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05 August, 2015

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sir,

FINANCIAL RESULTS
FOR THE FIRST QUARTER ENDED JUNE 30, 2015

The Board of Directors at their Meeting held today took on record and approved the
Financial Results for the first quarter ended June 30, 201 5.

ln compliance with Clause 41 of the Listing Agreement, enclosed are the copies of the
aforesaid results.

As per the revised 'Tata Code of Conduct for Prevention of lnsider Trading' (Code)
pursuant to the amended SEBI (Prohibition of lnsider Trading) Regulations, 2015, the
Company has intimated its designated employees regarding the closure of the trading
window from June 23, 2015 to August 7 ,2015.

You are requested to take the same on record.

Thanking you,

Encl: As above

Limited

Company Secretary

TATA CHEMICALS LIMITED
Bombay House 24 Homi Mody Street Fon Mumbai4O0 0Ol

Tel 91 22 6665 8282 Fax91 22 6665 A1$/44 www.tatachemicals.com
CIN : 124239MH 1939P1C0O2893

Yours faithfully,

)



PART I

Tolo Chemlcqls Llmlt d
Regd. Offfce: Eomboy Houre, 24 Homl Mody Slteel, Mumbol - /100 00'l

Contolldotcd Unoudlled Flnonclol Rerulh lor lhe quoder ended 3olh June. 2015
(? ln c.ore)

Porllculors Quorler
ended

3Oh June.
2015

Quodcr
ended 3l tl

Morch,
20r5

Quorler
cnded

30lh June,
2011

Yeot
ended

3l st Morch,
20 t5

(Audlted)

I lncomc ftom opcrsllonr
o) Soles / lncome lrom operolions

Less : b(cise duiy
Nel soles / lncome from operolions

b) Olher operoting income
Tolol income from operotions

2 Expa$c3
o) Cost of moleriols consumed
b) Purchose of stock-in-fode
cl Chonges in invenlories oI finished goods, work-in-progress ond

stock-in-trode
d) Employee benefils expense
e) Power ond luel
f) Freighl ond toMording chorges
g) Depreciolion ond omortisolion expense
h) Olher expenses

Tolol expenses (2o to 2h)

3 Profft ftom oparollom bclo.c oihar lncoma, inonce co3l3 ond
Gxcepflonol lt mt (l-2)

,l Other income

5 ho,fil ftom ordlnory ocllvll.3 b.rorc fnoncc coib ond cxccFllonol
[em3 (3+,t)

6 Finonce cosls
7 hoftl trom ordlnory ocllvll,e3 ofiGt frnoncc cotlt bul bdoL axccpllonol

lLms (5-6)

8 Excepiionolilem
t ?rofll ftom ordlnory ocllvlle! bclorc Tqx (7-8) (not 2)
l0 Tox expense
It N.l Profrl / (tort) olt rlor (9-10) (not.2)
12 Shore of loss in ossociole
13 Minorily interesl
la NGI Profit / (to3r) otler ioxat, 3hor. o, lo33 ol ostocloL ond mlnodfy

Inl.r.3t ( l l -12-r3) (not 2)

l5 Poid-up equity shore copilol
lFoce volue : I l0 per Shore)

16 Reserves excluding revoluolion reserves

17 Eomlngs - l pcr thorc (nolc 2)
- Sosic
- Oiluled

' Nol onnuolised
See occomponying noles to lhe finonciol resullt

4o96.57

80.84

37 42.fi
84.6 t

3886.10

85.13

17278.81

366.28

40t5.73

51.18

3657.89

84.64

3800.97

49.30

\ 6912.56

290.38

4066.91

t320.52
792.62

1s87.56)
319.9,1

133.26

197.97

114.26

799.O8

3712.53

1039.35

665.28

(403.73)

323.90

166.12

18'6.22

r r3.02
753.96

$fi.27

1261 .12

8,13.31

(7se.s3)

3t3.62
514.96

152.11

112.27

711.71

17n2.91

4839.80

3053.0,1

(9r7.r8)
't255.77

n&.57
19]| .07

463.14

2462.15

3690.09

376.U

'12.16

u++.12

298.r I

u.85

3452.90

377.37

21 .10

r5508.66

1691.28

117.97

38r.28
I r 3.58

320.96

105.58

414.47

t03.44
18',12.25

454.03

275.70 2 t5.38

197.86

315.03 1358.22

199.71

275.70

68.45

17.52

65.16

315.03

82.26

I t58.5r
35r . r2

207.25

o.7 4

53.47

0.73

25.80

.64)(17 232.77

I.t4
56.13

807.39

5.40

205.53

't 53.04

254.82

6.01.
6.0r'

(71.17)

254.82

(2.er r
(2.tr r

r75.50

254.82

6.89'
6.89.

