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Bombay Stock Exchange Limited National Stock Exchange of India Ltd.

Corporate Relationship Dept. Exchange Plaza, 5" Floor

1% Floor, New Trading Ring Plot No. C/1, 'G' Block

Rotunhda Building, P J Towers Bandra-Kurla Complex, ‘
Dalal Street, Fort Bandra (East), Mumbai 400 051

Mumbai 400 001

Dear Sirs,
Audited Financial Results (Standalone) and

Unaudited Consolidated Financial Results for the
quarter ended 30" June 2012

We send herewith a statement containing -

() . the Audited Financial Statements (Standalone) and
(i) Unaudited Consolidated Financial Results

of the Company for the quarter ended 30™ June 2012, which were approved by the Board of
Directors of the Company at its meeting held today.

We also enclose a copy each of the -

0 Auditors’ Report on the above Audited Financial Statements (Standalone);
(i) Auditors’ Report on the above Unaudited Consolidated Financial Results and

(iii) Press Release issued by the Company.

Yours faithfully,
For The Tata Power Co. Ltd.

T M2
(H M Mistry)
Company Secretary -
Encls.
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TATA POWER

The Tata Power Company Umited
Bombay House, 24 Homi Mody Street, Mumbal 406 001
Website:  www tatapower.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2012

v

. Quarter ended . Year ended
Particulars 30-Jun-12 31-Mar-12 30-Jun-11 31-Mar-12,
{A) MUs MUs MUs MUs
1. Generation 4,259 3,599 3,889 15,230
2 Sales 4,227 3,593 3,932 15,240
B) T Crore ¥ 'Crore " ¥ Crore ¥ Crore
1. Income from operations’ ’ i g
a) Revenue from power supply and transmission charges 2,057.57 1,878.98 1,774.76 7,322.00
Add: Income fo be recovered in future tariff determination 287.45 305.04 | 67.31 729.53
Less: Revenue adjustments pertaining to prior years (Refer Note 5) (155.00)] - - - -
Net Revenue ) 2,190.02 2,184.02 1,842.07 8,051.53
b) Other operating income (net of excise duty). 94.08 190.67 | 79.17 444.31
~ Total income from aperations {net) 2,284.10 -2,374.69 1,921.24 8,495.34
2, Expenses '
a) Cost of power purchased 156.12 160.63 181.27 647.53
b) Cost of fuel : 1,405.86 1,280.82 1,004.15 | 4,636.89
£) Cost of components, materials and services in réspect of contracts 27.51 82.95 26.85 154.77
d) Employee benefits expense 128.61 139.87 113.82 512.65
e) Depreciation and amortisation expense 154.80 150.82 133.09 570.35
f) Other expenses ’ 180.05 266.12 150.76 758.37
Total expenses 2,062.95 2,081.21 1,609.94 7,281.56
3. Profit from operatlons before other income, finance costs and tax (1-2) 221.15 293.48 311.30 1,214.28
4, Other income
a) Gain/ (Loss) on exchange (net) 53.23 (112.48) (12.42) 96.07
b) Others -292.36 105.61 260.00 887.39
5. Profit before finance costs and tax (3+4) 566.74 286.60 558.88 2,197.74
6.  Finance costs ’ 138.60 138.81 129.36 __514.87
7. Profit before tax (5-6) 428.14 147.79 429.52 1,682.87
8. Tax expense 115.84 30.82 147.98 513.14
9. Net Profit after tax (7- 8) 312.30 116.97 281.56 1,169.73
- 10. Paid-up equity share capital ’
© (Face Value: T 1/~ per share) 237.33 237.33 237. 237.33
11. Reserves excluding Statutory Reserves and Revaluatlon Reserves - . 10,525.23
12. Basic Earnings per Share (not annualised) (In <) T 147 0.43 1.14 4.53
13. Diluted Earnings per Share (not annualised) (In ¥) 1.17 0.30 1.11 -4.53
{C} Particulars of shareholding s
1. Public sharehalding .
No. of shares # 154,30,68,750 154,28,16,750 153,91,45,760 154,28,16,750
% of shareholding @ 67.19 65.02 67.10 65.02
# Excludes no. of shares held by custodians of GDR '
@ Excludes % of shareholding held by custodians of GDR
2. Promoters and Promoter Group shareholding
a)y Pledged/ encumbered B
No. of shares 5,20,50,000 5,20,50,000 26,86,00,000{ 5,20,50,000
% of shares to total shareholding of promoter and promoter group 6.91 6.91 35.59 6.91
% of shares to total share capital of the Company 2.19 2.18 11.32 2.19
b) Non-encumbered :
No. of shares 70,14,87,290 70,14,87,290 48,61,34,090 70,14,87,290
% of shares to total shareholding of promoter and promoter group ¢ 93.09 93,09 64.41 93.09
- % of shares to total share capital of the Company 29.58 29.58 20.48" 29.56
(D) Investor Gomplaints = S )
Particulars Quarter ended on
] ) : 30th June, 2012
Pending at the beginning-of the quarter 5
Received during the quarter 4
_ Disposed off during the quarter 7
Remaining unresolved at the end of the quarter (since disposed off) 2
L '
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 Haskins

