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Bombay Stock Exchange Ltd.
Corporate Relationship Dept.
1st Floor, New Tradihg Ring
Rotunda Building, P J Towers
Dalal Street, Fort
Mumbai 400 001

National Stock Exchange of India Ltd.
thExchange Plaza, 5 Floor

Plot  No.C/1, 'G Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Dear Sirs,

We forward herewith a presentation that will be made to the Analysts today in
connection with the Audited Financial Results (Standalone) and Unaudited
Consolidated Financial Results of the Company, for the quarter ended 30  June
2012.

Yours faithfully,
For The Tata Power Co. Ltd.

41'/*M'Zt,
(H M Mistry)

Company Secretary
Encl.
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The Tata Power Company Ltd.
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Disclaimer e
TATA

Cenain statements made in this preselltaaon may not be based on historical informstion or facts and maybe lorward looking statementa", Inglwaing those relating to The Tata Power Company Limited's general*9"iness plans and strategy, iM future outlook and growth proupeots, and future developments in Its
industry and its competitive and regulatory environment. Actual results may diler materially from theEeforward-looking statements due to a number of faMOB, including future changes or developments In Tile
Tata Power Company Limited·s businesm, its comvetillve environment, its abilit* to implement its strategieaand inija ves and mspond to tecnnological changes and political. economic, regulatory and socialconditions in India.

This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer to
acquire any Shares  nd should not be considered ag + recommendation that any investor ahould subscrlbe
for or purnhase any of The Tata Power Company Limited'; Shares. Neither thi# pta entation nor any otherdocumentation or Information (or any pm·t thereof) delivered or supplied undw M in relation to the Shams
shall  be deemed to constitute an ·oller of or an  Invitation  by or on  be alf of The Tate Power Company
Limited.

Tho Company. aa such, makes no representalion or wBaanty, express or Implied. #s to, and do not accept·any responsibili  or liability wa respect to, the fairness, accuracy. emplatabeSs or coTTectness of any
inte,Imadon or opinions collitairled hetairt. The information contained in this presentaaon, unless othervilisespecilied is only curnat as of the date of this presentation.  Uniew otherwise stated in this document, the
infoination contained Flereit'I ia t,wed on management Information and estimates. The Informaaon
contained herein i$ Subject b change without notice and pspt performance Is not indicative Of future
results.  The Tata Power Company Limited may alter. modify or otherwise change in any mpnner thecontent of this prewntation, without obligation to notify any person of such revision or ghpnge . Thi,
presention m y not be copied and disseminated in any m nrier,
THE INFORMATON PRESENTED HERE IS NOT AN OFFER FOR SALE OF ANY EQUITY SHARES ORANY OTHER SECURTY OF THETATA POWER COMPANY LIMITED,
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Standalone Results:  Ql FY13 7
TATA
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Ql  FY 13 Highlights - Standalone @
TATA

Gross generaticirv Bt 4259 MUs as against 3889 MUS in PY up by 10%
-  Gerieration in Mumbai Operations #0$ 2931 MUs as againit 2807 MUs in PY up by 4%

-   Higher generation from Unit 6 and Unit 8

-   Genemtion outside Mumbmi Opetations wab 1328 MUs as againot 1082 MUs in PY up by 23%
-   Higher in .tojoben due to outage of Unit 2 and Unit 3 in PY
- Higher PLF from e>(is ng wind fBrms and full opeation of Agaswadi and Poolavad) Mrid

farms
-    Offset by lower demand from KPTCL in'Belgaum

Sales Cnet of eliminations) at 4227 MUs as against 3932 MUs in PY up by 8%
-   Sales in Mumbei Operations ware 3069 MU3 as against 2934 in PY up by 5%

- Mainly due to growth in disbibutldn business
- Sales outside Mumbal Operatons were 1262 MU  as against 1066 MUB in PY up by 18%

- Hardis memhant sales at 211 MUs as against 221  MUs in PY down by 5%
. Merchant realizariong at Rs. 3.01/kwh as compared to Rs.3.31/kwh in PY down by 9%