596.16

254.82

5296.89

23.41

23.11

L



t7,56,&,42t

37,23,648

1.71%

t7.fi.fi.421

Porllculo]r ol shorcholdlng

Public shoreholding
- Number of thorei
- Percenloge oI shoreholding

Promole6 ond promoler group shoreholding
o) Pledged/Encumbered

- Number of shores
- Percenloge ol shores (os o % oI lhe lolol shoreholding of
promoter ond promoler group)

- Percenloge ot shores los o % of lhe lolol shore copilol oI lhe
compony)

b) Non-encumbered
- Number o, shores

- Percenloge o, shores (os o % of lhe lolol shoreholding of
promoler ond promoler groupl

- Percenloge oI shores (os o % oI lhe lolol shore copilol of lhe
compony)

t7.8,T.421 17,8,fi.421

Porliculors Quorler
ended

30lh June,
,nr6

s lnv.3lo, Complolr t

Pending ot lhe beginning of the quorter

Received during lhe quorler
Disposed of during the quorter

Remoining unresolved ot the end of the quorter

2

8

7

3

I,



Toto Chemicols [imiled
Consolidoted Unoudited Segmenlwise Revenue, Resulls ond Copilol Employed

(? in crore)

Porticulors Quorler
ended

3olh June,
2015

Quorler
ended 3l sl

Morch.
2015

Quorler
ended 3olh

June.
2014

Yeor
ended

3l st Morch,
2015

(Audited)

Segmenl revenue
o. lnorgonic chemicols
b. Fertilisers

c. Other ogri inputs

d. Olhers

Less: lnter segmenl
Iolol Segmenl revenue

Segment resulls

o. lnorgonic chemicols
b. Ferlilisers

c. Olher ogri inpuls

d. Others
Totol

Less :

(i) Finonce cosls
(ii) Nel unollocoled expendilure/(income)
Profil belore Tox

Copilol employed
o. lnorgonic chemicols
b. Ferlilisers

c. Other ogri inpuls

d. Olhers

e. Unollocoled
Iotol

2077.28

1286.55

615.35

103.75

2066.O3

1236.22

329.24

75.0?

1993.04

I 185.57

595.40

61.57

8r 43.03

6537.34

2l 13.9 r

285.53

4083.94

68.21

3706.58
48.69

3835.58

34.61

17079.81

167.25

401 5.73 3657.89 3800.97 16912.56

332.11

52.39

55.99

11o.47l

238.55

(3r.34)

34.27

(e0.70)

282.57

r 0l .35

66.29

(r 3.02)

1267.28

306.56

26?.63

| 44.17)

430.02

I 13.58

40.7 4

150.78

't05.58

27.68

437.19

103.44

18.72

1699.30

454.03

86.76

27 5.70 17.52 315.03 I',t 58.51

878r.59
2768.\7
r 398.44

152.01

(5703.43)

8699.44

2856.87

1254.17

132.39

(6717.67r.

8952.20

2478.58

I 182.98

I 40.34

(6s59.e8)

8699 .44

2856.87

1254.t7

132.39

16717.67)

6406.78 6225.20 6389. r 2 622s.20

I,



NOTES IO CONSOTIDATED UNAUDITED FINANCIAL RESU[TS:

l. The obove resulls hove been reviewed by the Audil Commillee ond opproved by the
Boord of Direciors oi iis meeling held on 5th August. 2015. These hove olso been reviewed
by lhe Slotutory Audilors.

