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Dear Sirs,

Date : 3'd February ,2o2o

The Manager
Nationa! Stock Exchange of lndia Limited
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Exchange Plaza, C - 1, Block G

Bandra Kurla Complex

Bandra (East), Mumbai400 051

NSE Symbol: THEINVEST

Sub.: Submission of Unaudited Financial Results for the quarter and nine months ended 31't December,

2019.

Please find enclosed herewith the Unaudited Financial Results together with lndependent Auditors' Review

Reports dated 3'd February, 2020 on unaudited consolidated and stand-alone lnterim Financial Results of

the Company for the quarter and nine months ended 31't December, 2019 issued by Ramesh R. Sheth &

Associates, Chartered Accountants, Statutory Auditors of the Company, the said reports have been

prepared under lndian Accounting Standard ("lND-AS").

The said Results have been approved by the Board of Directors of the Company at their Meeting held on 3'd

February, 2020. The Board Meeting commenced at 05.30 p.m. and concluded at 7.50 p.m.

Kindly take the above on record and acknowledge receipt.

Thanking you,

Yours faithfully,

For The lnvestment Trust of lndia Limited
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Idependent Audilor!' Review Repon on Ref ielr of
Cotrsolid!lc{ Inl.rir Finrrcial Reuts

Tbe INe n€ni Tru.r ol lndir Lin ed
(Fomerly kro,r ,s Fortun. Fin.n.irl S.ni..s (lndi.) Linitcd)

Ve have reviewed ihe ecomDanying Slatemenl ofConsolidated Unaudited tinaicial
Resulh ol Thc InverD€rr Truct ol lndi Limncd nhe P6em ) and irs subsididies
(the Pdeil md ils subsididjes togelhcr Efered lo s 'the Group ), dd ns shde of
rhe net profir aner rd md toial onprehensivc income of its associqte ror rh. quad

cnded D{enbs ll, 2019 and yen lo dore rcsuhs for the peridd lron April l, 2019lo
D€cember rl. 20le ('lhe shtemenr'), beins submnled by the Poenr pusuMr b lhe
equiEnenr of Regulation 33 of lhe SEBI (Listing ObliSations dd Disclosuo
Requnemenls) Regulalions,2015, d mended, iead silh SEBI cncuhr No.
crR cFD/cMD r /44/2019 dated Mmh 29, 201 9 ("rhe Ci(urar").

Thh Statene.t which is the responsibiliry of the Comp y s Managehent and
.ppbved by llle Bo..d of Dir€cros h.s ben prepaEd in accodance siih the

@ogniton md hedurehen! pniciphs laid dow. in tne hdim Accounlin8 Standard
14 Int$in Finmci.l Rcponing ' ( 'lnd AS 34 ), pescnbed unde! wction 1l l ol the

Compa.ies Act, 20ll ead wiih elevul ruhs, as eended. read snh lhe Cncuhr,
nsucd rncE und€r md othe! Mouting pnnciples geoe6ll, .cceF.d in India Our
esponsibility is lo expe$ a @nclusion on $e Sarcnent ba$d oi ou review.

We conducted ou review of rhc Stalcmeni in accordance wilh lhe Srdddd on
Review Engagde.ls (SRE) 2410 Review of Interin Finmcial Inlomation
Perfom€d by lhe l.depeode.t Audnor of the Endly , issued by lhe lnsiirule of
Chanered Accountanrs of India. A Eview of inlerim fi. cial inlbmarion coisis$ of
haldoe inquiries, prioely ol peMns rcsponsible for fina.cial and ecounrins
ftaties, dd applying aalrlical ed oths rview pocedues A evies is
slbslMlially lcss in smpe tha. m audil conducled in accordance with Simdards on
Auditins under Section l4l(10) ol the Conpa.ies Aci, 20ll and consque.rly ddes
noi c.ablc us ro obcin assurmce thar we would bsome awato ol all significanr
maneB thal misht be identified in & sudir Accordingly, wc do not expEss an audn

Wc als pqfomed prccedures in &cord&ce uifi lhc Cilcul hsued bl the

S(uddes and Exchese Boaid or India undn Esularion 33(8) olthe SEBI (l.htins
Oblisatio.s sd Dislosue Requnemefis) Resulaiions, 2015 as mended. ro $e
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5 The Slatement includcs $e esulh of lhe lollowing enlities:

The Inveslfreni Trusr of Indi! Linncd
Fonme credirCapibl L m]td
Intine Mulli Comodny Compey LimiGd
ITI Asst Me.a.menl Limi&d
Iodue Muagenehr AdvGors rinned
(Fomsly klom 6 fonue Integ ted

lTl Sccunllc! Droknu Limired
Antique Slock Bokins Limned

Di(rss A*t Spe(iJlie Limired
ITI Meagemenl Adviso6 Limited
(Fomerl, kroM $ ITI Reinsutuce

Irl MDtual Fund Trustee P valc Limned

iRC CEdn MtuaPenent sefrices Lim ed

ITI Allemate Fuds Ma.agcmenl Lihiled
IJnned Petm lrinmce Limitcd
lTl Croq Opponunirieq LLP
Neue Alli@ corporate serices Prilale

Andque St@k Bbki.s (IFSC) Limiled
fonuDe lntesatcd Asels Finmcc Limiled
wind Consrruction l,imned
P@sholhama Peruftal Renevable Energy subsidiary of wind CoNruclion

Subsidisy ol Wind Coctruclion

veniMa Power Cenedlion LLP Subsidiary ofToplink Advhors LLP

6. Bsed on our rcview conducred md proced@s pcrfomed ss slaled in pmgraph l
above md bded on the considelation of $e review EPorts oi other audito6 clered
lo in pderaph 6 belo*, nothing hN ome to ou arknlion lhEt causcs us io believe

that lhe accomp@ying Slatme.! pep ed in accodee with lhe @ognnion dd
medueoent pn.ciPles laid doM in the afoBsaid Indi Accouniing Slanddd and

o$q ecoutinS principles gen€ally acccptcd i. India, has not di$losed lhe

i.fomation equir;d b be dislos.d in lems ol Rcgulation 3l of lhe SEBI (l,isting

Obligalions ed Dielosu@ Requienents) R.gulalions..20l5. as amended, Ead wilh

the circule, including ths mme! in whicb ir is to be discloscd, or $!t irconlainsanv
mat rial nisstaremeot.
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1 We did not rview L'te iintucial esulls of Foun*n subsidi&ies t*o stcPdoM

",LalJ"s ."r""a i. ,r'. -molidared uaudired linan.ial lesulrs trhos' rnrenm

r.-"i"it*"r-" "t.'rl **s of Rs 75.721.50 Laldr' tu ar Dmnber ll' 20lS'

;; rcvenues of Rs 6,596.98 Lalds d Rl 17,682 42 td{ns, ne1 prcfiV(lo$) ol Rs'

l4l.l9 tddN ed Rs 106.28 l2kls od lolll coinprehensive income/Loss of Rs

141.84 Lakns @dRr llO.O9 Lalns for the quane! ended Decembet11 2019 ed lor

rhe .enod trom ADnl l.2().a Io D?c.mb.i l..2olc Erp*helJ as 'on'ideied 
rn 

'he
"^";rd{.d ".'; ed finmn.l rbul6. nre con5olidccd Lasudned finu('a' EsJl'
also irclude CouD'' shaft ol ner pof I aRer Lx ol tu'lO 4) I a$' dd Rs 215 60

i"k*,.d bd c;nDEhen, \. in@me ot tu lll 7l Lsl'ns ro Rs lo4'78 I a$' 'or
lhe oMer tuded Dqembtr tl, 2O'a sd lo- rnc penod rcm 4p' I l :ole 

'o
;;emb., rr.20lo rrD(ri,ell, tu on:ide-ed in lhe.on'o|d,red unaudired financial

.uknmB. r eso(l ot one 6$ciale r:nclLding four suD,idides ol lhe 6'0\'drcl'
who"e'.rmmfin cial esulFhave nor beenE\iesed bvu'. Ihese inrenm fin 'i'l
rcsulb of the abole Ee.lio.ed subsididies, slep down subsidiarv snd 6$ciale hNe
heen re\iewed bv orner aLdiroh *lo* rpotu h,\. ben iumished ro c b) rhe

n;"r.,*, *i 
", 

conclus,on on $e sbremenr. ir 'o rsr tu it lel'res Lo the

moun'rs ad distosues i.cluded in Espet of lhee subsidi&ies stcp doM
sub'id'ao tud sechk h bMd "oleb on +e rcpons ol rhe o'her oudroF d t'
pdedures perfomed b) us 6 sllkd 

'n 
pmsdph I above

Tn C6h Flow Stateme for lhe p€liod ended 3ti March' 2019 was audited bv

nr. cnmM"Lve IND Ai linu( , idomaron ol rhe compd) fo' rhe codespond '8
"** "l,J -"*."ai,*,., 'o 

dare ended Decenb'r llrl'' 2018 ard rre n\D as

i"-ii,r ""nr-L * th;-.pmv lor Lhe veeended Md'h Jlln 20ls$ereaudired

bi Fedecessor auditor vbo ;xp6ed m umodified opinion on thos fiiancial

Ou! conclusion is no1 modified in r€spect ot lhese maltc6.

