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To

The Manager,

Listing Department

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAIT — 400 001.

FAX NO.: 022 2272 2037/39/41/61
Serip Code ¢ 832754

Dear Sir(s)

Sub:  Outcome of
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Tech Manhinara Limited

Piot Ne 3 =ajiv Gandhi Infolech Park
a ‘ 1ch,

CONOMIC Z00E

471057 Maharashira, Indiz

CRIMANINGT A Com

1{

The Manager,

Listing Department

Mational Stock Exchange of India Led.
Exchange Plaza, 5th floor,

Plot No. — C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbai — 400051,

FAX NO. : 022 26598237/38

NSE Symbol : TECHM

Board Meeting held on 9™ August 2012

Pursuant to the provisions of the Listing Agreement, we wish to inform following decisions taken at the
meeting of the Board of Directors of the Company held today:

1. Audited financial results of Tech Mahindra Limited and consolidated financial results of the
Company and its subsidiaries for the first quarter ended on 30™ June 2012 were taken on record.

In this regard, please find enclosed:

. Audited financial resuits of Tech Mahindra Limited and consolidated finangial results of the
Company and its subsidiaries for the first quarter ended on 30" June 2012 together with Auditors

Report thereon.
2. Press Release regarding results.

3. Fact Sheet giving certain operational financial parameters which will be put up on the Company

website.

This is for your information and record.

Thanking you,
For Tech Mahindra Limited

i -
tE ﬁi""’(}\;
Antl ﬁialri

Company Secretary & Compliance Officer

Registerad OF

aollo Sundar, Mumbaid00 Q01 INDHA
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& Flnapos nosts H, TAVESTORE COMPLAITE )
interest cost oh borrowing 1.860 14 1808 7.743 Pendiig ot the beginning of the quarss o
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{omn Disposed of during the quarer 2%
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{Hefore excaptional flems} Sredfit bofors oxeaptionsl e and tax 21,805 17 Bt 2t 658 64,564
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estas |
17 Emrings Por Bhare (Re (Mot Anpiized) £, Flio quiteny reBuits have taen rviswad by tha Audit Committue snd taken ) reGorGs by the Board of Birectors in s
{Adter axoepliongt llems} st bodti-un Ol Agust J052. Thara L no guatilostion i the Auditers’ roports for-theee pencds,
- Pasid 18.14 8.3 124 48278 2. The Board of Dirketos of Taok Mabindrs Llmitad in thelr meating beld on March 54, 2013 hiva npproved the sthene o
- Diutad 283 608 13,20 4087 amaigamaton and srangement {the “Soher’; whish provides fsr e s 8 Yeniurgy G Privadi
Lirnitad tveniurbay), Satyant Computer Servicas Lindied (MG, 46 Systom Toshnologios Frivate Limited (085,
18 Rotlos Wabhindra ogizet Business Bohitions Limited (Legidaft) atw Canvash Tecnnologies Lhilted (Canvasi} with Tech
- Digbt Eguity Rado 0345 Mabindra Limbed {TeohM) under neclions 581 1o 384 read with seations 78, 100 10 104 and oflwer applicable provigions of
. Def Servies Coverags Rallo (DHCR) pagi e {ﬁmgaﬁ}as Act, $058. The Bahere alst provides for the consanquen réorgenizetion of tiv seauritios pramiviy ¢
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Noto: Suggasted gafmition for Covarage Ratios.
1808 = Earnings before Inferast and Tax  interest Expense.

See sooatnpanying noteé (o the financial rasuits

DBCH = Earsings bafere interest and Tos (interest + Priniat Fapoymeant)

Thes Foard of Diraators of Terhbd has roommented fssue of & fully pald up Eauity Shuirgs of Re 10 edoh of TeehM for
avery 17 fully pald Souity Shares of Re 2 easty of MSat. As he ofher aralgamaling companies sr wholly ownad by the
Compiny / MEal, no shares would be pssied fo shareholiers of frese cobipaties,

Tiw Bombay Stock Exchange ani e Natiorsal Stock Exchiange have conveyed to the Company, their no-ghjestion uader
Clnuse 24000 the Listiig Agreement 1o ihe sald Schemo. Tehi has siso regeived apjraval of C ition (4 s

of Ineha for The il Behena, This Bohame wan approved by the reguisiie stajority of fhe equity sharfislder of Techht and
MBAT {ri fha ot ponvened meetigs isid on 7t June R0TE aid 8t June 2012 respectively. A separate Spboial
Rasoltion was siie gastes 4t ke above sephoned meating of ihe sty sharaholdess of Teshi bedd o 78 Jure A,
wheraul ihe requbifi wgjonty of the ey sharehalders approved tiue redfuition «f Jis securifien premius seoount.

