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Dy. General Manager The Manager
BSE Limited Listing Department
Corporate Relationship Department National Stock Exchange of India Ltd.
P.J. Towers Exchange Plaza (5" Floor)
Dalal Street C/1, Block G
Mumbai—400 001 Bandra-Kurla Complex
Bandra (E)

Mumbai— 400 051

Dear Sir/Madam,

Sub: Submission of audited financial results for quarter/ nine months ended December 31, 2017

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company at its meeting held on today i.e. January
17,2018, approved the audited financial results for quarter and nine months ended December 31, 2017.
A copy of said results along with the Auditors’ Report thereon is enclosed herewith.

The above information is also being made available on the website of the Company at
www.tatasponge.com.

The Board meeting commenced at 09:30 a.m. (IST) and concluded at 02:30 p.m. (IST).
This is for your information and record.
Thanking you,

Yours faithfully,
For Tata Sponge Iron Limited

Azl

Sanjay Kasture
Chief Risk & Compliance Officer
and Company Secretary

Enci: As above

TATA Sponge Iron Limited
PO Joda Dist Keonjhar Odisha 758 034 India
Tel +91 6767 278178 Fax 278129 Email info@tatasponge.com
CIN No.L271020R1982PLC001091




Price Waterhouse & Co Chartered Accountants LLP

To

The Board of Directors
Tata Sponge Iron Limited
P.O. Joda, Dist. Keonjhar
Odisha - 758034, India

1. We have audited the financial results of Tata Sponge Iron Limited (the “Company”) for the quarter ended
December 31, 2017 and the year to date results for the period April 01, 2017 to December 31, 2017 including the
period from April 1, 2017 to June 30, 2017 audited by another firm of chartered accountants on whose report
dated July 21, 2017 we have relied upon, (the “results”) which are included in the accompanying Statement of
Audited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2017, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”).

2, The Company’s Management is responsible for preparation of the results on the basis of its interim financial
statements prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
‘Interim Financial Reporting’, prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the results based on our
audit of such interim standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the results. An audit also includes assessing the accounting principles used and significant estimates made by

Management. We believe that our audit provides a reasonable basis for our opinion. (Also refer paragraph 5
below)

4. Inour opinion, and to the best of our information and according to the explanations given to us, the results:

(1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 2015 in this
regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended December 31,
2017 as well as the year to date results for the period from April 01, 2017 to December 31, 2017 including the
period from April 1, 2017 to June 30, 2017 audited by another firm of chartered accountants on whose report
dated July 21, 2017 we have relied upon.

5. (a) The standalone financial results of the Company for the quarter ended December 31, 2016/ year to date
results for the period April 1, 2016 to December 31, 2016 were audited by another firm of chartered
accountants who issued their unmodified opinion vide their report dated, January 24, 2017.

(b) The standalone financial statements of the Company for the year ended March 31, 2017 was audited by
another firm of chartered accountants, who, issued their unmodified opinion, vide their report dated April
26, 2017.

Our opinion is not qualified in respect of these matters.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

Chartered Accountants
_Q ’
Pinaki Chowdhury
Kolkata Partner
January 17, 2018 Membership Number: 057572

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor, ‘A’ Wing, Sector V
Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

Registered office and Head office: Plot No. Y-14, Biock EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAIl registration number is
304026E/E-300009 (ICAI registration number before conversion was 304026E)



TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Rist,- Keonjhar, Orissa, Pin Code 758 034
CIN : L271020R1882PLED0100L
PART X: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEM&E&, 17

