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February 11, 2026 

To,  
The General Manager 
Department of Corporate Services 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001.  
Scrip Code: 540268 

To, 
The Manager  
Department of Corporate Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051. 
Scrip Code: TRU 

 
Subject: Outcome of the Board Meeting held on February 11, 2026 

Dear Sir/Madam, 

Pursuant to Regulation(s) 30 and 51 read with Schedule III of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”), we wish to inform you that the Board of Directors of TruCap Finance Limited 
(“Company”), at their meeting held today, i.e., Wednesday, February 11, 2026, have, inter-alia, 
considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the 
quarter and nine months ended December 31, 2025, and have taken on record the Limited Review 
Report(s), issued by the statutory auditor(s) of the Company.  

In this regard, please find enclosed herewith the Unaudited Standalone and Consolidated 
Financial Results for the quarter and nine months ended December 31, 2025, along with the 
Limited Review Report(s) issued by the statutory auditor(s) of the Company. Further, the 
following disclosures are forming part of the unaudited standalone financial results: 

a. Additional line items as required under Regulation 52(4) of the Listing Regulations. 
b. Certificate of Security Cover for the listed non-convertible debentures pursuant to 

Regulation 54(3) of the Listing Regulations. 
 
Further, during the quarter ended December 31, 2025, the Company has not raised any funds 
through issuance by way of public issue, rights issue, preferential issue, issuance of non-
convertible debentures etc. Further, during the quarter ended December 31, 2025, there were 
no funds pending to be utilised from the funds raised through previous issuances of preferential 
issue of convertible warrants and private placement of non-convertible debentures. Accordingly, 
disclosures under Regulation(s) 32, 52(7) and 52(7A) of the Listing Regulations, are not applicable 
to the Company. 

The Board Meeting commenced at 03:30 p.m. (IST) and concluded at 4:30 p.m. (IST). 

Kindly take the above information on your record. 

Thanking You, 

Yours faithfully 

For TruCap Finance Limited 

 

Sonal Sharma 
Company Secretary & Compliance Officer 
Encl.: As above 
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limited Review Report on Unaudited Quarterly Standalone Financial Results of TruCap Finance Limited Pursuant to the Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS 
TRUCAP FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of TRUCAP FINANCE LIMITED ("the Company") for the quarter and nine months ended December 31, 2025 together with notes thereon ('the Statement') enclosed herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the statement is free from material misstatement. A review of interim financial information consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and other review procedures. A review is substantially fess in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come to our attention that causes us to believe that the accompanying unaudited standalone financial results, prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognised accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation 33 and Regulation 52 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance with the relevant 
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prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 
classification, provisioning and other related matters. 

5. We draw attention to Note 5, 6 and 7 to the Statement regarding continued financia l stress 
and the deterioration in asset quality resulting in inadequate security cover on secured 
borrowings and certain defaults in t he borrowings of the company. These circumstances may 
adversely impact the Company's fi nancial position. We have been informed that Corrective 
measures and proactive engagement with lenders, are in progress. Our conclusion on the 
Statement is not modified in respect of this matter. 

For Khandelwal Kakani & Co . 
Chartered Accountants 

.--~ ..... 

FRN : 001311C 

Partner 
Membership No. : 403556 
UDIN : 26403556VNESYW2285 

Place: Mumbai 
Date: 11/02/2026 
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STATEMENT OF UNAUOfTEI) STANDALONE FINANCIAL RESULTS FOR THE Q.UAIIT[II. AHO NIN[ MONTHS ENDED DECt'lolBER 11, 1015 

~.ird.~ 
Q,uarter Ended Nine Months Ended Year Ended Particulars 31 .11.2025 30.09.1015 31.12.2024 Jt.12.2025 31.12.2024 31.03.2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudltad) (Audited) 
Revenue from operations 

i kiter& inaime 1~.56 21S\H2 ffl'4.'5J 6424. 177 14245.02 173!!0.25 ii Fees and commission income 40.28 128.38 2SH,4 346.92 1843.31 2239.55 iii Net gain on fair Yalue changes 0.12 0.51 6.19 20.38 20.n 21.76 I Total Revenue from operations 1509.96 2279.31 5155.36 6791.]7 16110.05 19641.56 II Other Income 70.98 180.68 108.34 144&.41 211.62 28-4.05 Ill Total Income (l+I!) 15&0.94 2459.99 5263.70 &239.78 16321.67 19925.61 
Expt-nses 

I finance costs 1427.84 2049.34 2475.76 5428.57 7794.11 9869.1 2 
If Fees and commiSSion expense 66.08 114.16 34.10 261.91 151.92 187.90 m lmpainnent on financial instruments 3524.81 2734.24 136.21 nsa.63 551.63 7279.66 Iv Employee benefits expenses 529.114 950.47 1239. 1!8 2459.52 3663.48 4758.&7 
V Depreciation, amortization and impainnent 173.17 183.98 205.90 538.63 618.53 1-408.94 vi Other expenses 1086.29 957.00 1065.85 3575.60 2946.68 42TI.58 IV Total Expenus 6808.03 6989.20 5157.70 19552.86 15726.35 27776.87 V Proflt/(loss) before Exceptional Item and tax (Ill • IV) (5227.09) (4529.21) 106.00 (11313,08) 595.32 (7851.26) VI Exceptional items . . - . 

