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May 30, 2014

The General Manger,
Corporate Relations Department,
BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI 4OO OO1

The National Stock Exchange of India Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sir,

DECISIONS OF THE BOARO OF DIRECTORS AT ITS MEETING
HELD ON MAY 30, 2014

1. The Board at its meeting held today approved the Audited financial results (standalone &
consolidated) for the year ended March 31,2014. Please find enclosed the said audited
financial results along with the copy of the Auditors' Report.

2. At the aforesaid Board Meeting, the Directors also recommended the dividend of Rs. 10^
per ordinary share of face value of Rs. 10/- each (previous year Rs.10.00 per share), and
such dividend, if approved by the Members at the Annual General Meeting to be held on
August 21, 2014, will be credited/ dispatched between August 22, 2014 to August 29,
2014.

3. ln accordance with Clause 16 of the Listing Agreement, the Eook Closure for the purpose
of payment of the dividend for the year 20'13-14 is fixed from August 12, 2014 to August
21 ,20'14 (both days inclusive).

The payment of dividend will be made to those persons or their mandates:

i. whose names appear as Beneficial Owners as at the end of the business hours on
August'l'1, 2014 in the list of Beneficial Owners to be furnished by National Securities
Depository Limited and Central Depository Services (lndia) Limited in respect of the
shares held in electronic form; and

ii. whose names appear as Members in the Register of Members of the Company on
August 11, 2014 after giving effect to valid share transfers in physical form lodged with
the Company / Registrar and Share Transfer Agents on or before the aforesaid date.

4. The Annual General Meeting of the Company will be held on Thursday, August 21, 2014 at
Birla Matushri Sabhagar, 19 New Marine Lines, Mumbai 400 020.

You are requested to take the above on record.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

Counsel & Company Secretary

TATA CHEMICATS TIMITED
Bombay House 24 Homi Mody Street Mumbaa zl00 001

fel +9122665a282 Fax +91 22 66658143 6665 8144 www.tatachemicals-.om

CIN : L24239MHl 939P1C002893



PART I

Ioto Chemlcols Llmil.d
Regd. Office: Somboy Houle, 24 Homl Mody Streel, Mumboi - 400 0ol

Consolidoicd Flnonclol neiulh lor ihe quoder ond yeor .nded 3l5t Morch, 2014
(? lh crore)

Porilculors Quoier
endcd 31it

Mo,ch,
2ol4

(Unoudtted)

Quoder
ended 3lsl
D?cember,

2013
(UnoudHed)

Quorlcr
endrd 31sl

orch,
2013

(Unoudlted)

ended
3lri Morch,

2011
(Audited)

Yeor
end.d

3l ti Mqrch,
2013

(AudH.d)

lncome irom operollonr
o) Soles / income ftom operotions

Less : Excise duly
Net soles / income from operolions

bl Olher operoting income
Tolol income from operotions

Erpcniea
o) Cost of moleriols consumed
b) Purchose of stock-in-trode
c) Chonges in invenlories of finished goods, work-in-p.ogress ond

stock-in-trode

d) Employee benefits expense
e) Power ond fuel
fl Freighl ond forwording chorges
g) Depreciqlion ond omoriisolion expense
h) Olher expenses

Totolexpenses (2o io 2h)

Paofl trom operqllont belore olhcrlncoma, finonca coslt ond
exceptlonol ltemt (l -2)
Oiher income
o) Others (nole 3l

Plolll lrom ordlnqry qcllyfte! b?tore finonce colh qnd excepllonol
Bcmt (3+4)

Finonce costs

Profil lrom o.dlnory ocikilet oficr finonca cosk bul belorc excepllonol
Iteltls (5-6)

Excepiionol items:

o) tuchonge loss lnel) on foreign curency long lerm bonowings
including revoluotion thereof {note 4(i})

lmpoirment of ossets (net of Reversoll{note 4{ii})

Resiructuring costs for overseos operotions {note 4(iii))

