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To

The Manager, The Manager,
Listing Department Listing Department
Bombay  Stock  Exchange Limited National   Stock  Exchange  of India  Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Sth floor,
Dalal Street, Plot No. -C/1, G Block,
MUMBAl - 400 001. Bandra-Kurla Complex, Bandra (E)
FAX NO. : 022 2272 2037/39/41/61 Mumbai - 400051.

Scrip Code : 532755 FAX NO.: 022 26598237/38

NSE Symbol: TECHM

Dear Shtsj

Sub:      Outcome of Board Meeting held ott 9'h August 2012

Pursuant to the provisions of the Listing Agreeinent. we wish to inform following decisions taken at the
meeting ofthe Board of Directors of the Company held today:

1.   Audited  financial  results  ol Tech Mahindra Limited and consolidated financial results of the
(1,Cornpany and its subsidiarier for the first quarter ended on 30   June 2012 were taken on record.

In this regard, please find enclosed:

1.  Audited financial results of Tech Mahindra Limited and consolidated financial results of the
111

Company and its subsidiaries for the first quarter ended on 30  June 2012 together with Auditors
Report thereon.

2.   Press Release regarding results.
3. Fact Sheet giving certain operational financial parameters which will be put up on the Company

website.

7'his is fi,r yotir inforxiiation alid record.

Thanking you,
For Tech Mahindra I,iniited

0. e

7. ''.0,Anil.---'.
Company Secretary & Compliance Officer *
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Regib. 'r Murreba,-8100 001 INDIA
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Ql  PAT at INR 338 cpote;  up 22% YoY;
i BITDA at INR 330 i.-tere: up 37% YOY;

EBIDTA margins at 21.4%, expand by 440bps QoQ

Press Release - Mumbai, India, August 9 h, 2012

Tech Mahindra, India's sixth largest software exporter and the No 1 Telecom Software Company•;
thtoday announced its audited consolidated financial results for the first quarter ended june 30 ,

2012. Revenues were at INR 1,543 crore; up 19% YoY and PAT before share of associate, at INR
188 crore; up 152% 000

Financial highlights for the Quarter (INR)
>'  Revenue at INR 1,543 crore; up 9% (10(1
1 Operating Profit (EBITDA) at INR 330 crore; up 38% QoQ
*   PAT before share of Associate at INR 188 crore up 152% QoQ
>   PAT including share of Associate at INR 338 crore up 12% (10(1

th7   Earnings per Share (EPS) was INR  26.5 for the quarter ended june 30  , 2012

Financial highlights for the Quarter (USD)
>   Revenue at USD 281 mn; flat QoQ
>   Revenue on constant currency basis was at USD 284 mn
1 Operating Profit (EBIDTA) was USD 60 mn; up 26% CloQ
>   PAT before share of Associate at USD 34 mn; up 128% Qo(1
>   PAT including share of Associate at USD Glmn; flat CloQ

Other Highlights for the quarter ended June 30, 2012
> Total headcount stood at 40,630. Software Professional headcount at 24,768, BPO at

14,608 and Support staff at 1,254
> Debt at INR 886 crores as of June 30, 2012; a decrease of  INR 240 crores during the

quarter
>    Cash and Cash equivalent stood at INR 280 crores on balance sheet as of June 30, 2012

Vineet Nayyar, Vice Chairman, MD and CEO of Tech Mahindra said, "Our focus on operational
efficiencies has led to margin improvement, we continue to focus on expansion of our service
offerings and increasing business momentum through customer centricity and increased market
coverage.
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0  Chosen by a Jeading European 'Teko for End-to-End services to be delivered via a global
test factory. The scope of work will include traditional OSS / BSS, Networks and
Infrastructure

0  Won an End-to-End application production support contract with one of the leading US
Telco and the scope covers second level oper·ational support for the critical suite of client

applications.

0    Selected   by a leading European Telco to provide Network Platform and Application

development, The transformation engagement will encompass migration and up gradation
of the current platforms to optimize the customer call flows,

0  Awarded a System integration project by a leading Middle East Telco to Implement their
Mobile Number Portability (MNP) solution

-Businesitlighligh s

St>' The Merger of Tech Mahindra and Mahindra Satyam announced on 21 March 2012 is

progressing as per schedule. During the quarter, Tech Mahindra has got approval from
Competition Commission of India (CCI), while the shareholders gave their approval in the

thcourt convened meeting held on 7  June 2012.