V1I Ptoftt/(loss) before tax (V + VI) (5227.09) (4529.21) 106.00 (11313.08) 595.32 (7851.26) 
VIII Tax expense: 

i Current tax . 105.75 327.94 
Ii Deferred tax (1004.58) (1270.34) (122.77) (2944.71) (115.59) (1220.25) iii Tax adjustment for earlier years 

29.52 Total Tax fxpense {1,004.58) (1,270.35) (17.02) (2,944.71) 212.35 (1, 190,73) IX Profltl(Lou) for the period/year after tax (VII• VIII) (4222.51) (3258.86) 123.02 (8368,37) 382.97 (6660.53) 
X Other Comprehensive Income 

(A) Items that wm not be reclassified to profit or loss 
• Remeasurement gainl(loss) on defined benefit plan (1.17) (0.59) 2.29 (7.09) 6.87 (18.92) 
- Income tax relatil\i to Items that will not be reclassified 
to profit or loss 0.45 0. 18 (0.56) 1.79 (1.68) 4.63 

Sub Total (A) (1.32) (0.41) 1.73 (5.30) 5. 19 (14.29) 
(B) ltems that will be recla,ssifled to profit or Ion 

- Effective portion of galn/(Loss) on hedging instruments 
in cash flow hedges 

31.3-4 (26.93) (40.61) 
- Income tax relating to items that will be reclassified 
to profit or loss (7.89) 5.90 9.94 

Sub Total (8) 23.45 (21.03) . . (30.67) Other comprehensive Income (Total X(A)+X(B)) 22.13 (21.44) 1.73 (5.30) 5.19 (44.96) XI Total Comprehensive Income for the perfod/year (IX + X) (4200.38) (3280.29) 124.75 (&373.67) ]88. 16 (6705.49) xn Paid up &quity share capital (face value of Rs. 2/· per share) 2,Jn.24 2,3n.24 2,337.99 2,377.24 2,337.99 2337.99 XIII Other Equity 4375.61 8473.62 20964.42 4375.61 20964.42 13881.1& XIV Earnings per equity share (Not annuaffsed for the lntenm periods) 
Basic (Rs.) (4.28) (2.79) 0.11 (7.06) 0.33 (5.70) 
Diluted (Rs.) (4.28) • (2.79) 0.11 (7.06) 0.33 (5.70) 

Notes: 
1 The above results for the quarter and nine months ended December 31 , 2025 have been reviewed and recommended by the Audit Committee~ subsequently approved by the Board of Directors of the Company at their respective meetfng(s) held on February 11, 2026. 

2 The uiaudited standalM<' flnoncla! results f<>r the quarter llOd nine months e!lded l'lecember 11, '2025 have been limited revfewed by the Statutory Auditors and they have issued an unmodified opinion. 

3 The Company has primarily two reportable business segments nam.,ly Fund based Activfties and Advisory services for the quarter and nine months ended December 31, 2025. The Company publishes unaudited standalone financial results along with the unaudited consolidated financial results and in accordance with Ind AS 108 • Operating Segments, the Compmy has disclosed the segment fnfcmnatlon in the unaudited consolidated financial results cf the- Company. 

4 Fees and commission income includes advisory savicc fees and commission from syndication loan. 



Disclosures as required under Regulation 52(4) and Regulation 54(2) of the Listing Regulations for the quarter ended Oecl!lllber J1 , 2025 ~ attached as Anolllwr:e 1 and Annexure 2 respectively. 

In view of the continued financial stress and the deteri.oration in asset iµ,Uty, driven by lower business growth alisiAf from resource limitations il<ld the oogoini rundown of the loan book, the Company's security cover on secured borrowings has become inadequate during the quarter ended December 31 , 2025. The 
management has undertaken e: comprehensive review of the undertying assets. and U1e corresponding security values. CorTectfve measures and proactive engagement 
with lenders, are in Prtliress. The Ull1\Pany is. also fOOJsin& on maintaining operational agility to remain p,omising to prospective investors. 