TATA POWER
Lighring up liveil

eQl FY13 Financial Highlights - Standalonam
i   Revenue at  Ri. %190,02 Cr (PY Rs. 1842.07 Cr) up by 19%

· Higher mainly (lue higher coEt of fuel Bnd Improved operational performenw, higher
wpltelizatlon in FY12 and unmgovered PAC
Higher In  Jojobera mainly on account of higher fuel cost and higher generption

-    Higher PLF from  existing  wind  ianns  and full  operallon  01 Poolavadi  and Agasw@di Wind farms
·   Offset  by reversal  or excess  mvenue (Rs.155 CO  ComputBS over the MERC  Reguletion#  2006

1,1 01  FY13 baMd on MERC directions In the Business Plan Order Mumbal Operations revenue
was accrued in PY bssed on MYT Regulations, 2011
Omet hy awe Menenion  and  reallzattond  In  Haldia

• Other Operating Income at Rs. 94.08 Cr (PY Ra 79.17 Cr) higher by 19%
Melnly due  to.higher mvenue from  new prolits In SEQ  (Rs.  5 CO  and higher 0&M jervioes fees
mainly Sue to Maithon  arld  OPG  (Rs.  8  Crj  paltially emet  by low  PMSA few from  Malihon

•   Highor in Wind due to Revelsal of provhion for Poolavadi debtom created In 04 FY12 anS Sale
of REC Ce,(Ilic@tes  (Rs.  6 CO

Cost of Power Purchased  at Rs 156,12 Cr (PY Rs. 181.27 Cr) down Iby 14%
Mainly due to  lower pOW#f putehase g)st per unit:  RE 5.17/kwh  (Rs. 6.32/kwh  In PY) and lower
auxiliaty conBumption in Hatdia

.,
'
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eQl FY13 Financial Highlights - Standalone TATA
• Cost of Fuel at Rs. 1405.86 Cr (PY Rs. 1004.15 Ct) higher by 40%

•   Rt 344 Crdue to higher fuel plites. Rs, 88 Crdue to higher generabon in Trombay and Joloherai
omet by lower generation  in  Belgaum,  Rs.  13 Or due to chenge  in fuel  ·mi, affaet by better fuei
*Etien€y of Rs. 13 Cr

• Cost of compottefits,  materials and services in respect of contracts at RB, 27,51  Cr.  (PY Rs. 26,85 Gil  ·
• Employee Benefits Expense at Rs. 128.61  Cr (PY RA 113.82 Cr) up by 13%

-   Mainly due tosslery revision tomwket benthmalk
· Depreolation andAmortisatonatRa. 154.80 Cr (PY Ra. 133.09 Cd up by 1894

-    Higher mainly due to commissioning  of 99  MW of Poolavadi,45  MW  of Agaswadi  wihd farms  In
Q4FY12 (Rs. 11 co, higher Npitalization of  transmissian pmjects and dishibution network (RB. 7
CM andhigher amailisab-on th Head Onice due to impad of ASfi  polky change (RT,  3 9

• Other E:menses at RH. 1.90.05 Cr (PY Rs. 150.76 Cr) ihigher by 28%

•    Higher in  Mumbai opotations mainly dua in  increase  In  b'ansmission  charges  (Rs."13 Cr) and  higher
rwune mainfunince In Gener#On business (Rs. 8 Cr)
HIgher O;ASA apenses mainly due to Maithon and OPG (R3. B CO
Higher in  Wind due to higher  R&M  expenses  and  dnoe  PY includes mvemal of Nishkalp wind fam,
expobs=as

TATA POWER
ligbtrng up I.ives!