Thetsafier, Tourdd, Verturhay, CAS, Logisolt and Canvasii had flad Petitions op 25 Jun 2312 respectively vith the
Hon'sle Bambay High Gourt seeking approvsl of Sie proposad Seheme. The Petitions hive beas aitted by the Hon'ble
Besnbay High Sourt on 20 July 2012wl the said Patitions have peen fiveed for finat heating and dispossl before the
Hardble Bombay High Cout on 24th August 212, Sirilary, MEAT tad fled its Petition o 271 Sune 2042 with the Hon'le
Filgh Slourt o Andhws Pradosh, and the said petiflon was admified ori Bth July 2012 and has been fised for hearing beiors
the Hon'ble Hhigh Cowt of Andiug Fradees on 14th Augusi 2012

“The proposed Soheme Is subject to ihe approvals of ke Hon'ste Bombay High Cour, Hon'tie Highs Court of Antdhra
Pradpsh and other authorties, Avcordingly the elfact of the.dbove mentioned schame in ot roflected in these aepounis.

3, The Henbie Suprome Court vide its order daied Ind Febuary 2012 gapcalied 26 liesnges issued to Talecom Cperators
I Inchlan bre 2008, Ag & result of the cancafistion, the busi af O s WO oL Hat Bomine unviable snd sne of
tha ausomors has started winding up proveedings of e Indlan oparations. The Company as 3 matter of abirdant
precaution has providod duss of Fs 8707 Lakhe a5 doubiful dubls during the quanar snel yesr ended March 31, 2012,

4, Frovister Tor faxation fot thi year ended 3al Mareh 2092 Includes iavareal of oxcoss ploviscn of 5. 2415 Lakis of
aaniler years witien back, no longer fred as the G i Hads rstasived the refusd o inal of the A ¥,

ol

5. Provious peried figures have boen regroupsdiroaranged whoraver ecessary.
Hotas for Bogentsl Information:
Filmary Begments
The Primnry Segrivant of the Gompany s usiness segment by dategiory - sinrmens in the Teiecom Sesvice Privider,
Feteoon Egul Marl; aseatorn, S P Gut ing and Other,
Begmental Cepitel Employed
gation of assets, Hubi fepreciation and othey
done as the argets are used ir hily bty
it sbitdien tas been mude,

aslt expenses ko various primary segments fag not been
18, A dingly ric d a relating fo | Aaseis

Y

Dale @ Bh August, 2013
Plagg & Mambasi

Yinnet Noyyit
Vige Chalootn & Mangging Directas
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Revenue for the quarter at Rs.15,434 Mn, up 9% s
Profit from operations for the quarter at Rs. 2,881 Mn, up 38% sequentially and 44% over pre

E-NEXT WAVE)

y and 19% over previous ye

“June 30th, 2012

Consolidated Audited Fina
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(11 PAT at INR 338 crore; up 22% YoVY;
EBITDA at INR 330 Crore, up 37% YoY;
EBIDTA margins at 21.4%, expand by 440bps QoQ

Press Release - Mumbai, india, August 9% 2012

Tech Mahindra, India’s sixth largest software exporter and the No 1 Telecom Software Company*;
today announced its audited consolidated financial results for the first quarter ended June 30“‘
2012. Revenues were at INR 1,543 crore; up 18% YoV and PAT before share of associate, at INR
188 crore; up 152% Qo

Financial highlights for the Quarter (INR}
» Revenue at INR 1,543 crore; up 9% Co(
Operating Profit (EBITDA) at INR 330 crore; up 38% CGoQ
PAT before share of Associate at INR 188 crore up 152% Qo0
PAT including share of Associate at iINR 338 ¢rere up 12% (QoQ
Earnings per Share (EPS) was INR 26.5 for the quarter ended June 30™ 2012

v v

Y v

Financial highlights for the Quarter (USD}

> Revenue at USD 281 mn; flat QoQY
Revenue on constant currency basis was at USD 284 mn
Operating Profit (EBIDTA) was USD 60 mn; up 26% QoQ
PAT before share of Associate at USD 34 mn; up 128% QoQ
PAT including share of Associate at USD 61mn; flat QeQ

Y v v

Other Highlights for the guarter ended June 30, 2012
3 Total headcount stood at 40,630, Software Professional headcount at 24,768, BPO at

