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For immediate release

Hl FY 15 Net Revenue at Z 2.77 billion - growth of 19%
EBITDA of W 648 million - growth of 33%

PAT at T 381 million - growth of 34%

     Strong performance in 92 FY 15 - in terms of
turnover & order booking

    56% increase in PAT in QZ FY 15
n    Strong order booking of  T 2.9  billion during the

half year - a y-0-y  growth of 47%
     Strong carty forward Consolidated order book at

7  7.7 billion

Bengajuru, Noveniber 12,2014: Triveni Turbine Limited (TTL), market leader
in steam turbines upto 30 MW, today announced its performance for the quarter and

1 half year ended 300' September 2014 (QUIll FY15).
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PERFORMANCE OVERVIEW:

April - Sep 2014 v/s April - Sep 2013
(Hl FY 15 v/s Hl FY 14)

·   Net Revenue at 2 2,77 billion - increase of 19%
•   EBITDA 01 W 648 million with a margin of 23.-1%, an increase of 33%
• Prolit before 7-ax (P[373 at T 566 million with a margin of 20.1%, an ina-ease of 34%
· Profit after lax (PAT) at f 381 million witli J margin of 13.8% - irici-case of 34%

EPS for Hl (not annualized) at f 1.15 per sllarc

1
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July - Sep 2014 v/s July - Sep 2013
(Q2 FY 15 v/s Q2 FY 14)

•   Net Revenue at 7 1.56 billion - increase of 27%

•     EBITDA of T 394 million with a margin of 25.3% -an increase of 529,
• Profit before Tax (PBT) at Z 354 million with a margin of 22.7%
• Profit after tax (PAT) at I 239 million with a margin of 15.3% - increase of 56%

•    EPS for Q2 (not annualized) at Z 0.72 per share

Commenting on the Company's financial per-for-niance, Mr. Dhruv M. Sawliney, Chairman
and Managing Director, Triveni Tut-bine Lin,iled, said.

"Tile turnover and profitability of the Company in Hl 1-Y 15 has been in line with our

expectations,   While  the  turnover showed  a  growth  of  1994   th<3  growth  in  piofitaj,Nity

has shown a strong improvenlent of 34%. 111<: domestic capital goods sector,  which was

reeling under tremendous slowdown for tlie past fcw years, started showing s ,mc signs

of   revival    in    the   form   of   niore   enquiries   and   customer   meetings   during    the   quarter
1

which we believe will start resulting into finali,-alion of orders in the coming a)uple of

quarters,  Siniilarly, tile signs of revival in (-Apital good seotnent will also br reflected

once we see an improvement in infrastrudur,il spending as well as fresh investments in

the key user industries in the domestic market, which we arc hopeful of happening in
tthe ensuing quarters.

The  ina-eased  order  booking  which  we  saw  in  01  FY  15  continued  into  the  second

quarter. Even though the domestic market has not shown any imj,inveinent Trivcni,
clue to its increased markel share, has seen an increase in order in-take quatter over

quarter, which we be#eve is a healthy sign. The company's focus on thc export market
and spreading its geographic reach is also Naininq momentum- During the first six

months of the ycar,  the company has alicady exceeded its last full years order booking

from international market. Overall the outlook iii the export market is quite robust and
the conipany exped:s a strong ordet- booking in the coming quarters from the expoil

market so as to havc a significantly higher export order booking for FY 15

2
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The ot-der intake in the high margin afti:-r-market business has also shown an

1

improvement during tlic quarter with an 01'der inflow of W 380 million, which we believe
will help us in achieving a good growth in tkie aftermarket business for the year dil o
whole,

1

The order inflow jn tile JV for the quarter and half year has also bccn good with the
business booking one more international order dul-ing the quarter taking the overall
order book to Z 2.4 billion. With a strong order backlog, the year under review should
help the JV to achieve a signifient turnover,  which 6 expected in  the second half of the
financial year.

Overall, with a robust carry forward order book of r 7.7 billion on a consolidoted basis,
we  believe  thal  the  company  should  adlieve  significant  growtli  in   tulnover  on  both
staridalone  and  consolidalcd  basis  during  FY   15."