{R5. In Lacs)|
Particulars 3 P ing 3§ Cor 93| Yeartodate Year to date Year ended
ended months ended | months ended in | figures for the figures for the 31.03.2017
31.12.2017 092017 | the previous year| current period perivious period
31,123,208 ended ended
31322017 31122018
(Audited) (Audited) (Audited) {Audited) {Audited) (Auditedy
1 Rawenue from operations 21,447 15,718 15,758 57,315 43,012 631,515
i Other income 1,163 G947 &858 3,13% 2,73 3,702
e ie Total income (I+11) 22,810 17,665 16,616 60,450 45,751 65,218
v Expenses;
Cost of materials consumed 12,923 10,087 9,620 35,653 26,715 36,968
Changes in inventorias of finished gaods and 776 633 143) {694) {5286} 325
stock in trade
Excise duty on sale of goods - - 1,406 1,648 3,858 5,285
Employee benefits exgense 1,012 1,058 1,503 3,050 3,385 4,531
Fingnce costs 233 13 86 292 198 244
Depreciation and amortisation expense 309 367 324 933 955 1,877
Other expenses 1,924 1,500 2,185 5,546 5,750 7,641
Total expenses (1¥) 17177 13,598 15,091 46,428 43,579 58,871
v Profit before tax {111 - 1V} 5,433 4,067 1,525 14,022 5,172 8,347
vt Tax expenses:
-1 Current tax 1,942 1,347 600 4,821 1,688 2,669
-2 Deferred tax {(108) {41} {171} {215) {276) {196}
Total tax expense (VI) 1,834 1,306 439 4,606 1,418 2.473%
it Profit for the period/ year (V-V1 ) 3,599 2,761 1,098 9,416 3,754 5,874
iI Other comprehensive income
{A) (1) Items that will not be reclassified 1o profit or
loss
{8) Remeasurements of the defined banefit plans 14 (313 (219} {33) {226} {208)
{b} Income tax refating to items that will not be (5) 16 78 11 78 72
reclassified to profit or loss
{8} {i} Iteros that may be reclassified to arofit or 10ss
(2} Income tax relating to itens that nyay be - iy s 5 75
reclassified to profit or loss
Total pther comprehensive income (VIIT) ¢ {21) (143) {223 {148} {138)
X Total comprehensive income for the 3,608 2,740 683 9,394 3,806 5,738
period/ year (VII + VIII) 3
{Comprising profit and other comprehensive
inzome for the pericd/ year)
X Paid up equity share capital {Face value ; Rs. 10 1,540 1,540 1,540 1,540 1,540 1,540
per share)
Xt Other equity &4,545
A1 Earnings per equity share of Rs. 10 each :
-1 Basic {in Rs.} 23.37 17.82 712 81.14 24,38 38.14
-2 Diluted {in Rs.} 2337 17.92 712 61.14 24,38 38.14
2 nying potes e the financasl results




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Orissa, Pin Cade 758 034
CIN : L271020R1982PLEO0109

PARY I1: STANDALONE SEGMENT INFORMATION

{Rs. in Lacs)]
3 Months Preceding 3 | Corresponding 3] Year to date Year 1 date Year ended
ended manths ended | months ended in | figures for the figures for the 31.03.2017
31322017 30.09.2017  {the pravious year: current period | perivious periad
Fattiire 3.12,2016 ended endad
31.12.2017 3t1.12.2018
{Audited) {Audited) {Audited) {Autited) (Audited} {Audited)
Segment revenue ;
Sponge iron 19,8230 15,543 14,596 53,159 39,27% 56,513
Power 2,030 1,340 1,513 5,445 4,833 6,454
Total 21,960 17,083 16,109 58,604 44,112 62,977
Less: Interseament sales {513} {385 (3813 {1,289) {11003 {1,9613
Total Income from Operagions 21,447 16,718 15,758 57,315 43,012 61,518
{Segment resuits
Sponge irpn 3,307 2,482 ? 8,185 (35%) 805
Pawer 1,264 £35 882 3,079 3,123 4,320
Unallocated income/ (expenditure) 1,098 963 722 3,050 2,604 3,466
Profit before finance costs and tax 5,666 LR 1,611 14,314 5.3% 8,531
Less: Finance costs 233 13 88 292 19g 244
Profit before tax 5,433 4,067 1,825 14,022 5,172 8,347
Less : Tax expanses 1,834 1,308 439 4,606 1,418 2,473
Profit after tax 3,599 2,761 1,096 9,416 3,754 5,874
Other comprehansive income 2 (21) (143} (22} {148) {136)
3,508 2,740 983 8,394 3,608 5,738
Total comprehansive income for the parlod / year
As at As at As at &g at
2 2.3 03,
Particulars 31,12.2017 30,09.2017 31.12.3046 31.03.2017
{Augited} {Audited) {Audited) {Audited)
g assets ¢
Spunge iron 45,888 40,509 40,055 38,318
Pawer 4,524 4,672 4,825 4,723
Unatlocated 54,318 63,434 57,594 61,547
Total 1,14,730 1,08,615 1,02,478 1,064,580
Segment Habilities ;
Sponge ron 11,904 16,391 11,4143 10,479
Power £93 685 624 679
Unatlocated 8,294 7,308 5,980 £,937
Total 20,891 18,384 18,067 18,095