14,608 and Support staff at 1,254
¥ Debt at INR 886 crores as of lune 30, 2012; a decrease of INR 240 crores during the

quarter
> Cash and Cash equivalent stood at INR 280 crores on balance sheet as of June 30, 2012

Vineet Nayyar, Vice Chairman, MD and CEO of Tech Mahindra said, "Our focus on operational
efficiencies has led to margin improvement, we continue fo focus on expansion of our service
offerings and increasing business momentum through customer centricity and increased market

coverage.”
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(3 Chosen by a leading Eurppean Telco for End-to-End services to be delivered via a global

0

»

L4

test factory. The scope of work will include traditional 0S5 / BSS, Networks and
Infrastructure

Won an End-to-End application production support contract with one of the leading US
Telco and the scope covers second level operational support for the critical suite of client
applications.

Selected by a leading European Telco to provide Network Platform and Application
development, The transformation engagement will encompass migration and up gradation
of the current platforms to optimize the customer call flows.

Awarded a System integration project by a leading Middle East Telco to implement their
Mobile Number Portability (MNP} solution

The Merger of Tech Mahindra and Mahindra Satyam announced on 21* March 2012 is
progressing as per schedule. During the quarter, Tech Mahindra has got approval from
Competition Commission of India (CCl), while the shareholders gave their approval in the
court convened meeting held on 7" June 2012,

Tech Mahindra inaugurated its 6 SEZ facility with a delivery and development centre in
Noida, Uttar Pradesh. The new facility inaugurated by Anand Mahindra, Chairman, is build
to attain a fine balance between technology and a good eco system for the associates. The
Noida campus has attained the highest assessment of SEI-CMMI-DEVV1.3 Maturity Level 5

Mahindra Satyam, Tech Mahindra and CA Technologies entered into a global partnership,
through completion of a Global Framewark Agreement (GFA). The partnership facilitates
provigion of shared and managed services to new and existing customers through a joint,
strategic approach. Further, Tech Mahindra and Mahindra Satyam established the
Mahindra CA research centre at Pune which will enable co-innovation and delivery of joint

offerings

Tech Mahindra and Mahindra Satyam announced the setting-up of BMC Software-
Mahindra Center of Excellence (CoE) at Tech Mahindra’s Hinjewadi facility at Pune. The
Cof is focused around developing solutions leveraging BMC's Business Service
Management {BSM) portfolio and Cloud Lifecycle Managemeni, salitions. This center will
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¥ Tech Mahindra signed the channel partner reselier agreement with EMC Information
systems International, a global leader in enabling business and service providers to
transform their operations and deliver information technology as a service. This agreement
is a major step towards strengthening the strategic partnership between the two

companies

©

Awards and Recognitions

W * Yoice & Data ranked Tech Mahindra as No 1 company in Telecom Software Category for
FYiz

W Canvas M won award in “Innovation in Value Added Services” at the Gth National
Telecom Award ceremony
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Audited consolidated financial results for the quarter ended June 30, 2012 drawn under Indian

GAAP
Consolidated income Statement {in INR million}

Revenue from services 15,434 14,190 12,925

Cost of Services 8,684 2312 8,540
Gross Profit 5,750 4,879 4,388
S5GA 2,448 2,487 1,967
Operating Profit 3,302 2,392 2,417
Other Income {174} (211} 460
interest Expense 240 131 223
Depreciation 421 383 334
profit before Tax 2,467 1,668 2,320
Provision for taxes L85 | 242 509
profit after tax before Fxceptional ltems,

earlier period itern and minority interast 1,883 1,426 1812
Non Recurring / Exceptional items - {679} -
Minority interest - - -
Share of profit/{ioss} including earlier period

itemns in Associate: Satyam Computer 1,602 2,278 960

Services Limited
Profit after tax 3,385 3,025 2,765

EPS {Rs) — excluding
nonrecurring/exceptional items _
Basic 26.5 29.2 21.9

Diluted 25.5 28.0 21.0

EPS (Rs) - including non
recurring/exceptional items
Basic 26.5 27.5 21.9

Diluted 25.5 26.4 21.0
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Revenue by Geography {%)

North America 5% 34% 32%
Europe 45% A6% 51%
Rest of World 19% 20% 17%
Total 100% 100% 100%
No. of Active Clients 130 _ 130 128
No. of Million & Clients