Provision for dimunilion in lhe volue of investmenis(noie 4(iv))

Compensolion on voluntory reliremenl
Others (ner)(note 4(vl & (vi))

9 (l,orr) / P.ofrt |tom ordlnoiy octlvites b.fore Tqx (7'8) (note 2)

l0 Tox expense
l'l N.t (Lott) / P.ofit qftcrtox (9'10)(note2)

ll2 shore ot loss of osrociole

I l3 Minoriiy;nterert
I 14 Nct (tortl / Proltt oller toxet, thore ol lott ol otsoclole ond mlnodly
I Intcre, (l l -12-t3) (note 2)

It5 Poro-up eoLrlty shore copilol
| (Foce volue : { lO per shore)

I t 6 Reserves exctuding revolt olion reserves

lt7 Eomingr - t per shora (nolc 2)

I - sosic
I oi,u,"o
I t 8 Debt service Coveroge Rolio (note lol

I l9 Inlerest Service Coveroge Rolio (nole lO)

l' Noi onnuolised

lsee occo-ponying noles lo lhe finonciol resullt

bl
c)
d)
e)
fl

3724.23

82.r 0

4636.19

85.05

3372.26
75.50

16077.U
342.06

r 4894.r 3

323.31

3646.r 3

48.90

455r .14

29.32

3296.76

31.58

15735.28

t60.t5
14570.42

140.n

3695.03

854.3r

177.O9

39I.38
303.44
509.90
479.99

I r 4-09

659.52

4580.46

1273.66

383.54

321.74
298.05

5a5.71

485.88

667.63

3328.34

948.56

I18.75

80.69

285.29
460.39

41o.31

I 19.r4
553.77

15895.43

4341 .37

r812.55

r08.94

t 2r 4.53

2156.23
r83t.92

471.24

26n.46

14711 .O2

4040.36

r565.46

207.31

I I25.53
t68r.r5
r637.65

533.88

2290.55

3449.72

205.3r

61.51

4t 98.85

3Er.6l

17.67

297 6.93

35l.il'l

r 87.91

14557.24

r 338.19

142.42

r 3081.99

t629.03

417.74

61.51

266.4
I2t.30

17.67

3i9.28
r65.63

187.91

53r.32
106.70

\ 42.42

1,t80.61

579.29

417.74

2046.81

463.91

983.68
t 43.18
I80.31

(3.641

145.52 233.65

23.84

82.35

.

{4.s1)

132.62

31.00

483.43
(0.2! )

t0I.32

158.47

983.68
212.28
180.31

(r 44.s3)

t5E2.90

\ 67.25

171 .55

30.98

0.09

r303.53
(r rs8.0r)

24.87

(r r62.88)

0.7 6

42.08

10r.65

132.00
92.61

39.3'
0.67

54.65

514.62

(82.0o)

68.40
(l50.ilo)

I 06

36.57

1420.21

(sr8.Er)
288.78

(807.67)

3.33

221.d)

669.87

,l3.0ii
3[2.52
6r0.5t

3.08

207.O3

11225.72\

254.82

(48.1rr
(46.r rr

(15.9s)

254.82

(0.63r
(0.63r

088.03)

254.42

(7.3Er
(7.38r

032.00)(1

254.42

53r 0.69

(ilo.sl )
(il0.5l )

1.03

/o0.40

254.82

6158.7 4

15.72

15.?2

1.12

6.12

I,

\!,u



Iqto Chemlcols limited

PART II

selecl inlormolion lotlhe quqrler ond yeqr ended 315l Morch, 2014

Porliculori Quqrler
ended 3l5l

Morch,
2014

(Unqudiled)

Quotler
ended 3ltl
December,

2013
(Unoudlted)

Quorler
ended 3l3l

Mqrch,
20t 3

(Unoudited)]

Yeqi
ended

3lrl Morch,
2014

(Audtted)

Yaoa
ended

3l!l Mqrch,
2013

(Audtled)