Chartered A ountanés
A,

A ?
) da\aqamze [E-3
X=X Kolkata *_
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TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Dist.~ Keonjhar, Orssa, Pin Code 758 034
CId: L271020R1982PLCD01001

{1} Tf.fe above results have been reviewed by the Audit Committee at their meeting held on 16 January, 2018 and approved by the Board of Directors at their meeting
held on 17 January, 2018.

{2} The C ¥ has ified busi as the primary s - The Company is gaged in production of sponge iren and generation of power from waste
heat. Information reported to the chief eperating decision maker {COOM} for the of all ion and of segment pecformance focuses on
manafacture of sponge iron and generation of power, reportable segmens for standalone resuits in accordance with {nd AS 108 “Operzting Segment”,

{3} (8) In the month of November 2012, Misistry of Coal ("MoC"} issued notices to the Company for invocation of bank guarantee of Rs. 3,250 facs submitted towards
performance of conditions for allocasion of coal block against which tha Company had fifed a writ petition in the Hon'ble High Court of Delhi, which directed the
Company to keep the bank guarantes valid Gl 30 November, 2015 by which date the Mol was dirscted to take decision. M hile, the bank g tee explred
and had not been 1 ) Singe no L ication had bean received fram MOC, Subseguentiy, MoC issued a notice dated 28 December, 2015, stating that the
bank guarantee be invoked and the aforesaid amount be deposited. Consequent to MaC's notice, the Cormpany has moved to the Hon'bie High Court of Deihi,
where the matter is pending adjudication. Tha Company has been advised and has obtained a legal apinicn that as the criginal allocation has been deciared
flegal and concalled by the Hon'ble Suprems Court, the bank guaraniee perteining o suck slivcation (which is nom-est and void ab initio} shalf consequently be
deemed W be invatic and void ab initio. Pending finalisation of the matter, the amount continyes to be disclosed as 3 contingent liability.

&

<

(i} During pendency of the aforesaid matters in Hon'ble High Court of Delhi, the Hon'ble Sugreme Court of India vide its order dated 24 September, 2014 hag
canceiled aflocation of 214 coat blocks including the Radhikapur {Easts Coal Block which was aliotted to the Company on 7 February, 2006, The amount
incurred on the Radhikapur {East) Coal Block upte 31 Treember, 20617 aggregates to RS, 18,040.95 lacs {31 March, 2017: Rs. 18,040.96 facs).

{it} Pursuant to the judgment of Hon'ble Supreme Court of India, the Governsment of ladia hes promulgated Coat Mines {Speciat Provision) Rules, 2014
{"Rules"} for allocation of the soal rmines through auction and mattars related thersto, In terms of the said Rules, the successful bidder will be called upon
te pay to the prior aliocatee the expenses incurred by the prior aliocates towards fand and mine infrastructure, Pursuant to MaC's directive saeking the
details of expenses vide letter dated 26 December, 2014, the Company has furnished the required statement of expenses on S January, 2015, Based on the
Ruales and necessary fegal opinion obtained by the Company, no provision {s considered NBTESLEY,