1 Tech Mahindra inaugurated its 6# SEZ faci:,ty with a delivery and development centre in

Noida, Uttar Pradesh. The new facility inaL·.turated by Anand Mahindra, Chairman, is build

to attain a fine balance between technology and a good eco system for the associates. The

Noida campus has attained the highest assessment of SEI-CMMI-DEVvl.3 Maturity Level 5

>   Mahindra Satyam, Tech Mahindra and CA Terhnologics entered into a global partnership,

through completion of a Global Framework Agreement (GFA). The partnership facilitates
provision of shared and managed services to new and existing customers through a joint,

strategic approach. Further, Tech Mahindra and Mahindra Satyam established the

Mahindra CA research centre at Pune which will enable co-innovation and delivery ofjoint
offerings

> Tech Mahindra and Mahindra Satyarn announced the setting-up of BMC Software-

Mahindra Center of Excellence (CoE) at Tech Mahindra's Hinjewadi facility at Pune. The
CoE is focused around developing solutions leveraging BMC's Business Service

Management (BSM) portfolio and Cloud Lifecycle Management se-4,Iii.otis. This center will
enable co-innovation and delivery of joint ofi·eFR,RS

/2  1:  ip
1.,  0        9.ty, C

A__. 1

*·,-4-,     ... 2*...



Ua/UO LUll 10.40 1-AA WillLVMODJOC MK.LLHAS YARGOP'S OFFICE 140006

.4.

1'
-'  4

I Tech Mahindra signed the channel partner :'cst,Iler agreement with EMC Information

systems International, a global leader in enabling business and service providers to
transform their operations and deliver information technology as a service, This agreement

is a major step towards strengthening the strategic partnership between the two

companies

Awardi.ind Recoilmttgns

V  * Voice & Data ranked Tech Mahindra as No 1 company In Telecom Software Category for

FY12

*  Canvas M won award in "Innovation in Value Added Services" at the 6th National

Telecom Award ceremony

· 7.2 .499*64-
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Audited consolidated financial results for the quarter ended june 30, 2012 drawn under Indian

GAAP

Consolidated Income Statement (in INR million)
.---

....$-

Quarter Ending
Particular·s

june-12 Mar·-12 June·11
.- ----.

---'-Il---*--*.

Revenue from services 15,434 14,190 12,925

Cost of Services 9,684 9,312 8,540

Gross Profit 5,750 4,879 4,385

SGA 2,448 2,487 1,967

Operating Profit 3,302 2,392 2,417

Other Income (174) (211) 460

Interest Expense 240 131 223

Depreciation 421 383 334

Profit before Tax 2,467 1,668 2,320

Provision for taxes 585 242 509

Profit after tax before Exceptional Items,
1,883 1,426 1,812

earlier period item and minority interest

Non Recurring / Exceptional Items (679)

Minority Interest

Share of profit/(loss) including earlier period

items in Associate: Satyam Computer 1,502 2,278 960

Services Limited

profit after tax 3,385 3,025 2,765

EPS (Rs) - excluding
nonrecurring/exceptional items

Basic 26.5 29.2 21.9

Diluted 25.5 28.0 21.0

EPS (RS) - including non

recurring/exceptio:18 2 items

Basic 26.5 27.5 21.9

Diluted 25,5 26.4 21.0

I r.»a'"1./6.
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Key Operating Metrir.s
Quarter Ending

Particulars
june-12 Mar 1.2 .tune··ll

,-.rr.'--.1,"'-...... -",  .  "".-int HUJC1111Ull t.  CRS di  wB  · ·.:    ...
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Revenue by Geography (%)

North America 35% 34% 32%

Europe 45% 46% 51%

Rest of World 19% 20% 17%

Total 100% 100% 100%

No. of Active Clients 130 130 128

No. of Million $ Clients

2 $1 million clients 56 60 57

2 $2 million clients 38 38 37

2 55 million clients 28 28 24

2 $10 million clients 14 15 16

2$15 million clients 8 9 7

2$20 million clients 7 7 6

2 $25 million clients 5 5 4

2 $50 million clients 2 2 3

Client contribution to revenue

Top client 36% 37% 40%

Top 5 73% 71% 69%

Top 10 82% 80% 78%

Revenue On/Off Break-up (in %)

Onsite 38% 39% 37%

Offshore 62% 61% 63%

IT Utilization % 74% 74% 71%
I ... ..009- i.;A:>.,1,
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About Tech Mahindra

Tech Mahindra is a leading provider of solutions and services to the telecommunications industry with a majority

stake owned by Mahindra & Mahindra Limited, in partnership with British Telecommunications plc.