AUDITORS’ REPORT

@ i% Chartered Accountants
12, Dr. Annie Besant Road
Opp. Shiv Sagar Estate’
Worli, Mumbai - 400 018

India

Tel: 491 (022) 6667 8000
Fax: +91 (022) 6667 9100

TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1.

We have audited ‘Part B’ of the accompanying Statement of Financial Results (“the
Statement”) of THE TATA POWER COMPANY LIMITED (“the Company”) for the
quarter ended 30™ June, 2012, being submitted by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges. This Statement has been prepared on the basis
of the related interim financial statements, which is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
express an opinion on the Statement, based on our audit of the related interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS - 25) on Interim Financial Reporting
notified under the Companies (Accounting Standards) Rules, 2006 and other accounting
principles generally accepted in India. '

We conducted our audit of the Statement in accordance with the Auditing Standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in
the Statement. An audit also includes assessing the accounting principles used and the
significant estimates made by the Management, as well as evaluating the overall Statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
and read with our comments in paragraph 4 below, the Statement:

i. 'is presented in accordance with the- requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges, and

ii. gives a true and fair view of the net profit and other financial information of the
Company for the quarter ended 30™ June, 2012.

Without qualifying our opinion, we draw attention to the following matters:

i) uncertainties relating to the outcome of the Appeal filed before the Hon’ble Supreme
Court. As stated in Note 2 to the Statement, pending outcome of the Appeal filed before
the Hon’ble Supreme Court, no adjustment has been made by the Company in respect of
the standby charges estimated at Rs. 519 crores accounted for as revenue -in earlier
periods and its consequential effects for the periods upto 30™ June, 2012. The impact of

- the above on the results for the quarter ended 30" June, 2012 cannot presently be
determined pending the ultimate outcome of the matter. Since the Company is of the
view, supported by legal opinion, that the Tribunal’s Order can be successfully

challenged, no provision/adjustment has been considered necessary.

W
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ii) provision for investment in a subsidiary referred to in Note 4 to the Statement, which
describes the key source of estimation uncertainty as at 30" June, 2012 relating to the
Company’s assessment of the recoverability of carrying amounts of assets including
assets under construction that could result in material adjustment to the carrying amount
of the long-term investment in that subsidiary.

iii) applicability of depreciation rates as notified by Central Electricity Regulatory
Commission (CERC) to accounting for regulated and non-regulated operations, referred
to in Note 6 to the Statement, in respect of which the Company has sought clarifications
and guidance from the Ministry of Corporate Affairs.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

1YY VSN

o

N.VENKATRAM
Partner
(Membership No. 71387)

MUMBALI, 8" August, 2012



C T TRTA POWER

The Taia Power Company Limited
Eombay Hotse; 24 Homl Mody Street, Mumba{‘ 400 001