Porllculo.! ol Shoreholdlng

I Public shoreholdinq
- Number of shores
- Percenloge of shoreholding

2 Promoiers ond promoter group shoreholding

o) Pledged/Encumbered
- Number of shores

- Percenioge of shores (os o % of the lotol shoreholding ol
promoler ond promoter group)

- Percenloge of shores (os o % ol ihe tolol shore copitolof lhe
compony)

b) Non-encumbered
- Number of shores
- Percenloge ol shores (o5 o % of lhe loiol shoreholding of
promoler ond promoier grouPl

- Percenloge of shores (os o % of the lolol shore copiiol oI the

componY)

11,56,fi,121
68.91%

37.23,618

1.7 t%

1.16%

7,51,02,009

9529%

29.60%

17,56,9,121
68.91%

7 ,69,27 6

0.97%

0.30%

7,83.56,58r

99.03%

&.76%

17.56,9,121
68.91%

7,69,27 6

o.97

0.30%

7,83,56,581

99.O3%

30.76%

17,56,fi,121
6A.91%

37,23,U4

1.7t%

1.16%

7,51,O2,@9

9529%

29.60%

17,56,N,121
68.91%

7,69,27 6

o.97%

0.30%

7,83,56,581

99.O3%

9.76%

?odlculqrs ouorlel
ended 3l !l
Morch,20l4

B lnverlor Comploinlt

Pending oi lhe beginning ol lhe quorler

Received during the quorler

Disposed of during the quoder

Remoining unresolved ot lhe end of lhe quorter

I

6

t,

u,



Tolo Chemicoh Llmlled
CoNolldqted Segmenlwlte Revenue, Rclultr ond CoPllql Employed

(l ln crore)

Porliculors ouorler
ended 3ltl

Mqrch,
2011

(Unqudtled)

Quorler
ended 31tl
December,

20r3
(Unoudited)

Quorler
ended 3l tl

Morch,
2013

(Unqudited)

Yeqr
ended

3l d Morch,
2014

(Audited)

Yeor
ended

3I sl Mqrch,
2013

(Audtled)

Scgmer revenue

o. lnorgonic chemicols

b. Fertilisers

c. olher ogri inpuis

d. Others

[ess: lnter segmenl
Iolql segmenl reYcnue

Segme. retuhg

o. Inorgonic chemicols

b. tertilisers

c. Olher ogri inpuls

d. Others

Totol

Less :

(i) Finonce costs

(iil Unollocqted expenditure/{income){netl
(l.otr) / ?tofft belore Tox

Copllol cmployed
o. lnorgonic chemicols

b. Feriilisers

c. Olher ogri inpuls

d. Others

e. Unollocoied
Tolql

21].9.39

r r 56.02

360.36

49.88

2176.73

1A7 5.79

17 6.77

52.17

r 833.02
I t 90.38

30r.17
19.39

8167.56

5508.08

2023.s1

174.47

7199.O8

5436.58

1679 .9 4

89.09

3685.65

39.52

$41.76
9.62

3343.96

17.20

15A73.62

138.34

11701.59

133.87

3646.13 4551.14 3296.7 6 15735.2t 11s70.82

{802.21)
87 .281

28.30

{36.3/)

130.59

r 6t .28

63.34

(r 7.86)

(r 6l.so)

I 7.03

(r 3.04)

l2t.t7l
230.34

249.07

178.O2l

788.09

36r .81

200.r 5

'17.92ll

{8e7.55)

121.30

r 39.r 5

337.35

r65.63

39.72

(10s.28)

106.70

1t29.98].

w.22

579.29

319.82

r 302.r 3

163.91

(74.8r )

(r 1s8.01) r32.00 (82.00 (5r 8.8e) 913.03

9517.95

2579.21

r086.93

147.24

17140.601

r0920.31

2227.56

I 100.1 6

153.26

16171.96)

9551.7,1

277 6.51

r090.95

157 .07

16626.60l.

