
October 28, 2026 
To, 
The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code: 540268 

To, 
The Manager 
Department of Corporate Compliance 
National Stock Exchange of India Limiterl 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051. 
Scrip Code: TRU 

Subject: Integrated Filing (Financial) for the quarter and half year ended September 30, 2026 

Dear Sir/Madam, 

Pursuant to Regulation(s) 33 and 52 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), we wish 
to inform you that the Board of Directors of TruCap Finance Limited ("Company") at their meeting held 
today, i.e., Wednesday, October 28, 2026, have, inter-alia, considered and approved the Unaudited 
(Standalone and Consolidated) Financia l Results for the quarter and half year ended September 30, 2026, 
and have taken on record Limited Audit Report(s) issued by the Statutory Auditor(s) of the Company. 

Further, pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated Cl~cember 31, 
2024, read with SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/l/3762/2026 dated January 30, 
2026, BSE Circular No. 20250102-4 dated January 02, 2025 and BSE Circular No. 20250402-15 dated April 
02, 2025 respectively and NSE Circular No. NSE/CML/2025/02 dated January 02, 2025 and-t..JSE Circular 
No. NSE/CML/2025/20 dated April 02, 2025, we are submitting herewith the Integrated Filing (Financial) 
for the quarter and half year ended September 30, 2026 (details as tabulated below): 

Sr. No. Particulars 
1. Financial Results 
2. Statement on deviation 

or variation for proceeds 
of public issue, rights 
issue, preferential issue, 
qualified institutions 
placement etc. 

3. Disclosure of outstanding 
def a ult on loans and debt 
securities 

4. Disclosure of related 
party transactions 

5. Statement of Impact of 
Audit Qualifications 

Kindly take the information on record. 

Thanking you, 

Yours faithfully, 

~~•Limited 

Sonal Sharma 

Enclosed 
Annexure-I 

During the quarter ended September 30, 2026, the C01npany has 
not raised any fresh funds through public issue, right~ :ssue, 
preferential issue etc. or through issue of non-<..v, iVertible 
securities. Further, the funds raised from the previous 
preferential issue(s) of convertible warrants have been fully 
utilized during the quarter ended March 31, 2024 and June 30, 
2024 respectively and the funds raised through issuance of non-
convertible securities have been fully utilized during the quarter 
ended September 30, 2025. Accordingly, since there were no 
funds available for utilization during the quarter ended 
September 30, 2026, the disclosures required under Annexure II 
is NIL and hence not enclosed. 

Annexure-III 

Annexure IV 

Not Applicable 

Company Secretary & Compliance Officer 
Encl.: As above TruCap Finance Limited 

Regd. Off. 3'd Floor, A Wing, D_J.House, Old Nagardas Road, Andheri (E), Mumbai - 400 009 

Tel. 1800 210 2700 I cont act@trucapfinance.com I vvWNtrucapfinance.ccm l CIN: L64920MH1994PLC334457 
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KHANDELWAL KAKANI & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Review of Unaudited Financial Results of TruCap 
Finance Limited Pursuant to the Regulation 33 and Regulation 52 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS 
TRUCAP FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

TRUCAP FINANCE LIMITED ("the Company") for the quarter and half year ended September 30, 
2026 together with notes thereon ('the Statement') enclosed herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regul_ations"), 

as amended. We have initiated the Statement for identification purposes only. 

2. This Statement, which is the responsibility of the Company's Management and app•tJved by 

the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder the circulars, guidelines and directions issued by the Reserve 
Bank of India ("RBI") from time to time (the "RBI Guidelines") and other accounting principles 

generally accepted in India, and is in compliance with the presentation and disclosure 

requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 

Regulations, 2015 including relevant circulars issued by SEBI from time to time and ti",ac it has 

been prepared in accordance with the relevant prudential norms issued by the Rl:s ; :., resr. -:::t 

of income recognition, assets classification, provisioning and other related matters, to the 

extent those are not inconsistent with the Indian Accounting Standards prescribed under 
section 133 of the Act. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 

2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that 

we plan and -perform the review to obtain moderate assurance as to whether the statement 

is free from material misstatement. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A re\fiew is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit . Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3, nothing 

has come to our attention that causes us to believe that the accompanying unaudited 

standalone financial results, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specifiec:! ui1der 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognised accounting practices and policies generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulation 33 and Regulation 52 of the 

Listing Regulations including the manner in which it is to be disclosed, or that it contains any 

material misstatement or that it has not been prepared in accordance with the relevant 

prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 

classification, provisioning and other related matters. 

5. The review of the unaudited standalone financial results for the quarter ended June 30, 2026 

and quarter and half year ended September 30, 2025 included in the Statem'e'nt was 
conducted, pursuant to the requirements of the Listing Regulations, by the Statutory Auditors, 

expressed an unmodified conclusion vide their reports dated 13 August, 2026 and 28 October, 

2026, respectively. The audit of standalone financial statements for the year ended March 31, 

2026 was conducted as per the Act by the Statutory Auditors, who have expressed unmodified 

opinion vide their audit report dated May 25, 2026. 

6. Material Uncertainty Related to Going Concern 

Without qualifying our report, we draw attention to para no. 7, and para no. 8 to the notes of 
standalone results of the company, where in company has mentioned the breach of seeurity 

cover and other loan covenants; continued financial stress including deteriorating asset 

quality; restructuring plan presented to existing lenders and potential equity infusion. The 
increased loss of the company in the current year in addition to the conditions mentioned in 
aforementioned paras to the results indicates the conditions that may cast significant impact 

to the going concern of the company. The going concern of the company is dependent upon 

the restructuring plan and potential equity infusion. Our conclusion is not modified in respect 

of this matter. 

For Khandelwal Kakani & Co. 
Chartered Accountants 
FRN: 001311C 

C-~~ 
Partner 
Membership No.: 403556 

UDIN: 26403556PGYXDY9614 

Place: Mumbai 
Date: 28/10/2026 
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TRUCAP FINANCE LIMITED 

CJN, L64920MH1994PLC3J4457 

Reg. office:• 3rd Floor. A Wi ng,, D J .! louse, 
Oid Nagardas Road, Andheri (East), Mumbai - 400069, Moharasht ra. 
Tel:- +91 22 6845 7200, Email ID:- contacl@lrncaprinance.com, Website:- w,..,..~.trucapfinance.c.om 

STATEM ENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUART ER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