: : " Website: www. tatapowar com’
UNAUDITED CONSOLIDA‘TED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2012

. - Quarter ended L Year ended
Particutars T 30-dun-12] 31 Mer~12! ' .30-Jun-11| 31-Mar-12
: - ) ) (Audited] |
. o T Crore|- T Cro T Crore 7 Crore
4 ricome from operations : ) . _ : .
© &) Revenue . 8,714.12 6,482.98. 5,373.40 23,349.81
Add * Income to- be recovered In future- tariff determlnatlon (net) - - 638.45 - 686.87 L A431.42 2,519.08
. Less: Revenue adjustments pertammg to prior years (Refer Note 2. 4) (155.00) - -, -
-Net Revenue’ . 7,197.57 |-~ - . "7,169.85 5,804.82 *25,868.87
. by Other operaﬁng income (net of excise duty) - 58,32 64.91 19.69 * 132,53
Total income from Operatmns (net) | 7,253.88 7,234.76 | 5,824.51 . 26,001.40 |
2. Expenses - ‘ . . o :
" &) Cost of power purchased 1,660.57 1,713.08 1,447.66 - §,122.61
b). Cost of coal purchased : 2 31.68 | C18.21 . 78.74
c) Gost of fuel : -2,110.67 1,766.92 1,360.40 | . §,308.12
d) Raw materials consumed " 44.68 70.32. T2TT 358,87 |
g) Purchase of goods / spares / stock for resale ) 11.77 19.17 13.02 52.14
f). Costof compenents, materials and services in respect of contracts o 27.54 | . . B2.95" . 26.B5. 184,77
g) (Increase) / Decrease’in stock-ln-trade and work—m-progress {o.18)F 118.29 (82.75) (177.01)}
h) Royalty towards coal mining 274.24. 977,58} 239.47 4,101.12
Iy . Coal processing charges 583.52 . 378.10 565.85 - 1;853.22
) Employee benefits expense, 308.79 +290.08 243.18 1,146.26
) -Depreciation and amortisation expenss | 505.97 409.28 " 271.88 1,334.64
). Deferred stripping ‘costs (net) - 324,71 (210.85) 659.44
. m)" Other expenses - 808.42 . 703.83 £35.45, -2,808.85°
. Total expenses §,346.94 " 6,184.00 4,6827:34 © o 22,010.77
3. Profit from operations before other income, finance costs exceptxona] ’ : ) e
ftems and tax (1-2) 906.95 1,060.76 1,197.17 3,990.68
4, -Otherincome - -
a) (Loss)/ Gain on exchange (net) B (45.28)| - . (165:84)] B9.84 (425,08)
p) Others 107.81 58,87 34.49; 268.76
5. Profit before finance.costs, excepnonal iterns and tax (3+4) 969.53 [ 843,69 | 1,321.50 3,834.34
, 6. Financecosts ) 548,11 456.58 309.03 1,527.09
7, Profit before exceptional tems and tex (5-6) 7 42142 © 487.13° 1,012.47 2,307.25
8, Exceptional items - - - S
T Provislori for impairment (Refer Note 6) - © 815.00 : - . 1,800.00-
-g. " Profit/ (Loss) before tax ) 421.42 (327.87) -~ 4,012.47 T 507.25
10, Tax expenss - 226.29 279,57 508.52 " 4,475.54
11, Net Profit/ {Loss) after tax 195.13 “(607.44) [ 503.85 | {268.23)
42, Share of profit of associates 1.28 " 35.38 T 8.82 70.77
13.. Less: Minority Interest 50.46 58.69 B2.43 190.16
14, Net Profit / (Loss) after tax, mlnonty interest and share of profit of S o . ] j 1.
_ associates . ) . , ) 145.83 ' (628.75) - 430,44 1. {1,087.68)
15, Paid-up equity share capxtal C. ~. ) ) c et
. (Face Value: < 1/- per share) | 237.29 1 237.29 | © 2387.28 .237.29
46, Reserves excluding Statutory Reserves and Revaluatrcn Reserves ’ . ] - A1,011.44
17, 'Eamrngs per. Share (not anfualised) (ln ) . ' C ) o . o
., Basic Eamings per Share - 0.47 (2.71), 1.78 | " (4.98)
. Diuted Eamings per Share 0,47 teo@7) 172" (4.88)
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E itt Chartered Accountants
e @ 12, Dr. Annie Besant Road
Opp. Shiv Sagar Estate