Tech Mahindra serves telecom service providers, equipment manufacturers, software vendors and systems

Integrators worldwide and their proven delivery models, distinctive IT skills and decades of domain expertise enable

clients to maximize returns on their IT investment. Tech Mahindra registered revenue of USD 1,156million in the year

ended March 31, 2012 and is ably supported by 40,000
+ professionals who provide a unique blend of culture, domain

expertise and in-depth technology skill-sets.

Tech Mahindra's Development centers are ISO 9001:2008, ISO 27001.'2005, ISO 20001:2005, BS 25999-2: 2007

certified. Tech Mahindra has principal offices in the UK, United States, Germany, UAE, Egypt, Singapore, India,

Thailand, Taiwan, Malaysia, Philippines, Canada and Australia. Tech Mahindra Ltd is part of the US $15.4 billion

Mahindra Group, a global industrial federation of companies and one of the top 10 business houses based In India.

The Group's interests span automotive products, aviation, components, farm equipment, financial services,

hospitality, information technology, logistics, real estate and retail.

For more information on the financials, please refer to the fact sheet and 1:he results advertisement on the investor

section of the website; www,techmahindra.com or contact the following

Pathik Vakil, CFA (ICFAt)
Investor Relations Corporate Communjcations

pathik,vakilfiltechr.nahandiagi!3 : t..1.1. L  ':1'i'.fat,e.: ):-9 8.2,f:' t uo.i f..dtig').5 LH:t:.(:1,1-9 h i 1-141.2-4f:f]ip

+91 904 99 89902

te..\
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Tech Mi,hindra limited (Consolidlitted) f#ct Sheet Data for 9 Quarters

P&L Summary (Rs in Mn)

FY10lf 'Yl 1 7 Byl,15

Particulars 1-741  4'  13 1 1
T-total- -t- -1  '11.--1--

0/ '14 1O1Ji

-- T

Revenue from services 11,3371       15,339         12 
1 

12,6151       '-1 4117         11 4,14      _i i,- 33,       14 449        1 1911---&4,891-    - Iiij

Cosl of Services 7 458 10,701 74'     7 8,    6,1,1 '11    1",lg   X   -9 htil[--9 W,    1/H'  _  9,684 
Gros* Profit 3,879        4,638        4,,  4        / 5.,9       V   /4         4 85         4 ;Wi|       4,1,811     _ 1 44       18 1,4 4/5ii

- Ill--

SGA 1,/5,1    1,810    1  11--3018r- 4,1 6    131,/    171 - ''"'5    .,148/  _ "'1 _  6:!'81
Operating Profit 2,126                 2,818                  2,4   8                 2,G#O[           it)„)111_  -721L -     _ /  IJA·'1                2, 247 _ -/757_       4   ,9 4             ---1, 4(61---- - -I--1
Other ncome 253 83 4)1 317

1 1  1/.,1. -
.u 80 14/ 1,11,1 Vu 11/4}

inlerest Expense )54 no 25 ,-     71'1 _   -1' 4  --,7/,1    _  1 mI       1 1,      1 ,),16 /11(11

Depreciation M 14/ 1 4t i1 1 ,111/1 M ), m, I(l 3 1€ 

Profit before fax 1,761 2,285 8,4 1,10/ 8,771 2 1/0 IMA 1 763 i,66H 1 ',11 ) 46 1
- 4.-

Provision for taxes 312 418 3 4 06 1,31' 51)11 JJ3 '94 142 t.1 ilti 
t

Profit after tax before exceptional, eerlier               1,449             1,867             2,061             2,082              7,458              l i l l i|            1   #114|            1  41,1,             1  /116             1,1199                  11183

edciditems and-min ity iqterast
Non RECurr 111. / L... 0.li,11: il l   . 4

1

------.....