Quarter Ended Half Year Ended 
Particulars 30-Sep -26 30-Juo-26 30--Sep-25 30-Sep-26 30-Sep-25 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Revenue fro m operatio ns 
i Intere t income 1168.05 1065.62 2150.42 2233.68 4954.51 
ii Fees and ornmissio11 income 57.82 60.76 128.38 118.58 306.64 
iii Net gain 0 11 fa ir value cha11£es 0.11 0.12 0.51 0.23 20.25 
I Total Revenue from ooerati o ns 1225.98 1126.50 2279.31 2352.49 5281.40 
II Other incom e 75.10 91.62 180.68 166.72 13n.44 
III Total Inco me (I+U) 1301.08 1218.12 2459.99 2519.21 6658.84 

Expen ses 
i Finance cosU:i 944.38 456.59 2049.34 1400.97 4000.73 
ii Fees and commi •ion expen e 30.11 34.21 114.16 64.33 195.82 
iii Impairment on financial instru men ts 143.39 664.29 2734.24 807.68 3763.82 
iv Employee benefi ts expenses 687.70 694.27 950.47 1381.97 1929.68 
V Depreciation. amortization and impa irment 143.74 142.59 183.98 286.34 365.46 
vi Other exoenses 302,64 611 .40 957.00 914.05 2489.30 
IV To tal Exoenses 2251,96 2603.35 6989.20 4855.34 12744.81 
V Profit/ (loss) b efo re Exceplional It.em an d tax (Ill - IV) (950 ,88) (1385,23) (4529.21) (2336.13) (6085.97) 
VI E.xcepliona l il ms - . -
VII Profit/(Lo ·s) b efore t ax (V + VI) (950 ,88) (1385.23) (4529.21) (2336.13) (6085.97) 
VIII Tax e><1)en e: 

i Current tax . . . 
ii Deferred tax (79.13) (345.58) (1270.35) (424.71) (1940.14) 
iii Tax adju Lment fo r earli er years . - 0.00 0.00 

Total Tax F.vnense (79 .13 (345.58' (1270.35) (424.71 (1940.14' 
IX Pr ofit / fLoss ) for the ocri.od/vear after tax Iv 11 - VIID (871.75 fl 039.651 (3 258 .86) (l 911.42 (4145.83 
X Other Comprehensive In come 

(Al Items that will not be reclassified to profi t or loss 
• Remeasurement gain/(loss) on defined benefi t plan (17.00) (16.50) (0.59) (33.50) (5.32) 
- Income ta., relating to item that will not be reclassified 4.28 4.15 0.18 8.43 1.34 

Sub Total (A) (12.72) (12.35) (0.41) (25 .07) (3.98) 
(BJ Items that will be recla sified to pro fi t or lo 

- Effective portion of gain/(Loss) on hedging instruments . - (26 .93) 0.00 (31.34) 
- I noome lax relating to items that will be reclassified - . 5.90 0.00 7.89 

Sub To tal (B) . (21.03) 0 .00 (23.45) 
Oth er co mnreh e nsive income <Total X(A)+X<Bl) <12.72) '12.35) (21.44) (25.07) (27 .43) 

XI TotaJ Comnreh e nsive Inco me for the period/vear (IX+ X) (884.47) (1052,00) (3280.29) (1936.49) (4173.26) 

XII Paid up equity share cap ital (face value of Rs. 2/- per share) 2395.24 2377.24 2377.24 2395.24 2377.24 
XIII Other Equlty 1029.53 2951.24 8473.62 1029.53 8473.62 
XIV Earnings per equity share (Not annualis ed for the interim per-iods) 

Bas ic (Rs.) (0.36) (0.44) (2.79) (0.80) (3.55) 
Diluted (Rs.) (0.36) (0.44) (2.79) (0.80) (3 .55) 

( Rs in laes) 
Year Ended 

3 1-M a.r-26 
(Audited) 

7852.31 
368.49 

20.41 
8 241.21 

306.89 
8548.10 

7,506.06 
318.41 

8,303.83 
2,947.71 

693.16 
4 008.83 

23778 .00 
(15229.90) 

(15229.90) 

. 
(4,187.57) 

. 
(4187.571 

(11.042.33 

59.38 
(14.95) 
44.43 

-. 
. 

44.43 
(10997.90) 

2,377.24 
2951.24 

(9.29) 
(9.29) 



Notes: 
1. STANDALONE STATEMENT OF ASSETS AND LIABILmES: (Rs. in Lakhs) 

As At As At 
Particulars 30.09.2026 31.03.2026 

(Unaudited) (Audited) 

I ASSETS 
1 Financials Assets 

(a) Cash and cash equivalents 889.88 818.86 
(b) Bank balances other than (a) above 905.27 1,007.39 
(c) Receivable - -

Trade Receivable 1,394.40 1,538.99 
Other Receivable - -

(d) Loans 22,818.30 24,418.53 
(e) Investments 3,764.77 3,673.14 
{f) Other financials assets 682.91 679.40 

Total Financial Assets 30,455,53 32,136.31 
2 Non Financials Assets 

(a) Current tax assets {net) 136.19 590.37 
(b) Deferred lax asse lS (net) 6,268.12 5,834.98 
(c) Property, plant and equipment 254.93 410.34 
(d) Right of use assets 30.04 77.73 
(e) Capital Work in Progress - -
(f) J ntangible a ets under develo1)ment 26.26 26.26 
(g) Other intangible assets 220.00 333.44 
(h) Other non-fi nancials assets 301.01 332.16 

Total Non•Financials Assets 7 236.55 7,605.28 

TOTALASSETS 87,692.08 39,741.58 

II LlABILITillS AND EQtnTY 
LlABILITlES 

1 Financial LiabiJities 
{a) Payables 

-Trade payables 
i) total outstanding dues of micro enterpri cs and small enterprises 0.05 0.02 

ii) Iola! outslandiJ1g dues of creditors other than micro enterprises 
and small enterprises 105.40 170.90 

-Orher payables 
i) I ta! outstanding dues of micro enterprises and small cnterpri es - -

ii) total outstanding dues of creditors other than micro enterprises 
and mall enterprises - -

(b} Debt Securities 14,382.12 13,915.19 
(c) Borrowings (Other than Debt Securities) 19,097.78 19,583.81 
(d) Other financial liabilities 109.97 122.22 

Total Financial Liabilities 33 695.32 33 792.14 

2 Non-Financial Liabilities 
(a) Current tax liabili ties(Net) - -
(a) Provisions 215.53 171.25 
(bl Other non-fina ncial liabilities 356.46 449.71 

