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To, To,

The Manager - CRD, The Manager - Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
2nd Floor, Dalal Street, Fort, Bandra (East), Mumbai - 400 051

Mumbai - 400 001
SYMBOL: TVVISION
Scrip Code: 540083

Dear Sir(s),
Sub: Outcome of Board Meeting held today i.e. Friday, May 20, 2022

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board
of Directors of the Company in their Meeting held today i.e. Friday, May 20, 2022, inter alia
considered and approved the Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter and year ended March 31, 2022.

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith
the copy of following as Annexure I:

a. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended

March 31, 2022;

Statement of Assets and Liabilities as on March 31, 2022;

Cash Flow Statement as on March 31, 2022;

d. Auditors’ Report on Audited Financial Results (Standalone & Consolidated) for the
quarter and year ended March 31, 2022

Qo

We are also enclosing herewith the Statement on Impact of Audit Qualifications (Standalone &
Consolidated) in respect of modified opinion in Audit Report for the year ended March 31,
2022 Annexure II.

The meeting of the Board of Directors commenced at 3:35 p.m. and concluded at 4:00 p.m.
Kindly take the same on your record.

Thanking You,

Yours faithfully,

For TV Vision Limited

%&
Shi ]afn

Company Secretary & Comp
ACS No: 24978

atice Officer

Encl.: A/a

Registered Office:

4th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053.
Tel.: 022 - 40230000 | Fax: 022 - 26395459

Website: www.tvvision.in

CIN: L64200MH2007PLC172707



Regd. Office : 4th Floor, Adhikari Chambers, Oberoi Complex New Link Road,Andheri{West), Mumbai -400053.

Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@twyision.in Website: www.twvision.in
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

TV VISION LIMITED
CIN ; L64200MH2007PLC172707

(X in Lakhs, except eaming per share)

Standalone Consolidated Standalone Consolidated
Quarter Ended Quarter Ended Year Ended Year Ended
B Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21
e Audited Unaudited Audited Audited Unaudited Audited Audited Audited Audited Audited
1 |income
(a) Income from operations 2,041.22 2,228.51 2,275.01 2,041.22 2,228.51 2,275.01 8,025.75 6,787.35 8,025.75 6,787.35
(b) Other Income 0.05 5.86 15.08 0.70 5.86 15.33 5.91 19.75 6.56 20.00
]Total Income (a+b) 2,041.27 2,234.36 2,290.09 2,041.92 2,234.36 2,290.34 8,031.65 6,807.11 8,032.30 6,807.36
2 [Expenditure
a. |Cost of Material Consumed 1,484.37 1,521.03 1,747.25 1,484.37 1,521.03 1,747.25 6,057.79 6,582.13 6,057.79 6,582.13
& Changes in inventories of Finished Goods and Work-in- 1031 {99.40) 1031 " (95.40) 10.31 (99.40) 10.31 (99.40)
rogress
C. zm;oyee Benefit Expense 232.11 21343 254.67 232.11 213.43 254.67 857.82 964.19 857.82 964.19
d. Jfinance Cost 50.30 59.70 37.40 50.31 59.71 37.44 196.44 90.32 196.47 90.36
e. IDepreciation & Amortization Expenses 538.47 647.71 645.58 538.47 647.71 645.58 2,475.65 2,619.12 2,475.65 2,619.12
f. |Other Expenses
(i) Operating Expenses - = E # # . 1 C - -
{if) Other Expenses 400.98 345.58 646.56 401.40 346.01 646.92 1,579.29 1,941.52 1,580.99 1,945.03
Total Expenditure (a+b+c+d+e+f) 2,716.54 2,787.45 3,232.07 2,716.97 2,787.89 3,232.46 11,177.31 12,097.87 11,179.04 12,101.43
3 |Profit/(Loss) before Exceptional items & Tax (1-2) (675.27) (553.09)| {941.98) (675.05) (553.53) (942.12) (3,145.66) {5.290.76) (3,146.74) (5,294.07)
4 |Exceptional Items . S E: = - - - - - -
5 |Profit/ (Loss) before Tax (3-4) (675.27) (553.09) (941.98) {675.05) {553.53) (942.12) (3,145.66) {5,290.76) (3,146.74) (5,294.07)
6 |Tax Expenses
(i) Income Tax - - - - - - - - -
(i) Short / Excess Income tax of previous years (2.23} 0.42 {2.23) 2.48 (2.23) 0.42 (2.23) 248
(ii) MAT Credit Entitlement - - - - - -
{ili) Deferred Tax 5 = - 2 - = 3 -
Total Tax Expenses (2.23) - 0.42 {2.23) - 2.48 {2.23) 0.42 (2.23) 2.48
7 |Profit/(Loss) after Tax (5-6) (673.04) (553.09) (942.40) (672.82) (553.53) (944.60) (3,143.42)‘ {5,291.18) (3,144.50) (5,296.55)
8 |Share of Profit/(Loss) of Assaclates - - | » - - - - - I - -
9 |Profit/(Loss) for the period (673.04 {553.09)] (942.40] 1672.82)] (553.53)] (94460l (3,243.42)] (529118 (3,144.50)] !s!zss.sslh
10 JOther Comprehensive iIncome (Net of Taxes)
Items that will not be reclassified to profit or loss (net of tax}
a)Changes in fair value of Equity instruments N = = E - - = E - -
b)Remeasurement of Employee benefits abligations 0.21 1.15 7.7 021 1.15 7.79 3.66 4.59 3.66 4.59
Other Comprehensive Income that will not be reclassified to ; B}
Profit & Loss
Total other Comprehensive Income (net of taxes} 0.21 1.15] 2.79 0.21 1.15 7.79 3.66 4.59 3.66) 4.59
11 |Total Comprehensive Income (9+10) (672.82) (551.94)| {934.60)| (672.61) (552.38) (936.81) (3,139.77)) (5,286.59) (3,140.85)F (5,291.96)
12 |Paid-up Equity Share Capital {Face Value Rs.10/-) 3,674.45 3,494.45 3,494.45 3,674.45 3,494.45 3,494.45 3,674.45 3,494.45 3,674.45 3,494.45
13 |Other Equity (7,756.40) - (4,666.63) {11,106.10) - {8,015.26}) (7,756.40) (4,666.63) (11,106.10) (8,015.26)
14 |Eamings Per Share (EPS)
Basic (1.92) (1.58) (2.70) (1.92) (1.58} (2.70) (8.96) (15.14) (8.96)
Diluted (1.74) (1.58) (2.70) (1.74) (1.58} (2.70) (8.11) {15.14) (8.12)