-- -T- 1

- 4- U.Jl-  F"C_   _- - - _Minority Interest (61 ] 31_ (161 1,11 (/1!        t"Ir   V, 1
1 'TI-1-- . --

Profit after tax before earlier period Items              1,443              1,874             1,055             2,065+             1,437              1,404              1, ilig             1,4,I',i                /4/             1,  18$                  1,883

and share of profit/(loss} In A, cic i it           
1

/

--

Share of airollt/(1054 ,m ludilig garlic i
penod items in Associate  Satyam (a/1 515    (11441|     (9961 (Joil lilli

Computer Services Umited

L

.,-'Illiliclilif---.  11-littllProfit after tax 1 1,443             1,607             2,570                 823 F- -6,43 -  -),/2   -    7,40.             1  /60,           4,1                1 0,154                  4,4841

EPS (Rst   Before non recurring /

exceptional items 1

Basic

Diluted .1

1171 li 17 )''fl, 8 1      ,1 b,4   _tily' me 8/9/ M A

11 07 1157 1
2 8

'J,41 ,".-t -
---

m (1' M  .,

EPS <Rs)  After non recurring/ exteptional
---

1

't,„ 11 71         12 17         20 65           1 39

-- --4
HM   -     '188

Diluted 11 07 11 ,; 1'' 1 ('  1 19 6/ 1 4, 11, 1     1:- 1

21 76 ,/ 49      8115 A,4
--,-,l-

6/191 N  , 5 B. 5 1 25 51
1-

I- ..Il----I-*-----I

Total Headiount (As at period end} FY,ull IY111/ 1Yll13

Cll Q2 0,-1  04  1 uj U.1 -3 -     19        j    -64 01

S/w Professiona s 25,711j-_  74,449     2 H *4]    26,2821 74,/66,

BPQ Profelskinals 8,426  8,489 8  '1

Sal,1 & Suptrt
L- 1 011 1„ 61

1,1 WI       lt)69       Vigil «41-11 1 11» - .1311

Total Employees 35,267 34,007       4,/"9,      15-lit- 4.' 84U 4.1,/46|     40 761 411,6118

.

IT Attrition % 27%| 33% u% "0 -      29% 70% 11'>'  

11 Utilization % »1/1 ·, »- 19..1 10% 1 14/
-*

_3951             P'" L /6% /1J 14, -1 tl   /4&1   /19, 14%
.--1-

IT Utilizatio,1 % ft,1, Ititi,ng 'r.11,1, d  4
, 1 4 /4, 79% ' //' "' ' F     /37,1 -6 7„«11          'I,L        /8 3

Revenue by Geography (961
Americas 32% 75% 4   „4- -1    .4   ...    ".1-  ..2   .-1 -3"III
Europe 55%

*"'-      1' 1 -"wl     -34--- i:I   3   i,·fl -2....1      *.4 4/91'L
4 19;

Re• t of World 1*% U% 2*__           i    -  I N.'i           "'4--     A'4            111.LL---   15 k i
Total 100%     1010%     „,113 1    .1,0,6     Ilel__ '01'  -i __lwa     LI'llal     igpwl     '00%1      jon,01

No  of Aaive Clients 117 124 i 26 1281_
' 2'l        i,t,1_    , mI         l #0        -                1 121

% of Repeat Business 994% 770% , -4,6%,     ,   1.     '0,0,1     1,111.T    TEEL   '' 9      44        219'3

No  of Million $ Clienls
2 $1 mdlion clients 52       -73       51

55 51 6(J 631 W
"f'i--

> $2 miltion clients 36 39 39 17 *f / 1) 48 tRi

p $5 million clients 70 )1 20 21 --«- - -1----If---t'  .- '--32 $10 million clients tJ j4 19 l5 16 'tl
t

i $15 milljor, dients B 8 8 8 1 8, 91 )
+ --

q

2 520 million clients 6 7 6 7 6

$25  m#on  dents 4 5 5 4 4 4-
7 '.