2. The ocluoriol goins ond losses on the funds for employee benefiis (pension plons) of ihe
overseos subsidiories hove been consislenlly occounted in "Reserves ond Surplus" in the
consolidoled finonciol stolements in occordonce wilh lhe generolly occepled
occounling principles opplicoble ond followed in the respeclive country of incorporolion.
Ihe Monogemenl is of the view thol due lo voloiilily ond slructure of the overseos pension
funds, it is no, considered prociicoble to odopi o common occouniing pollcy ond
deviolion is os permilled by Accounling Stondord 2l - Consolidoted Finonciol Slolements.
Hod ihe proclice of recognising the ocluoriol goins ond losses of pension plons of the
overseos subsidiories in the consolidoted finonciol results been followed, the consolidoled
Nei Profit/(Loss) before iox ond Net profii / (Los) ofler lox of the Group would hove been
higher/(lower) by omounts os per ioble below:

n crore
lmpoct on : Quorter

ended
30lh

JUne,
20 t5

(Unoudited)

Quorter
ended

3l sl
Morch,

201 5
(Unoudiled)

Quorier
ended

30th
JUne,
2014

IUnoudiied )

Yeor
ended

3l st
Morch,

2015
(Audiled)

Consolidoted Net Profit / (Loss)

before lox 38.81 1268.621 6.78 {28s. r8)

Consolidoled Net Profit / (Loss)

ofter tox 38.81 (2O2.86) 0.55 t219.42)

The Slolulory Auditors hove inviled otlention lo this Nole in lheir review report.

cenerol Chemicol (Greol Britoin) Limited, o slep-down subsidiory ceosed to exisi with
effect from l6th June,20l5. The cessolion does not hove o moteriol effect on the
consolidoled finonciol resulls.

The slondolone oudited finonciol results of lhe Compony for the quorter ended 30lh June,
201 5 ore os follows:

5.

6.

The figures of ihe quorler ended 3l sl Morch, 201 5 ore lhe boloncing figures between
oudiled figures in respecl of the yeor ended 3l si Morch, 20'15 ond the yeor lo dole figures

uplo the nine monlhs ended 31st December, 2014.

The slondolone oudited finonciol resulls of the Compony ore ovoiloble for investors ot
www.totochemicols.com. www.nseindio.com ond www.bseindio.com.

3.

4.

t

tn

Poriiculors Quorler
ended

30ih June.
2015

Quorter
ended

3lst Morch,
2015

Quorter
ended

30th June,
2014

Yeor
ended

3l st Morch.
2015

Turnover (net of excise) 2308.3l 2075.73 2093.61 9984.39

Profil before Tox 200.76 92.28 231 .39 8s4.09

Nel Profil ofier Tox 146.00 54.72 r69.53 637.97



-

7. The previous period figures hove been regrouped / reorronged wherever necessory.

ln terms of our report olloched
For DELOITTE HASKINS & SELLS LLP

Chortered Accounlonls

-'4r-
Sonjiv V. Pilgoonkor
Partner

Ploce: Mumboi
Dote: sth August, 2015

TATA CHEMICALS LIMITED

//.? )LJ--
CYRUS P. MISTRY

CHAIRMAN



Regd. Olflce: Bomboy Housc, 24 Homlrrlody Sheet, ,{umbol - /O0 0O'l

PART I

slondolone Audited Finonclol Re5ullt lor lhe quo er ended 3olh June, 2015

Porliculors

lncome from operollonr
o) Soles / lncome lrom operolions

Lesi : Excise duty
Nei soles / lncome from operotions

b) Other operoling income
Totol income from operolions

Expenrer
o) Co5l of moleriols consumed
bl Purchose ol slock-in-lrode
c) Chonges in invenlories of linished goods, work-in-

progress ond stock-in-trode
Employee benefits expense
Power ond fuel
Freighl ond forwording chorges
Depreciolion ond omorlisolion expense
Olher expenses
Totol expenses (2o io 2h)

Prolll lrom operqllonr belore olher lncome, llnoncc
corlr qnd excepllonol ltems (l-2)
Other income
Prolli lrom ordlnory qctlvltles before llnonce cosk
qnd exceptionol llemt (3+4)
Finonce corts
Prolll from ordlnory octtvltlet betote Tox (5-6)
Tox expense
Net proln ofler Tox (7-8)
Poid-up equity shore copilol

(Foce volue : I l0 per shore)

ll Reserves excluding revoluolion reserves
'12 Eornlngs per shore (ln l)