(4} The financial results presented ahove are extracted from the audited interim financial statements, The Intedim financial statements 31 prepared in accordance with
the Indian Accounting Standacds {Ind AS) as prescribed wnder section 133 of the Companies A, 23 read with Rule 3 of the Companies {Intian Accounting
Standards} Rules, 2015 and Companies (Indian Accounting Standards ) Amendment Rules, 2015,

For and or'behalf of vthéjéoa@c} Directors

Lt Managiog Oirsbtor
Jamshedpur, 17 J_anuarv, 2018

Kolk




Price Waterhouse & Co Chartered Accountants LLP

To

The Board of Directors
Tata Sponge Iron limited
P.O. Joda, Dist. Keonjhar
Odisha - 758034, India

1L We have audited the consolidated financial results of Tata Sponge Iron Limited (the “Company”), its
subsidiary company (hereinafter referred to as the “Group”) for the quarter ended December 31, 2017 and the
year to date results for the period April 01, 2017 to December 31, 2017, including the period from April 1, 2017
to June 30, 2017 audited by another firm of chartered accountants on whose report dated July 21, 2017 we
have relied upon, (the “results”) which are included in the accompanying Statement of Audited Consolidated
Financial Results for the Quarter and Nine Months ended December 31, 2017 being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”).

2. The Company’s Management is responsible for preparation of the results on the basis of its interim
consolidated financial statements prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the results based on our audit of such interim consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the results. An audit also includes assessing the accounting principles used and significant
estimates made by Management. We believe that our audit provides a reasonable basis for our opinion. (Also
refer paragraph 5 below)

4. Inour opinion and to the best of our information and according to the explanations given to us, the results:

(i)  include the quarterly financial results and year to date results of Tata Sponge Iron Limited and TSIL
Energy Limited;

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 2015 in
this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the quarter
ended December 31, 2017 as well as the consolidated year to date results for the period from April o1,
2017 to December 31, 2017 of the Group, including the period from April 1, 2017 to June 30, 2017
audited by another firm of chartered accountants on whose report dated July 21, 2017 we have relied
upon.

5. (a) The consolidated financial results of the Group for the quarter ended December 31, 2016/ year to date
results for the period April 1, 2016 to December 31, 2016 were audited by another firm of chartered
accountants who issued their unmodified opinion vide their report dated, January 24, 2017.

(b) The consolidated financial statements of the Group for the year ended March 31, 2017 was audited by

another firm of chartered accountants, who, issued their unmodified opinion, vide their report dated April
26, 2017.

Our opinion is not qualified in respect of these matters.

Fpr Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E300009

Chartered Accountants
.__kﬁ“;gf- - A {‘
Pinaki Chowdhury

Kolkata Partner

January 17, 2018 Membership Number: 057572

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor, ‘A’ Wing, Sector V
Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is
304026E/E-300009 (ICAI registration number before conversion was 304026E)



TAYTA SPONGE IRON LIMIITED
Regd. Office : Joda , Past- Joda
Dist.~ Keonjhar, Orissa, Pin Code 758 034
CIN : L271020R1982PLCO0IODL