> $50 million dientd 1 1 - 3 1 --,1-- ,: . 5 _----1
 ::': :5'ribution to revenue

1

45%   _ 35AT    44%  414

1
1 1

1 -48.1  -   -37%1       3 '*.1       P'. 4/,04/

Top 5 74%     /7%|  _ 77961     'n  __-4--  r"p"l
Top 10

1

8)% 1--1-
-7
1.H-

i ill L      ,·-  1,1,"41'   1,8            : 8, dll

, 5 io h-'e

4'*1

8/     .'' 2,

f
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Tech Mahindrallmited (Col·,solideted)·Fact Sheet data for 9 Quarters

PAL Summary CUS$ in Mn)

particular FV101$
I-      .......7   --        .,   1 y t.gl 1.Y1 1 1 I

Qi (12* Q3

-1111-       .    ............  ., ...---- -=-  -r-
(14             MM     |       0) Cli   :   031 »1=-11Revenue from services

261.1          328,2         *8.4  |        278,5 1    1,1 >.6. -- /89.8        796.1 |        788 7  -) Lii .  3,1 5. -282 Cost of Services $ 165.8 7,9.:1 .. „I:,„'...'T   TAR" .·i.Fl)„i_--" "i) ijl-  _7Fri-t_T#tr"- €"7---,AO---,25Gross Profit
85,3       9112       4 (.8-1

SOA
 i'-A/G l.  ..1!4_.  9'f'      1,·,1-I3„·i - m/·, --  ,24< 38.9 '     -1 9.0 V    4„ .'         44,0       1 L,:51 i _._ .. ,1:,/ ..LI..   ...£'1.4 1      114,11 i       ,14.i',        18/.11 41.6Operating Profit

46.4      60.3       ,4..4      57.1 --30-4.3 1     64.1 1  .4, -1 -   46;);  --- 67./     193.5 60.1 1Other Income 5.7 1.8 11.4 7.0 , 6.0
1 6 i l       I t.1)

0, 13 bl 13.1)1Interest Expense 5,9 5.8_      5,6 4,'i gp 2.      '...  t. T-Tr --- 3....,T---Tr-.373-.-01
0ep,eciation %9 /.4 13 8.5

....1 24  -   -34--_ - .El: -  -..3-8-1  LIZ-----i/JProfit before Tax 38,4      48,9._.    gl       50,0        _.........-_-191./ 41.9 30.6 14.5' 4:i.8  :        1 69.8 /IS.DI.........--'.....-.......-9-....--.-Provision for taxes 6,8 9.0 8,0 5,0 /8. i 11/1 5/.
11. , l 4.4 4(}.,3 1() 6 1- -t=.------1.---=---------------1

Profit after tax before exceptional, cartier 31.6 40,0 45,6 45,9 16/O 4l.'i· th.7 34..3  period items gnd min2'illtlitere•:t
--..-.

717-miL-ri-Non Rece-1 ng /1.c·,'p:,rim:I 'leir,•·' _ __i. c ig). -73r-'   - _- 1Minority interest to,1) 0.2
10,1)         11:.,11 ("·.I.'1       -IL 71i --2,· ':i      I..ii.,::, ... u__ -.,ia.,1                    i

Profit after tax before earlier period Items 31,4 40.1 45,5 45.6 162.6 40,

and share of Frulil/fle*s) in A#*}ri.N:.
Shareofprcitii7(19,·,4 in,=IR eaript --- i

r - --11- -1 "I'_-I .TI. --. z 
iperiod items in Assoclate;  Satyam (7,8) 11,2 (25.31 (21.91

j 1.1         .1 ).111       /·/.; i       41.,5        Ill.,11

770 1Computer Services Umited
Profit afte; tax 31.4 32,3 56.7 20.3 1,1,1. 1 bi./;  _  4 .R|  .2-Zil-_ bi.5.     7.'g.i   -Gl  ]

··---7EPS (Rs)- Before non recurring /

exceetionalnems .--.........I--- - 1 /

Basic 0.26    0.261    0,46    0.16    114 11 ..1,   =».,1.-11=--==-= 1Dilutedl 0,25       0.25       0.44       0,16
EPS (Ral- After non recurring / exceptional
items
Basic 0.26 0.26 0.46 0.16

fl. 44 i 33il
Diluted 0,25         0,2.5         0.44         0.16

1
U..111 11.'i, ·, *   7#lili. -

Borrowings 314.2 317.5 301.5 274.2 1 . liifi;. 1---39 .ir--33ET-3773 1 59.4
Cash and Cash Equivalent 40.2 49,8 116,0 68.3 45·,1.-2.Yi --WL*      .Fil--   I'    -- 
Capital Expenditure 1 8,2      7,4 '-i    13 '1_1.15.fil -'--..i -Ii-'-331--  ._  al     3.zI. ---17.,-1 .2-.6