- Bosic
- Diluted

' Not onnuolired
See occomoonyinq nole! to lhe finonciol resulis

65.0,1 61.62
n75.73 2093.61
37.31 20.13

,rltr'A{f 211t71
I

8s8.s3 I 8se.l il
669.1I I 8fii.l.l

I
I

Quorler Quorler ended
ended 3olh 3lrl r{orch.
June,2015 2015

Quorler Yeqr ended
ended 3Oh 3ltl rrlorch,
June,20'14 2015

2370.27
61.96

23083'
. 19.& _

2327.71

1018,74
699.O2

(4e6.95)
85.48

2&.39
210.11

47.47

_ 323.80.
2\24.7 6

2140.77 2155.23 t0236.91
252.52

9984.39

Es/t.0t

d)
el
0
e)
ht

(4ss.r9) (s8r.2r)
a6.4 76.4

218.09 238.19
r 87 8s 167 .20

49.22 16.07

354.86 , 291.56 -199A.96 1880.57 9235.

233.17 8,4,6.12

194.7

97.67
tm82.06

3778.55
2712.54

(8s0.84)
330.1 7

1034.95
759.00
192.7 |

1274.46

t040.87
!4

5

6
7
8
9
t0

't98.95

48.1?

247.11
46.U

43.01 .

27 6.18
44.79

23r.3t

| 14.08
25.82

13r.90
47.62

200.76
54.7 5

92.28
I

6t.86 216.12

254.42

37.56--afi:
2 .A2

i

2.15
2.15'

r 6e.$ 5ti.i
251.82 254.82

5744.45

6.65' 25.04
6.55' 25.04

t.



ended 3Oh 3lrllitolch, ended 30th
June,2015 2ol5 June,2014

Yeo, ended
3lst rilorch,

20r5

Public Shoreholding
- Number of Shorej
- Percenloge of shoreholding

Promolers ond promoler group Shoreholding
ol Pledged/Encumbered

- Number of Shores
- Percenloge ol shores (os o % ol lhe lolol
shoreholding ol promoter ond promoter group)
- Percenloge of shorel (os o % of lhe lolol shore

copilol ol the Compony)
bl Non-encumbered

- Number of Shores
- Percenloge ol shores (os o % of the lolol
shoreholding ol promoter ond plomoler groupl
- Percenloge of shores l05 o % of lhe lotol shore

17,8,9,421
69.Oy"

37,23,68

1.7

1.16&

7,52,02,N9

95.287"

17,fi.9.121
69.O&

37,23,6$

1.7

1.16%

7,52,02,209

95.28,"

17,56,{,421
68.94%

37,23,68

4.7 t%

1.46%

7,51,02,2@

95.2

Porllculors Quqrler
ended 3(,h
June,20l5

B lnYsrlor Complql.rlt

Pending ot the beginning of lhe quorier
Received during the quorter
Disposed of during lhe quorler
Remoining unresolved ol lhe end of lhe quorler

2
8
7

3

1,.

Toto Chemlcoli Limited



Toto Chemlcols [imiled
Slondolone Audiled Segmentwise Revenue, Resulls ond Copilol Employed

in crore

Porticulors Quorler ended
3olh June,20l5

Quorler ended
3l sl ,Uorch, 2015

Quorler
ended 30lh
June, 2014

Yeor ended
3l sl Morch,

2015

Segmenl revenue
o. lnorgonic chemicols
b. Fertilisers
c. Other ogri inputs
d. Olhers
Tolol
Less: lnler segmenl
Iolol segmenl revenue

Segmenl resulh
o. lnorgonic chemicols
b. Fertilisers
c. Other ogri inputs
d. Olhers
Totol
Less :

(i) Finonce costs

{ii) Nel unollocoted expendiiure /(income)
Proffl betore Tox

Copllol employed
o. lnorgonic chemicols
b. Fertilisers
c. Oiher ogri inputs
d. Olhers
e. LJnollocoled
Tolol

871.67
I 190.04
208.73
103.22

2373.66
65.35

2308.31

846.45
1178.67

24.26
74.47

2123.85
48.12

2075.73

790.84
I 109.40

165.69
61 .04

2126.97
33.35

zogs.st

3266.77
6227.26

369.83
283.42

10147.28
162.89

9984.39

194.93
50.1 7

\2.75
(s.q4

251.98

46.38
4.84

200.76

217.52
(36.37)

1.58

117.271'
165.46

47.62

25.56
92.28

183.45
91.44
18.08
(7.18

285.79

44.79

9.51
231 .39

791.64
264.79

38.76
(47.74)

1047.45

t85.78
6.58

854.09

1287 .l4
2566.26

218.19
166.50

1968.35
6206.44

1278.99
2543.86

45.59
r37.80

1937.03
6043.27

r 307.83
2268.87

101 .52
91.15

2077.14
5846.52

1278.99
2643.86

45.59
137.80

t937.03
6043.27

t.