9517.95

2579.21

r086.93

117.24

(7r40.60)

9551.71

2776.54

r090.95

157 .07

16626.60l

6220.73 7r29.46 6949.70 a220.73 611i.70

t.

s[*



Tolo Chemlcols [imiled
Consolidoled Audiled Slolemenl ol Assels ond Llobililies

(( in crote)

As ol 3lsl
Morch,

2014

EQUITY AND IIABITIIIES

Shoreholder's funds
(o) Shore copitol

{b) Reserves ond surPlus

Minority lnleresl

Non-cunenl llobilities
(o) Longjerm bonowlngs
(b) Defened lox liobllities (Nel)

(c) Olher Long term liobilities

(d) LongJermprovisions

CurYenl liobilllles
(o) Shorl-termbonowings
(b) Trode poyobles
(c) Olher cunenl llobililies
(d) Shori-term provisions

Current liobililies

Tolol

ASSEIS

Non-cunenl ossels

(o) Fixed ossels (including copilol work-in-progress

ond inlongibles under development)

(b) Goodwill on consolidolion
(c) Non-cunenlinvestmenls

{d) Defened lox osseis (nei)

(e) Longjerm loons ond odvonces
(f) Other non-cunenl ossels

Non-cunenl ossels

cunenl ossels
(o) Cunenl inveslments
(b) lnvenlories
(c) Trode receivobles
(d) Cosh ond bonk bolonces
(e) Shortjerm loons ond odvonces
(f) Other cunenl ossels

curenl qsselr

Iolol

254.82

5310.69

5horeholders's ,unds

Non-curreni liobililies

6.67

1649.01

3265.88

I 753.00

670.84

117 .37

536.14

5450.98

I 53.45

262.41

1 t9 4.52

65s.22

6?09 .7 6

27 6.92

2?4.97

t 343.09

1489 .67

2123.5?

2079 .86

524.83

r 459.85

2425.55

65?.02

620.51

4670.33

6627 .02

598.37

159.02

448.67

230.26

47 51 .96

6722.61

434.21

85.92

490.75

262.15

1 .29

r 60r .82

3440.09

l84 r .35

5r 6.39

I04.40

I
*w,

Morch,
2013

A

254.82

6t 58.7 4



NOIES IO CONSOTIDAIED AUDITED TINANCIAT RESUUS:

l. The obove resulls were reviewed by ihe Audit Committee ond opproved by the
Boord of Directors ot its meeting held on 30ih Moy, 2014 ond the some hove been
reviewed by lhe Stotulory Audiiors.

2. the octuoriol goins ond losses on the funds for employee benefits (pension plons) of
the overseos subsidiories hove been consistenily occounled in "Reserves ond
Surplus" in the consolidoled finonciol stotements in occordonce with the generolly
occepled occounting principles opplicoble ond followed in lhe respeclive counlry
of incorporolion. The Monogemeni is of lhe view lhol due to voloiility ond slruciure
of the overseos pension funds, il is not considered procticoble to odopl o common
occouniing policy ond deviotion is os permitted by Accounling Stondord 2l -
Consolidoted Finonciol Siotements. Hod the proclice of recognising the octuoriol
goins ond losses of pension plons of the overseos subsidiories in lhe Consolidoled
Siotement of profit ond Loss been followed, lhe consolidoled Nel (Loss) / Profit

before tox ond Net (Loss) / Profil ofter tox of lhe Group would hove been

higher/(lower) by omounls os per loble below:

[\ ,

YX

The Stotutory Auditors hove inviled otlention 1o lhis Note in their oudit report.

3. ,Other lncome - others" for the quorler ond yeor ended 3lst Morch, 2013, includes

foreign currency fluctuotion reolised consequent io redemplion of the compony's
inveslment in the following wholly owned subsidiories:
i) Bio Energy venture - I (tutouritius) Pvt. Lld. -7 99.23 crore ond 7 229.66 crore for the

quorter ond yeor ended 3l st Morch, 2013 ond
ii) l-iomefield lniernolionol Pvt. Lld. - ? 15.48 crore for the quorler ond yeor ended 3lst

Morch, 2013.