> $1 million clients - 56 60 57
2 52 million clients 38 38 ' 37
2 55 million clients 28 : 28 24
2 510 million clients 14 15 16
2 5§15 million clients 8 g 7
= $20 million clients / 7 6
2 525 million clients 5 5 4
> S50 million clients Z 2 3
Client contribution to revenue

Top client 36% 37% 40%
Top 5 73% 71% 69%
Top 10 82% 80% 78%
Revenue On/Off Break-up {in %}

Onsite 389 39% 37%
Offshore 62% 61% 63%
T Utilization % 74% 74% 11%
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Ahous Tech Mahindra

Tech Mahindra is a leading provider of solutions and services te the telecommunications industty with a majority
stake owned by Mahindra & Mahindra Limited, it partnership with British Telecommunications plc.

tech Mahindra serves telecom service providers, equipment manufacturers, software vendors and systems
integrators worldwide and their proven delivery models, distinctive IT skills and decades of domain expertise enable
clients to maximize returns on their IT investment, Tech Mahindra registered revenue of USD 1,156million in the year
ended March 31, 2012 and is ably supported by 40,000 + professionals who provide a urique blend of culture, domain
expertise and in-depth technology skifl-sets.

Tech Mahindra’s Development centers are 150 9001;2008, 150 27001:2005, ISO 20001:2008, BS 25994-2; 2007
certified. Tech Mahindra has principai offices in the UK, United States, Germany, UAE, Egypt, Singapore, india,
Thailand, Taiwan, Malaysia, Philippines, Canada and Australia. Tech Mahindra Lte is part of the US $15.4 billion
Mahindra Group, a global industriai federation of companies and one of the top 10 business houses based in India.
The Group's interests span automotive products, aviation, components, farm equipment, financiat services,
haspitality, information technology, legistics, real estate and retail.

For more information on the financials, please refer to the fact sheet and the results advertisement on the investor
section of the website: www.techmahindra.com or contact the following

Pathik Vakil, CFA (ICFAI)

Investor Relations Corporate Communications
pathik vakil@techmahindra.com : i
+81 904 99 89902

6
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Particuiars a1 YL A

Revenue from services 11,337 15,339 12,141 12,8551
Cogt of Servicas 7 A8 10,701 7882 7.987
Gross Profit ' 3,879  Agss]  ayal 4808
5GA 1,782 1820 1,731 2034
Operating Profit _ 2,260 zmasl  sag8] 2500
Other Income 253 a3 521 317
interest Expense 264 T 253 Fak]
Depreciation ' 354 347 aa7y a7
Profit before Tax 1,761 2285 3430 2807
Provision for taxes 11 418 EL I
Profit after tax bafore excaptionsf, ealier 1,449 1,867 2,061 2082
period items and minotity inferest

Non Recurring / Exceptional tems® - . “ .

Minority interest {5} 7 {6} (16)
profit after tax before earfier period items 1,443 1,874 2,088 2,065

and share of profit/(ioss} in Associste
Share of profit/{loss} including earlier

period items in Associate; Satyam {367} 515 {1,144)
Computer Services Limited
profit after tax ' 1,443 1507 2570 ek}
EPS {Rs)- Before non recurring /
exceptional items
Basic 11.71 12,17 20,65 7.38
Diluted 1107 1157 14,73 748
EPS (Rsk- After rion recusring / excaptional -
items . LT
Basic ‘ 1171 12,17 20,65 749 sie0b ] ] e 74
Diluted ) i 1L07f  a1s7 1973 Vo8] 49.34) e BT B
Total Headcount (As at period-end) ' FY1013 RN
ai | oz as a4 oy A
5/w Profassionals 25,7441 24449 246731 36282 T
BPQ Professiotats ) 8,426 1,480 a4890 01011
Sales & Suppaort ) 1300 1,069 1,086 1,040
Yotal Employess B 352671  34,007] 342081 38888
1T Attrition % 27% 33% 22% 234 Fau]
1T Utiljzation % 699% 754 1% 4% 749%F
IT Utilization % {Excluding Trainess) T aml A% 798 rsl T

Revenue hy Gaography {%)

Americas ] 32% 25%] 2106 329 0.
Europe 55% A43%  54% 5% 5001
Restof Wortd E a2 14% 160)  20%]
Total ' 100%| 00| 00w woowd oo
INg. of Active Clients ' 117 124 126 128] S
% of Repaat Business 6OA% 770%|  O5.9%F 92680 904%ir
Mo. of Milliors § Cients