askins & Sells T

Tel: 491 (022) 6667 9000
Fax: +91 (022) 6667 3100

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

I.

(%]

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement”) of THE TATA POWER COMPANY LIMITED (“the Company”) and
its subsidiaries (together “the Group”) for the quarter ended 30" June, 2012. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

The Statement reflects the Group’s share of Revenues of Rs. 2,269.45 crores and Net Profit
after tax of Rs. 150.74 crores for the quarter ended 30" June, 2012 relating to certain
subsidiaries and joint ventures, whose results have been reviewed by other auditors and
whose reports have been considered by us in submitting our report.

The Statement reflects the Group’s share of Revenues of Rs. 53.27 crores and the Group’s
share of Net Loss after tax of Rs. 46.25 crores for quarter ended 30" June, 2012 relating to
certain subsidiaries and joint ventures which have not been reviewed by their auditors.

Based on our review and read with our comments in paragraph 3 and 6 and except for the
effects of the matters described in paragraph 4 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with stock exchanges, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

{}W?



6.

Sells

We draw attention to the following matters :

i.

il.

iii.

v,

vi.

uncertainties relating to the outcome of the Appeal filed before the Hon’ble Supreme

Court. As stated in Note 2.1 to the Statement, pending outcome of the Appeal filed
before the Hon’ble Supreme Court, no adjustment has been made by the Company in
respect of the standby charges estimated at Rs. 519 crores accounted for as revenue in
earlier periods and its consequential effects for the periods upto 30™ June, 2012. The
impact of the above on the results for the quarter ended 30" June, 2012 cannot
presently be determined pending the ultimate outcome of the matter. Since the
Company is of the view, supported by legal opinion, that the Tribunal’s Order can be
successfully challenged, no provision/adjustment has been considered necessary.

as stated in Note 6 to the Statement, which describes the key source of estimation
uncertainty relating to the carrying amount of assets: 1nclud1ng assets under
construction and non-compliance with debt covenants.

in so far as it relates to the results of operations and financial position of certain joint
ventures, as stated in Note 3 to the Statement regarding recoverability of Rs. 6,417.40
crores (Group’s share of Rs. 1,925.22 crores) of Value Added Tax balances and other
contingent claims from third parties, the outcome of which cannot be presently
determined.

applicability of depreciation rates as notified by Central Electricity Regulatory
Commission (CERC) to accounting for regulated and non-regulated operations,
referred to in Note 2.5 to the Statement, in respect of which the Company has sought
clarifications and guidance from the Ministry of Corporate Affairs.

in so far as it relates to the results of operations and financial position of a subsidiary,
as stated in Note 9 to the Statement, wherein no adjustment have been made by the
Company for expenses disallowed by Delhi Electricity Regulatory Commission
(DERC). The Company is of the view, supported by legal opinion that the aforesaid
disallowances by DERC can be successfully challenged. The impact of the above on
the results for the quarter ended 30™ June, 2012 cannot presently be determined
pending the ultimate outcome of the appeal proposed to be filed with Appellate
Tribunal for Electrlcﬂy

in so far as it relates to the results of operations and financial position of two
subsidiaries, as stated in Note 10 to the Statement, regarding accrual of insurance
claims receivable aggregating Rs. 65.14 crores (net) (Group’s share of Rs. 60.40
crores) including Rs.18.24 crores (Group’s share of Rs. 13.50 crores) for the quarter
ended 30" June, 2012 by the respective Compames the final quantum of which is
subject to determination by the insurance companies.