6 During the quarter ended December 31, 2025, the Company has not nrtsed any froesh fumls through public is!me, rights i>sue, preferential Issue etc or thorugh Issue of non-convertible securities. Further, with respect to the issuance of convert1ble warrants through prl!ferentfal issue, since the balance consideration of 751 have not 
been received by the Company within the timelines as prescribed under the SEBI (Issue of Capital and Disclosure Requirements) Regulatloos, 2018, as amended ("ICDR 
Regulations"), the upfront consideration received towards the allornent of warnnts have been forfeited· by the Company during the quarter ended March 31, 2025 and September 30, 2025 respectively as per terms of Regulation 169(3) of the ICDR Regulations. Furthermore, the funds raised from the said referential issue(s) have been fully utilised during the quarter ended Marc:h 31 , 2024 and June 30, 2024 respectively and the funds raised through issuance of non-convertible sco,ritics have been fully utilized during the quarter ended September 30, Z02"5. Accordingly, disdosures as required under Regulation 32 and 52(7) and 52(7A) of the Listing Regulations is not applicable. 

7 Durini the quarter. the Company was not in complt:mce with certafn financial covenants under its financing arrangements. This non-compliance may constitute an 
event of default and could entitle certain lenders to demand imme<liate repayment. These circumstances may adversely impact the Company's financial position. The 
management are actively addressing these matters, including engaging constructively with lenders, assessina restructuring alternatives, and pursuing measures to enhance the Company's liquidity and financial flexibility. 

8 Disclosure pertaining to RSI Master Direction - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Sank of India (Transfer of Loan Exposures) Directions, 
2021 dated September 24, 2021 . 

(a) Details of transfer through assignment In respect of loans not In default during the quarter ended December 31, 2025. 
Count of loan,; accounts 

139 
Amount of loan accounts (Rs, In Lakhs) 64 .23 
Weighted aw,rage maturity (in mooths) J6 . 
Weighted average remaining holding period (in months) 10 
Retention of beneficial economic Interest(%) NA 
Coverage of tangible security (1,) NA 
Rating wise distribution of rated loans 

NA 
B<eak-up of Joans rrnnsterr_ed tlvough,.asslanment AR Anigmnent 
Instances where we have agreed to replace loans transferred to transferee(s} or pay damages 
arising out of any representation or warranty NA 

(b) The company has not acquired any loans (not in default) thf"O\Jih assignment during the quarter ended December 31, 2025. 

(c) Details of transfer through assianment in respect of stressed loans during the quarter ended December 31 , 2025. 
Count of loans accounts 

28 
Amount of loan accounts (Rs. In lakhs) 17.14 
Weighted average maturity (in months) ' 36 
Weighted average remaining holding period (in months} 9 
Retention of beneficial economic interest(1,) NA 
Coverage of tangible security (%) 

NA 
Rating wise distributioo of rated loans NA 
Break-up of loaM Transferred through assignment All Assignmen 
Instances where we have agreed to replace loans transferrod to transferee(>) or pay damages 
arising out of any representation or warranty NA 

9 Disclosure as required under Master Direction - Reserve Bank of India (Securitisatlon of Standard Assets) Dtrectioos, 2021, issued by the Reserve Bank of India on September 24, 2021 , durin_g the quarter ended December 31, 2025., the. Company not llldertaken any Securitfsatlon of loan exposures. 

10 The figure for the quarter ended December 31, 2025 and quarter ended December 31, 2024 are balancing figures between unaudited figures in respect of the nine 
months ended December 31, ZOZ5 and ·0ecember 31, 2024 and the unaudited figure of half year ended September 30, 2025 and unaudited figure of half year ended September 30, 2024 respectively. 

11 The figures for the previous quarter /year have been regrouped I rearranged wherever necessary to conform to current quarter presentation. 

Mumbai, February 11, 2026 

for and on behalf of the Board of TruCap ftnanc• Limited 

Rohanjeet Sin9h Juneja 
Managln1 Director and Chief ~KUtive Offlc 
DIN: 08342094 



Annexure 1 

Disclosure in compliance with Rqufotlon, 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Reaufotions, 2015 as amended, for the quarter ended Decembvr 31, 
2025. 