TV VISION LIMITED
CIN : L64200MH2007PLC172707
Regd. Office : 4th Fioor, Adhikari Chambers, Oberoi Camplex New Link Road,Andheri{West}, Mumbai -400053.
Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@tvvision.in Website: www.tvvision.in
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Notes :
The above Standalone & Consolidated Audited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Friday, May 20, 2022, The
Statutory Auditors have carried out the audit of these Standaione & Consolidated Audited Financial Results for the quarter and year ended March 31, 2022 and the same are made available on website of the company
www.twision.in and website of BSE Limited www.bseindia.cor and National Stock Exchange of India Limited on www.nseindia,com where shares of the Company are listed.

The Standalone & Consolidated Audited Financial Results for the quarter and year ended March 31, 2022, have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting]
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

The Company is operating in a single segment viz. Broadcasting. Hence the results are reported on a single segment basis.

The account of the company has been classified as non-performing asset by banks in the previous financial years and the banks have nat charged the interest / reversed the unpaid interest charged from the date the
account has been classified as non-performing. Mo provision has been made in the books of accounts maintained by the Company for interest / penal interest, if any, on these term loans for the quarter and period ended

March 31, 2022. Further, no provision for interest / penal interest, if any, on such term loans has been made in beoks of accounts, from the date the account of the Company has been classified as non-performing in the
books of those banks.

The “ Other Equity" balances of the Company is provided by the Company is given by the Company only based on audited figures of standalone and consolidated accounts for the year ended March 31, 2022 and March 31,
2021.

Previous year's/ period’s figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to conform with the current year accounting treatment.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures upto the third quarter of the curcent finangial year.

By Order of the Board of Directors
For TV Vision Limited

Markand Adhikari
Place: Mumbai Chairman & Managing Director
Date : 20th May, 2022 DIN: 00032016




TV VISION LIMITED

6 CIN : L64200MH2007PLC172707
Regd. Office : 4th Floor, Adhikari Chambers, Oberoi Complex New Link Road, Andheri {(West), Mumbai -400053.

Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@tvvision.in Website: www tvvision.ia
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31,2022