353 million dients 52l 52 83 55

= 52 miflion clients 36 39 34 37

2 55 million cients ' 20 1 0 21

z 510 millien clients ‘ 14 14 151 15

= 615 million citents ' [ 8 8 &

> $20 million clients 6 7 g 7

= 525 million clients 4 5 5 i

= 550 miflion clients p) 3 ¥ !

tlient contribution to revenue

Top chient A5%|  35% 44%)  A1%
Top A% T 7% T0%,
Top 10 ) ] o 8% % g% Fa

4
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Fact Sheet data for 9 Quarters

Particulars . ..ol
Qi az* ] g Total
Revenue from services ' 2511 328,2 2689 I785 | 1,196:6
Cost of Services * 165.9 284 1750 1768 746,0
Gross Profit ‘ ' 85.3 983 [ B38| A0%11  FHOE
SGA ' 384 49,6 a4 4501 1613
Operating Profit - 46.4 60.3 55,4 §7.3 2103
Cther income g 57 1.8 11.4 7.0 26,0
Interest Expense 5,9 581 b s E Py e
Depreciation I 77 I
Profit before Tax ~ _ a4l ame 58,6 50,4 1917
Provision for taxes ' B 681 30 3.0 50 XA
Profit after tax before exceptional, earlier 3.8 40,0 454 45,5 163.0 |
peried items and minority interest
Non Recurring / Exceptional lteme® :
Minority interest {0.1) 0.2} {0.1) (0,4} {0,5)]
Profit aftar tax before eatler period items 34 A0.1 5.5 45,8 1886 |
and share of profit/(loss) in Associate
Share of profitf{loss) including earlier
period items in Associate; Satyam {7.8} 11,2 {25.3)] (21.)
Computer Services Limited )
Profit after tay ) ] 31.4 423 56.7 20,54 11,7
EPS (Rs)- Before non resurving /
exceptional ites
Basic ) 0,26 6,28 046 0,16
Diuted 1o 4,25 0.44] 0.15
EPS {Rs)- Aftar non recurring / excepticnal '
items
Basic ] 0,26 (.26 0.05] 0,16
Diluted T 0,75 0,25 .44 0,16/
Borrowings - 3147 3175 4015 274, T T Ty
Cash and Cash Equivaient 40.2 49,8 1160 58,3 R 0| EONNET (|
[Capital Expenditure ] g2 g4l ATl 3.0 ol iag] e el S T R T
Notes

1} Figures rounded off to the nearast million,

2% (02 711 Hevenue includes US 8 62.5 Mn (Rs. 2,989.5 Wn) pass through revenue from a custener as part of an end 1o end implementation,
3)* Q4 F12 Exceptional item includes dues of US 3 13,8 Mn (Rs.678.7 Mn} from two Telecom Gperators i neia, provided as doubtful debis.
4) Figures are regrouped/rearranged wheraver nacassary.
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Partfculars ~an P s i For T
Revenue On/Qff Break-up (in %} ;
Crsite 37% 0% 37% 17% Al
Offshore . o 694 T4 6% Gy A%
Rupee USD Raie
Period Closing rate 46,44 44.93 44,70 4,59
Pariod Average Rate 45,15 46,74 A%, 155 45,31
Proportion of Revenues from Major
Global Currencies )
GBP 47 6% 37.5% 46,5% 44.7%,
Uso 34.1% 16,2% 33.6% 333%
Furo ) .29 4 4% 6.45% 5 4%
IR _ 4,4% 15.a% 1% 11,59
Qthers ' 7.7% 6,8%] 5, 7% 4,7%
Consolidated Hedge Book {in.Mn] .
GBP:INR 2305 2678 284.0
Strile rate (INR) ' o 1 8375] 8288 2.24 8,28
LSDINR 239.5 3187 78 363.3
Serike rate (INR) 1 ag83 47,5 48,10 48,96
Receivable days (DSOkIncluding Untilled 96l o5 81 on]
Barrowings 145011 Aa26a) 13477 1A
Cadli and Cash Equivaient ' ' R Y 5,184 3,057
ICapital £xpendisure ! 374] I iped] ]
Motes ' ' - )

1) Figures tounded off to the nearest mithion,

2)* 2 £11 Revenue inchudes Rs, 2,989.5 Mn pass through revenue from s custoner as part of an end to end impiemantation,
3) %034 F17 Exceptional tem inchades dues of Rs.678.7 Mn from twe Telecom Operaters in tndia, provided as doubtful debts,
4) Figures are regrouped/rearranged wherever necessary,




