (Listing Obligotions qnd Disclosure Requiremenfs) Regulqfions, 2015
Unqudiled Slondolone Finonciql Resulfs qnd limifed Review neport of the
Compony for ihe Quqrfer ended 30*,June,20lg.

sub: outcome of fhe Boqrd Meeting doted 10.0g.201g

Pursuont to the Reguloiion 30 reod with schedule lll, 33 ond 52 of the SEBI {ListingObligoiions ond Disclosure Requirements) Regulofions, 2OlS, we enclose herewitho copy of the Stondolone unoudited finonciol results of the Compony for thequorier ended 30th June,20lB os considered ond opproved by the Boord of
Directors of the compony oi its meeting held todoy.

We olso enclose herewith Limited Review Report for the quorter ended 3Otn June,
20.|8. The soid reporf conies euolificofion.

We oppend hereunder Clorificotion on the oforesoid quolificotion os under:-

As per the RBI Guidelines in cose, if the occouni is NPA bonks should reverse the
interest olreody chorged ond not collected by debiting profit ond Loss occount,
ond stop further opplicotion of interest. However, bonkJ moy continue to record
such occrued interest in q Memorondum occount in their books. For the purpose
of compuiing Gross Advonces, interest recorded in the Memorondum occount
should not be ioken into occount. As the Bonks ore not ioking in to occount the
interest recorded in Memorondum, the Compony hos not Booked expenses of
interest in the Books of the Compony,
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The Boord Meeting commenced of 0l:30 p.m. ond concluded qt 6 : l5 p.m.

Pleose find the some in order

Thonking you,

Yours Foithfully,
FoT, PRADIP OVERSEAS LIMITED

Monoging Director
DIN:-001237 48

p J. Korio
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U'{AUDITED STANDALONE FII{ANCIAL RESULTS OF THE COMPAI{Y FOR TIIE QUARTER EI{DED TUI{E 3OiII, 2018

items and tax (1-2)

Profit (Loss) befure odnordinary items and tax (3+4)

) before tax (5-6)

Items that will not be redassified to orofit or bss

Ibms that will be redassified b'profit or loss

Inconre hx rdattns b ibms that will be redassl'fied to profit or loss

Income / (toss) (9+10)

- up equity share cagibl ( face value of *nre : Rs 10 eadr)

Earnings per share (EPS) of Rs 10 eadr ( Not annualised) r

) Diluted EPS (Rs.)

above Unaudited Financial Rsulb for the quarter ended June 30, 2018 have been reviewed and recommended by

the Audit Committee and taken on record & approved by the Board of Directors in their respective m,eetings held on 10TH

2018. The Statutory Auditors have canied out limited review of the same.

figures for the quarter ended 31st March, 2018 are the balancing figures between audited figures in respect of the
full financialyear upto March 31, 2018 and the unaudited published year-todate figures up to the third quarter ended
31st December,20L7 being the date of the end of the third quarter of the financial year whidr were subjected to limited

to the introduction of Goods & Service Tax (GSD with effect from 01st July,20t7 cenhl excise, value added

tax (VAT) etc. have been subsumed into GST. In accordance with Indian Accounting Standard-18 on Revenue and

III of the Companies Act, 2013, unlike Fxcise Duties, levies like GSf, VAT etc are not part of Revenue.

ConsequenUy revenue for the quader ended June 30, 2018 and March, 2018 are repofted net of GST in cornpliance with

Indian Accounting Standard (Ind:AS)18- "Revenue". The revenue ftom operations for the quarter and year ended June

inclusive of excise duty. The year ended March 31, 2018 indudes excise
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The Company has identified its business manufach.rring of To<tile and Made-Ups s its onty primary reportable segrnent in

accordance with requirement of Ind-AS 108 "Openting Segments". Accordingly, no separate segment information has

been disclosed.

5 Figures of the previous period have been re-grouped /re-arranged wherever necessary.

For, Pmdip
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U \-
(Pradip J. lGria) \

chairman & Ma n aginsnDif#lr*

/s.\.1

Place r Ahmedabad
Date: 10/08/2018
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TO THE BOARD OF DIRECTORS OF

PRADIP OVERSEAS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Tnd AS Firiancial Results of
PRADIP OVERSEAS LIMITED (*the company"), for the quafter ended 30th June, 2OL8 f'the
StatementJ, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as modified by
Circular No. CJR/CFD/FAC/62/20L6 dated July 5, 2016. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

2, We cor{hucted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2470,'Review of Interim Financial Information performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain.moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primbrily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3, -Basis for Qualified Conclusions
Due to defaults in payment of bank loans, the Company's accounts have been classified as Non

Performing Assets (NPA) by the banks. Most of the banks have noi charged interest on the
Company's borrowings / loans. During the period under review, no provision has been made for
such interest in the books of accounts of the company and to that extent bankt loan liability and
total loss is understated by Rs. 1.80 Cr.

4. Based on our review conducted as above, except for the effect of the matters stated in Basis for
Qualified Conclusions, nothing has come to our notice that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles

. 'luid down in the ipplicable Indian Accounting Standards ('Ind AS') specified under Section 133 of
the Companies Ad, 20t3, read with relevant rules issued there under and other recognized
ac'counting pr6ctices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20t5, read with SEBI Circular No. CIVCFD/FAC/62/20LG dated July 5, 20L6 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Vijay Moondra & Co.

Chartered Accountants

Paftner

embership No. 119398
Place: Ahmedabad

Date: 10th August, 2018
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V ' Vinit Moondra
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