(Rs. In Lakhs)|

Particulars Standalone as at Standalone as at | Consolidated as at | Consolidated as at
31st Mareh, 2022 31st March,2021 31st March,2022 31st March,2021
ASSETS
Non-Current Assets
a. Property,Plant & Equipment 30.62 26.60 30.62 26.60
b. Intangible Assets 7,734.75 10,198.34 7,734.75 10,198.34
¢.  Financial Assets
i Investments 3,312.00 3,312.00 - -
ii. Loans & Advances 84.19 64.69 84.19 64.69
d. Other Non - Current Assets 420.45 420.45 420.45 420.45
Total Non-Current Assets 11,582.02 14,022.08 8,270.02 10,710.08
|Current Assets
a. Inventories 89.09 99.40 89.09 99.40
b. Financial Assets
i.  Trade Receivables 1,858.31 2,314.62 1,895.31 2,351.63
ii. Cash & Cash Equivalents 49.30 122,31 59.69 128.28
iii. Other Financial Assets 51.94 28.50 45.29 27.65
c. Other Current Assets 853.97 1,201.69 858.10 1,205.62
Total Current Assets 2,902.60 3,766.53 2,947.49 3,812.58
TOTAL ASSETS 14,484.62 17,788.61 11,217.50 14,522.67
EQUITY AND LIABILITIES
jEquity
a. Equity Share Capital 3,674.45 3,494.45 3,674.45 3,494.45
b. Other Equity* (7,756.40) (4,666.63) (11,106.10) (8,015.26)
Total Equity (4,081.95) (1,172.18) {7,431.65) (4,520.81)
Liabilities
Non- Current Liabilities
a. Financial Liabilities
i Provisions 137.74 125.61 253.99 242.51
Total Non- Current Liabilities 137.74 125.61 253.99 242.51
Current Liabillties
a. Financial Liabilities
i Borrowings 212.01 419.01 212.01 419.01
i Trade Payables 5,540.26 5,650.11 5,621.70 5,731.67
i Other Financial Liabilities 10,700.49 10,700.49 10,700.49 10,700.49
b.  Other Current Liabilities 243.19 279.03 126.94 162.13
c.  Provisions 1,732.88 1,786.53 1,734.03 1,787.65
Total Current Liabllities 18,428.82 18,835.18 18,395.16 18,800.96
TOTAL EQUITY AND LIABILITIES 14,484.62 17,788.61 11,217.50 14,522.67

Place: Mumbai
Date: 20th May 2022

By Order of the Board of Directors

For TV Vision Limited

Markand Adhikari

Chairman and Managing D

DIN : 00032016

‘\\C_:;‘ON
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TV VISION LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

{ Rs. In Lakhs)
i For the Year Ended For the Year Ended
il 31stMarch,2022 | 31st March,2021
Cash Flow from Operating Activities:
Profit/(Loss) Before Tax as per Statement of Profit and Loss (3,145.66) {5,290.76)
Adjustment for:
Defined Benefit Obligation appearing under Other 3.66 459
Comprehensive Income
Depreciation 2,475.65 2,619.12
Finance Costs 196.44 90.32
Operating Profit/{Loss) before Working Capital Changes (469.90) (2,576.74)
Adjustment for Changes in Working Capital:
I(Increase) / Decrease Inventories 10.31 (99.40)
(Increase) / Decrease in Trade Receivables 456.32 437.62
(Increase) / Decrease in Long-Term and Short-Term Loans & Advances and 331.10 140.53
Other Current and Non- Current Assets
Increase / (Decrease) in Current and Non-Current Liabilities (187.22) 1,743.80
Cash generated from Operations 140.61 (354.19)
Direct Taxes Paid (24.08) (21.41)
Net Cash generated from Operating Activities 116.52 (375.60)
B |{Cash Flow from Investing Activities:
Addition to Fixed Assets (16.09) (1.74)
Net Cash (used in) Investing Activities (16.09) (1.74)
Cash Flow from Financing Activities:
Increase/(Decrease) in Current Borrowings (207.01) 418.01
Increase in Equity Share Capital 180.00 -
Issue of Share Warrants 50.00 -
Outflow of Finance Cost (196.44) (90.32)
Net Cash (used in)/ generated from Financing Activities (173.45) 327.69
Net Increase/(Decrease) in Cash and Cash Equivalents (73.01) (49.64)
Opening Balance of Cash and Cash Equivalents 122.31 171.95
Closing Balance of Cash and Cash Equivalents 49.30 122.31

Place: Mumbai
Date : 20th May, 2022

By Order of the Board of Directors

For TV Vision Limited

Markand Adhikari

Chairman and Managing Director

DIN: 00032016




TV VISION LIMITED

%

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

( Rs. In Lakhs)
. For the Year Ended For the Year Ended
. 31stMarch,2022 | 31stMarch,2021
A [Cash Flow from Operating Activities:
Profit/(Loss) Before Tax as per Statement of Profit and Loss (3,146.74) (5,294.07)
Adjustment for:
rDeﬁned Benefit Obligation appearing under Other 3.66 4.59
Comprehensive Income
Depreciation 2,475.65 2,619.12
Finance Costs 196.47 90.36
Operating Profit/(Loss) before Working Capital Changes (470.95) {(2,580.00)
|Adjustment for Changes in Working Capital:
(Increase) / Decrease Inventories 10.31 (99.40)
(Increase) / Decrease in Trade Receivables 456.32 438.59
(Increase) / Decrease in Long-Term and Short-Term Loans & Advances and 336.70 142.25
Other Current and Non- Current Assets
Increase / (Decrease) in Trade Payables (109.97) 1,448.04
Increase / (Decrease) in Current and Non-Current Liabilities (77.34) 292.82
Cash generated from Operations 145.06 (357.70)
Direct Taxes Paid (24.08) (23.47)
Net Cash generated from Operating Activities 120.98 (381.17)
B |Cash Flow from Investing Activities:
Addition to Fixed Assets (16.09) (1.74)
Net Cash (used in) Investing Activities {16.09) (1.74)
C |Cash Flow from Financing Activities:
Increase/(Decrease) in Current Borrowings (207.01) 418.01
increase in Equity Share Capital 180.00 -
Issue of Share Warrants 50.00 -
Outflow of Finance Cost (196.47) (90.36)
Net Cash (used in)/ generated from Financing Activities {173.48) 327.65
Net Increase/(Decrease) in Cash and Cash Equivalents (68.59) (55.26)
Opening Balance of Cash and Cash Equivalents 128.28 183.54
Closing Balance of Cash and Cash Equivalents 59.69 128.28