-

--- -- -li
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Attached: Details to the Announcement and Results Table

About Triveni lurbint Liinited
Triveni Turbine Limited (TTL) is a focused and growilig cotporation whicli lias bcoli lielping custome,·s ili
achieving power self-sufficiency as well as sustainability with enginected-lo-order steam turbines upto 30
MW along with unparalld after-sales services.  7118 business of the conipdrly was deitierged flom Triveni
Engineerlrig & Industries Lin jiled subscquelit to a collrl apploved demor<Jp.r schamo.  I EL is NE mal·ket
leida ir, tile steati) lurbines wiUj Ltate-of-tlie-art mai)ufucturung facility located ir, Ben,galliru.

Ttive,M's market leadership has been built on a founiiation of strong and contiliuou ly evolvilig rescarch,
development dnd engineering wipabilities, Tlie custonict  Letillic approach  to  R&D, along willx a ken focus

4

on delivered produil and life-cycle cost Ilds allowed  hiverii to sel bencliniai·ks ftir efficicil :y,  robusttless and
uti-time of Uie tulbi ie. A stiolig internal team, stieitglite:ned by collaborative associal,or,; witli globally
leading design and icsearch instllutions, has placc-d Ttiveni at the forefront of a tarhnically challenging field
doiliinated by large mulli-nationals.

Supply of tlie turbine doesn't end trivcni's etigageine,il with a customoi, Itislead, it niarks tlic begiiining of
an uilending relationship Uiat ensures Smootil commissioim  and 360 degree amrsales services Induding
annual irwintenalice, refurbishment, spares and illudinloil.

3

-'.



14 IYUV L-2/-J-T

GE Triveni Limited (GETL) b a sub:idiary of Triveni Tutbine I imiled (TTL) and o joirit venture witlt GE. GE I L
5 engaged in de gn, GUFF# and terv ce of advanced technology steam turbines wkth genereung capi(ltv of
above 30 to 100 MW. Headquartered in Bengaluru, GEIL turbines are manufactured at state-of u,e-alt plant
of Triveni Turbine Ltd. The products are marketed undcr "Gt Trivem" brand [110[Jolly.

For further information on Ule Company, its products and services plea:ie visit www.triveniturbines.com

C N Narayanan Gavin Desa / Ashwin ChhuganiTriveni Turbine Limited CDR India
Ph: +91 120 4308000 Ph: +91 27 6645 1237 / 6615 1250
Fax: +91 120 4311010, 4311011 Fux: +91 22 6645 1213
E-mail: cnnarayanan@trivenigroup.com      E-mail: gavin@cdr-india.com /

ashwin@cdr-India.com

Noter  Ci:itfill  Stalcinerks  in  U:(3  {40<liment  niay  ho  folwA, 3-Ii,i#ki;,Al  staten·tefil..  hix·j#  ionuord-fook,nil   gritermrik  aresubject to c:nri,Min fisks ald unceitaktfe; hike goveiilimrd .* 21075. local in,klk* or econonlicili've'lopnletirs, ri·chnorogni)
risks,   and  many  orairr  factors   Uer   ©ourd  cause   our  zictuat   i·cs, IRS   to   differ   niatet killy   irwin   those   rotilemplated   :Fy   therelevant forward looking statements Diveilf li:rbfne Lin,14 d wm not be m 114' WRY respons,Lit# fir arly 09£<Bri taket,
based   on   sudi  $(:Itcmerts  and  Vidcriakes   90   obtigalion   to   pfil,filiy   update   these   fotwi ni-looking  Stbtf'mr'Fits   to  H,fl,Yi
st*sequent arNs or arcunisti),M·cs

l
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QZ/Hl FY 15: PERFORMANCE REVIEW
(All figures In Z million, unless otherwise mentioned)

-- -.--- ---- -il-i-
--

1-TL is the domestic market leader in steam turbines up to 30 MW. It has maintained Ils
dominance consistently over the years and is one of the largest manufacturers
worldwide in high and low pressure turbines in tlit range. The company's abmty to
provide high-lech precision engineered-to-oriler solutions has made it one of the most
trusted names within lhe sector.

Performance Review

..