1Ql FY13 Financial Highlights - StandalonernTA
• Proht from Operations before Other Income,  FinaRM costs and Exceptional Items at Rs:  221.15

Cr (PY Rs. 311.30  Cr) down  by 29%  main/y due ta remnal of Rs.  158  Cr as exp/atned eat#er

·  Other Income

-  Gain on Exchange at Rs. 53.23 Cr compared to loss on exchange of Rs. 12.42 Cr In PY .
Details of Gsin on  Exchange for Ql FY13 is given below.  The nipee depreciated during the
quarter

ku-3
011/413

RaM*nmad d img tem bam#;ACh· Arric,vs#on M
· Re licAmant ff short tnrm jele,1/Ings (18)
Regllgnmentof receivablaw'|oarls 2.1 advances 109
R=lignmeectnen (18)
T:tal 53

Othem it Rg.  292.36 Cr (Py Rs. 260.00 Cr) higher mainly due to higher treasury income
and higher dividend income from coal SPVS

TATA POWER
Ligh4,4 up li,·  i - " I    -   -*#131   L--
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Ql  FY 13 Financial Highlights - Standalone e
TATA

• Profit Before Finance co# and Exceptional Items at Rs, 566.74 Cr (PY Rg. 558.88 Cr) up by 1%
• Finance costs at Rs. 138,60 Cr (PY RB, 129.26 Cr) up by 7%

-  Mainly due to higher wind capitalization (Rs. 14 Cr) and higher capitelization and higher
working  capital  in  Mumbal  Operations  (Rs.  28  Cr)  offset  by  hesging  charges  Ineuriad  in' PY

(Rs.17 CO
• Profit before T0x at Rs. 428.14 Cr (PY Rs. 429.52 Cr)

•   Tax Sxpense at Rs.  115,84 Cr (PY Rs. 147.86 Cr) do Tl by 22% mainly due to higher.defaired

tax on  account of higher capitalization in wind during PY (Rs. 26 CO
-   PAT at Rs. 312.30 Cr (PY Rs 281.56 Cr) up by  11%

TATA POWER 1..................Fl411*IN III-  rl  ilightiag up Liveg! -#'  1   -I 1
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friQl  FY 13 Financial Highlights - Consolidated TATA
Total Income at Rs 7253.89 Cr (PY Rs. 5824.51  CO up by 24%

• 1*grin Taa Power by Rs. 365 Cr 86 Axpiained eadier

Incmase of RS. 202 Crin coal compani   (RS.  143  Crdul to higher quanmy of coal sold and Rs.  410 Cr
due to  mpee  depiwlation  *et by Ra  250 Cr due to 10™ malizldon  )

· Higherm CGPL due ki comm igning of Uniml tn Q4FY12 (Rs. 265 CO
· Higherin Maithon hy Rm. 193 Crslnce unit#1 \'/05 commlashned 011 1 SI#mber-2011
• Higherln 77DDL by Rs. 170 Crmainly due b higher power pumbase co#
• H#herir  st Ene,gy  by Rs.  52 Crdue to higher Income hom Bhipping 401*nOSS

.    Higherill  IEL by Rs,  36 Crdue to  higber generneon  *nd higher hlel  ws:

-    Higherin  Neleo due to higherincome  bom saie d etectenic produa (Rs.  19 ¢11
• Higher in TPREL due to comm188*ning of 25 MW solarplarlt on  25 January 2012  (Rs.  17  ¢43
9 ORat by TPTCL by R£  15 Cr malnly due to lower avetage rate of pwer wid

TA*A POWER -2 1-

1.591#*g,iptives! 1.-

1Ql  FY 13 Financial Highlights - Consolidated TATA
. Key  reaxmb variptivin tile  lual  &**Mitwre  amas fgllows:

• Emp*yoe Sene#18 eXpebaa  up by Rs,  07  Or meinly due le rupa, deprgclation  end incmase in  i#81  pluvisigns In
0081 emp)40$ C Rs. 20 01 and Ra.  15 Crin  Tela Power Standalot,$ ils mpizinald esl#er

· Cod of Povs,mellemed  higher by R£ 213 0 tue  ta hiohor volume a nd rate'of pul'ch,w in TPOOL  (AR.  205 Cr)
gfimt by jowercest of Mvmr W»ased in  lara  Power  (R$. 25  04  ena  RB.  19 int  TPT 1.dwto lower average  mle Of
0*versgld
Cast ©T klol li her by RB.  741  Cr moinly due to hIghermel 0021 in l,ta Poweres expleine eaflier (R¥,452 Gl),
higher fuel  cedin  QGPL due  te  commissionng  Of  Unit»1   (Rs.  166  CO.  higher  in   Mailhon  dus  to  commIssmng  of
Urlit#1  (Ra. SO Cr), bigh$tin  coal companlaa hy Rt  71  C, maints, due to ru ae eepreci»1  (Rs. 63 Or)  and highe,
quantity of coal Jold  (R&  21  (4 gffmt by lower c.8.  u Tual partgn  (Re.  14 Cr) and high*r a  166 by Rs. 34 Or Gue ta
highar genefasen a,Id hiabp fvel oot per unit