Quarter Ended Half Year Ended Year Ended 
Sr. No Particufors 

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31 .12.2024 31.03.2025 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Debt-Equity Ratio (times) 

4-77 l .03 2.76 ..+.77 2.76 3.21 
2 Debt Service Coverage Ratio (Note: c) N. A. N. A. N. A. N. A. H. A. N. A. 
l Interest Service Cowrage Ratio (Note: c) N.A. N. A. N. A. N.A. N. A. N. A. 
4 .our .. tanding Redeemable Preference Sh.ires (Quantity) Nil N;I· Ht[ lffl Jill( Nil 
5 Outstancttng Redeemable Preference Shares (Rs in Lakhs} Nil Nil Nil Nil NII Nil 
6 Capital Redemption Reserve (Rs fn Lakhs) 

Nil Nil Nfl Nil Nil Nil 
7 Debenture Redemption Reserw (Rs in Lakhs) (Note: c) N. A. N. A. N. A. H. A. N. A. N. A. 
8 Net Worth {Rs in Lakhs) 

6,752.85 10,850.86 23,302.40 6,752.85 23,l0Z...lO 16,219.17 
9 Net Profit After Tax (Rs in Lakhs) (4,222.51) (3,258.86) 123.02 (8,368.37) 382.97 (6,660.53) 
lO Earnings Per Share (In Rs) (Not Annuatised) 

- Basic (Rs.) 
(4.28) {2.79) 0.11 (7.06) 0.33 (5.70) - Diluted (Rs.) 
(4.28) (2.79) 0.11 (7.Jl6) O.J.3 (-5.70) 

11 current Ratio (Note: c) 
N. A. N, A. H. A. N. A. N. A. N. A. 

12 Long Term Debt To Working Capital {Note: c) N. A. N. A. N. A. N. A. N. A. N. A. 
13 Bad Debts To Acc<>unt Re<e!Vable Ratio (Note: <:) N. A. N. A. H. A. N. -'<. N·,A. N. A. 
14 Current Liability Ratio (Note: c) 

N. A. N. A. H. A. N. A. N. A. N. A. 
15 Total Debts To Total Assets 

0.80 0.73 0.72 0.80 0.72 0.74 
16 Debtors Turnover (Notes-tj ·N. A. N. A. N. A. N. A. H. A. N. A. 
17 Inventory Turnover (Note: c) 

N. A. N. A. N. A. N. A. H. A. N.A. 
18 Operatfne Marvin (%) (Note: c) N. A. H. A, N. A. N. A. N. A. N. A. 
f9 Net Profft Margin (%) 

(267.09) (132.◄7) 2.34 (101.56) 2.35 (33.43) 
20 Sector Specific Equivalent Ratios: I.e. GNPA And NNPA 

-GNPA% 
19.94 6.64 2.80 19.9'1 2.80 J.69 - NNPA % 
12.27 4.00 1.94 12.27 1.94 2.17 - Ovt>rall Provision Cowraa• Rado X 38.50 39.10 30.68 38,50 30.68 41 .08 

Note,: 
a Debt Equity ratio • Total Borrowings/Total Equity 
b Net worth means share.capitaLplus reser)•!S less mlsce.Uoneous.ex.,enditur-e to the,ex-teRt not wtitten off. The Company is registered with the Reserve Bank of India as Non-Banking Financial Company, hence these ratio are xenerally not applicable. d Total Debts to total assets• Total Borrowings/Total Assets 
e Net profi t marain ~ ~et-profit afte< Tax/Total locome 

Overall Provision coverage • Total ECL Provision (lndudin8 lnterest)/Gross Non Performing Advances{GNPA) 



CA KHANDELWAL KAKANI & COMPANY 
IN DIA CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Security Asset Cover as on December 31, 2025, under Regulation 
54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) for submission to the BSE Limited 
and Catalyst Trusteeship Limited (the "Debenture Trustee") 

To 
The Board of Directors 
TruCap Finance Limited 
Mumbai 

This report is issued in accordance with request received from TruCap Finance Limited (the 
"Company"). 

1. TruCap Finance Limited has raised money through allotment of Non-Convertible Debentures 
("NCDs") on private placement basis, which have been listed on BSE Limited. Catalyst Trusteeship 
Limited has been appointed as Trustee (the "Debenture Trustees") to monitor and safeguard the 
interest the NCDs holders. 

2. Pursuant to Regulations 54(3) and 56(1)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended vide circular no. SEBI/HO/MIRSD/ 
MIRSD_CRADT /COR/P /2022/67 dated May 19, 2022, and Regulation 15(1)(t) of the Securities and 
Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time, 
(together referred to as the "Regulations"), the Company is required to submit along with the 
financial results a certificate from the Statutory auditors with respect to maintenance of Security 
Cover and compliance with the covenants in respect of listed NCDs. 

3. Accordingly, we, as Statutory Auditors of the Company, have been requested by the Company to 
examine the accompanying "Statement of Security Cover and compliance with covenants 
mentioned in the Debenture Documents as on December 31, 2025 "(the "Statements") and certify 
the same. The Statements have been prepared by the Management of the Company from the 
standalone financial statements, books of accounts and other relevant records maintained by the 
Company. We have stamped the Statements for identification purpose only. 