For Ramesh M Shelh & Associales
Char€(d Accountants

ICAI Fim ReEisr6lion No: I l183lW

I JDIN: 20101598MAAA18365
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r) Tr. lboc 6ulb hrv. ben Bid.d bv $. Atr'lir conmid€ sd rppov'd bv rh' Boird ol DindoB of rh' cmprtrv in

ih.n @ings h.ld otr F.b{uirv 01, 2020.

r@ iis tbordd PJA l0l5 nd'{s)
',.*"i,"LGil".i::"r*.ohp!i'6A.1?0rruddhn'u8,k'dx.dnrrspmBmdpol('sror['srnl

Ebu.nffi.@fudidnBljfua,l.u.rrosprcpaEd
n.-,,ii* s*a..a _ rro * <*elidd.d Fiot !l sdmdb'ud i*ludq rh' 

'iimcrl6urts 
or iB dor) o" 

''d

ir-u. Lnr,iL m u*. r.
s.",*iii".c,,'",.im',,. -iii..'".,J'u-'*.-, r-mi'.r, Di.B 

^id 
sp€i.ri6 Limir.d trt Asd M,g'ma( Linir'd unikd Pdrc

i.;,,;, M;;l;-c",.;*..( friEE Lim 
'.d 

rn 
'Lvmorprerirors$r"1m'', 

hnum h."*d-{ s
I'u( Lim'Ed tmdLdiisE hmll} o m'dmdissubidfiB /'roprnr {e'$\
iii-, i,.ii**. iL*' *;*uh En.B/ i vne Lioitd ad *p dow

[B{pll'',0'oUd4pli.J,\.'bdlnbr

ii,rr' opr,,g,. "-a.,a 
u u",*g' {d6u dj*h{' bn'@4

r* h..h-$d ft.. r*,;, i^ pm os p.nod. b d.lstuion co' rdr 
't' uhHH* dq rd hee or r'r

inl6r .cd.d otr l.e lirbilitY

, Tn s.n.m. oltuasffitrr cs.hdll') be*tr unir'd P*o Fi!i& I ihid 
'iDFL 

n ih''D'mt('n c'hp v')aod' 
'".,*."a, c"pr.r Li",a.r r^d rh.i E{t'nr' v"hdd'r to 'trs 'or 're
o.n!lc.lo'lnd'nPBu.ln.s|\3Fc'wholl,oM.dqbldihds.IonD.nyls0Ful
- -.;.h..d;. c".** b,h.+ehadr oi r,FrL " i.rd ftoh
;:;:';i;;;;;;;;;i:;* ft..or*a ,b r d .'pr'd o ,t \r u sr

rMm'smo' {dr'o: I'miadrro sD 'rcr*rrrr"-,** r,.,arC'tn n.' "r'mid '{he I ll" o' Innd.d con

J,ir,r. r,,t," c"ii-' r.* t;r.n",, NCrn ro, ib 
'ppm\!r 

As$' qprsd ro $' s(hn+? tur N( I I nd otre

h.m.2 h5 6€n siv'n in rhee itrucirl 6!18

D ri. nguB fn mm'Fndiis p'.viou

9) sbdrlon. turlE ror $. qdd s rs ft &ril'bl' on ri' wbsit of rh' companv

?) oi iuuary rr,20?0,d. comtavh* iivdEd a

omld ab.idhry) b, ab ibturo4,e0,000(Fou

d rrune Pdv& Lim 
'ed 

(vhorLv

brns nineq rho$,l) lquirY shms or

(') -bi:t E!-.C

fi,".".ii
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RAMESH M. SHETH & ASSOCIATES
Chartered Accountants