· DewedfaNAmgflizellon  higher by Rl. 224 Crmainly lueto highar depmdation  cherqein  Antmin duo tg
arnoilisadon  or defarfed *«gratigh  costs  and  high*r  4*9*iatibn  Gue ta higher  O*Ait#Nation  (R&  91  Cr),  tligher in
CGPL *Mo to wmmiamoning  of Unit#1  (Rs. 71 0. commi88ionling  of MalthM Ufliml  in Soptember 201, (Rs.  33 CO
and h&* id TA Power 88 expial'md -der (Ma 22 00

· Deferred  Skippiog  =tE  Bt  Nli  BS  em  d  to  RE   (211)  Crin  PY  due  to change In  tmetment  af defeIT*  BtlippiMO
2055 In KPC 40 Arwtmin

-    Other E(memes higher by Rs.  173 04 mainiy #u, 10 R#  37 Or In coal e npanies due to nipae depreaaSM  (RE 77
Cr) ind Rs. 43 C, in lata Powcr StandaloMe 8& a: !ailati  * rlior

· Prilttrom Operatier·15 bafqm Other Incorne, Intete*t ind 6*geptional Items at Rs. 906.35 Or (PYRB. 1197.17  CO down
0724%

TATA POWER '44   L- -,---
lighing i,# li*e! illillillillillillillillillilillillillimmilisli FI  I '= 12
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eQl FY 13 Financial Highlights - Consolidated  TATA
• Other Income

- Loss on exchange of Rs. 45.23 Cr (PY Gain on exchange Rs. 89.84 Cr}down by 150%
mainly due to forex loss In KPC and Arutmin due to MAI reslignments (Rs. 18·1 Cr) offget
by gain on exghange in Tata Power Standalone (Ra. 86 Cr) as explained earlier

· Others at Rs. 107.81  Cr (PY Rs. 34.49 Cr) up by 218% mainly due to interest on deposits
and higher managernent fees in coal SPVs (Rs, 37 CO and higher treasury income in Tata
Power Standalone (Rs. 32 CO as explained earlier

•  Finmnce costs of Rs. 548.11  Cr (PY Rs. 309.03 Cr) higher by 77%
Mainlydue tointerest charges in CGPL du  to wmmissioning of Unit#1  (Ra. 108 Cd.
Internal chames in Maithon due te commisslonIng of UnitiM (Rs. 58 Cr) and intereat on,
short term  loana in TPDDL (Rs. 49 Cr)

- T>x lauer at Rs. 226.29 Cr (PY Rs 508.52 Cr) down by 56%
· Net Profit after = at RE. 195.13 Cf (PY Rs. 503.95 Crl down by 81%

TATA POWER 3    w &  FIET,_kinnip#:r.;;;1---. 1  -T

.,... '. , '...:'.,r , ''r<t..96.J· e + 17   1L,91,69 i,i, lIves!
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eSegment Highlights (Consolidated): Ql FY13 TATA
· Revenue from Power Busine58 at Rs. 4824.01  Cr (PY Rs. 3720.30 Cr) up by 30%

. MIgherm Tate Power Standalone'by Rs.  352 Cr as  explained eal ler
- Hignerll  ospl. by Rs.  283 Crdue to commissioning of Unillit
- Higher in  Maithon  by Rs. 193 Crcue to commissioning  of Unit#l  on  1  Septomger 2011
• Higher in TPDDL by Rs.  170 Crmemly due to  Mighor pOwer purchBBe and  rat8 of power purchase
· Higller in IML by RE  36 Crmainly  aw  to higher genemtion  ana higher fuel cost
-    Higher.In TPREL by Rs.  17 Cr due to commissioning  of 28 MW aolar PIW¥t
· Offmt by TPTCL by Rs.  16 Crdue to lower avemge rate of power mid

