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May 30, 2014

The General Manger,
Corporate Relations Department,
BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI 4OO OO1

The National Stock Exchange of India Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sir,

DECISIONS OF THE BOARO OF DIRECTORS AT ITS MEETING
HELD ON MAY 30, 2014

1. The Board at its meeting held today approved the Audited financial results (standalone &
consolidated) for the year ended March 31,2014. Please find enclosed the said audited
financial results along with the copy of the Auditors' Report.

2. At the aforesaid Board Meeting, the Directors also recommended the dividend of Rs. 10^
per ordinary share of face value of Rs. 10/- each (previous year Rs.10.00 per share), and
such dividend, if approved by the Members at the Annual General Meeting to be held on
August 21, 2014, will be credited/ dispatched between August 22, 2014 to August 29,
2014.

3. ln accordance with Clause 16 of the Listing Agreement, the Eook Closure for the purpose
of payment of the dividend for the year 20'13-14 is fixed from August 12, 2014 to August
21 ,20'14 (both days inclusive).

The payment of dividend will be made to those persons or their mandates:

i. whose names appear as Beneficial Owners as at the end of the business hours on
August'l'1, 2014 in the list of Beneficial Owners to be furnished by National Securities
Depository Limited and Central Depository Services (lndia) Limited in respect of the
shares held in electronic form; and

ii. whose names appear as Members in the Register of Members of the Company on
August 11, 2014 after giving effect to valid share transfers in physical form lodged with
the Company / Registrar and Share Transfer Agents on or before the aforesaid date.

4. The Annual General Meeting of the Company will be held on Thursday, August 21, 2014 at
Birla Matushri Sabhagar, 19 New Marine Lines, Mumbai 400 020.

You are requested to take the above on record.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

Counsel & Company Secretary

TATA CHEMICATS TIMITED
Bombay House 24 Homi Mody Street Mumbaa zl00 001

fel +9122665a282 Fax +91 22 66658143 6665 8144 www.tatachemicals-.om

CIN : L24239MHl 939P1C002893
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o) Sqles / income lrom operotions
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Nei soles / ihcome from operotions
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o) Cosl of moleriols consumed
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progress ond slock-in-lrode
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17.56.fi.121

37.23.6a4

17.56.30.121

7.69.27

7.83.56.581
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L Public Shoreholdrns
- Number of Shores
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Tolo Chemicqls limiled
Slondolone Audited Segmentwise Revenue, Resull3 ond CoPilol Employed
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2685.89
27 .?O

r 963.55
46.81

8721 .34
r3t.tI
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Iolq Chemicols tlmiled
Slqndqlone Audiled Slolemenl ot A5seh qnd tlobililie3

[< ln crore)
Pdrlic ulois A3 ot 3l rl

Morch,20l4
As ol 3l sl

Morch, 2013

EQUMI AND I.IABII.IIIES

shorcholder's fund3

{o) Shore copi'tol
(b) ReserYes ond surplus

t{on-curer liobllllles
(o) Long-lerm borrowlngs
(b) Delened lox liobilities (nei)

{c) Other long lerm liobililies
(d) Longjerm provisions

curenl liobllllles
(o) Short-term borrowings
(b) Trode poyobles
(c) Olher current liobilities
{d) Shoruerm provisions

Shoreholder's lunds

Non-c unenl llobllille5

Curent liobilllies

Totql

ASSEIS

Non-cuncr o$eb
(q) Fixed ossels (including copilol work-in-progress)

{b} Non-currenl inYestmenls
(c) Long-lerm loons ond odvonce
(d) Other non-curent osseis' Non'cu[enl o33els

Curer otsclt
{o) Cunenl inveslmenls
(b) lnvenlories
{c) Trode receivobles
(d) Cosh ond Eonk Bolonce
(e) ShortJerm loons ond odvonces
{f) Other cunenl ossets

cunenl o3sels

254.82
5446.11
5701.23

254.a2
5052.50
5307.32

r 735.51
2 r 5.61

3.60
7a.57

t073.00
124.7 5

6.07
7 4.81

2033.29 1278.63

1299.18
r373.00
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I 38,r.1 4
1255.83
1532.85
340.24

3398.99 4513.05

I 133.51 I l0r9.0l

2030.68
4257.64

332.32
16.14

2048.97
3962.08

265.O2
2.78

6636.78 6278.85

0.25
810.56

2401.78
97 6.85
246.99

60.30

o.25
927.47

2,r84.88
l09r .98

295.7 6
t9.82

4496.73 4820.1 6
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NOTES TO STANDAIONE RESUTTS:

l. The obove resulls were reviewed by lhe Audil Commitlee qnd opproved by ihe Boord of
Directors ol its meeling held on 30ih Moy, 2014 ond the some hove been oudiled by the
Stolutory Audilors.