Total Non-Financial Liabilities 571.99 620.96 

3 EQUITY 
(a) Equity Share capital 2,395.24 2,377.24 
(b) Other EouilY 1 029.53 2 951.24 

Total Eouitv 3 424.77 5 328.48 

TOTAL LIABILITIES AND EQUITY 37,692.08 39 741.58 



Nol.e : 
2. STANDALONE STATEMENT OF CASH FLOWS 

P a.L'Uculars 
30.09.20 26 31.03.2026 
{Unaudited) {Audi ted) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit .Before Taxes (2,336 .13) (1 5,229.90) 
Adjuslment for: 
Interest Income from Fixed Deposits (33.05) (177.17) 
Profi t on sale of property, plant and equipment 46.79 468.99 
Profit on sale oflnveslme.nt property - -
Depreci.ttion / Amortisation 286.34 693.16 
[mpalrmenl on fi nancial irutrumenls 807.68 8,303.83 
Realised gain on investments (0.23} (18.56) 
Unrealised gain on investments 1.85 
Fee Income Recognition per ElR 11 .20 251.28 
Employee '"hare based payrnent expenses 14.81 67.97 
Cash outflow towards finance cost (1,400.97) (5,169.33) 
Operallng {l o ·s)/ p rofit before woe king capital ch anges (2,603 .56) {10,807.87) 
Movement in working capilal 
(lilcrea el/decrease in J..oans 781.34 15,620.57 
(Jncrease}/Decreas e: in other financial assets (95 .14) 13,350.30 
(l ncrea,e)/D crease in otller asset, 52.19 (3,936.68) 
(Tncrease)/Oecrease in Trade Receivable 144.60 331.47 
lncrease/(Decrease) in Other payables 161.14 56.40 
lncrcase/ (Decrease) in Other Financial liabilities (3 ) .35) (2,314.25) 
Increase/(Decrease) in Other Ji abilities 93.25 482.90 
Tncrea.se/(Decrease) in provisions (44.28) (25.68) 
Cash 2eneraled from o neralions (1,541 .82) 12,757.14 
T ncome taxes 1,a id 454.18 (96.14) 
Net casb from /(utilised in) ooerating activ;ties (1 0 87.64) 12,661.00 

B . CASH FLOW FROM lNVESTING ACTIVITIES: 
Purchase of Property, plant and equipment and Intangible Asset.s - (3.67) 
Proceeds from ale of Property. pla nt and equipment and Intangible As els - 70.54 
Purchase of l.ovestment at fair v-alue through profil and loss accouat - (3,900.00) 
Proceeds from ale of investment at fair value through profit and loss account 0 .23 3,918.56 
Investme nt in equity shares of the subsidiary - -
ln\'estrnent in Fixed Deposits - c2,930.3n 
Proceeds [rom Fi,ed Dep, ils 113.25 7,902.05 
Tnten:!st ln\!ome from Fixed Denosits 33 .05 177.17 
Net cash from/(utilised in) i..nvestine: activiljes 146.53 5 234.28 

c. CASH FLOW !'ROM FINANCING ACTIVITIES: 
Proceeds from i ue of share capital and share warrants including share premium 18.00 -
Debt securil ii:s i ued - -
Debt securit ies repa.id - (8,874.30) 
Borrowings olher than debt securit·ies issued - 6,897.40 
Proceeds from / (repayment oO borrowings 994.13 (18,902.42) 
Pay,nent of Lease Liability - (3.23) 
Dividends oaid includine dividend di<tribution tax - -
Net Cash from fi.nancinll activities 1 012.13 [20 882.55) 
NET (D ECREASEJ/ INCREASE IN CASH AND CASH EQUIVALENTS 7 1.02 (2 ,987.2 5) 

I t". .. h and cash eouivalenls at the be•innine of the fi nancial vear 81 8.86 3 806.12 
Cash and cash equivalent.< al end of the period/ year 889.88 818.8 6 

Noles: 
3 Tbe above results for the quarter and half year ended Seplember 30, 2026 have been reviewed and recom mended by the Audit Commi ttee and 

subsequenlly approved by the Board of Directors of the Company at their respective meeting(s) held on October 28, 2026. 

4 The unaudited standal ne fin ancial results for the quarter and half year ended September 30, 2026 have been reviewed by the Statutory 
Audito rs and they have issued an unmodified opinion. 

5 The Compa ny has primarily two reportable bu iness segments n amely Fund based Activities and Advisory services for the quarter and half 
year ended September 30, 2026. The Company publi h es unaudited standalone financial results along with the unaudited consolidated 
fi nancial results and in accordance with Ind AS 108 - Operati ng Segments, the Company h as disclo ed the segment information in the 
unaud ited consolidated financial results of the Company. 

6 Fees and commission income includes advi ory service fees and commission from syndication loan. 



7 Disclosures as required under Regulation 52(4) and Regulation 54(2) of the Listing Regulations for the quarter and half year ended September 
30, 2026 is attached as Annexure 1 and Annexure 2 respectively. 

In view of the continued financial stress and the deterioration in asset quality, driven by lower bu iness growth arising from re ource 
limitations and the ongoing rundown of the loan book, the Company's security cover on secured borrowings has become inadequate from the 
quarter ended Dec 31, 2025. The management has undertaken a comprehen ive review of the underlying assets and the corresponding 
e urityvalues. Corrective m asures and proactive engagement with lender, are in progress. The Company is al o focusing on maintaining 

operational agility to remain promising to prospective investors. 

8 Debt restru luring : 
Pursuant to current losses and losses incurred in ea rlier years, the company had default din repayment of borrowing and the accou nt of 
company with various lenders turn into a non performing asset. Discu sions with the lenders regarding the propo d restructurin g plan are 
ongoing. 
Accordingly, the Company has recognized interest expen e ba ed on the terms of the exi ting agreements with the respective lenders and has 
not recognized penal interest, considering the anticipated relief in in terest rates and other concessions that are men tioned in the proposed 
r tructu ring plan . 

9 During the quarter and half year ended September 30, 2026, the Company has not raised any fresh funds through public issue, rights is ue, 
preferential i ·sue etc or thorugh issue of non-convertible securities. Accord ingly, disclo ures as requi red under Regulation 32 and 52(7) and 
52(7A) of the Listing Regulations is not applicable. 

10 Di lo ure pertaining to RBI Master Direction - RDI/DOR/2021-22/ 86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Bank of India 
(Tran fer of Loan Expo ures) Directions, 2021 dated September 24, 2021. 