· Revenue from the Gwl business at Rs. 2265.04 Cr (PY Rs. 1990.69 Cr  up by 14%
. Depreciaion of Rup66 (Rs. 396 06.  Iligherquanta of coal sold  (RB,  159  04,  *et by lower realization

IRS. 261 0/
• Revenue from 'Others' at RE. 209.57 Cr (PY RB. 147.95) up by 42%

. Higher.in  17uat Enerey ew# hisher ir=me rmm allippillg  bufingsm (Rs,  65 Cr}. Ilignar liome *01  sale of
#*utmrli pl ilots in  Ne* (Rs.  le  go gltmt  uy  lower Eale in  Mwin  lBA SP Safer (Ra. 23 cr)

PBIT mr the Power Busine88 at  Rs. 678.24 Cr (PY Ra. 627.00 Cr) down  by 8%
• Lower in Taa Power Stanclalone by Rs. 97 Cr w explained  eartler and  lower in TPDDL by Rs  45 Cr

due to impact Of ATE order in PY offset 89  higher PRIT in  Melthon of Rs.  85 Crdue to commissioning  of
Unit#t in September 2011  and higher In  TPREL due to commissioning of 25 MW *olar plant (Rs.  11.C,2

- PBIT for the Coal  Business at Rs. 257.61  Cr (PY Rs. 750.07 CO down  by 66%
•    Lower PSIT margins  in cod companies  due to lower Mliza#ons ·(Ri,  364 04.  dele,ma *tripping mats

eapitalizw In QiFY12(Rs. 211  011 Of#et by higher quantity Eold (Rs. 38 Cr) . depmelaven in mpee (Rs.
56 CO

Ea:ri:ve,ip,37.   2-=-=-=--,                               RES -= -
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0Key Subsidjary Performance:  Ql  FY 13 TATA
Kg Sibsldimie# Op· lowmg Op. Pfolit PBT PAT 9.

QiFY 13 OJFY 12 01FY 13 QlFY12 01)713 QlFY 12 QiFY:3 qify:2 Change
In PAT

TPODL 1478.8 1270.2 250.0 292.0 94.4 186.8 73.9 1482 ·501
POWeMiflie 67.9 89.8 64.8 86.3 22.8 32.o 28.2 25.6 2%

Industrial Eneroy 144.9 109.5 62.7 62.5 26 8 25.0 21.3 20,0 6%
Ltd OEL)

Tata PMt 644.2 662.1 6.1 8.1 7,9 8.4 SA 5.8 4%Tdang
--

Madhon Power 192,5 0.0 75.2 (22.3) (17.8) (22,8) (17.8) (22.8) 2192
Ltd.

0-1 SP\/G 27.3+ 21.8* NA NA 4,9 (5,5) 2.9 (7.6) 1@2%
($ mn).
CGPL 285.1 0.0 9.7 (SB,$) (164.8) (53.8) (1$4.8) (53,8) -206%
'Irmorne pertaining tomanagemertand technical fees
· Decline in TPDDL PAT mainly due to impact or ATE true up arden being lower at Rs. 4.9 Cr in 01 FY10 (PY Rs.  122.6 CO
· Oeorease in PAT in TPTCL mainly due to lower units sold and  lowertradIng marglns
  Low operating pmflt In Mailman mainly due to lower generation 98 Urlimp  boillt failed during the quarter. Tile Company is
Insured  for asset mstoraton and Lo88 01 Prolits to uver thm perird of buslneSS Intermption from the dste of the  lricldent.
A=)rdingly, the Company has recognized claims recelvable In operating Income on an estimated baalm
. locrede in PAT af coal SPVa due te Migber manegemwit fee income arla  lower inlterest charge
• 05,6 in CGPL mainly due to high fuel (4*rges redwging mergins making operating profit inadegiti to cover Interest and
depreciation

TATA POWER *I'll'll'll'll'll'llill'll'll'll"/lill,mmawl/*/ 1-43EFI-  /*.IT  - i.........../#ME.Eligh,r,gup live !  mefil t I l  - 9
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