INDIA

3rd November, 2015

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai 400 051

BSE Limited

1st Floor

New Trading Ring, Rotunda Building
P J Towers, Dalal Street

Fort

Mumbai 400 001

Dear Sirs,

Tube Investments of India Ltd.

Dare House, 234, N.S.C. Bose Road, Chennai 600 001, India
Tel: 91.44.4217 7770-5 Fax: 91.44.4211 0404

Website: www.tiindia.com CIN:L35921TN1949PLC002905

Sub: Unaudited Financial Results for the quarter ended 30th September, 2015

Further to our letter dated 16th October, 2015, we enclose herewith a copy of the
unaudited financial results of the Company for the quarter and six months ended
30th September, 2015, which was approved by the Board of Directors at their

meeting held today.

We further enclose a copy of the Limited Review Report of S.R. Batliboi &
Associates LLP, Statutory Auditors of the Company in respect of the unaudited
financial results for the quarter ended 30th September, 2015.

We are arranging to publish the unaudited financial results in English and Tamil

newspapers within the stipulated time.

Thanking you,

Yours faithfully,

? BE INVESTMENTS OF INDIA LIMITED

J\(’

S SuU ESH

\)\COMPANY SECRETARY

Encl;

oS

murugappa
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S.R. BATLIBOI & ASSOCIATES LLP e e i Coh 01, 8.70%5

Chartered Accountants

No. 4, Rajiv Gandhi Salai, Taramani
Chennai-600 113, India

Tel : +91 44 6654 8100
Fax :+91 44 2254 0120

Limited Review Report

Review Report to
The Board of Directors
Tube Investments of India Limited

We have reviewed the accompanying statement of Standalone unaudited financial results of Tube
Investments of India Limited (‘the Company’), Consolidated Unaudited financial results of the Company
its subsidiaries, joint ventures and associates (together, ‘the Group’), for the quarter and half year ended
September 30, 2015 (the “Statement™), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

- We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of

Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We did not review revenues of Rs. 1271.07 crores and Rs.2805.20 crores for the quarter and half year
ended September 30, 2015 respectively and assets of Rs 4889.55 crores as at September 30, 2015, included
in the accompanying consolidated unaudited financial results relating to subsidiaries, joint ventures and
associates, whose financial information have been reviewed by the other auditors and whose reports have
been furnished to us. Our conclusion on the unaudited quarterly financial results, in so far as it relates to
such subsidiaries, associates and joint ventures is based solely on the reports of the other auditors.

Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
quarterly and half yearly financial results and on the other financial information of the components, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 Interim Financial
Reporting specified under the Companies Act, 1956 (which are deemed to be applicable as per section 133
of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014) and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms ofiClause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

]

per Subramanian Suresh
Partner
Membership No.:083673

Place: Chennai
Date: November 3, 2015
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