(a) The company has not transferred any loan th rough assignment in respect ofloans not in default during the quarter and half year ended 
as on September 30, 2026 

(b) The company has not acquired any loan (not in default) th rough a signment during the quarter and half year ended September 30, 2026 

(c) The Company has neither acqu ired nor tran fe rred any stressed loans during the quarter and half year ended September 30, 2026 

Details of Co-Lending Arrangements (CLA) during the half-year ended September 30, 2026 

SI. Particu I ars As at 30-09-26 
1 Numberof CLAs 6 
2 Weighted average rate of interest [pa] 22.07% 
3 F es charKed/ paid (Rs. in crores) Nil 
4 Bro d sector in which CLA was made BL,PL,CL 
5 Pe,fonnance of loans under CLA ( Rs in lacs): 

Total Disbur ement till September 30, 2026 Nil 
Outstanding' on above Disburs ment as on September 30, 2026 1623.03 
Write Off done till September 30, 2026 8.09 
Net N'PA as on September 30, 2026 1082.16 

6 Details related to default loss ruarantee Nil 
•cumulative Out landing as on September 30, 2026 is net ofprovi ions 

11 Di closure as required under Master Direction - Re erve Bank oflndia (Securiti ation of Standard Assets) Directions, 2025, i ued by the 
Reserve Bank of India on November, 2025 as am nded, during the quarter and half year ended September 30, 2026 the company not 
un lertaken any securitisal'ion of loan expo urcs. 

12 The fi gure for the quarter ended Septe111ber 30, 2026 and quarter ended September 30, 2025 are balancing figures between unaudited figures 
in respect of the half year ended September 30, 2026 and September 30, 2025 and the unaudited figure of quarter ended June 30, 2026 and 
unaudited figure of quarter ended June 30, 2025 respectively. 

13 The figures for the previou quarter/year have been regrouped / rearranged wherever neces ary to conform to the current quarter 
presenta tion . 

Mum bai, October 28, 20 26 

Roh anjeet Singh Juneja ---..;:::::=::::::;.--­
Managing Di.rector and Chief li'<ecutlve Officer 
DIN:08342094 



Annexure 1 
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosm·e Requirements) Regulations, 2015 as amended, fo1· the qua1-ter and halfyea1· 
ended September 30, 2026. 

Sr. 
Quarter Ended Half Year Ended 

No 
Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Debt-Equity Ratio (times) 9.78 7.67 3.03 9.78 
2 Debt Service Coverage Ratio (Note: c) N. A. N. A. N.A. N.A. 
3 Interest Service Coverage Ratio (Note: c) N.A. N.A. N.A. N. A. 
4 Outstanding Redeemable Preference Shares (Quantity) Nil Nil Nil Nil 
5 Outstanding Redeemable Preference Shares (Rs in Lakhs) Nil Nil Nil Nil 
6 Capital Redemption Reserve (Rs in Lakhs) Nil Nil Nil Nil 
7 Debenture Redemption Reserve (Rs in Lakhs) (Note: c) N.A. N.A. N. A. N. A. 
8 Net Worth (Rs in Lakhs) 3,424.77 4,318.93 10,850.86 3,424.77 
9 Net Profit After Tax (Rs in Lakhs) (871.75) (1,039.65) (3,258.86) (1,911.42) 
10 Earnings Per Share (In Rs) (Not Annualised) 

- Basic (Rs.) (0.18) (0.87) (2.79) (1.60) 
- Diluted (Rs.) (0.18) (0.87) (2.79) (1.60) 

11 Current Ratio (Note: c) N.A. N.A. N.A. N. A. 
12 Long Term Debt To Working Capital (Note: c) N.A. N.A. N. A. N.A. 
13 Bad Debts To Account Receivable Ratio (Note: c) N. A. N.A. N.A. N. A. 
14 Current Liability Ratio (Note: c) N.A. N. A. N.A. N.A. 
15 Total Debts To Total Assets 0.89 0.84 0.73 0.89 
16 Debtors Turnover (Note: c) N.A. N. A. N.A. N. A. 
17 Inventory Turnover (Note: c) N.A. N.A. N.A. N.A. 
18 Operating Margin (%) (Note: c) N. A. N. A. N. A. N.A. 
19 Net Profit Margin(%) -75.9% -85.4% -132.47% -75.9% 
20 Sector Specific Equivalent Ratios: i.e. GNPA And NNPA 

-GNPA% 53.80 49.90 6.64 53.80 
-NNPA% 34.20 31.50 4.00 34.20 
- Overall Provision Coverage Ratio % 36.50 37.00 39.10 36.50 

Notes: 
a Debt Equity ratio = Total Borrowings/Total Equity 
b Net worth means share capital plus reserves less miscellaneous expenditure to the extent not written off. 
c The Company is registered with the Reserve Bank of India as Non-Banking Financial Company, hence these ratio are generally not applicable. 
d Total Debts to total assets = Total Borrowings/Total Assets 
e Net profit margin= Net profit after Tax/Total Income 
f Overall Provision coverage= Total ECL Provision (Including Interest)/Gross Non Performing Advances(GNPA) 

30-Sep-25 
(Unaudited) 

3.03 
N.A. 
N. A. 

Nil 
Nil 
Nil 

N. A. 
10,850.86 
(4,145.83) 

(3.55) 
(3.55) 
N. A. 
N.A. 
N.A. 
N.A. 
0.73 

N.A. 
N.A. 
N. A. 

-62.26% 

6.64 
4.00 

39.10 

(Rs. in lacs) 
Year Ended 

31-Mar-26 
(Audited) 

6.29 
N.A. 
N.A. 

Nil 
Nil 
Nil 

N. A. 
5,328.48 

(11,042.33) 

(9.29) 
(9.29) 
N. A. 
N. A. 
N. A. 
N.A. 
0.84 

N.A. 
N.A. 
N.A. 

-129.2% 

25.24 
15.63 
38.05 



CA KHANDELWAL KAKANI & COMPANY 
I ND I A CHARTERED ACCOUNTANTS 

Independent Auditor's Report on compliance with covenants as a September 30, 2026 under 

Regulation 54 read with Regulation 56 of the Securities and Exchange Board of India . (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for submission to 

Catalyst Trusteeship limited (the "Debenture Trustee") 

To 
The Board of Directors 
TruCap Finance Limited 
Mumbai 

This report is issued in accordance with request received from TruCap Finance Limited (the 

"Company"). 

1. TruCap Finance Limited has raised fund through allotment of below Non-Convertible Debentures 

("NCDs") on private placement basis, which have been listed on BSE Limited Catalyst Trusteeship 

Limited has been appointed as Trustee (the "Debenture Trustees") to monitor and safe1:uard the 

interest the NCDs holders: 

ISIN Number Allotment date Issue Size 
Listed/ Balance 
Unlisted 

INE615R07067 18-01-2024 40,00,00,000 Listed 33,00,00,000 

2. Pursuant to Regulation 56 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended vide circular no. SEBI/HO/MIRSD/ MIRSD_CRADT/COR/P /2022/67 

dated May 19, 2022, and Regulation 15(1)(t) of the Securities and Exchange Board .,;- Ind ia 

(Debenture Trustees) Regulations, 1993, as amended from time to time, (together ref~rred to :;s 

the "Regulations"), we, as Statutory Auditors of the Company, have been requeste ci :. , the 

Company to confirm compliance with covenants as per Debenture Documents as on September 

30, 2026 " (the "Statements") and certify the same. The Statements have been prepared by the 

Management of the Company from relevant records maintained by the Company. We have 

stamped the Statements for identification purpose only. 