Management Responsibility 

4. The Management of the Company is responsible for ensuring that the Company complies with all 
the relevant requirements of Companies Act, 2013 and other applicable laws and regulations, as 
applicable. 

5. The preparation of the Statements is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. 
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Auditor's Responsibility 

6. Our responsibility is to certify and confirm as to whether anything has come to our attention that 
causes us to believe that the particulars contained in the Statements with respect to book value 
of asset charged against listed NCO issued by the Company are not in agreement with the 
standalone financial statements, books of accounts and other relevant records as at December 
31, 2025 maintained by the Company and Debenture Documents. 

7. We conducted our examination of the Statements, in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered 
Accountants of India ("ICAI"). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

8. Our responsibility, for the purpose of this certificate is to certify and confirm the particulars 
contained in the Statements, based on the financial results and other relevant records and 
documents maintained by the Company and to certify asset cover ratio is as per prescribed in the 
Debenture Documents executed by the Company ("Security Cover"). 

9. We have reviewed the Standalone Financial Results for the quarter ended December 31, 2025, 
submitted by the Company to the Stock Exchange(s) and have performed the following 
procedures: 

a. Obtained the Debenture Trust Deed, Disclosure Document and the Term Sheet 
(Debenture Documents) in respect of the secured listed NCDs and noted the asset cover 
percentage required to be maintained by the Company in respect of such NCDs, as 
indicated in Annexure of the Statements. 

b. Traced and agreed the principal amount of the NCDs outstanding as on December 31, 
2025, to the financial results of the Company and books of account maintained by the 
Company as of December 31, 2025. 

c. Obtained and read the particulars of asset cover required to be provided in respect of 
NCDs as indicated in the Debenture Documents. 

d. Traced the value of assets indicated in Annexure of the Statement to the financial results 
of the Company and books of account maintained by the Company as on December 31, 
2025. 

Conclusion 

10. Based on the procedures performed by us, as referred to in paragraph 9 above and according to 
the information and explanations received and management representations obtained, the asset 
cover available to the holders of secured Non-Convertible Debentures of the Company as at 
December 31, 2025 is not as per the minimum asset cover requirement as stipulated in the 
Debenture Trust Deed. 

Restriction on Use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the applicable regulations. Our obligations in respect of this report are entirely 
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separate from, and our responsibility and liability are in no way changed by, any other role we 
may have as statutory auditors of the Company or otherwise. 

12. The report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 3 above and to be submitted with the accompanying Statement to BSE 
Limited and the Debenture Trustees and is not to be used or referred to for any other person. We 
have no responsibility to update this report for events and circumstances occurring after the date 
of this report. 

For Khandelwal Kakani 
Chartered Accountants 
FRN: 001311C 

Partner 
Membership No.: 403556 

UDIN: 26403556SDIVMR8187 

Place : Mumbai 
Dated : 11-02-2026 

Page 3 of 3 



Atu:Mxu.r• 2. 
Seau1ty Conr C~■te In compNao~ with Rep.lt..tfon 541{] ) of the S.Curttt• and E.xc:ha,I• &o.lrd of India (Ust1nt Obllration and Ofsdosure Requlr•m.nts) i:t.fulatlons, 1015 and SEBI c.trdJlar no. S£8l/HO/MIRSD/MIRSD CR.4DTICIRJPl201U67 

tu.UM on M.ay 19, 1022 

-
A 

PMticulars 

.usrn 
Prol)ffty,Plant and 
Eq1.1ipmMt 

_(apftal Wortt:-fn- Pt'O!,rt-n 

R'lcht of Use Assets 

GoodWilt 

lntanlfble Assets 
lntan,;bte MSetst.Wlder 
De:-Ye-loprnent 

lnYeSlmenll , ... , 

ln..-.ntories 

Trade Rtcelvables 
cash and cash E41fvalfflts 

&nk BaWKe othef than 
Cash and tash EqufY■\lfflU 

Othon 

Total 

LWIILmES 

Debt se-curtt~ to whkh 
ttdlS certfflc.a·tc pcrt■w 

Other debt s.hllrina parf· 
'pilW.i ctarge wtth abaft 
debt 

Stbordinat~d debt 

lorrowinjS .... 
Debt. Srturitln 

Tf'rllk porobld 

Ln~UobllWes 

,_,., ... 
(cw.,- on look Vab.1• 

• 
Dncriptlon .......... 
whkh·tMt 
artificat• 

relate 

, . ..., 
Adv.nu. 
,S'llffl (.net: of 
provtsions, 
HFAnnd 
~ldOWf'I 
~ io,) 

C 
Eltdostw-
Char .. 