-

02tj<k 21 74'#4Ft...2  '' +-   ' r': ·=  · -"      apu, 14 :d''P' M.b7 01<41 '. 7 :'41'  '11 1 " '•0.10,/i·
.r• f.   *SEA·-4-,niAB:wt ... "1*...,-'..'. 1,1 '791146£'.f.. iet.,4, r.:'  .., trE ' /··0.£9 ". 1· 4::1*·:.y*; 57  ''Ii,  : .      .kilj  f rE&4:jxiffvr rit ft: .:9:Vill' R  .F.,Sis:4,4.,te ,>'I 1,1::309,<APVY ti£.S  .id«»3 *,

'-i:  1      'fjl#.7.a).Jal  ·i·.,7..... :t¥ir·f>,f.tt ,    '  ' 
Net Revenue 1558 1229 77" 2769 2335 19%
CHI IDA 394 259 520, 648 488 33%
EBIDA Margin 25.3% 21.ll'A, 23.,14/0 20.9%

Depreciation & 40 32 7.10/0 81 64 27%A,nortisalion

-PBIl 354 227 50% 567 42·2 34%
PB!-1 Margin 22.70/6 18.5% 20.50 18.206

Finance cost 0.2 1.2 (110%) 1.5 3.7 (6196)
PBT 354 226 5/94 566 421 34%
PBT Margin 22.7% 18.4'Yo 20.490 18.00/0

PAT 739 153 36% 381 284 34%

PAT  Margin 15.3% 1 2.4 e,6 13.8% 12.7%

•  The nift sales for the quaiter and lialf year under review have been higher by
27% and 19% respectively,

5
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•    The after-market business grew by 35% during Ill FY 15 and the proportion of
the aftcr-market sales to total sales has improved from 23% in Hl FY 14 to 26%
in Hl FY 15.

•   The export turnover has gone up by 22% in Hl FY 15 to < 893 million and tile
proportion to the total sales has also gone up from 31% in H] 1-Y14 to
32% in 111 FY 15,

During thc Ill FY 15, the product order intake has been 2 7.3 billion, which is a
growth of 64% in comparison to the corresponding period of last year.

•   The overall order booking at 7 2.9 billion, including aft.crmarkct order booking of
7 610 million, has grown by 47% in comparison to the con-es,poriding period or
last year.

•   The outstanding order book on a standalone basis, as on 3Oth Sep 2014 has been
r 6.0 billion including refurbishment orders, willie on a consolidated basis, the
order book is 2 7.7 billion.

Outlgok

The domestic market upto 30 MW has shown a marginal increase in FY 14, after
showing a decline year on year during FY 12 & 13. Thi: major segments of demand are
sugar & other process co-generation and le sonle exlerit steel. Th '. denialld for PCG
primarily  came from Paper, Food processing,  Textiles,   Chemical   IridustrIcs  eli..  The
dcniand continues to be robust from waste hcal recovery / cost reduction Gipex as wall
as brown field expansions in cerlain segment.

While the overall domestic market still remain more or less at the same level as last
year, there has been ati increase in new enquiries and the customers arc restarting the
discussions on many enquiries, which are expcctcd to start finalising from Ql FY 15
onwards. The company could improve its market sharc as the order Analizcd in Q2 FY
15 has been significantly higher than the corresponding period of last year. We believe,
in the coming quarterst we should witness policy Initiatives which in lum should result in
fresh investment in infrastructure and other indi strial segments. This should eventually
lead to new enquiries and order finalization.

6
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The company's focus on exports is gaining momentum with expanded geographies. l he

orDer booking lor the first half eXCeeded th@ full year booking of last year from ille
international market. With the expanded market reach compared to the previous year,
the company believes that its export business going forward will bring significant
contribution in its growth strategy and tlic simlar trends iii order booking should
continue

With the increase in numbers of higher- MW tilt-bines installed, the business ft-oni spares
& servicing should also increase going forward. The afteririarket business turnover
during H 1 FY 15 has been higher by 35% und the order Intlow during Q2 FY 15 has also
been significantly higher when compared to 02 1-Y 14. The mix betwecii product and
after-market in turrlovel- has also improved froin 77:23 to 74:20. The cornpany, during
the past k:w years has been undertaking the reful-bishment of higher sized turbines and
the same should help the conipany to get triore orders in that gegnient going forward.