Management Responsibility 

3. The management of the Company is responsible for ensuring that the Company complies with all 

the relevant requirements of Companies Act, 2013 and other applicable laws and regulations, as 

applicable. 

4. The preparation of the Statements is the responsibility of the management of the Company. 

Auditor's Responsibility 

5. Our responsibility is to certify and confirm as to whether anything has come to our attention that 

causes us to believe that the particulars contained in the Statements are not in agreement with 

the Debenture Documents. 

Branches : • INDORE • RATLAM • MANDSAUR • BHOPAL • MUMBAI 

H.O.: 8, Johari Palace, First Floor, 51, M. G. Road, INDORE - 452 001 • Phone: 0731 -2518269, 2529539 
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6. We conducted our examination of the Statements, in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered 

Accountants of India ("ICAI''). The Guidance Note requires that we comply with the ethical 

requirements of the Code of Ethics issued by the ICAI. 

7. Our responsibility, for the purpose of this certificate is to certify and confirm the particulars 

contained in the Statements, on the basis of Debenture Documents executed by the Company. 

8. We have reviewed the Standalone Financial Results for the quarter and half year ended 

September 30, 2026 submitted by the Company to the Stock Exchange(s) and have perfonned the 

following procedures: 

a. Obtained the Debenture Trust Deed, Disclosure Document and the Term Sheet 
(Debenture Documents) in respect of the secured NCDs. 

b. Relevant documents with respect to tracing covenant compliance. 

Conclusion 

9. Based on the procedures performed by us above and according to the information and 

explanations received and management representations obtained, nothing has come to our 

attention that causes us to believe that the particulars contained in the Statement attached, with 

respect to compliance with covenants against the NCDs issued by the Company a,.: not in 
agreement with the Debenture Documents and other relevant records as at September 30, 2026. 

Restriction on Use 

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your 

compliance with the applicable regulations. Our obligations in respect of this report are entirely 

separate from, and our responsibility and liability is in no way changed by, any other role we may 

have as statutory auditors of the Company or otherwise. 

11. The report has been issued at the request of the Company, solely in connection with the purpose 

mentioned in paragraph 2 above and to be submitted with the accompanying the Debe,.,':: :,e 

Trustees and is not to be used or referred to for any other person. We have no responsibility to 
update this report for events and circumstances occurring after the date of this report. 

For Khandelwal Kakani & Co. 
Chartered Accountants 
FRN: 001311C 

(J~,~ 
C.~ sh Khandelwal 
Partner 
Membership No.: 403556 
UDIN : 26403556MQUXCA8243 
Place : Mumbai 
Dated : 28/10/2026 



Annexurc2 
Security Cover Certificate in compliance with Regulation 54(3) of the Securities and Exchange Board of India (ListingObliration and Disclosure Requirements) Reg'1lations, 2015 and SEBI Circular no. SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 issued on 

May 19, 2022 

A C D I! G H 

Pn.rticulars Description of ass el £11::clu.'livc Chnrttci f.xdu,.ivc Ch111~c P11ri- P11i.su Pnri- PMHU Ch.:irge J\.•scllt not urtcred Ellmln111l on OcbL") n nt hacked 

for which thi:t. Cliargc 

ASSETS 

Property,Plant and 
IEouioment 
Capital Work-in­
Pro~ress 
Right of Use Assets 

Goodwill 
In tangible Assets 

Intangible Assets 
under Develooment 
Investments 

certificate rclntc 

Loans Loans/ Advances 
given (net of 
provisions, NP As and 
Sell down portfolio) 

Inventories 

Trade Reeeivables 

Cash and Cash 
Eauivalents 
Bank Balances other 
than Cash and Cash 
Equivalents 

Others 

Debt fvr whi ch 
this certif'iCJt.te 
being issued 

Book Value 

Other Secured 
Debt 

Book Value 

Debl for Assets sluared by pnri Other KSSct.s on 
which this passu debt holder which there is pnri 
certificate (indudl!S debt for which Passu cbarge 

he.in,: thi~ certificate is b.sued & (excluding Items 
i.,;sucd other debt wiU, pari covere d in column 

p.nssu charge) f) 

Yes/No BookVnlue BookVi.thu: 

11.!l Sccuri1y (iimuunl In n cg1tllvc) by any assct.c: 

254.93 

30.04 

220.00 

26.26 

3,764.77 

1,394.40 

889.88 

905.27 

7,388.24 

debt amount 
considered more 
than once (due tu 

exclusive plus 
pari pnssu 

charge) 

offered a.,; 

security 
(applicable only 
for liabllity side) 

22,818.30 

K 
{To111l 

CtuJ) 

254.93 

30.04 

220.00 

26.26 

3,764.77 

22,818.30 

1,394.39 

889.88 

905.27 

7,388.24 

Total 14,873.78 22,818.30 37,692.08 

LIABILITIES 
DcbtSC<',uritics to which I his 
« rtilirl\tcnert1in1 
Othe.rdtbt , 1 .. rlnll, pari•p,HSU 

chartcwit.h11bo11t:dcbt 

Other Debt 

Subordinated debt 

Borrowings 

Bank 

Debt Securities 
Others 

Trade payables 

Lease Liabilities 

Provisions 

Others 

Total 
C.O,·cr on Rook Value 

Covn- on Market Value-

not to be filled 

Exelw.h·c Sccudty 
Cover Ratlu 

14,382.12 Yes 

19,097.78 

33 479.90 

Fari-Pu•u Seouity Cover 
R.aitiu 

105.45 

215.53 
466.43 

787.41 

-----

14,382.12 

19,097.77 

105.45 

215.53 
466.43 

34 267.30 

L M I N I 0 
Refated lo nnly thn!'C item.• cove~ L,y tli '-'I' ccrtiliCJ1.te 

Market Voluc C.reying: / book value fo r 
for Ali.-.cbl cxduliive ehHJl.C 11.S.'iCU 

duui;cd on where mv.rket vwhu: ls 
Exdmrivl!: nnl ._,ccrt11in•lilc or 

h>1.,;i..i a11pUeftble 

Market 
Value for 
Paripa,su 

c-bnrgc 
A'OSeL..i 

Carryin~ Value/Uook 
VM1Uc For P111rl PH!i.'1 11 
Ch111~c Assets \Vlu:re 
MMrkd V11lu,e L<i Not 