4. Exceplionol ilems rePresenis:
i)Exchongeloss(net)onoccountofforeigncurencylongtermbonowin.gsrorlhe

quortertnd yeor ended 3lsrMorch 2Ol4 omounling io ( Nil ond_{ 158.47 crore
(buorter ond yeor ended 3lsr Morch, 2Ol3 < 31.00 crore ond < 167 '25 c(oe
respectively). lt includes :

. write off of ( Nil crore ond < 82.99 crore for lhe quorter ond yeor ended 3l'l
Morch, 2014 on occounl of unomortised Foreign Cunency Monetory ltem

Tronslolion Difference Accounl "FCMITDA" on occount of refinoncing of the
oulstonding Exiernol commerciol Bonowing "ECB" of USD 190 Mn during the
yeor ended 3l st Morch. 2014 ond;

. o chorge of < 23.84 crore on occount of eorly lerminotion of reloled options.
cross currency swops ond forword conlrocis obtoined lo monoge lhe currency
ond interest risks reloting io the foreclosed borrowing.

I
lu'

tn

Sr

No
lmpoct on : Quorter

ended 3lsi
Morch,

2014
(Unoudiled)

Quorter
ended 3l si
December,

2013
(Unoudited)

Quorier
ended 3lst

Morch.
2013

{Unoudiied)

Yeor
ended 3l si

Morch,
2014

(Audifed)

Yeor
ended 3l st

Morch,
2013

(Audiled)

I Consolidoled
Net (Loss) I
Profil before
tox 99.51 3r.03 26.10 140.95 (1 5s.34)

2. Consolidoted
Net (Los) I
Profit ofter tox 45.57 zJ.oo 8.33 77.36 115.92]l



ii) Non-cosh chorge lowords wrile down of goodwill < 619 .77 crore ond olher
ossets(including copilol work-in-progress) of { 304.61 crore reloling primorily to lhe
Group's Kenyon operotions in lhe "lnorgonic chemicols" segment, t 44.30 crore
reloting to "Ferlilisers" segment ond { 15.00 crore "Olhers" segment for the quorter
ond yeor ended 3l st Morch, 201 4 (< 97 .14 qorc ond ? 374'41 crore for ihe quorler
ond yeorended 3lsl Morch,20l3 primorily reloling lo the Europeon operotions).

iii) A provision of ( 143.18 crores ond ? 242.28 crores for lhe quorter ond yeor ended
31st Morch. 20l4 respeciively towords cosls ossocioted with the restrucluring of
operotions of Tolo Chemicols Europe Limited ({ (0.2.l)

the quorler ond yeor ended 3lsl Morch, 20.l3).
iv) Provision of < 180.31 crore mode in view of the significont decline in

the Group's investments in EPM Mining venlures Inc. "EPM" for the
yeor ended 3l si Morch, 201 4.

v) Goin on terminotion of o supply controct { 3.47 crore ond { 160.96 crores for ihe
quorler ond yeor ended 3l sl Morch, 2014.

vi) piovision in respecl of dues from regulolory ogencies which hove been contested
by the Group (? 0.17) crore ond { 16.43 crores for the quorier ond yeor ended 3lsi
Morch, 201 4.

Pursuonl lo shore Purchose Agreemeni doted 9th December, 2010, Rollis lndio

Limited ,,Rollis", o subsidiory of ihe compony. hos ocquired odditionol sioke of equity

shores in Metohelix Life sciences Limiied "Melohelix" during the quorter ended 3lsi
December,20l3, consequently ihe shoreholding of Rollis in Metohelix hos increosed
trom 77 .O2% to 80.51 % os ot 3l st Morch, 201 4.