1-A. Mulj Mislry Buiding.
Ie +91 22 2616 6064 / 261I 6260 Cel

Kha.dekar Marg) Vile Pane
97310 / 98207 32950 Email mehu16S@qmail com+9198202

l

hdeDe.derr Audirors' R.vid Repon on Reriw ol Sra.d.lone Inlerin Fin.ncirl

To rhc Borrd of DircctoB ol
Th. Inr.stberr TrNt ol l irLiDir.d
Oornerly bowtr rr Fo rlu n. Fin.nc ial Sen ices (I ndir) LiBit€d)

we nave reliew€d lhe acconpdying statemenl ol wudiled finecial rcsults oa The
Irvestn.lt Truit of Indi, Limit.d for the qusner ended December 31, 2019 End year lo
dale EsulN for lhe pedod lrom April 1,2019 to D{ember 31, 2019 ('lhe Sutement')

lached heewilh, b€i.B submined b, the Conpary pu6uant to lhe cquir€ments ol
Rerulaio. l3 oflhe SEBI (Listing Oblisstion dd Di$losuE Requiremen6) Rcgulalions,
2015, s mended, rcad with SEBI cirul& No. CIR/CFD/CMDI/442019 daicd March 29.

This $alenent is the lesponsibilily ofthe CohPMy s Mmagement md has been approled by

$e Bodd of DiEcloN, h6 been pepdd id ecolduce with fie recognition and

toeaswenent principlca laid dom in the Indid Accoubling Sl dard 14 "lnienm Financial

Rcponing" (lnd AS34"), pe$ribed under Seclion 133 ollheCompanies acl.20ll read wi$
releunt rules, 6 me.ded, rcad with the cncdd, hsued thcrcuder d olher &counling
pinciples genmlly ecept d in lndia. ourresponsibihy is to issu€ a rcpon on fiese lloucial
$remenls bMd on our review.

\ve conducted our eview of lhe Shlenent in accordoce with lhe Slmddd on Review

Ensagemenrs (SRE) 2410 "Review ol l.terim Finecial l.fomadon Pedomed b, lhe

Independeor Audiior of the Enrily , issued by the Insfiut ofchanered Accounlanh ot India

This slmded Equies thal we plan and perfom lhe Eliew to obtain modeEte dsulancc as ro

wnetner the finocisl statene.s ,ie ae. ol malerial missbienenr. A Evie$ is limired
primeil) to inquidcs of compmy p€^onnel dd Mlytical P@edures applied to finmcial
daE d thus prclides le$ dsurdcc tbm m audit. A Eview is subslaniially less in scort
rl@ m audn conducted i. ac@rddce wilh Starddds on Audiling under Section 141(10) oa

the Conpeies Aci,20ll ed conseque.dy does not emble us to obtain assurabe thal $e
{ould b*ome a\le of all siS.ificant maltes lhat nighl be identified in an audir
Accordinsly, wc do nol expEss d audil opinion.

W
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BMd on od die* conducted s above, nothing hs corne lo ou ,ttenlion lhst causes us lo
b.lieve thar rhe aeompeying shtemenl ofumudired lin&cial esulh prepmd in ecordlnce
win applieble mouling slEdards md o0er r@gnized &counlins pracdces 6d policies

hs nol disloed lhe infomalion requied to b€ dieloed i. tems of Resulation 3l ol lhe
SEBI (LhlinS Obli8 iohs sd Disdosw Requienenb) Regulalions.2015 includins the

dmd in qflch il is ro be disclosed, or thal it conlains any material misslalemcnl,

The Cdh Flow Slalemenl lor the penod e.ded l1! Marcb,2019 was audired b, predcccsst

Tne compdative IND AS linecial infomalion of the cohpdy fot ihe coresponding quanc!

dd @responding yed to dale endol December 311h,2018 and lhe IND AS finmcial
sralemenrs oflhe conp&y for the yes ended Mmh 3llh,2019 were audiled by predecessor

audnor who expEssel 6 umodiffed opinion on l,'ros fi.mcial infomalion

For Ranesh M sheih & Associales
Chanered Accourtanls

eEistnlion Nor I I l33lw

I JDIN: 2010159aAAAAA12872
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l) fi. atovc 6nlL! h!v? b.en Nicvcd by $. Audil Comdine dd appovcd bv the B@rd oi Di@iod ollh'
c.mpdy in tEir mcrii!3 hcld on F.bnEry 03, 2020.

2) T1i! 6!1. hs bcn pcpEd in aMd&ce silh $. Compries (lndim accounriry Sbndaris) Rul6' 201t (lnd

aS), D6cdb.d undd Sedion l3l, oflhe Compani6 Ac! 20ll a olhs @cognhed ac@unting !f..lic6 and

Dolicid b the enst rpplicable.