7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

N.VENKATRAM
Partner
(Membership No.: 71387)

MUMBALIL 8" August, 2012
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TATA POWER Q1 FY13 RESULTS SHOW IMPROVED NET
- INCOME AND REVENUES

e Tata Power Group’s Q1 Consolidated Revenue at Rs. 7253.89 crore, up 25%; Q1
Standalone Revenue at Rs. 2284.10 crore, up 19%

¢ Consolidated PAT stood at Rs. 145.93 crore compared to Rs. (628.74 crore) in
Q4FY12

o Standalone PAT stood at Rs. 312.30 crore, up 11% due to strong operational
performance of power business

e Company files petition with CERC for tariff revision for Mundra UMPP. Unit 2 of
Mundra UMPP achieves commercial operation in record time.

EDITORIAL SYNOPSIS:

e Consolidated Q1 FY13 Consolidated Revenue for the quarter up by 25% at Rs. 7253.89 crore as
compared to Rs 5824.51 crore in Q1FY12
e Consolidated PAT at Rs.145.93 crore as compared to Rs. (628.74 crore) in Q4FY12

Standalone Q1 FY13
e Revenues for the quarter up.19% at Rs. 2284.10 crore as compared to Rs 1921.24 crore in Q1FY12
e PAT stood at Rs. 312.30 crore, up 11%, as compared to Rs 281.56 crore in Q1FY12

Key Business & Growth Highlights
e  Generation capacity crosses 6000 MW
¢ Achieves Commercial Operations of 525 MW Unit 2 at Maithon Project and 800 MW Unit 2 of Mundra
UMPP
o Department of Energy, Government of South Africa announced Cennergi (South African JV with
Exxaro) as preferred bidder for two wind projects of 234 MW '

e Signs a long term coal supply agreement and right to 26% ownership with PT Antang Gunung Meratus,
Indonesia

25 MW Solar plant in Mithapur crosses 11000 MWh units milestone

Mumbai, August 8", 2012: Tata Power, India's largest integrated power company today announced its results
for the quarter ended June 30" 2012.

PERFORMANCE HIGHLIGHTS Q1FY13: CONSOLIDATED

s On the Consolidated basis, Tata Powers Q1 FY13 Revenues increased 25% to Rs 7253.89 crore as
compared to-Rs. 5824 51 crore in corresponding quarter last year.

= PAT stood at Rs. 145.93 crore as compared to Rs. (628.75 crore) in Q4FY12 and Rs. 430.44 crore in
Q1FY12. This is mainly due to lower profit in Coal Companies owing to tower price realization and higher
cost of production, higher interest and depreciation cost due to commissioning of Mundra and Maithon units
and reversal of revenues due to change in effective date of MYT regulations in Mumbai.

e On consolidated Segment-wise performance for the quarter, Revenues from Power business has increased
by 30% at Rs. 4824.01 crore as compared to Rs. 372030 crore in the corresponding quarter last year.
Revenue from Coal Business was up by 14% at Rs. 2265.04 crore as compared to Rs. 1990.69 crore in the
corresponding pericd last year. PBIT from Power Business was at Rs. 578.24 crore as against Rs. 627.0
crore 4n the previous quarter last year, a reduction Rs. 155 crore mainly due to shifting of MYT regime to
2012-13 onwards in Mumbai. PBIT from Coal Business stood at Rs. 257 61 crore as compared to Rs. 750.07
crore reported in the corresponding quarter last year. Profits were lower in Coal Companies due to lower price




For imvmechiate usoe andy

reafization-and-higher.cost-of production.. Last year's PBIT was. after capita!izétion of .Rs. 210.65 crore of
deferred stripping costs. From 1%' Jan 2012 no capitalization of deferred stripping cost is being done.