Nlccrt,.in111blc Or 
Applicable 

Relating to Column F 

(tt.,,. in lacs) 
p 

Total 
Vuluc(L+M + 

N+O) 
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CA KHANDELWAL KAKANI & COMPANY 
CHARTERED ACCOUNTANTS IND I A 

Independent Auditor's Review Report on Review of Unaudited Consolidated Financial Results of 
TruCap Finance Limited Pursuant to the Regulation 33 and Regulation 52 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DJ RECTORS 
TRUCAP FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of TRUCAP FINANCE LIMITED ("the parent") and its subsidiary (the Parent and its subsidiary 

together referred to as "the Group"), its share of net loss, other comprehensive income/ (loss) 

and total comprehensive income/ (loss) for the quarter and half year ended September 30, 

2026 together with notes thereon ('the Statement') enclosed herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 and Regulation 52 of ~ 1..~ SEBI 

(Listing Obl igations and Disclosure Requirements) Regulations, 2015 ("List ing Re~ulations"), 

as amended. We have stamped and initialled the statement for identification purpos:-.~ :. ,:y. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

along with the circulars, guidelines and directions issued time to time, by the respective 

regulatory authority of the entities in the group viz. Reserve Bank of India (REil) and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 

2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the statement 

is free from material misstatement. A review of interim financial information consists of 

making inquiries, primarily of the Company's personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A r : ·. :ew is 

substantially less in scope than an audit conducted in accordance with Standards 0r, A_1_11;l\ting 

specified under section 143(10) of the Companies Act, 2013 and consequently does n,/ ~<.-ole 

us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

, . ,.. I . , 
( --f; 
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4. The statement includes the results of the following entity: 

Sr. No. Name of the Entity Relationship 

1. TruCap Finance Limited Parent 

2. DFL Technologies Private Limited Subsidiary Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing 

has come to our attention that causes us to believe that the accompanying unaudited interim 

Consolidated financial results, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards ('Ind AS' ) specified under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognised accounting standard and other accounting principles, practices and pol icies 

generally accepted in India, has not disclosed the information required to be disclosed :n 
terms of the Regulation 33 and Regulation 52 of SEBI Listing Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it 

has not been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, provisioning and 

other related matters. 

6. The accompanying Statement includes the unaudited Interim standalone financial results/ 

financial information, In respect of one subsidiary company whose interim result/ financial 

information reflect total revenues of Rs. (2.35) lakhs and Rs. 11.58 lakhs for the quarter and 
half year ended September, 2026 respectively, total Net loss after tax of Rs. (409.42) lakhs 

and Rs. (427 .90) lakhs for the quarter and half year ended September, 2026 respectively, and 
total comprehensive Income of Rs. (409.42) lakhs and Rs. (427.90) lakhs for the quarter and 
half year ended September, 2026 respectively. The reports on the unaudited interim 

standalone/consolidated financial results/financial information of these entities have been 
furnished to us by the Management and our conclus ion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries, associates and joint 

ventures, is based solely on the reports of such auditors and the procedures performed by us 

as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of 

these matters. 

7. The review of the unaudited consolidated financial results for the quarter ended June 30, 2026 

and quarter and half year ended September 30, 2025 included in the Statement was 
conducted, pursuant to the requi rements of the Listing Regulat ions, by the Statutory Auditors, 

expressed an unmodified conclusion vide their reports dated 13 August, 2026 and 28 October, 

2026, respectively. The audit of standa lone financial statements for the year ended IVlarch 31, 

2026 was conducted as per the Act by the Statutory Auditors, who have expressed unmodified 
opinion vide their audit report dated May 25, 2026. 
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8. Material Uncertainty Related to Going Concern 

Without qualifying our report, we draw attention to para no. 7, and para 8 to the notes of 
Standalone results of the company, where in company has mentioned the breach of security 
cover and other loan covenants; continued financial stress including deteriorating asset 
quality; restructuring plan presented to existing lenders and potential equity infusion. The 
increased loss of the company in the current year in addition to the conditions mentioned in 
aforementioned paras to the results indicates the conditions that may cast significant impact 

to the going concern of the company. The going concern of the company is dependent upon 
the restructuring plan and potential equity infusion. Our conclusion is not modified in respect 
of this matter. 

For Khandelwal Kakani & Co. 
Chartered Accountants 
FRN: 001311C 

Partne 
Membership No.: 403556 

UDIN: 26403556EMMJAR7211 
Place: Mumbai 
Date: 28/10/2026 

... 
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TRUCAP FINANCE LIMITED 

CIN: L64920l1•1 H I994PLC334457 

Reg. offi~: - 3rd Fl.....-. r, A \Ving, DJ House., 
Old Nagardas Road, Andheri {East), Mumbai- 400069 , Maharashtra. 
Tel:- +91 22 6845 7200, Email ID:- co nla(.-t @trueaflfinance.com, \",'ehsite:- v.-ww.truca))fin a.ncc.com 

STATEMENT OF UNAUDITlm CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALFYF.AR ENDED SEPTEMBER 30, 2026 

Quarter Ended Halt Year Ended 

P arlicuJ11rs 30-Sep-26 30-Jun-26 30-Sep-25 30-Scp-26 30-Scp -25 

(Unaudilcd) (Unaudited} (Unaudited ) (Unaudited) (Unaudited) 

Revenue from ope r11l.i o n.s 
; )nt ercsl income 11 68.05 1065.62 2152.08 2233.68 4961.96 

ii Fees an d commi:>.iion income 57.82 60.76 12838 118.58 306.64 

iii Net •a in on fair n .luc chan.-ies 0.11 0.12 0.51 0.23 20.25 

I Total Reven ue from 0 1>eralions 1225.98 1126.50 2280.97 2 352.49 5288.85 

n Other income 83.22 95 .08 180.74 178.30 1378,19 

III Total Tl, oome [+m 13 09.20 1221 .58 2461.71 2530.79 6667 .04 

Expem,es 
; Finance 0'.lsts 95 -1 .85 446.12 2043 .02 1,400.97 3994.40 

ii Fees and commission expense 30.11 34.21 114.16 64.33 195.82 

iii lmpainncnt on fin ancial instruments 493.39 664.29 2734.24 1,157.68 3763.82 

;v Employee benefits expenses 699.29 699.73 955 ,11 1,399.02 1937.09 

V Dcpn.>c:iation, ;1.morti1..at ion and impalrmcttt 162.45 161.26 204.52 323.71 406.33 

vi Other exnensc,; 314.58 619.59 970.13 934.18 2508.64 

rv Total E,i::penscs 2654.67 2625.20 702 1.18 5279.89 12806.10 

V Profit/ Ooss) befo re: Exceotfo11 a l Item a.nd tax (ID• IV) (1345 .47) (1403 .62) {4559.47) (2749,IO) (6139.08) 

VI Ex<.-elltional items 
vu Profit/(Los!!I) b efore tax (V + VJ) (1 345.47) (1403.62) (4559.47) (2749.10) (6139,08) 