Debt for which 
this cwttfica t. 

beinJ lnu•d 

!look Value 

1l 0461 .M 

U ,-461 .08 

l"IOt to be ffiled 

Excluslve 
SecurityC:OWW -

D £ F G 
Exclu11.,.. Ch-.• P...-i-PaM.O hr!- Pam.I ,.,,_......, 
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as..eur1ty 

debt amot.tnt ,.....,c.i.i. 
"'°'kot Cwrytn1 /book """" C.rryfn1 Total constd.rw d onlyf• Yalu• for v.,..r., VMiafm •at- Valu.(L+M+ ...,.u..,. UabHU.y side) ...... •xclusiv. Part panu V■lue For Pari H•O} one• (du• to ch.,. .. d on m.,...aueu ch- Pasu Charte •x.clustw [xclusfVII whwe '""'-et ...... ASNUW'h..-. plusRM'{ ba,b ...tuo h not -·-passvch«p) 

acartainabW l>Not 
or applk:able Asc•rtaln&ble 
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503.35 50).15 

0.00 0.00 

02.65 81 .65 

399.09 399.09 
U.16 16.26 

l ,7-40 .◄ 1 l ,7«1.41 

tl , 119.)8 14,590.'46 11,461 .08 tl,'61.08 

1,283.91 t,283.90 
158.M 

.U&&4 

1,115.15 1,1 1.5.25 

6,013.2) 6,013.23 
1l ,5U.99 13,129.31 -40,113."4 u,-461 .oa 13,-461 .01 

12,17'9 .11 

19 ,◄58.◄3 

lll.53 1n.s1 

65.11 
ru.,1 

n5.◄ 1 

1,113.06 33,)60.60 

In view of the continued financial streu and the deterforatinn in asff't qu ality, drtwn by lO'Wltr busioeH growth ans;nz from resource limitations and the ongoing rundown of U1e loitn book, the Company's security c:ove-r on 
secured bo1T0wings has be-come inadequate during the quMU-r ended December 31, 2025. The manaieme:nt ha$ undertaken ,1. comprehensive review of the unda-riyin1 assets and the corttSpondin9 security Vtiue5, Correcttve 
measures 11nd proactive engagement with I.enders, are in progre:.i. The- Company fs also focusfnt on m11intainin,g: operational ~lity to ~n prnmfsfng to pmspecttve fnvestors. 



CA KHANDELWAL KAKANI & COMPANY 
CHARTERED ACCOUNTANTS IND I A 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of TruCap Finance 
Limited Pursuant to the Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS 
TRUCAP FINANCE LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of TRUCAP FINANCE LIMITED ("the parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group") for the quarter and nine months ended December 31, 
2025 together with notes thereon ('the Statement') enclosed herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), 
as amended. 

2. This Statement, which is the responsibil ity of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the statement 
is free from material misstatement. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

4. The statement includes the results of the following entity: 

Sr. No. Name oHhe Entity Relationship 
1. TruCap Finance Limited Parent 

2. DFL Technologies Private Limited Subsidiary Company 

Branches : • INDORE • RATLAM • MANDSAUR • BHOPAL • MUMBAI 

H.O.: 8, Johari Palace, First Floor, 51, M. G. Road, INDORE - 452 001 •Phone : 0731-2518~69, 2529539 
E-mail : kkc@cakhandelwalkakani.com • info@cakkc.in • Visit us at : www.cakkc.m 



5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing 
has come to our attention that causes us to believe that the accompanying unaudited Consolidated financial results, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
recognised accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation 33 and Regulation 52 of SEBI Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related matters. 

6. We did not reviewed the financial information of one subsidiary included in the consolidated financial results, whose interim financial results reflect total revenue of Rs. 0.47 Lakhs and Rs. 8.69 Lakhs and total Net Loss after tax of Rs. 22.75 Lakhs and Rs. 75.78 lakhs and total comprehensive income of Rs. (22.75) Lakhs and Rs. (75.78) Lakhs for the quarter ended December 31th 2025 and for the period from 1st April 2025' to 31st December 2025, respectively, as considered in the consolidated unaudited financial results. According to the information and explanations given to us by the management, th is interim financial information is material to the Group. 

For Khandelwal Kakani & Co. 
Chartered Accountants 
FRN : 001311C 

i 
Partner 
Membership No.: 403556 
UDIN: 26403556OAPZEV7951 

Place: Mumbai 
Date: 11/02/2026 



TnJCap ·Ftnance Llmfted 
R<!lfstered office:- 3rd Floor, A Wing, D.J. House, Old Nagardas Road, Andherl (East), Mumbai• 400069, Maharashtra. 