NOTES TO STANDATONE RESUTTS:

l. The obove results were reviewed by the Audi't Commillee ond opproved by the Eoord of
Direclors ot its meeting held on 5th August. 2015 ond the some hove been oudiied by lhe
Siolutory Audilors.

2. The figures of the quorter ended 3l sl Morch, 2015 ore the boloncing figures between
oudited ligures in respect of the yeor ended 31sl Morch, 2015 ond the yeor to dote figures
upto the nine months ended 3lst December, 2014.

3. The previous period figures hove been regrouped / reorronged wherever necessory.

ln lerms of our reporl oltoched
For DELOITTE HASKINS & SELLS LLP

Choiered Accountonts

__4tr
Sonjiv V. Pilgoonkor
Portner

Ploce: Mumboi
Dote: 51h August, 2015

TATA CHEMICALS LIMITED

"/?.llL
CYRUS P. MISTRY

CHAIRMAN

0



Deloitte
Haskins & Sells LLP Chartered Accountanls

lndiabulls f inance Centre

Iower 3, 27th - 32nd Floor

senapati Bapat Marg

Elphinstone Road (Vvest)

Mumbai - 400 013

Maharashtra, lndia

Tel: +91 (022)6'185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AT'DITORS' REVIDW REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEIT4ICALS LIMITED

We tuve reviewed the accomparying Statement of Consolidated Unaudited Financial Results of
TATA CHEMICAIS IJIIITED (the "Company-), its suhoidiari€s, jointly controlled entiti€s
(ihe Company. its subsidiaries andjointly conlrolled entities coNtitute the 'Grolrp") and its share
of the loss ofits associate for the quader ended 3@ June 2015 (the "StaienEnt"), being submitted
by the Company pursuant to Clause 41 of the Listing Agreements with lhe Stock Exchanges,
excep{ fo. the disclosures in Pafi tr - Select Infcrration rcfened to in paragraph 8 below. This
Statement is the responsibility of the Company's Management and has been aptroved by the
Board of Directors. Our respomibility is to issue a repo.t on the Statement based on qrl review.

We corduaed ou. review of the Statement in actordance with the Standad oD Review
Engagemer*s (SRE) 2410 "Review of Interim Firlancia.l lnfqmation Performed by the
Independent Audita of the Entity", issued by the Institute of Chxtered Accountars of Lrdia. This
Standard requires that we plan ard perform the review to oblain moderate assurance as lo whether
the Statement is ftee of rnaterial misstatement. A review is Imited primarily to inquiries of
Company personnel and analytical procedures apptied to ffnancial dda and thus p.ovide less
assumnce lhan an audit We have not p€rfqmed an ardit ard, accordingly, we do Dot exprcss an
audit opinio[.

The State[rent includes the results of the entiti€s listed in Annexure A io the report.

We did oot review the interim ffnancial results of thtty one subidiaries ard thr€e jointly
controlled entides included in the consolidated linancial results, whose interim finarcial results
reflect total revenues of{.1,171.16 cr6e and total profft after tax of(.20.02 crore fd the quaner
ended 30d June 2015 as considered in the consolidated financial r€sults. Th€se interim results have
been reviewed by oth€r auditas wh6e reports harc been fumished to us by the Managem€nt and
our report cr the Statement. in so far as it relates to the amqmts ard disdGures includ€d in
resp€ct of these subsidiaries and jointly controlled entiti€s, is hosed solely on the reports of the
other audito.s.

The consolidated financial results include the interim ffnancial results of sel'en suhsidiaries and
two jointly coltrolled entities which have not been .eviewed by their auditors, who6€ interim
fimncial re$ ts reflecl tclal revenue of<.159.50 crore and total loss after tax of {.38.18 crore for
the quarter ended 30d June 2015 as considered in the consolidated financial results. The
consolidded fuEncial results also irrlude the Grqrp's share of locs oft.0.74 crore for lhe quaner
ended 30d June 2015 as considered irl the corEolidated financial results, in .espect ofan associate,
based ofl their irrerim ffnancial results which have not been reviewed by their auditors.