PERFORMANCE HIGHLIGHTS Q1 FY13: STANDALONE
e During the quarter, Company’s standalone results reflected a robust financial and operational performance.

s Standalone Revenue grew to Rs. 2284 .10 crore, up 19% as against Rs. 1921.24 crore in Q1 FY12.

o PAT stood at Rs. 312.30 crore as compared to Rs. 281.56 crore in corresponding period last year due to
strong operational performance inspite of the reversal of revenues due to change in effective date of MYT
regulations in Mumbai s impacting profits of Rs 1565 crore. During the quarter, other income stood at 345.59
crore as against Rs 247.58 crore in the corresponding quarter last year.

Commenting on the Company’s performance, Mr. Anil Sardana, Managing Director, Tata Power said,
“During first quarter of FY13, the Company reported revenue growth of about 20% and profit growth of about 10%
which is highly satisfying. All our projects and subsidiaries by and large have performed well. Tata Power's
generation capacity crossed 6000 MW with commissioning of 800 MW unit 2 of the Mundra UMPP. reinforcing our
position as the largest integrated power company in India. The Company crossed 11000 MWh of generation units
at Mithapur Solar plant which is a significant milestone that demonstrates efficiency and state of art technology
used at the plant. Our Coal Companies posted lower realization due to global economic sfowdown and falling coal
prices.

By signing the coal supply agreement with PT Antang Gunung Meratus, we have faken proactive steps [0 ensure
imported coal supply for our upcoming power profects to be developed for next 5 years.”

OPERATIONAL HIGHLIGHTS:
During the quarter under review, the Company continued its robust operations. Sales volume for the quarter
stood at 4227 MUs as compared to 3932 MUs in Q1 FY12. The overall generation was 4259 MUs up 10% as
" compared to 3889 MUs reported in corresponding quarter last year. Trombay Thermal Power Station generated
2542 MUs as compared to 2445 MUs in the corresponding quarter last year. Hydro Power Stations generated 389
MUs as compared to 362 MUs. Jojobera Thermal Power Station generated 814MUs as compared to 663 MUs
and Haldia reported generation of 227 MUs as compared to 219 MUs in the corresponding quarter last year.
Industrial Energy Limited (IEL) reported generation of 457 MUs as compared to 399 MUs. Wind Farms performed
well and generated 256 MUs as compared to 154 MUs in the correspondmg quarter fast year. Solar plant
recorded generation of 1 MU as compared to 1 MU in Q1FY12.

BUSINESS HIGHLIGHTS: KEY SUBSIDIARIES

o Coastal Gujarat Power Limited (CGPL}): CGPL, an SPV formed for setting up and operatmg the 4000 MW
Mundra  UMPP announced synchronization of its 800 MW sized Unit 2 on 19" July and commercial
operations on 30" July 2012. Unit 1 is in operation. Work on Units 3, 4 and 5 of the project is on track and
progressing well. Blending of 70% low grade coal has been achieved successfully. CGPL posted Revenues
of Rs. 285.07 crore in Q1FY13. PAT stood at Rs. (164.78) crore and is ‘mainly due to first unit being
operational. The unexpected rise in coal price has not only affected our Mundra project but all imported coal
based projects. Senior leaders from the industry met Hon’ble PM and requested PMO to resolve this issue.
Further, Tata Power had contracted coal from Indonesia on terms, which were mirror of bid tariff for coal for
CGPL. However, since Indonesian Government has changed the export norms for coal from their country,
Tata Power can't get imported coal based on contracted terms. CGPL has also filed a petition with CERC for
revision of tariff. . .

e Maithon Power Limited (MPL). The 7426 Joint Venture between Tata Power and Damodar Valley
Corporation (DVC) commissioned second Unit of 525 MW (Unit 2) in Dhanbad, Jharkhand under the requisite
standard requirements. The first Unit of 525 MW (Unit 1) was commissioned in September 2011. Revenues
for Q1FY 13 stood at Rs. 192.53 crore and PAT stood at Rs. (17.81) crore.

¢ Industrial Energy Limited (IEL): The Company reported Revenues of Rs. 145.22 crore, increase of 33% and
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PAT of Rs.-21.29 crore,-up 7% over-last-year.

