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Sub ¢ Submission of Investor's brief

Dear Sir,

Please find enclose herewith a copy of Investors® brict on the performanee of  the
Company for the 2" quarter/half year ended 30™ september, 2014 The sume is ulso
being placed on the Company’s website WWW LT veriiuebines ¢omn

Thanking you,

Yours faith{ully,
For Triveni Turbine Lid.,
e
TRwpe ST

Compuny Sceretary

Encl: As above
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Corporate office: Express Trade Towers, 8% toor, Plol Na. 1516, Sector 164, Noida 20130
Manufacturing Faciity: 124, Peenya Industriel Aiea, Peenya, Bengaluru 560 058

CIN : 1L20110UR1O9ERI 041834

Forimmediate release

H1 FY 15 Net Revenue at ¥ 2,77 billion — growth of 192,
EBITDA of ¥ 648 million — growth of 33%
PAT at¥ 381 million — growth of 349%

* Strong performance in Q2 FY 15 — in terms of
turnover & order booking
“ 56% increase in PAT in Q2 FY 15
| * Strong order booking of € 2.9 biflion during the
half year — a y-o-y growth of 47%
* Slrong carry forward Consolidated order book at
v 7.7 billion

, Bengaluru, November 12, 2014 Triveni Turbine Linuted (TTL), market leader
in steamn turbines upto 30 MW, teday announced its performance for the guarter ang
half year ended 30" September 2014 (Q2/H1 FY15).

PERFORMANCE OVERVIEW:

April - Sep 2014 v/s April - Sep 2013
(H1 FY 15 v/s H1 FY 14)

= Net Revenue at ¢ 2,77 hillion ~ increase of 19%

+ EBITDA of ¥ 648 million with a margin of 23.4%, an increase of 33%
= Profit before Tax (PBT) at ¥ 566 million with & margin of 20.4%, an increase of 34%
» Profit after tax (PAT) at € 381 million with margin of 13.8% - increase of 34%

» EPSfor H1 (not annualized) at ¥ 1.15 por share
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July - Sep 2014 v/s July - Sep 2013
(Q2 FY 15 v/s Q2 FY 14)

+ Net Revenue at ¥ 1,56 billion — increase of 27%

+ EBITDA of ¥ 384 million with a margin of 75.3% -an increase of 52%

* Profit before Tax (PBT) at ¥ 354 million with a marqin of 22.7%

« Profit after tax (PAT) at T 239 million with a margin of 15.3% - increasc of 56%
+ EPS for Q2 (not annualized) at ¥ 0.72 per share

Commenting on the Company's financial performance, Mr. Dhruv M. Sawhney, Chairman

and Managing Director, Triveni Turbine Limiled, said:

“The turnover and profitability of the Company in HI Y 15 has been in line with our
expectations, While the turnover showed a growth of 19%, the growth mn profitabifity
has shown a strong improvement of 34%. The: domostic capital goods sactor, which was
reeling under tremencous slowdown for the past fow yaoars, started showing some signs
of revival n the form of more enquiries and customer meatings during the quarter,
which we believe will start resulting into finalization of orders in the coming couple of
quarters,  Simiarly, the signs of revival in capital good segment will Sfeo be reflactedd
once we sea an improvement in infrastructiura! spending as well as fresh invostments in
the key user industries in the domestic market, which we arc hopeful of happening in

the ensuing quarters. f

The increased order booking which we saw in Q1 FY 15 continued into the second
quarter. Even though the domestic market has not shown any improvement. Triveni,
tue (o its increased markel share, Aas seen an inciease i oider in-take quarter over
quarter, which we befleve is 8 healthy sign. The company= focus on the export market
and spreading its geographic reach is alo oaining momentum. During the fisst six
months of the year, the company has already cxceeded its last full years order booking
from international market, Overall the outlook in the export market is quite robust and
the company cxpedds a strong order booking in the coming quarters from the export

market so as to have a significantly highcr cxport order booking for FY 15
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The order intake in the high margin after-market business hss aleo shown an
improvement during the quarter with an order inflow of & 380 miflion, which we baljeve

will help us in achieving a good Growth in the aftermarket business for the year dg @

whaole,

The order inflow in the JV for the quarter and half year has also boen goad with the
business booking one more international order during the quarter taking the averall
order book to ¥ 2.4 bilion. With a strong order backlog, the year under review should
help the JV lo achieve a significant turniover, which is expected in the sccond half of the

finangal year.