3) Thc coup hs adopr.d Ind As I16, .rlecrir unul Eponins p€riod b.g,nnins Apnl 1, 2019 aid applied rh.

shdard b ib le6es, Erdperiv.ly. wirh fie cmulaliv. cfier of iniriallv .pplvins th. Sund,,i, r.cognked on

rh. daE ofinnial appliolion (Apdl l, 2Ol9). aeo.dinslx lhe GDup hs nor Estarcd ompamrive inlodario',
iGled, rhe cmulativ. .6ecr of i.irially spplying this n.ndard hs br€n ftogni*d 6 m tdjusm.nr to d'
opcninE hiloe orEbi.ol 6ingr a o april I, 2019.

Thh h6 rcsuh.d iD eopising 0 richr{f-B. sd ol PG. 1904.73 l*hs and orespondi4 lecc llabilirv of
Rs.2,OO6.a7 h}lhs by adjslins Ehitud crmings Gt ofrde of Rs 7l.4O hlns includinB ih' impd oldeleftd
rrx crcrl.d ol Rs,28,29 l.*hr 6 st Apil I , 20 19. In the po6r ad lo$ accounr for rh. curni Peri od, rhe nlturc

ofexp.des in Espedolop€mlinS lseshs cheg.d from le* ft in prcvious p.riods to d.pmhlion cosl lor

rhc rnlGus. 6s and 6.Dd c6r lor inteEsl emcd m l6c liabilirv

a) The Scheme of Amnsm.nt ( Sch.me_I") bcNrn unir.d Pdrc FinanE Limircd ( UPFL o he Demersed

ConDmy') lnd Fonuft Crcdit Capibl Limhed ( fCCL dr rh. R6uhing Comp.nv') and ihcir resPstive

sh;hoi.E ptuvidins rot 6. dme4s or L.ndins Businds iNBFC Bsincs) ofUPFL ro FccL (whollv

Omed Subsidiary ollie Cdpany), sd issue of cquirv sh0H ofih. Componv to rhe sharcholden ol UPFL *nh

eff.d fiom M@h ll, 2Ol7 (appoinEd dolc) *s appovcd bv rhe Board of DiMlou ol $' respccrive

Compuie on Meh 11, 2ol?. Th. Compd, h6 ,1.d applic ion sith Narional Comptnv k* Tibunal

Ncin sd swnins ror apprcvd . as rhc s.hm+l ir )q & bc appov.d and henc' nor cfective. no efect oi
L\e Schcmc-l hs b€en Siven in tEse financial Bults.

5) ft. S.h.n. of Amlstnarion dd Almgcm.nr ("Scheme-2") bdween ITI Man0gcmenr Adlhou Limned

(Fomoly knoM 6 Ifl R.insu@ce Limircd) ("tII Re " or Tnnsf.rcr Conp.nv ) o wholiv owne'l subsidiar)

md Th. invesrne Tnn ofl.dia Limicd ('nE ITI'or Tansf*e CompMv ) Md then respcriv' sharcholdeE

ond crcdilo* enh .fccl fiom April I 2Ol3 ( appoinred d.le) *s appov.d bv rhe Bold of Dn'dou ol rh'

Comp6nies on Mmh 25, 2ol9 dd lhe lde hs b..n filcd dr$.N ionalComDanv Lry Tribunal( NCLT)

ior its opprovil. As l]1. .ppEval for thc Sch.me2 fon NCLT lnd olher .uthoriliE is p'ndin8, no eflecr of rhe

Sch.@-? hs been 8iren in tne lim.ial rcsuls

6) On Janu.ry 17,2020. $c Compsny hc inwn.d 0 5um 6ftu 49 hkhs in ITI Mulual Fu'd Tru$c P'ivare

Limir.d (*hollv ouEd subsidiarv) bv subsdibing b 4,9o,om (Fo!r laths ninerv rhousand) 
'quitv 

sharcs or Rs

l0 .ach tully paid at Drr.

7) fte 6g]]ft for mmspondi.g prcvio6 ,lu.ner .nd.d hsvc becn ftnai.drcgrcup€d, rcamnged and rcc lasifr cd

3) consolid'r.d 6ulls lor fie qud.r and nine mon$s.nded D*ober II 2019 orcavdilabl.oi rhc w'bsire ol
rh. compoy lw.iiisEup.co.in

For rnd on behallorrhe Board

Plc.sc v s I us ar ww.irilrouo .o in

6a"r!"{a
i1u"''1-'
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