Tel:• +91 2.2 684.5 7200, Email ID:• contactetrucapfinance.com, Website:• www.trucapflnance.com, CIH:• L64920MH1994PLC334457 

STATEMENT Of UNAUDITED CONSOLIDATED FINAHCIAL RESULTS FOR THE QUARTER AHO NINE MONTHS ENDED DECEMBER 31, 2025 

(Rs, In Lakh1) 
Quarter Ended Hine Months Ended Year Ended 

P.artfculiU"$ 31 . 12.2025 30.09.2025 3·1.12.2024 31.12.2025 31.12.2024 31 .03.2025 
(Unaudited) (Unaudited) (Unaudited) (UnMJdited) (Unaudited) (Audited) 

Revenue from oper.atlcns 

i lnterest·incon'lE! 1,469.55 2,15-2.08 4;896.35 6,431.52 H,270.63 17,410.50 
it Fees and commission income 40.28 128.38 254.64 346.92 1,843 .31 2,239.55 

Iii Net sain on fair value changes 0.12 0.51 6.1 9 20.38 20.n 21 .76 
I Total Revenue from operations 1,509. 95 2,280.97 5,157.11 6,798.82 16,134. 66 19,671.81 

II Other income 71 .46 180.74 108.34 1,449.65 211.62 284.12 
HI Total -Income tl+U)· 1,581.41 2,461.71 5;265.52 8,148.47 1-6,346.28 19,955 .93 

Expenses 

I Finance costs 1,417.25 2,043.02 2,475.76 S,41 1.65 7,794.11 9,869.12 
ii Fees and commission expense 66.08 114.16 34.10 261.91 151.92 187.90 
iii lmpainnent on financial Instruments 3,524.81 2,734.24 136.21 7,288.63 551.63 5,170.30 
iv Employee benefits••-• 534.90 955.11 1,243.55 2,-471.98 3,67-4.ll 4,m.9D 
V Depreciation, amortization and 1mpafrment 193.73 204.52 226.70 600.05 681.43 2,768.64 
vi Other expenses 1,094.47 970.13 1,071.62 3,603.11 2,968.31 4,303.19 
IV Total Expenses 6,831.24 7,021.18 5,187. 9◄ 19,637.33 15,821.73 27,072.05 
V Profit before Exceptional Item and tax (Ill • IV) (5 ,249.83) 14,559 . ◄n 77.58 (11,388.86) 524.55 (7,116.12) 

VI Excep_t!onal Items 

VII Profit befor• we (V • VI) (5 ,249.13) (4,559.47) 77. 51 (11,388.86) 52<4.55 (7,116.12) 
VHI Tax •xpense; . 

I Current tax 105.75 ·m.94 
ii O@fe:rred tax (1,004.57) (1,270.35) (124.52) (2,944.71) (120.71) (1,220.64) 

iii Tax adjustment for earlier years .. 29.52 
Total Tax Expense (1,004.57) (1,270.35) (18.n) (2,944.71 ) 207.23 (1,191.12) 

IX ProfiV(Loss) for the period/year •fter tax (VII • VIII) (4,245.26) (3,289.12) 96.35 (8,444.15) 317.32 (5,925.00) 
X Other Comprehensive fncome 

(A) Items that will not be reclassified to profit or loss 
• Rerne.iisurement gain/(loss) on defined b&nefit plan (1.77) (0.59) 2.29 (7.09) 6.87 (19.54) 

• Income tax relating to items that will not be reclassified 
to profit or loss 0.45 0.18 (0. 56) 1.79 (1 .68) 4.79 

Sub Total (A) (1.32) (0.41) 1.73 (5 .30) 5. 19 (14.75) 
(B) Items that will be recl-asslried to profit or loss 

• Effective portion of galn/(Loss) on hedging instruments 
In cash flow hedges 31.34 (26.93) (40.61) 

• Income tax relating to items that will be reclassified 
to profit or loss (7.89) 5.90 9.94 

sub Total (B) 23.45 (21.03) (30.67) 
Other comprehensive Income (Total X{A)+X(B)) 22.U (21 .44) 1.73- . (5.30) 5..19 (45.-42) 

XI Total Comprehensive Income for the period/yeu (IX + X) (4,223.13) (3,310.56) 98.08 (8,449.45) 322.51 (5,970.42) 
XII Paid up equity share capital (face value af Rs. U- per share) 2,377.24 2,377.24 2,337.99 2,377.24 2,337.99 2,337.99 

XIII Other Equity 4,294. 34 8,415.04 20,158.22 4,294.34 20,158.22 13,875.70 
XIV Earnings per t,qulty share (Not annualised for the Interim periods) 

Basic (Rs. ) (3 .54) (2-81} 0..08 (7.13) 0.27 (5.07) 
Diluted (Rs.) (3.54) (2.81) 0.08 (7.13) 0.27 (5.07) 