Tata Power Renewable Energy Limited (TPREL): 25 MW Solar plant in Mithapur crossed 11000 MWh
generation units milestone in record time. Q1FY13 Revenues stood at Rs. 16.66 crore and PAT was at Rs.
1.23 crore.

Tata Power Delhi Distribution Limited: The Company’s distribution subsidiary and Joint-Venture with Delhi
Government, posted revenues of Rs. 1431 crore up 16% as compared to corresponding quarter last year.
PAT stood at Rs.73.90 crore and is not comparable mainly because in the previous year the Appellate
Tribunal of Electricity had upheld certain claims of the company. Consequently, an amount of Rs 122.57
Crores had been accounted for as revenue during the quarter ended 30" June 2011. '

Powerlinks Transmission Limited (Powerlinks): Powerlinks, the first pub}ic-private Joint-Venture in power
transmission in India reported Revenues of Rs. 67.94 crore in Q1 FY13 as compared to Rs.69.61 crore in Q1
FY12. PAT stood at Rs. 26.24 crore, up 3% as compared to Q1 FY12.

Tata Power Trading‘ Company Limited (TPTCL): TPTCL traded a total of 1615 MUs during the quarter,
resulting in revenues of Rs. 644.16 crore, as compared to Rs. 662.14 in Q1 FY11. PAT stood at Rs. 5.38
crore, as compared to Rs. 5.85 crore in Q1FY12.

Standard & Poor’s Rating Services (S&P) affirmed its ‘BB-‘ long term corporate credit rating on Tata Power
and BB- issue rating on the Company’s senior unsecured notes. At the same time it revised its outlook on Tata
Power to negative from stable.

GROWTH PLANS:
Tata Power crossed 6000 MW capacity mark. Some of the projects in pipeline are:

Kalinganagar, Orissa 3x67.5 MW (Gas based) +3x150 MW (Coal + gas based): The project is being executed
through Industrial Energy Limited, a JV of the Company with Tata Steel Limited. Tata Steel has obtained
Environment Clearance (EC) for gas based plant along with their steel plant. Civil construction work has
commenced and order for major equipments have been placed.

236 MW Dugar Hydro Power Project: Tata Power - SN Power Consortium JV won the bid for 236 MW Dugar
Hydro Power Project in Himachal Pradesh. Pre-feasibility studies are under progress by the joint project team.
The project will primarily feed the Northern grid.

1600 MW Coastal Maharashtra Project: All statutory clearances required to start the project implementation are
in place. The Rehabilitation and Resettlement (R & R) Authority of the Government of Maharashtra has approved
the R & R proposal made by Tata Power. Land acquisition is in progress. Economic options for coal sourcing and
logistics are under evaluation.

1980 MW Tiruldih Power Project, Jharkhand: The process of land acquisition for the project is in progress. In-
principle clearance has been received from Railways for transportation of coal from Tubed Coal Block. The
Company has successfully extended MoU with Government of Jharkhand which is valid for 3 years.

660 MW Naraj Marthapur Project, Orissa: The major clearances for the project have been obtained. The
environment clearance has been granted by MoEF, subject to clearance from National Board of wild Life for which
the process is on. Proposal for using clean technology is also under discussion for this project.

international Projects:
Cennergi: Department of Energy, Government of South Africa announced Cennergi (our South African Joint
Venture with Exxaro) as preferred bidder for two wind projects of 234 MW - Amakhala 139 MW and Tsitsikamma
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95-MW-projeets:

Tata Power has signed a long term coal supply agreement with PT Antang Gunung Meratus, Indonesia, a
100% subsidiary of the Indonesian company PT Baramulti Sukses Sarana ("BSSR"). In order to secure the coal
supplies, the Company, through its 100% subsidiary Khopoli Investmenis Limited ("Khopoli"), has also entered
into an agreement which gives Khopoli an option, subject to necessary approvals, to take up to a 26% stake in
BSSR. AGM and BSSR own approximately 1 billion tonnes of coal resources in South and East Kalimantan in
indonesia. '