Pursuonl lo Shore Purchose Agreement doted 23rd Aptil 2012, Rollis, o subsidiory of

ihe Compony, hos ocquired odditionol sloke of equity shores in Zero Woste Agro

Orgonics' Limited "ZWAOL" during the quorter ended 31st December' 2013'

co"nsequentty the shoreholding of Rollis in zwAol hos increosed trom 27.75% \o
5l .02% os ol 3l sl Morch, 201 4.

The stondolone oudited finonciol results of the Compony for the quorler ond yeor

ended 3lsl Morch, 2014 ore os follows:
t in crore

Porliculors Quorter
ended

3l st
Morch.

2014

Quorter
ended

3l st

December,
2013

Quorier
ended

3l si
Morch,

20t 3

Yeor
ended

3l sl
Morch.

2014

Yeor
ended

3lsl
Morch,

2013

Turnover (nei of excise) 1975.62 2657.99 1916.7 4 8590.23 8293.12

Profit before Tox 95.95 190.09 208.19 568.88 825.37

Net Profit of ter Tox 81.14 147.69 159.76 436.O7 643.32

crore ond { 30.98 crore for

lhe volue of
quorter ond

(

6.

7.

The Honoroble High Court of Bomboy hos opproved the Scheme of Arrongement of

Homefield Inlernolionol Pvl. Lid. "Homefield", o wholly owned subsidiory of the

compony,withlheComponyVideitsorderdotedTihMorch,20.l4.TheSchemeis
effeciive from the Appointed Dote i.e. I'r April,2ol3. Accordingly, the stond-olone

results for lhe finonciol yeor ended 3l sl Morch, 20l4 includes finonciol results of

Homefield from lsi April, 20'13. As Homefield wos o wholly owned subsidiory of the

compony. no shores of the compony hove been issued ond ollotled in lieu or

exchonge of the equily shores of Homefield under the Scheme'

8. The Direclors hove recommended poymenl of dividend ot ?

oggregoting Io < 295.74 crore (previous Yeot < 294.42 crore @ {
including dividend tox (net).
I

L.

l0 per
l0 per

shore
shore)

,!u,



9. The figures of ihe lost quorter ore the boloncing figures between oudited figures in
respect of the full finonciol yeor ond lhe yeor to dole figures upto lhe third quorter of
lhe relevont finonciol yeor.

10. Rolios ore bosed on slondolone finonciol results. Formulo used for colculotion of
Rotios ore os follows :

o) Debt Service Coveroge Rotio = Profit before Depreciolion, lnlerest ond Tox /
(lnlerest + Principol repoyment of long lerm loons(nei of refinoncing))

b) lnlerest Service Coveroge Rotio = Profit before Depreciotion, lnterest ond Tox /
lnterest

I l. The siondolone oudited finonciol resulis of the Compony ore ovoiloble for investors
ol www.tolochemicols.com, www.nseindio.com ond www.bseindio.com.

12. The previous period figures hove been regrouped / reononged wherever necessory.

ln terms of our report ottoched
FoT DELOITTE HASKINS & SELLS LLP TATA CHEMICALS LIMITED

Chortered Accoun/onls

-=4[-
Sonjiv V. Pilgoonkor
Poiner

Ploce: Mumboi
Dote: 30th Moy, 2014

1r)LL
CYRUS P. MISTRY

CHAIRMAN

\,ry-



Deloitte
Haskins & Sells LLP

I,

Regd. Oftice: '12, Dr. Annie Eesant Road, Opp. Shiv 5a9ar Estate, wor[, Mumbai - 400 018, lndra

Mine Hastin5 6 Sells (Registration No. 8A 97449) a partnership firm was converted into Delofie Haskins 6 5ell5 LLP (LLP

ldentificatioo No. AA8-8737) a limted liability pa(nership with effed from 20th November 2013.