Based oo our review conducted as stated above and based on the co.lsideration of the .eports of the
other auditors referred to in paragraph 4 above and except for the pGsible effects of the matter
described in paragraph 5 above, nothing has come to our attention thal caus€s us to believe that lhe
accompanfng 9atement, prepared in accordance with the Accounting Standards specified under
Secrion 133 of the Companies Act, 2013, ,ead with Rule 7 of the Companies (Accouns) Rules,
2014 and olher accounting principles generally accepted in Irdia, does not disclose the information

I,

Regd. Ofiice 12, Dr. Annie Besant Road, Opp. Shiv 5a9ar Estate, Worli, Mumbar 400 018, lndia

Detoitte Haskins I Sells (Registration No. 8A 97449) a partner5hip firm was converted into Deloitte Haskins 5 Sells tLP (ttP

ldentification No AAB-8737) a limired liability pannership with effect from 2oth November 2013

3.

4.



Deloitte
Haskins & Sells LLp

MUMBAI, 5'h Augst, Z0l5

required ro be disclosed * 
"^_:-f.gl"y: 4l of rhe Listing Agreemenrs wirh rhe Srock

ffiIfl"H;:nr*"t rhe rnanner in wtuch ir is to be discl6; ;r',rEi,i .*,r* any marerial

7. We invite attentiqt to Note 2 of the Staternent regardhg the accountilg of actuariat gaills andtosses on employee penson fi.mds or. o*.sor -.ulriiJi;;;-jiil:;, 
and surptus" inaccordance wirh rhe generary ..,i"^l* ,*r,^rg;-r-oii*";ooi;;" in the counry of

Iffif;1,,S ff;fffiffifredrtrerein. as asainsriui.rr gains ana,r,os;-;ing accornted ii the
the Grolp followed rh. ,.u.,i." ori:^lifnerallJ 

accePted accounting princiiles in India Haj
n".ur,,, ir," co,*iii.ii' i,.i.il,uiLff,ff ;f.*;,il".,m'J,"T *}."#"#.Hffi ,1interesr of rhe croap for fie ouarter ended 30d,Jrr" i6l;-;;;-;;'#;'lig1er uy ?.se.a r .,one.Our report is not qualiffed in iespect ofthis nutter- --- - -."., ,.1

8. Furrhtr, we also report that we have traced the number of shares as well as the percenlage of
:5.11,.-*rg 
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Fm DELOITIE IIASKINS & sELIs LLP
_ Chanered Accounranb
(firm Regislrarion No. t l7366WAiV_1000t8)
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lndiabulls Finance Centre

Tower 3. 27th ' 32nd Floor

Senapati Bapat Marg

Elphinstone Road Mest)
Mumbar - 400 013

Maharashtra, lndia

Tel: +91 (022) 6185 4000

tax +91 (022) 6185 4501/4601ITIDEPENDf, NT AUDITORS' Rf, PORT
TO THE BOARD OT DIRECTORS OF
TATA CHEMICALS LIMITED

l. We have audited the accompanying Statement of Standalone Financial Results of TATA
CHEMICALS LIMITED (the "Company") for the qua(er ended 30' June 2015 (the
"Statement"), being submitted by the Company pursuant to the requirement of Clause 4l
of the Listing Agteements with the Stock Exchanges, except for the disclosures in Part II
- Select Information referred to in paragraph 4 below. This Statement has been prepared
on the basis of the related interim financial statements, which is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to express an opinion on the Statement, based on our audit of the related
interim financial statements, which have been prepared in accordance with the
recogrition and measurement principles laid down in Accounting Standard (AS-25) on
Interim Financial Reporting specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence suppodng the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management as

well as evaluating the overall Statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

3. ln our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 4l of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in lndia ofthe net profit and other financial information of the Company
for the quarter ended 30s June 2015.

It,
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4. Further, we also report that we have traced the number of shares as well as the percentage

of shareholding in respect ofthe aggregate amount ofpublic shareholding and the number

of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the quarter ended 30s June 2015 of the Statement, from the details fumished by the
Registrar.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

@irm's Registration No. I I7366WW-100018)

-0nI 
- 

.,ll[-Jr-
Sanjiv V. Pilgaonkar

Partner
(Membership No.039826)

MUMBAI, 5fr August,2015