PARY I: T OF AUDITED DA ANCIA .%mmﬁﬁmmﬂfm&_,_
{Rs. In Lacs))
Particutars 3 Months ended Preceding 3 Corresponding 3| Year to date Year fo date Year ended
31.12.2017 months ended | months ended in tigures for figures for the 36032017
30.09.2017 the previous yesr| the current | perivigus period
31.32.206 period ended ented
31.12.2017 31,12.2016
{Audited) {Audited) {Audited} {Audited) {Auditad) {fudited)
1 Revenue from operations 24,447 15,718 15,758 57,315 43,012 61,516
gid Cther income 1,165 948 859 3,139 2,743 3,707
m Total income (X411} 22,612 17,666 16,617 60,454 45,755 55,223
v Expenses:
Cost of materials consumed 12,523 10,097 2,620 35,653 26,715 36,968
Changes in inventaries of finished goods and 776 823 {433 {654} {526) 325
stock in trade
Excive duty on sale of goods - - 1,406 1,648 3,598 5,785
Empioyer banefits expanse %012 1,058 1,503 3,050 3,489 : 4,831
Finance costs 233 13 88 292 188 244
Depreciation and amartisation sxpense 309 307 324 933 558 1,277
Othar axpenses 1,928 1,500 2,195 5,847 5,751 7643
Total expenses (IV) 17,378 13,598 15,081 46,429 40,580 56,873
¥ Profit before tax (X215 - IV) 5,434 4,068 1,526 14,0258 5,178 8,350
vi Tax expenses:
-1  Current'tax 1,942 1,347 B 4,821 1,688 2,655
-2 Daferred tax {108) 23] {171y (2157 (270) (196}
Total tax expense (V1) 1,834 1,308 429 4,806 1,418 2,473
vil Profit for the period/ year (V-V1 ) 3,600 2,762 1,097 9,419 3,757 5,877
VI Other comprahensive income
(A} (i) Items that will not be reciassified to profit or
loss
(2} Remeasurements of the defined benefit plans 14 (33) {218} {33) {236} (208)
(b} Income tax refating to items that will not be (3') 10 75 i1 78 72
reclassified to profit or loss
(8} (1) ftems that may be reclassified to profit or 1058
{a) Incoma tax relating to items that may be - - - - “ &
reclassified to profit or logs
Total other comprehensive income (VIII) ES (21} {143} {22) {148} {136}
X Total comprehensive income for the 3,609 741 554 9,397 3,609 §,741
period/ year (VIX + VII)
{Comprising profit and other comprehensive ’
income for the peciod/ year) s i
X Paid up equity share capital (Face valus : Rs. 10 1,530 1,540 1,540 1,540 1,560 1,548
per share)
Xi Cther eguity 84,952
b 418 Earnings per equity share of Rs. 10 each ;
=3 Basic {in Rs.} 23.38 17.93 7.13 61,16 24,40 3818
-2 Diluted {in Rs.) 23.38 17.93 7.13 61.16 24,40 3818
nying neb financial results




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Orissa, Pin Code 758 034
CIN 3 L271020R1982PLCOUL091

{PART 13: CONSOUTDATED SEGMENT INFORMATION
{
Farticulars 3 Months ended Preceding 3 | Coreasponding 3| Year to date |  Year to date Year ended
31122047 months gndad | months ended in |  figures for figures for the 31.03.2017
IBOB2017 [ the previous year | the current | perivious period
31122046 period ended endad
31.12.2017 31.12.2016
{Audited) {Audited) {Audited) {Audited) {Audited) {Audited)
Segment revenue ¢
Spongs jron 18,930 15,543 14,595 53,159 38,279 56,513
Power 2,030 1,540 1,513 5,445 4,833 6,464
Total 21,960 17,083 18,109 58,604 44,112 62,877
Less: Interspgmaent salae {513} {3653 {351} 1,289 {11883 {1,481}
Total Income from Operations 131,447 16,718 15,758 57,315 43,012 61,516
Segment resuits
Spange iron 3,307 2,482 7 8,185 {357) 805
Power 1,264 535 882 3,079 3,123 4,320
Unal income/ iture) 3,096 964 723 3,053 2,607 3,469
Profit before finance costs and tax 58667 4,081 1632 14,317 5373 8,594
Less: Finance costs 233 13 88 292 158 244
Profit before tax 5,434 4,068 1,526 14,025 5,175 8,350
Less ; Tax expenses 1,834 1,306 439 4,606 1,418 2,473
Frafit atter tax 3,600 3,762 1,097 8,419 3,757 5,877
Other comprehensive income 9 (21} (1433 {22) {148) (136)
Tatal comprehensive income for the peried / year 3,609 2744 954 #,397 3,609 5741
Particulars As at As at A at Asat
31.12.2017 30.08.2017 31.12.2016 31.03.2017
{ARudited) {Auditad) {hudited} {Audited)
Segment assels :
Sponge iron 45,888 40,569 40,055 38,310
Power 2,524 4,672 4,826 4,723
Uraflocated 64,331 63,445 57,603 £1,556
Total 1,314,743 108,626 1,02,484 1,04,589
Segment Hahilities ;
Sponge iron 11,904 18,392 11,413 14,479
Power 693 £85 634 679
Unallocated 8,295 7,308 5,961 6,93%
Total 20,892 18,385 18,068 18,097