The availability of consistent and reliable power for the industrial seclor remains a
cliallenge. This has resulted in the selling up of captive generation facilities and will also
have an impact on the cost of production for niany of these units. This has been ttic
Alain driving force for dernand of our producls and is expected to telizain in tlic future
as well. Similarly, biomass based IPPs arc gaining importance especially in the global
market, wherein TTL's credentials are good both frorri a domestic and intemalional
installation perspective. Another emerging area which, even under the globally stressed
economic situation, will lind opportunity is from Waste to energy, which also addresses
lhe cost of production of the user industry. With the company's focus on mscai-ch &
development and also its abilily to access new inarkets, we expect the business to grow
significantly in the future,

With litc new government in place, the ove·:rall economic aclivities are expected to gain
momentum which should result in increased order booking, Once the Industrial capital
expenditure starts, the company believes that the business in lhe dotnestic market
should pick up. 'rhe company is geared witli wide range of cost compelitive and efficient
product portfolio and il is expected that the year on year performance for the company
in FY 15 should be far better than FY 14 bolit in tenns of turnover and profits.

7
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GE Triveni Limited

During lhe quarter, the joint venture with GE, GE Triveni Limited, has received one order
from the international market worth r 190 inillion, With a slrong (,i-del- backlog and

enquiry book, tile business is expected to gain momentum in the cooling year with
much higher turnover. The JV is currently pursuing a strong enquiry book, which is
expected to result in strong order booking fot ux: ]V during the curt-ent y(ur.

After establishing presence through installation of slearn lurbincs in the domest.ii. market

and with good order in-flow from international niarkel, the compriny expects lo achieve

a significantly higher turnover and 01-der- inflow iii tlic current financial year. The

company has a strong enquiry book both in the domestic market and international
markets which are being pursued  by  the  markeling  teams  of the respective .TV parlners
in thcir territories.

Note: Cefratil  tiltr'Trifnts in this document fllay bt fr,rw;ind 1,74,inG statnnlents. 5{K-h fonvarrt-/00#ung st,)rei,RN,tr Rrr
subject  to ceitain  risks  ant  1,1,<i·rtaintips  jike  government  octions,.  tocal  Latk,11  or a·mir,inir· flrvelopmenk,  technological
riski Afl(j meny other factors Ef]Jt courd cotisc ofir i r·11325 rrnilk to differ fli,iterialty fron, those coi·ittw,jitak.·ti l,y the
rejevent forwintd looking 52;itements. 1-i·iveni Tiyrbint? boded #M not f,c iti :lny wi,y re..,8,141)ir for any ;rtion taketi
based on sucli statements and Utidefrakt:F nri obligation tc plibliciy lipdate these forwael-looking state,rkpits to rr'fkrr
subsequaH everlts orciralmsfances.

1
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.Select Inforlitation for the O.u.ir! M 41<ki Th. lf Ye,ir ).tidwl .311 )1)/2011
Vvy.'tr =  ,id·: I: ' '  ' '-·*,4«1':F-t' -   ' =-- 0"   - - ; MP;"*·f · ·"--,·.·::JYf,11111 1-4 rn,led, fi Mditths; Ende-d      Yent  .nded

··:- :. ·'  1.·'·,· 42#415. . '   · ; .     .      2       S -·- ' -   '          gb·#(V201,4 6/3(/2Ul 4 9/30/2013 %# 84 9/MAN3 Vj]72(}ll
II,Inudited Unaudili (1 UIl.lutilitri| Un.,71(Iitd Unaift·|iled A Kid i Ird-/.

A PARTIallARS OF SHAREIIOLDING
1. Public Sharelioldinli

- Nwmherof Shm ;
9HUG7617 2/ G;(17 92557017 98967617 925;7fil-7 9261.2017- Perri,ntaze of Shnrrhotrillip, 29,99 2,3.09 18.05 79.99 28.06 2R.07

2. riurrotrrs anul premoter firoup Sharrholdil,LI

(a) Pit·diird / Encurnberrd

I Nmber of Sh;irr'  Nil Ni] NII Nil 1\Iii Nil
- Pi·Trrntar,eo<Slarr-,(,sa% r.glth('totdsl),ircholdlnfot

proincitrrand proi,icirr TroUp) NII Nil Nil NII Nil NII
ree' ·,Itai,c of Jhnle, (060% of tra':Mal share L,ifiilil nf
thr Company