Overall, with & robust carry forward order buok of & 7,7 Biflion on o consolidted basis,
we believe that the company should achicve: signiticant growth in tnnover on bolh
standalone and consolidaled basis during FY 15

-ENDS -

Attached: Details to the Announcement and Results Table

About Triveri Turbing Lirnited

Trivern Turbine Limnited (TTL) is a focused and growing caporation which has boen heliping customers in
achieving power self-sufficiency as well as sustainabilily with engincered-to-order steam turbines upto 30
MW along with unparaliel after-sales services. The busincss of the company was demerged from Triven
Engincenng & Industries Limited subscquent to a courl approved demorger schome. TTL s the market

leader in the steam turhines with state-of-the-art manulucturing facifity lecated in Bengalury,

Trivenr's market leadership has been built on a foundation of strong and continuously evelving rescarch,
development and engineering capabilities. The customet cerltic approach to R&D, along with a keen focus
on delivered product and life-cycle cost las allowed Tiveni to 5ot benchmerks for efficency, robustness and
up-time of Lhe turbine. A strong internal team, sticngthencd by collaborative associations with globally
leading design and research institutions, has placed Tiweni at the forefront of a techinically chalichging ficld

dominated by large mull-nationals,

supply of the Lurbine doesn't end iriveni's engagement with & customal. Instead, it marks the boyinning of
an unending relationship that ensures smooth commizsisnng and 360 dogree after-sates wervices including

annual maintensice, refurbishment, spares and much mar.

(')
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GE Triveni Limited (GETL) is a subsidiary of Triveni Turbine Limited (TTL) and 7 joint venture with GE. GEIL

ISengaged in decion, ply and cenviee of advanced technology steam turbines with generating capacity of

ahove 30 to 100 M. Headquartered in Bengalure, GETL turhines are manufactured al state-of the-art plant
of Trivent Turbine Ltd. The products are marketed under "Gk Triven” brand globally.

For further information on the Company, its products and services please visit www.triveniturbines.com

C N Narayanan Gavin Desa / Ashwin Chhugani
Triveni Turbine Limited CDR India

Ph: +91 120 4308000 Ph: +91 27 6645 1237 [ 6645 1250
Fax: +91 120 4311010, 4311011 Fax: +91 22 6645 1213

E-mail: cnnarayanan@trivenigroup.com L-mail: gavin@cdr-india.com /
ashwin@odr-india.com

Notey Certain statemersts i this teciment may bg fanverd-fooking statamants. Sl fomaard-k ORI SEHOM ate
subfect o curain risks o uncertaitics ke government @olicas, local priditical or econamic developments, tohinglog
risks, apd many other factors Hhat oould cause our actusf reslts to differ matenafly from those confemplanad by he
refevant forwart fooking statermcnts, Thvend Turbine Linitted with not be m Gy vy respansible far any action taken
based on such staloments and (wideriskas oo ahiigation to pubiely update these fvird-looking Sttemonts & refloet
Subsequent cvenls or croumstanecs,
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Q2/H1FY 15: PERFORMANCE REVIEW

(Al figures in  million, unless otherwise mentioned)

TTL is the domestic market leader in s

dominance consistently over the yeurs

team turbines up to 30 MW. It has maintained its

and 1s one of the largest manufacturers

worldwide in high and low pressure turbines in this range. The company’s ability to

provide high-lech predision engineered-to-order solutions has made it one of the

trusted names within the sector,

Performance Review

rmost

Net Revenue

CBITDA

EBI'IDA Margin 25.3% 21.1% 2310 20.9%

Depreciation & 40 32 24% &1 64 27%
Amortisation

PBIT 354 227 504% LT 424 349, ‘l
PEIT Margin 22.7% 18.5% 2U.5%, 18.2% _l
Finance cost 0.2 1.2 (E0%) I5 3.7 (01%)

FBT 354 226 57 LO0 121 J4%%

PBT Margin 22.7% 18.a9% 20.94%, 18.0% _"
PAT 239 153 IaEy 0 381 254 349, _I
PAT Margin 15.3% 12.4% 13.8% 12.2% '

» The net sales for the quarter and haif year undor review have

27% and 19% respectively.

been higher by
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* The after-market business grew by 35% during 111 FY 15 and the propartion of
the after-market sales to total sales has improved from 23% in H1 FY 14 to 6%
in H1 FY 15.