Chartered Accountants

lndiabulls Finance Centre

Tower 3, 27th - 32nd Floor

senapati Bapat Marg

Elphinstone Road (West)

Mumbai - 400 013

Maharashtra, lndia

Tel: +91 (022) 6185 4000
tax: +91 (022) 6185 4501/4601

IIIDEPENDENT AT]DITORS' REPORT
TO THE BOARD OF DIR.ECTORS OF
TATA CHEMICALS LIMITED

l. We have audited the accompanying Statement of Consolidated Financial Results (the

"statement") of TATA CHEMICALS LIMITED (the "Company"), its subsidiaries and

jointly controlled entities (the Company, its subsidiaries and jointly controlled entities
constitute "the Group"), and its share of loss of the associate ofthe Company for the year

ended 3l'r March, 2014, being submitted by the Company pursuant to the requirement of
Clause 4l ofthe Listing Agreements with the Stock Exchanges, except for the disclosures
in Part II - Select Information referred to in paragraph 8 below. This Statement has been

prepared on the basis of the related annual consolidated financial statements, which are

the responsibility of the Company's Management and have been approved by the Board

of Directors. Our responsibility is to express an opinion on the Statement, based on our

audit ofthe related annual consolidated financial statements, which have been prepared in
accordance with the Accounting Standards notified under the Companies Act, 1956

(which continues to be applicable in respect ofSection 133 ofthe Companies Act,2013
in terms ofGeneral Circular l5l2013 dated llo September, 2013 of the Ministry of
Corporate Affairs) and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the auditing standards

generally accepted in India. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the statement is free of material

misstatements. An audit includes examining, on a test basis, evidence supporting the

amounts and the disclosures in the statement. An audit also includes assessing the

accounting principles used and the significant estimates made by the Management, as

well as evaluating the overall Statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

Attention is invited to Note 9 ofthe Statement regarding the figures for the quarter ended

31" March being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter ofthe relevant

financial year.
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4. We did not audit the financial statements / information of thirty one subsidiaries and four
jointly controlled entities included in the consolidated hnancial results, whose financial
statements / information reflect total assets of { 3,197.82 crore as at 3l't March,20l4,
total revenues oft 2,825.51 crore and total loss after tax of{ 1,826.46 crore for the year

ended on that date, as considered in the consolidated financial results, whose financial
statements / information have not been audited by us. These financial statements /
information results have been audited by other auditors whose reports have been

fumished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and jointly
controlled entities, is based solely on the reports ofthe other auditors.

The consolidated financial results also includes the Group's share ofnet loss after tax oft
3.33 crore for the year ended 31" March 2014, as considered in the consolidated financial
results, in respect on an associate, based on their unaudited financial information. Our
opinion on the statement, in so far as it relates to the amounts and disclosures included in
respect ofthis associate, is based solely on such unaudited financial information.

ln our opinion and to the best ofour information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors referred to in
paragraph 4 above and except for the possible effects ofthe matter described in paragraph

5 above, the Statement:

a. includes the results ofthe following entities: Refer Annexure A to the report;

b. is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

c. gives a true and fair view in conformity with the accounting principles generally
accepted in lndia of the net loss and other financial information of the Group for the
year ended I l'r March, 20 I 4.

We invite attention to Note 2 ofthe Statement regarding the accounting ofactuarial gains

and losses on employee pension funds ofoverseas subsidiaries in "Reserves and Surplus"
in accordance with the generally accepted accounting principles applicable in the country
of incorporation for the reasons stated therein, as against such gains and losses being
accounted in the Consolidated Statement of Profit and Loss as per the lndian Generally
Accepted Accounting Principles (GAAP). Had the Group followed the practice of
recognising such gains and losses in the Consolidated Statement of Profit and Loss as per

the lndian GAAP, the Consolidated Net Profit / (loss) before tax and Consolidated Net
Profit / (loss) after tax ofthe Group, for the periods stated above would have been higher /
(lower) by the following amounts:

5.