Notes: 

1. SEGMENT-WISE REVENUE, RESULTS AND GAP-IT AL FMP-1.0YfO (Rs. in LakhsJ 
Quarter Ended Half Year Ended YHrEnded 

Particulars 31.12.2025 30.09.2025 31.12.202-4 31.12.2025 31.12.202◄ 31.03.2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Segment Revenue 

• Fund Based Activities 1,481.30 2,361 .19 5,208.90 6,921 .83 14;988.59' 18,5'17.21 
• Advtsory SerVices 50.42 1,300.42 1,300.42 

T ota1 S.eim,ertt Revenue 1,481 .30 2,361 . 19 5,259.33 6,921.83 16,289.01 19,897.63 

Less : Inter Segment Revenue 

Revenue from Operatfons 1,481.30 2,361.19 5,259.33 6,921.83 16,289.01 19,897.63 

II Segment Results 

Profit b<!fore Tax from each segment: 

• fund Based ActiVities (5,.179.85.) (4,490 . .64) 171.55 (12,083.32) (36.35) (7,106.27) 
• Advisory Services (48.66) (42.15) 27.28 (156.38) 750.20 311.15 

Total Seament R•sults (5,228.51) (4,532.79) 198.83 (12,239.69) 713.85 (6,795.12) 

Unallowable Income/ (Expenditure) • net (21 .29) (26.68) (121.25) 850.1!3 (1!11.30) (321 .00) • 

Profit before Tax (5,249.83) (4,559.47) 77.58 (11,388.86) 524.55 (7,116.12) 
Less: Taxes (1,004.57) . (1 ,270.35) (18.77)_ (2,944.71) 207.23 (1,191.12) 
Profit after Tax (4,245.26) (3,289.12) 96.3S (8,444.15) 317.32 (5,925.00) 

Ill Capital Employed 

Segment Assets 

• Fund Based ActMtfes 31,761.65 36,961 .38 71,909.07 31,761.65 71,909.07 53,506.31 

·AIM10rf- 1,311.84 1,334.36 5,834.J-4 1,JH.84 . 5,83-t.7◄ 4,.117.17 
• Unallocated 6,605.20 6,654.04 11,049.02 6,605.20 11,049.02 12,099.23 

Total Seement Assets 39,678.69 ◄4,9◄9 . 78 88,792.83 39,678.69 88,792.83 69,922.71 

Seement Liabilities 

• Fund Based Act!Vitles 32,950.53 J.4,077.63 66,256.34 32,950.5) 66,256.3◄ 53,542.89 

• Advisory Services 56.6t 79,~ 18.09 56.~ 18.09 166.H 
Total Seement Liabilities 33,007.14 34,157.52 66,274.-43 33,007.14 66,274.◄3 53,709.02 

Notes: 

2 Fees and commission income Includes advisory service fees and commission from syndication loan. 

3 The above unaudited consoUdated financial results for the quarter and nine months ended December 31, 2025 have been reviewed and recommended 
by the Audit Committee and subsequently approved by the Board of Directors of TruCap Finance Limited ("Parent Company") at their respective 
meetfng(s) held on February 11, 2026. 

4 The unaudited consolidated financial results for the quarter and nine months ended December 31, 2025 have been limited reviewed by the Statutory 
Auditors of the Parent Company and they have issued an unmodified opinion. The unaudited consolidated ffnancfal results for the quarter and nine 
months ended December 31 , 2025 includes the limited reviewed financial results for the quarter and nine months ended December 31, 2025 of the 
wholly owned subsidiary, DFL Technologies Private Limited. 

5 The registered office address of the Parent Company has been shifted within the limits of the same city from 4th Floor to 3rd Floor of DJ House, A Wing, 
Old Nagardas Road, Andherr East, Mumbai • 400 069 with effect from November l4·, Z025. Further, the registered office address of OFL Tedinolog;es 
Private Limited , subsidiary company of the Parent Company has been shifted within the limits of the same city from Ground Aoor to 3rd Floor of DJ 
House, A WJng, Old Nagardas Road, Andhert East, Mumbai • 400 069 with the effect from November 14, 2025. 

6 The figure for the quarter ended December 31, 2025 and quarter ended December 31, 2024 are balancing figures between unaudited figures ln respect 
of the nine months ended December 31, 2025 and December 31, 2024 and the unaudited figure of half year ended September 30, 2025 and unaudited 
figure of half year ended September 30, 202-4 respectively. 

7 The figures for the previous quarter/year have been regrouped I rearranged wherever necessary to confonn to the current quarter presentation. 

Mumbai, February 11, 2026 

Rohanjeet Sinflh Juneja 
Managing Director and Chief Executive Office 

DIN; 08342094 
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