2. Ptotil on sole/redemption ol long lerm invesimenls for the quorter ond yeor ended 3lsl
Morch 2Ol3 represents profil on redempiion of the Compony's inveslmenl in the following
wholly owned subsidiory, orising on foreign currency flucluotion:
i) Bio Energy venlure - I (Mouriiius) Pvt. Ltd. - < 99.23 crore ond < 229.66 crore for the

quorler ond yeor ended 3lsi Morch, 2013 ond
ii) Homefield lnlernolionol Pvt. Ltd. - { 15.48 crore for ihe quorter ond yeor ended 3lst

Morch, 2013

3. The Honoroble High courl of Bomboy hos opproved lhe scheme of Arrongemenl of
Homefield lnlernotionol Pvl. Ltd. ('Homefield'), o wholly owned subsidiory of lhe compony,
with lhe compony vide ils order doted 7th Morch, 2014. The scheme is effective from the

Appointed Dole i.e. I't April, 2013. Accordingly, the slond-olone results for the finonciol yeor

ended 3l'r Morch, 2ol4 includes finonciol results of Homefield from lsl April,2013. As

Homefield wos o wholly owned subsidiory of lhe compony, no shores of the compony hove

been issued ond ollolted in lieu or exchonge of the equity shores of Homefield under the

Scheme.

4.

7.

5.

6.

Excepiionol items include:
o. E chonge loss (net) on occount of foreign curency long term bonowings. for ihe

quorler-ond yeor ended 3l'i Morch 2014 omounis to { Nil ond { 158.47 crore (Quorter

ond yeor ended 3lsl Morch, 2013 ( 3,1 .00 crore ond < 167.25 crore respeclively). ll

includes:
(i) write off of ( Nil ond < 92.99 crore for the quorter ond yeor ended 3lst Morch.

20l4onoccounlofUnomorlisedForeignCurrencyMoneloryltemTronslolion
Difference Account ("FCMITDA") on occounl of refinoncing of lhe

outslondingExternolcommerciolBorrowing(..ECB'')ofUsD,lg0Mnduringthe
yeor ended 3l st Morch. 201 4 ond;

(ii)ochorgeof{23.S4croreonoccounlofeorlyterminotionofrelotedoplions,
cross currency swops ond forword controcis obtoined 1o monoge the

cunency ond inleresl risks reloling to lhe foreclosed bonowing
b. lmpoirmenl of ossets represents the non-cosh wite down of t 44.30 crore reloting to

'Fertilisers' segmeni ond { l5.OO crore 'Olhers' segmenl (previous yeor ? Nil)'

The Directors hove recommended poymenl of dividend ol ( l0 per shore oggregoling lo (

295.74qore(previousyeor{294.42cxorc@{l0pershore)includingdividendtox(net).

The figures of the losl quorler ore the boloncing figures between oudited figures in respect

of th;full finonciol yeor ond ihe yeor to dote figuies uplo the lhird quorter of the relevonl

finonciol yeor.

Formulo used for colculolion of Rotios:

o) Debt service coveroge Rotio = Profit before Depreciotion. lnleresl ond Tox / llnterest
+ Principol repoyment of long term loons (net of refinoncing))

b) lnleresl service coveroge Rolio = Profil before Depreciotion, lnterest ond Tox /
lnterest

Iv
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8. The previous period figures hove been regrouped / reononged wherever necessory.

In terms of our report otloched
For DELOITTE HASKINS & SELLS LLP TATA CHEMICALS LIMITED

Chortered Accounlonls

oil /r')lE
___) a,^|lrlv-

I I CYRUS P. M|STRY

Sonjiv V. Pilgoonkor CHAIRMAN
Porlner

Ploce: Mumboi
Dote: 30lh Moy, 2014
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Deloitte
Haskins & Sells LLP

l.

Chadered Accountantg

lndiabulls Finance Centre

Tower 3, 27th - 32nd tloor
senapati Eapat [,/'lar9

Elphinstone Road West)
Mumbar - 400 013

Maharashtra, lndla

Tel: +9t (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

We have audited the accompanying Statement of Standalone Financial Results of TATA
CHEMICALS LIMITED (the "Company") for the Quarter and year ended 3l'r March
2014 (the "Statement"), being submitted by the Company pursuant to the requirement of
Clause 4l ofthe Listing Agreements with the Stock Exchanges, except for the disclosures
in Part II - Select lnformation referred to in paragraph 5 below. This Statement has been
prepared on the basis of the related annual financial statements, which are the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to express an opinion on the Statement, based on our
audit of the related annual financial statements, which have been prepared in accordance
with the Accounting Standards notified under the Companies Act, 1956 (he "AcC')
(which continues to be applicable in respect of Section 133 of the Companies Act,2013
in terms of General Circular 15/2013 dated 13ft September, 2013 of the Ministry of
Corporate Affairs) and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Attention is invited to Note 6 of the Statement regarding figures for the quarter ended
3lst March being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter ofthe relevant
financial year.

In our opinion and to the best ofour information and according to the explanations given
to us, the Statement:

3.

.1.

t.
I
b,

Regd. OfIice: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbar - 400 OtB, tndia
D€{oitte Haskins 6 S€ll5 (Registralion No. BA 97449) a partnershrp farm war converted into [,eloitte Haskins & S€]ls Ll,p (LLp

ldentification No. MB-8737) a limited liability padnerrhip with effed from 2oth November 2013.
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Deloitte
Haskins & Sells LLP

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India ofthe net profit and other financial information ofthe Company
for the Quarter and year ended 31" March,20l4.

5. Further, we also report that we have traced the number ofshares as well as the percentage

ofshareholding in respect ofthe aggregate amount ofpublic shareholding and the number
of shares as well as lhe percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the Quarter and year ended 3l't March, 2014 ofthe Statement, from the details fumished
by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I 17366W I W- 100018)

----+l'-
Sanjiv V. Pilgaonkar

Partner
(Membership No.039826)

MUMBAI, 30th May, 201,1
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