VIII Tax expensei 

i Current ta,; 

ii DcfcrrL-d tax (188.83) (345.58) (1270.35) (534.4 1) (1940.14) 

iii Tax ::1djustmo:.n t for !!ll.rlicr yean. 
Toh1l Ta:x Ex ,ens e 088.83) (345.58 '1270.35 (534.41) (1940.14 

IX Profit/fT_.05s for th e ne r iod/vear after tax I Vl .v, fl 156.64 (] 0 58.04 (3 289.12 (2 214.69) (4 198.92 

X Other Compre.h ensive Jneomc 
(A) lt ems !hat will not be reclassifi ed to profit or loss 

• Remea.sun:m t:nl ga in/{loss) on dd incd benefit plan (17.00) (16 .50) (0.59) (33.50) (5 .32) 

- Inco me taJ.. re.lating to items that will not be reclassifi ed 4.28 4 .15 0 .18 8.43 1.34 

Sub T o ta.I (A) ( 12,72) (12 .35) (0.41) (25.07) (3.98) 

(BJ ft .,ms that will be n.."Classified to ptofit or lo!il'i 

- Effecti\"C 1)(1rtfon of gain/(Los.s) on hedging in struments (26.93) (3 1.34) 

• Inoomcta-..: relat ing In items that 'Mil be. reclassified 5.90 7.89 

Sub Total (B) (21.03) (23.45) 

Other conrnrehensh•e inco m e (Total X(A)+xmn (12.72 (12,35 (21.44 (25.07) (27.431 

XI Totn l Com >rehensi\·c Income for the Dt:tiod / vcn r (IX+ X) (1169.36 rl070 ,39 (3310,56 (2239.76) (4226.35) 

XII Paid up equ ity share capital ( face value of Rs. 2/· per share) 2395 .24 2377.24 2377.24 2395 .24 2377.24 

XIIl Other Equi ty 482,85 1923,28 8415 .04 482.85 8415.04 

XIV Earnings per equ ity share (Not •nnualised for the interim periods) 

Basic(Rs.) {0.48) (0.45) (2.81) (0.92) (3.59) 

Diluted (Rs.) (0.48 (0,451 r2.8ll (0.92) 13.591 

fR.s in lac.sl 
Year Ended 

31-Mar-26 
(Audited) 

7865.08 
368.49 

20.41 
8 253.9 8 

310.30 
8564.28 

7 ,484.15 

318.4 1 

8,211.77 
2,964.91 

777.54 
4 040.40 

23797,18 
(15232.90) 

(15232.90) 

(3,967.75) 

(3967.75' 
fl l 265. 15 

59.38 
(1 4,95) 
44.43 

44.43 
(11220 .72) 

2,377.24 
27 2.2.95 

(9 .48) 
(9. 48) 



Notes: 
1. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES: (Rs. in Lakhs) 

As At AsAt 

Particulars 30.09.2026 31.03.2026 
(Unaudited) (Audited) 

I ASSETS 
1 Financials Assets 

(a) Cash and cash equivalents 901.18 834.07 

(b) Ba nk balances other than (a) above 905.27 1,007.39 

(cl Receivable - -
Trade Receivable 1,406.17 1,539.93 

Other Receivable - -
(d) Loans 22,818.30 24,418.54 

(el [nvestments 2,561.52 2,684.46 

(t) Other fin ancials assets 669.67 692.62 

Total Financial Assets 29 262. 11 3 1,177.01 

2 Non Financials Assets 
(a) Current tax assets (net) 166.03 612 .80 

(b) Deferred tax assets (net) 6,377.82 5,615.17 

(c) Property, plant and equipment 262.79 420.63 

(d) Right of use assets 30.04 77.73 

(el Capital Work in Progress - -
(f) Intangible assets under development 427.44 427.44 

(g) Other intangible assets 230.29 378.68 

(h) Other non-financials assets 412.17 441.33 

Total Non-Financials Assets 7,906.58 7,973.79 

TOTAL ASSETS 37,168.69 39,150 .79 

II LIABILITIES AND EQUTIY 
LlABILmES 
1 Financial Llabi.Hties 

(a) Payables 
-Trade payables 

i) total outstanding dues of micro enterprises and small ente rprises 0.05 0.02 

ii) total outstanding dues of creditors other than micro enterprises 
and small enterprises 115 .63 178.58 

-Other payables 
i) total outstanding dues of micro enterprises and small enterpri es -

ii) total outstanding dues of creditors other than micro enterprises 
and small enterprises - -

(b) Debt Securi ties 14,382.12 13,915.19 

(c) Borrowings (Other than Debt Securi ties) 19,097.78 19,211.85 

(d) Other fi nancial liabilities 109.95 122.22 

Total Financial Liabilities 33 705 .53 33,4 27.86 

2 Non-Financial Liabili ties 
(a) Current tax liabilities(Net) - -
(a) Provisions 217.02 172.74 

(bl Other non-fi nancial Habilities 368.05 450.00 

Total Non-Financial Liabj]jties 585 .07 622.74 

3 EQUTIY 
(a) Equity Share capital 2,395.24 2,377.24 

(b) Other Eouitv 482.85 2,722.95 

Total Equity 2,878.09 5,100.19 

TOTAL LIABILITIES AND EQUTIY 37,168 .69 39,150.79 



Notes : 
2. CONSOLIDATED STATEMENfOF CASH FLOWS 

Particulars 
30.09.2026 31.03 .2026 

(Un audited) (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit Before Taxes (2,749.12) (15 ,232.91) 

Adjustment for : 
Interest Income from Fixed Deposits (33.05) (184.46) 

Profit on sale of property, plant and equipment 46.79 467.82 

Profit on sale of Investment property -
Depreciation/ Amo rt isation 323.71 777.54 

Impairment on financial instruments 1,157.68 8,21 1.77 

Realised gain on investments (0.23) (18.56) 

Unrealised ga in on investments - 1.85 

Fee Income Recognition per EIR 11.20 251.28 

Employee share based payment expenses 14.81 67.97 

Cash outflow towards finan ce cost (1,400.97) (5,147.42) 

Operating (loss)/ profit before working capital changes (2,629.18) (10,805.12) 

Movement in working capital 
(Increase)/decrease in Loans 431.35 15,712.59 

(lncrease)/Decrease in other fi nancial assets 145.90 13,879.09 

(lncrease)/Decrease in other assets (177.02) (3,721.20) 

(Increase)/Decrease in Trade Receivable 133.76 330.53 

Increase/(Decrease) in Other payables 178.60 40.06 

Increase/(Decrease) in Other Fi nancial liabilities 340.59 (2.825.18) 