* The export turnover has gone Up by 22% in H1 FY 15 ta 2 893 million and the

proportion to the total sales has alsn qgene up from 31% in HI Y14 to
32% in H1 FY 15,

» During the H1 FY 15, the product order intake has been ¥ 2.3 billion, which is a

growth of 64% in comparison to the tarresponding period of last year.

The overall order booking at T 2.9 billion, including aftermarket arder booking of
T 610 million, has grown by 47% in comparison to the corresponding period of
last year.

* The outstanding order book on a standalone basis, as on 30" Sep 2014 has been
T 6.0 billion including refurbishment orders, while on a consolidated basis, the
order book is ¥ 7.7 billion.

Outlook
The domestic market upto 30 MW has shown a marginal increase in FY 14, aftor
showing a decline year on year during FY 12 & 13. The major scgments of demand are
sugar & other process co-generation and Lo zome extent steel. The demand for PCG
primarity came from Paper, Food processing, Textiles, Chemical Industries eotc. The
demand continues to be robust from waste heat recovery / cost reduction cipex as well

as brown ficld expansions in cerlain segments,

While the overall domestic market still remain mare or less at the same level as last
year, there has been an increase in new enquiries and the customers are restarting the
discussions on many enquiries, which are expected to start finalising from Q4 FY 15
onwards, The company could improve its market share as the aorder finalized in Q2 FY
15 has been significantly higher than the corresponding perod of last year. We believe,
in the coming quarters, we should witness policy imtiatives which in tum should result in
fresh investment in infrastructura and other industrial seqments. This should eventually

lead to new cnquiries and order finalization.

6
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The company’s focus on exports is gaining momentum with expanded geographics. The
order booking for the first half exceaded the full year booking of last year from the

international market. With the expanded market reach compared to the previous year,

the company believes that its export business going forward will bring significant
contribution in its growth stralegy and the similar trends in order booking should
continue.

With the increase in numbers of higher MW turbines instatled, the business from sparcs
& servidng should also increase going forward. The aftermarket business turnover
during H1 FY 15 has been higher by 35% and the order inflow during Q2 FY 15 has also
been significantly higher when compared to Q2 FY 14. The mix betwecn product and
after-market in turnover has also improved fram 77:23 1o 74:26. The company, during
the past few years has been undertaking the refurbishment of higher sized turbines anc

the same should help the company to get more orders in that segment going forward.

The availability of consistent and reliable power for the industrial seclor remains a
challenge. This has resulted in the setting up of captive generation facilities and will also
have an impact on the cost of production for many of these units. This has been tho
main driving force for demand of our products and is expected to remain in the future
as well. Similarly, biomass based IPPs arc gaining importance espedially in the global
market, wherein TTL's credentials zro good both from a domestic and internalional
installation perspective. Another emerging area which, even under the globally stressed
economic situation, will find opportunity is from waste to enerqgy, which also addragses
the cost of production of the user industry. With the company’s focus on rescarch &
development and also its ability to access new markets, we expedd, the business to grow

significantly in the futurc,

With the new government in place, the overall econamic aclivities are expecled to gain
momentuni which should result in increased order booking, Once the industrial capital
expenditure starts, the company belicves that the business in the domestic market
should pick up. The company is geared with wide range of cost competitive and efficient
producl portfolio and it is expected that the year on year performance for the company
in FY 15 should be far better than FY 14 both in terms of turnover and profits.
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GE Triveni Limitod

During the quarter, the joint venture with GE, GE Triveni Limited, has received one order
from the international market worth ® 190 million, With a strong order backlog and
enquity book, the business is cxpected to gain momentum in the coming year with
much higher turnover, The IV is currently pursuing a strong enquiry book, which is

axpected to result in strong ordar booking for the 3V during the current year,

After establishing presence through instaliation of steam turbines in the domestic market
and with good order in-flow from international markel, the company oxpects Lo achicve
a significantly higher turnover and order inflow in the currcnt finandial year. The
company has a strong enquiry book both in the domestic market and international
markets which are being pursued by the markeling teams of the respective 1V partners