7.
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in crore)

Sr.
No.

lmpact on : Quarter
ended 31"

March,
2014

(Unaudite
d)

Quarter
ended 3 lst
December,

20t3
(Unaudited)

Quarter ended
3 I st March,

2013
(Unaudited)

Year ended
31st March,

2014
(Unaudited)

Year ended
3lst

March,
2013

(Audited)

I Consolidated
Net Profit /
(loss) before
tax

99.51 31.03 26.t0 140.95 ( 155.34)

2 Consolidated
Net Profit /
(loss) after tax

45.57 73.86 8.3 3 77.36 (116.92)

Our conclusion is not qualified in respect ofthis matter.

8. Fu(her, we also report that we have traced the number ofshares as well as the percentage

ofshareholding in respect ofthe aggregate amount ofpublic shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered

in respect of the aggregate amount of promoters and promoter group shareholding in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the

particulars relating to investor complaints disclosed in Part II - Select Information for the

quarter and year ended 31" March, 2014 ofthe Statement, from the details furnished by

the Registrars.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I 17366W / W-100018)

--=4L
Sanjiv V. Pilgaonkar

(Partner)
(Membership No. 39826)

MUMBAI,30th May,2014

I,

$



Deloitte
Haskins & Sells LLP

Annexure A

Sr.
No.

Name of Entities

A Subsidiaries @irect)
I Rallis India Limited ("Rallis")
2 Bio Energy Venture - I ( Mauritius) Pvt. Ltd.

B Subsidiaries(Indirect)
I Homefield P!'t. UK Limited
4 Tata Chemicals Africa Holdings Limited
5 Tata Chemicals South Africa (Pty) Limited
6 Tata Chemicals Magadi Limited
7 Magadi Railway Company Limited
8 Homefield 2 UK Limited
9 Tata Chemicals (Europe ) Holdings Limited
I 0 Cheshire Salt Holdings Limited
I I Cheshire Salt Limited
12 British Salt Limited
l3 Brinefield Storage Limited
14 Cheshire Cavity Storage 2 Limited
l5 Cheshire Compressor Limited
l6 Irish Feeds Limited
l7 New Cheshire Salt Works Limited
l8 Brunner Mond Group Limited
19 Tata Chemicals Europe Limited
20 Winnington CHP Limited
2l Brunner Mond B.V.
22 Brunner Mond Generation Company Limited
23 Brunner Mond Limited
24 Northwich Resource Management Limited
25 Gusiute Holdings (UK) Limited
26 Valley Holdings Inc.
27 Tata Chemicals North America lnc.
28 General Chemical Intemational lnc.
29 General Chemical (Great Britain) Limited
30 NHO Canada Holdings Inc.
3l General Chemical Canada Holding lnc.
32 TCSAP Holdings
33 TCSAPLLC
34 Tata Chemicals (Soda Ash) partners (TCSAP)
35 GCSAP Canada Inc.
36 Tata Chemicals Intemational fte. Ltd

I
k,,

Country of Incorporation

lndia
Mauritius

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Netherlands
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United Kingdom
United States of America
Canada
United States of America
United States of America
United States of America
Canada
Singapore

\!
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Sr.
No.

37
38
39
40
4t
42

c
43
44
45
46
47
48

D
49

Name of Entities

Grown Energy Zambeze Holdings Pvt. Ltd.
Grown Energy (Ry) Limited
Grown Energy Zambeze Limitada
Rallis Chemistry Exports Ltd.
Metahelix Life Sciences Ltd. (Metahelix)
Zero Waste Agro Organics Ltd (ZWAOL)

Joint Ventures
Indo Maroc Phosphore S.A.
Kemax B.V.
Alcad
JOil (S) fte. Ltd.
The Block Salt Company Limited
Natronx Technologies LLC

Associates
EPM Mining Ventures Inc.,

Countrv of IncorDoration

Mauritius
South Africa
Mozambique
India
lndia
India

Morocco
Netherlands
United States of America
Singapore
United Kingdom
United States of America

Canada

l
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