Increa e/(Decrease) in Other liabili ties 81.95 482.74 

Increase/(Decrease) in provisions (44.28) (27.08) 

Cash i?:enerated from operations (1,538.33) 13,066.41 

Income taxes paid 446.77 (] 00.21) 

Net cash from/ (utilised in) ouerating activities (1 091.57) 12 966 .20 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Property, plant and equipment and Intangible Assets - (3.67) 

Proceeds from sale of Property, plant and equipment and Intangible Assets - 70.54 

Purchase of investment at fa ir va lue through profil and loss account - (3,900.00) 

Proceeds from sale of investment at fa ir value through profit and loss account 0 .23 3,918.56 

Investment in equity shares of the subsidiary - -
lnveslment in Fixed Deposits - (2.930.37) 

Proceeds from Fixed Dt: posits 113.25 8,209.34 

fnterest Income from Fixed Deoosits 33 .05 184.46 

Net cash from / (utilised in) investin,: activities 146.53 5,548 .86 

c. CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from issue of share capital and share warrants including share premium 18.00 -
Debt securities is ·ued - -
Debt secllrities repaid - (8,874.29) 

Borrowings other than debt ecurities issued - 6,547.40 

Proceeds from / (repayment oO borrowings 994.15 (19,252.42) 

Payment of Lease Liability (3.23) 

Dividends paid includin~ di,idend distribution tax - -
Net Cash fro1n financing activities 1,012.15 (21 582.54) 

NET(DECR.EAS E)/INCREASEmCASHANDCASHEQUIVALENTS 67.11 (3,067.46) 
Cash and cash equivalents at the beeinning of the fi na ncial vear 834.07 3,901 .53 
Cash and cash equivalents at end of the p eriod/year 901.18 834.07 



Notes: 

3 . SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs. in lacs) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30-Scp-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Segment Revenue 
- Fund Based Activities 1,309.20 1,221.58 2,461.71 2,530.79 6,667.04 8,443.86 
- Advisory Services - - - - - -

Total Segment Revenue 1,309.20 1,221.58 2 ,461.71 2 ,530.7 9 6 ,667.04 8,443.86 
Less : Inter Segment Revenue - - - - - -
Revenue from Operations 1 ,309.20 1,221.58 2,461.71 2 ,530.79 6 ,667 .04 8 ,443.86 

II Segment Results 
Profit before Tax from each segment : 

- Fu nd Based Activities (1 ,359.66) (1,355.61) (4,490.64) (2,715.28) (6,903.46) (14,652.89) 
- Advisory Services (15.73) (30.98) (42.15) (46.71) (107.72) (202.02) 

Total Segment Results (1,375.39) (1 ,386.59) (4,532.79) (2 ,761.99) (7,011 .18) (14,854 .91) 
Unallowable Income/(fapenditure) - net 29.92 (17.03) (26.68) 12.89 (872.12) (377.99) 
Profit before Tax (1 ,345.47) (1,403.62) (4,559 .47) (2,749.10) (7,883.30) (15,232.90) 
Less: Taxes (188.83) (345.58) (1,270.35) {534.41) (1,940.14) {3,967.75) 
Profit after Tax {1,156.64) (1,058.04) (3,289 .12) (2,2 14.70) (5 ,943. 16) (11 ,265 .15) 

Ill Capital Employed 
Segme nt Assets 

- Fu11 d Based Activities (1,094.70) 28,493.75 36,961.38 27,399.05 36,961.38 29,520.37 
- Advisory Services (67.72) 1,487.03 1,334.36 1,419.31 1,334.36 1,560.96 
- Unallocated 215.43 8,1 34.87 6,654.04 8,350.30 6,654.04 8,069.42 

Total Segment Assets (946.99) 38,115.65 4 4 ,949.78 37,168.66 44,949.78 39 ,150.75 

Segment Liabilities 
- Fund Based Activities 487.91 33,762.12 34,077.63 34,250.03 34,077.63 34,004.40 
- Advisory Services (12.46) 52.99 79.89 40.53 79.89 46.18 

Total Segment Liabilities 475 .45 33,8 15.11 34,157 .52 34,290.56 34 ,157 .52 34,050.58 

No tes: 
4 Fees and com mi ion income includes adviso1y service fees and com mis ion from syndication loan. 

5 The above unaudited con olidated financial results for the quarter and half year ended September 30, 2026 have been reviewed by the Statutory Auditors of the 
Parent Company and they have issued an unmodified opinion. The unaudited con olidated financial results for the quarter and half year ended September 30, 2026 
includes the unaudited fi nancial results for the quarter and half year ended September 30, 2026 of the wholly owned sub idiary, DFL Technologies Private Limited. 

6 The above results for the qua rter and half year ended September 30, 2026 have beeu reviewed and recommended by the Auclit Committee and subsequen tly 
approved by the Board of Directors of the Company at theit· respective meeting(s) held on October 28, 2026. 

7 Pu ant to the provisions of Regulation 23(9) of Listing Regulations disclo w·e with respect to related party tran actions for the quarter ended 
half-yea r ended September 30, 2026 are forming part of the un-audited consolidated financial results is annexed as Annexure l. 

8 The figure fo r the quarter ended September 30, 2026 and quarter ended September 30, 2025 are balancing figure between unaudited figures In respect of the half 
year ended September 30, 2026 and and September 30, 2025 and the unaudited figure of qua1ter ended June 30, 2026 and unaudited figure of quarter ended June 
30, 2025 respectively 

9 The figures for the previous quarter/year have been regrouped / rearranged wherever necessary to conform to the current quarter presentation. 

Mumbai , October 28, 202 6 

Rohanjeet Singh J eja 
Ma n aging Director and Chief Exe 
DIN: 08342094 

mited 
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ANNEXURE-111 

DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES AS ON SEPTEMBER 

30. 2026 

S. No. Particulars ~ in Lakhs 
1. Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date 19,097.78 
B Of the total amount outstanding, amount of 19,097.78 

def a ult as on date 
2. Unlisted debt securities i.e. NCDs and NCRPS 
A Total amount outstanding as on date '467.33 

B Of the total amount outstanding, amount of 467.33 
default as on date 

3. Total financial indebtedness of the listed entity 33 ,479.90 
including short-term and long-term debt 

ROHANJEET SINGH JU 
MANAGING DIRECTOR AND CEO 

TruCap Finance Limited 
(Formerly known as Dhanvarsha Finvest Limited) 

Regd. Off: 3":i Flom, A Wing, D.J. House, O!d Nagardas Road, Andheri (East). Mumbai - 400 069 

Tel : 1800 210 2100 I contact@trucapfinance.com I v-tww.trucapfinance.com I CIN: 1 L64920MH 1994PLC334457 
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