in their territorics,

Note: Cortain staternants in this document may be forwand boking statemonte, Such forwand-looking stalenesils am
subject to certain rishs and uncerlainties ke government actis. local political or exonomic dovolopments, technologcad
risks, And many offier factors hat cowld couse our acfus reailts o ditfer materiathe from those contemplated by tha
relevont Porvrd lacking statements, Triveni Turbine Licvted will nob b i any vy respransible for any action taken
based on such statemonts and undertakes no obfigatian o publicy update these forwand-laoking stateemonts to reliort
SUbROGUON CVErIE or cirsmstances.
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Select Information for the Quarter and TTall Year Laded 2/00/2014
Mot W Months Ended | Year Linded
‘ 9/30/2014 HAIULa CEETRS 9430/ 2014 HP30/201 3 3/31/20101
Unaudited | Unaudited | Unaudited | Unardited Linaudite! Awudited
A FPARTICULARS OF SHAREHOLDING
1. Public Sharehalding
- Mumher of Shares IHACTGIT OROGTL1T BIANRIGLY? QRIG7LIT 82597617 Q622017
- Fercentago of Sharrhatding 23,23 23.09 IB.06 29.99 28.08 2R.07
2. Prormnaters and promoter rodp Sharetiolding
{a} Fledgrd / Encumbered
- Number of Shares MNil Ml wil Hil Ni| Mil
- Fercnatape of Shares (a3 3 % of the tatal shirchotding ot
promcter and promoter growp) il il Nil Mil il Mil
- Fergentape of Shares (o5 2 % of the total share capinal of
thre Company) Mil Nil Nil Mil Nil Nil
{b) Mon- encumbrred
- Number of Shares 211004333 | 231004533 | 237377533 | 7uo00a513 27732288 237322533
© frercentagu vf Shares (35 5 % of the total sharehalding of
prameter and promoter §aup) 100.00 100.00 10000 100.00 100.00 100 00
- Precontape of Shares (35 8 % of the total shate vipital of
the Curpany} 70.01 70.m 71.04 70.01 71.94 71493

e |y g B

"3 Manths Ended

Prnding at the beginning of the quarter
Recelved during the quarter

Dispreried off during the guarter

Rermnatning unresalved at thie und of the quarter

Y/30/2014

M
1

1
Nil
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STATEMENT OF ASSETS AND LIABILYTIES

Share capital

i)

el 1o

(T in lacs)

Unia Mm

9*'0 |
i

_hLALLLLY_AbLD LIABILITIES
Sharcholders' funds

3300

3299

’zurrent liabilities
Short-rerm harrowings
Trade payahles

Other current liabiliues

Short-term provisions

Subytoral - Current liahifities

Rezerves and surplus 1/675 14818

2ub wotal -Sharchalders’ funds 20975 18117
Non-current liabHities

Long-term burrowings 38 52

Ureferred tax liabilities {net) 853 964

Other lung-term labilities g1 81

Long-term provisions 371 337

sk total - Non-current Liabilitie, 1343 1 434

i

i

TOTAL: EQUITY ANDIIATILITIES oo

H i.éwmwmw

Non-current assets

Fixed asacts

Other now-current assets

Non-current investments

Long-ten loans and advances

13991
800
1580
1515

10790
800
2115
1148

Trade receivables

Caslhiand bank balances

Other corrent assets

Short-ter luans and advances

10437
363
2270
2460

Subtotal - Current assets

27289

Sub wtal - Noo -current assews 1 7886 17853
Current assers
Inventories 1 1769 1 11 38

10574
65
2133
4512

28422

TOTAL o aﬁﬁskn: va‘f

Mﬁ! 62! Tt

il
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Notes:

1. The Gompany primarily operates in one business segment — Power Generating
Equipment and Seolutions. There arc no reportabls geographical segments

2. The useful lives of the fixed assets have been revised in accordance with Schedule It
to the Companies Act, 2013, Accordingly. the depreciation charged for the half year
ended September 30, 2014 is higher by T 144.95 lacs. The carrying amount {net of
residual value) of the assets, whose revised uscful lives had expired pror to
01.04.2014, shall be deducted from the retained carnings.

3. The above results were reviewed and recommended for adoption by the Audt
Committee and approved by the Board of Directore of the Company at their respactive
meetings held on November 11, 2014 and November 12, 2014 The statutory auditors
have carried out a limited review of the above financial results

4. Previous period(s) figures have been reqrouped wherever necessary,

for TRIVENI TURBINE LTD

Flace : Bangalore Dhruv M. Sawhney
Date : November 12, 2014 Chairman & Managing Director