Notes:

1 1 ngures rounded off to the nearest million,
2)* (12 Fll Reverme includes US $ 63.5 Mn (Rs. 2,989.4 MA) pass through revenue frorn a c.ust<>mor as part of an end to end implementation.
3)' (114 F12  Exceptional item includes dues of US $  13,8 Mn (Rs,678.1 Mn} from two lelecom Operators in India,  provided as doubtful debts.
43 Figures are regrouped/rearranged wherever necessary.

'4/ '...5. 
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Tech Mahindra Limited (Consolidlated} Fact Sheet Data for 9 Quarters
11/10.1   .1 9 1 1 1 7

IY171·i

particulars (11      02* :

j.               t,4            Tot,1            ,v               Q,             -9',       -irr    , ··  1   Revenue On/Off Break-up lin %) 1

Onsite
37%' ®% 37'.,

i.1 1  -3242.-»11  -  1&11 -37%

Offshore 63%               70%                63% -

.ih ..,

Rupee USD Rate

Period Oosins rate 46,44     44.93 ,#i-  .1.1,1/--ret=I«-11 »----,1 -»-16--432
Period Averalle Rate 45,15 46.74 4...0 l 1 1..: 44. 4q 5:, ]) 41).u#  | 50.8 1 -_.54 liLI

Propodon of Revenues from MMor
1 - ..-- I.1   -         1111-I.-I.-111-.     .1--1   1 - -   1  -

--

Global Currencies -]
GBP 47,6%  37,5%  ·16·· 1  4 1/, ..-    114131__..431..'9·J _..  JH. i'#1     41).'i'K,_ ---. 40.1 74

USD 34.1%     2.6.2%     Te i.,··TTT- 34.0%      Hays,1- .- 3... 9.6...1-, .-'56 ..._ 113.1.Li

Euro 6.2% 4.4% < .,1   1

1,, 1 ....1    . - ---  '--1  „r.i:  ..- . ..,-:#.ti     -IA 1.7
5.6% in

INR 4.4%        253'.......1.,i· .   . 1.i  :'.i  .......              ....i...'1"L-.....:.1,:ttl....    'u.-",:i    - ..fl,-"h,-=-        ..-, --6 44( ]

Others 7.7'A 6.8% S./·_ 41./1.,1----1--
H 16' 4.4*44·29   I MSL$2#

consolidated Hed e Book (In Mt,1 1 1-J..  ........I-1-."-- 1
GAP:INR 239.5 11,.1 H        )69.5 1/lili 12:jll . -4: PE->TA ,1           .-    ,/0.-u
Strike rate (INR) 83.75      7rt,1      82.24      81,38 1 M 1 1/ 1 :SGiil

USD:INA 238.5216.7 317,8 363.3 1
Strike rate {INR) 46.93 47 ,1 48,10 48:96 |

V RE-

Receivable 09Yf..ifEfild ·hiding Ui,bi kpi 96 90         511       "#s-       -31.-, ..".....!5 .._.1.1.et-- - -Siil

Borrowings 14,591         1(6264   .    13,4: / | ,       ·'
3,049   - ----1/·Fl   , ii/i    ; 1,/ L 11 . f ...R.€El

Bfh and Cash Equivalent 1,865 2,237 5,1861            I      - --        3,1-4 -   -4.Y#;'1__37ibl   -'-4,11.'.11 )'Ri),1

CapiW £*penditure 324     331     257     549    1.,41':il    ·wk,J     11112,  _ Iia             667       '  .LY.'WI-   . 1'./11

Notes:
1) Figures founded off to the nearest million,

2)$ Q2 Fll Revenue includes Rs, 2,989.5 Mn pass through revenue from a cusiomer 25; part of an end to end Implementation,

33 *(14 F12 Exceptional item includes dues of Rs.678,7 Mn from two Telecom Operators in India, provided as doubtful debts,

4) Figures are regrouped/'rearranged wherever necessary.

,·.<.»'11'.,3'ht#.
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