TATA SPONGE IRON LIMIITED
Regd. Office : Joda , Post- Joda
Dist.~ Keonjhar, Orissa, Pin Code 758 634
CIN { LZ71020R1282PLCD0L09L

{1) rhe 2bove results have been reviewed by the Audit Committee at their meeting held on 16 January, 2018 and approved by the Board of Direclors at thelr meeting hetd
on 17 January, 2018,

{2} The Group has identified business segment as the primary segment. The Group is engaged in production of sponge iron and generation of power from waste heat.
Infarmation reported to the chief operating decision maker {CODM] for the purposes of resource aliccstion and assessment of segment performante focuses on
manufacture of sponge iron and generation of power, reportable segmeants for consolidated results in sccordance with Ind AS 108 "Cperating Segmeant”.

(3} {2} In the month of November 2012, Ministry of Coal {"MoC”) issued notices to the Company for invocation of bank guarantee of Rs, 3,250 lacs submitted towards
performance of conditions for alloration of coat biock against which the Company bad filed a writ petition in the Hon'bie High Court of Deihi, which directed the
Company to keep the bank guarantee valid tll 30 November, 2015 by which date the MoC was directed to take dacision, ile, the bank g expired
and had nof been o, since no ¢ iation had bean received from MOC. Subssquently, Mol issued a notice dated 28 December, 3015, stating that the
bank guarantee be invoked and the aforesaid ameunt be deposited. Consequent to MoC's notice, the Company has moved 10 the Hon'bie High Court of Dalhi,
where the matter is pending adjudication, The Company has been advised and has obtained a legal opinion that as the original afiocation has been declared
ilegat and cancetied by the Hon'le Supreme Court, the Dank guarantee pentaining {¢ such aliocation (which 5 non-est and void ab initio} shalf consequently be
deemed to be invalid and void ab initio. Panding finalisation of the matter, the amount continues to be disclosed as a contingent lability,

{by (i} During pendency of the aforasaid matters in Hon'ble Migh Court of Daihi, the Hon'ble Sugreme Court of India vide its order dated 24 September, 2014 hag
cancelled aliocation of 214 coal blacks induding the Radhikapur {East) Coal Block which was alfotted to the Company on 7 February, 2608, The amount
incurred on the Radhixagur (East) Coal Blotk upto 31 December, 2017 aggregstes to Rs, 18,040,986 lacs {31 March, 2017 Re. 18,940.96 lacs).

{il} Pursuant to the judgment of Hon'ble Supreme Court of Inddia, the Governmaent of India has promuigated Coal Mines {Special Provision) Rules, 2014 (*Rules™)
for slivcation of the cual mines through auction and matters related thereto. In terms of the said Rules, the successful bidder will be cafted upon o pay to
the prior ailocater the expenses incurred by the pricr aflocatee towards fsnd and mine infrastructure. Pussusnt to Mol’s directive seeking the details of
sxpenses vide tetter dated 26 December, 2014, the Company bas furnishad the required statement of expenses on § January, 2015, Based on the Rules and
necessary legal opinion obtained by the Company, no provision is considersd necessary.

{%) The ¢ i results p i above are extracted from the audited interim idated financis! . The Interim consolidated financial
are prag in accord with the Indian sccounting Standards {Ind A5) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of
the Comg {Indian A ing dards) Rules, 2015 and Companies {Indian Accounting Standards § Amendment Rules, 2016,

{5) The consolidated financial results includes the resuits of THIL ENERGY LIMITED (“Subsidiary”)

For and.on behalf of the Bodrd of Directors

P

\‘\‘P\N AAC'4362

Chartered Accountan(tbs
N

fsaniay Kumar Pattdaik
Managing Director
Jamshedpur,17 fanvary, 2018