114 MW Dagachhu Project: is being developed in partnership with The Royal Government of Bhutan (RGoB).
Major ordering for the project has been completed and PPA for the entire quantum of power has been signed for
the project. The excavation of emergency tunnel and tail race tunnel completed. Invert lining of connection tunnel
is in progress. For Head race tunnel, more than 55% of tunnel excavation completed. Cumuiatively around 7 kms
of tunnelling has been completed. More than 99% of engineering and 95% of manufacturing activities are
completed. Currently assembly of Generator Transformers and erection of EOT crane in Power House is in
progress. All efforts are being made to commission the unit by 2013

Geothermal Power: Tata Power along with consortium partners Origin Energy and PT Supraco, won 240 MW
Sorik Marapi Project in Indonesia. The Environmental Permits were received in May, 2012. Application of Forestry
Permit is in the final stage of approval. The vendor for Engineering Design & Quantity Survey contract has
mobilized at site and work started. Evaluation of vendors for General Civil Works is under finalization. On receipt
of the Letter of Assignment, kickoff meeting for PPA with State Power Off taker was held in May, 2012.

AWARDS AND RECOGNITIONS:

¢ Trombay Thermal Power Station bagged the Gold Award in the power sector category awarded by
Greentech foundation for maintaining high standard of workplace safety.

e Transmission Division bagged the silver award in the power sector category awarded by Greentech
foundation for maintaining high standard of workplace safety.

¢ Jojobera thermal power station was conferred the Golden Peacock Environment Award for 2012
e Haldia plant bagged 5 INSAAN Awards.

About Tata Power: ,

Tata Power is India’s largest integrated power company with a significant international presence. The Company has an installed generation
capacity of 6099 MW in India and a presence in all the segments of the power sector viz Generation (thermal, hydro, solar and wind),
Transmission, Distribution and Trading. It has successful public-private partnerships in Generation, Transmission and Distribution in India
namely “Tata Power Delhi Distribution Limited" with Delhi Vidyut Board for distribution in North Delni, 'Powerlinks Transmission Ltd.' with
Power Grid Corporation of India Ltd. for evacuation of Power from Tala hydro plant in Bhutan to Delhi and 'Maithon Power Ltd.' with Damodar
Valley Corporation for a 1050 MW Mega Power Project at Jharkhand. It is one of the largest renewable energy players in India -and is
-developing country’s first 4000 MW Ultra Mega Power Project at Mundra (Gujarat) based on super-critical technology. Its international
presence includes strategic investments in Indonesia through 30% stake in coal mines and a geothermal project; in Singapore through Trust
Energy Resources to securitise coal supply and the shipping of coal for its thermal power generation operations; in South Africa through a joint
venture called ‘Cennergi’ to develop projects in South Africa, Botswana and Namibia; - in Australia through investments in enhanced
geothermal and clean coal technologies and.in Bhutan through a hydro project in partnership with The Royal Government of Bhutan. With its
track record of technology leadership, project execution excellence, world class safety processes, customer care and driving green initiatives,
Tata Power is poised for a mulfi-fold growth and committed to 'lighting up lives' for generations to come. Visit us at: www. tatapower.com.

Disclaimer Statement: Some of the statements in this document, except for the historical information, are forward-looking statements. These forward looking
statements include references to growth projections, plans, strategies, intentions and beliefs concerning our business and operating environment. There are risks,
uncertainties and other factors that may cause actual results to differ materially from those projected by these forward-looking statements.

Far further i'nformaition, pl contact:

Shalini Singh Snigdha Nair / Lennon D'Souza
Head- Corporate Communications Rediffusion / Edelman

The Tata Power Company Limited } 022 43530210/ 9619763172
Phone: 6665 8748 Snigdha. Nair@edelman.com

Email: - shalinis@tatapower.com lenon.dsouza@edelman com