Alll Nll NII Nli N ti Nil
(ht Non- eli.g„,horcd

Number of 51 ;iri·- 211004533  7.31004533  :37312533   211004533   717322533    23732251]P ercentage +4 Sh 3rcs (5 5 .i % of i hc total dinrrholdir n ot

promoter :Irid prornoter Ei oup) 100.00 100-00 100-00 100.00 100.00 100 00
Prrfcntageot 511;Ire5 las a % 01 the' Infal Sha e .111;Val of

the CurilI inrly) 70-01 70.01 71-04 70.01 71-94 7199

17! :.11;f'! 1.„'2.:ti i;.:·Ei.M!1:1:'-ti- I'SE,itzi]lifi<,t {, 2i-,di·*f: .dI-*12* 319,9  -'' -1 *-- '3 MARs Ended····· ..6 :r.,'
_2110/2014B iNvreTOR COMI'l.AIN·1·S

1'1,1

Pcnding at tile br:irlrlitj  Or tile Qi 1,irlf'r

-.-

1
Rrcrivcd dotriril: thr quarter

D·i,Ve:ird off rlurtnP Ule quartrr
1

Renial,ih,Hunrriolvcd at theund cifthr quarter Nil
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STA'rEMENT OF ASSETSAND LIABIT,11'IES
S in lacs)

- mlfn -fLA --t _,::,43 r,Lkfilai,7116,  7.     py, i l·1   1.5 t."  4-'. 11-1'k·711 TiLT Pit\6*7 ·,i ·,i#2,-1*·":...'  14 i '-3 X'  -i  fi,,_ LF T.h·; .f31 _-
4.,firi_ )-3 Ilittif 1 1 1111:11 lti'

-,7, 1

r  ,  .1-  i r-1  ,_:i,lili                 -  -1 .,ART,A--   . 1---     4  1 4
1,IIi i iu'4, %2013 , F T .JudilLII,,T11.lulIZAND.1.18MILLI[ES

Shareholders' funds

Share capital 3300 3299
Reserves ind surplus 17675 14818

Sub Wel -Slutcholders' fund.. 20975 18117

Non-current liabilities

Long-ierm borrowitil'.5 38 52
Deteirc·d tax Iwl,ilities (ne.0 853 964
Other lon#'.-leini liabilitiei 81 81
Long-term prtivisio:15

371 337
Sub total - Noil-airrent h.ibilitie 1343 1434

Curre:it li:ibilities

Short-term horton·ings
48 692

Trade payable,
10631 12880Otliercun etit liabililies
10574 9147ShotZ-Ierm pl oviSions
1604 4005

Sub total · Current liabilitie  22857 26724
TOTAL- EQUITTANp.LIABill.TIES .-:,%#*..th -6:-3'INA<TR  -6,#.:   M.&4„ ,4,51,75.,:,.-s   k,44...4862'Y, :..   ...A#01

No,1-curi·ezit assets

Fixed a jjets
13991 10790Non-cill·letic invest nents
800 800

Loti :-tel iIi loans ;ind,adv,mceS
1580 5115Outer noti-curreni assets
1515 1148

Sub u,tal - Non -cul rent ass:Ls 17886 17853( 12 1-/ e Ill ;1 15 S e Ly

Invelitori,IS
11769

Tlade receivnbles
11138

10437 10574Cas]iandbankbalam·es
353 65

51901 l-lerni 11;:Ins ai,<1 idvatii i·es 2270 2133(}ther (·tin·21,2 Iisset.9
2460 4512

,Sub tliu] - Cul·rent as.sets 27289 28422
TpTAL«.Xs-st:·r*ht:,--i-... :.   .::46*SAE -2,-4.4.5-17·52;1 6..'.46.27.5'is·'V
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Notes:

1. The Company primarily operates in one business segment - Power Generating
Equipment and Solutions. There are rio roportable geographical segments

2.  Thc useful lives of the fixed assets have been revised in accordance with Schedule 11
to the Companies Act, 2013. Accordingly, the depreciation ch,·3 rged for the half year
ended September 30,2014 is higher by e 144-95 lacs- 1 ho carrying gniount (not of
residual value) of tile assets, whose revised usoful livos had expired prior to
01.04.2014, shall be deducted from the retained earnings.

3. The above results woro reviewed and reconiniended for adoption by the Alidit
Committee and approved by tile Bogrd of Directors of tile Company at their rospective
meetings held on November 11, 2014 and November 12, 2014 The statutory auditors
have carried out a limited review of the Hbove financial results

4. Previous period(s) figures have been regrotiped wherever necessary,

for TRIVENI 1 URBINE  LTD

Place : Bangalore Dhruv M. Sawhney
Date : November 12,2014 Chairman & Managing Director