Place: Mumbai
Date : 20th May, 2022

By Order of the Board of Directors

For TV Vision Limited

Markand Adhikari

Chairman and Managing Director

DIN: 00032016
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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

Independent Auditor’s Report

To,
Board of Directors of TV Vision Limited

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone quarterly financial results of TV Vision Limited
(“the Company”) for the quarter ended March 31, 2022 and the year to date results for the period
from April 1, 2021 to March 31, 2022 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the Basis of Qualified Opinion paragraph below, these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss, other comprehensive income and other financial information
for the quarter ended March 31, 2022 as well as the year to date results for the period from
April 1, 2021 to March 31, 2022.

Basis for Qualified Opinion

i) Due to defaults in repayment of loans taken from the Banks, the Account of the Company has been
classified as Non-Performing Asset by the banks in the previous financial years and the banks have
not charged the interest / reversed the unpaid interest charged from the date the account has been
classified as Non-Performing. No provision has been made in the books of accounts maintained by the
Company for interest / penal interest, if any, on these term loans amounting to about Rs.

13,86,81,636 /- (exact amount cannot be ascertained) for the year ending March 31, 2022, hence to

Branches:

India

: Mumbeai, Vadodara, Kochi.

Overseas : Dubai, London, New York, Melbourne.
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i)

iii)

iv)

v)

that extent, finance cost, total loss and current financial liabilities is estimated to be understated by
about Rs. 13,86,81,636 /- (exact amount cannot be ascertained) for the year ending March 31, 2022.

Further, no provision for interest / penal interest, if any, on such term loans has been made in books of
accounts, from the date the account of the Company has been classified as non-performing in the books
of those banks. Also, such loan outstanding balances as per books of accounts are subject to
confirmation / reconciliation with the balance as per banks as on March 31, 2022. Also, bank balances
totalling to Rs. 39,875 /- are subject to confirmation / reconciliation as on March 31, 2022 due to non-
availability of bank statements /balance confirmation received from such banks, as represented to us by

the Company.

No provision for dimunition in value of investment is made in books of accounts as on March 31,
2022 even though the fair value of Investment of the Company of Rs. 3,00,00,000/- in Equity Shares
of the Company’s Subsidiary Companies i.e. HHP Broadcasting Services Private Limited, MPCR
Broadcasting Service Private Limited, UB] Broadcasting Private Limited and Rs. 30,12,00,000/- in
Company’s Associate Company i.e. Krishna Showbiz Services Private Limited, is lower than their cost
of acquisition. The loss for the quarter and year ended March 31, 2022 is understated and non-

current investments of the Company as on March 31, 2022 are overstated to that extent.

The aggregate carrying value of Business and Commercial Rights and Channel Development Cost in
the books of the Company as on March 31,2022 is Rs. 77,31,21,696 /-. There is no revenue generation
from monetization of these assets during the quarter and the year ended March 31, 2022 due to which
the Company has incurred substantial losses during the quarter and year ended March 31, 2022 and
previous financial years. There is a strong indication of impairment in the value of these Business and
Commercial Rights and Channel Development Cost and therefore we are of the opinion that the
impairment loss of Rs. 77,31,21,696 /- should be provided on all such assets in the books of accounts of
the Company as on March 31, 2022. The assets of thg Company are overstated and net loss for the
quarter and year ended March 31, 2022 is understated to that extent.

The Company has not provided for loss allowances on financial guarantee contracts amounting to
Rs.11,59,80,252 /- (excluding interest / penalty charges, if any) given by the Company on behalf of its
related group companies to its secured lenders which is to be recognized as required by Indian
Accounting Standard (IND-AS 109). The financial liabilities of the Company and net loss for the
quarter and year ended March 31, 2022 is understated to that extent.

The Company has not accounted the lease transactions as per requirements of Indian Accounting
Standard (IND AS-116) which is applicable from April 1, 2020. The impact, if any, of such non-

Branches:
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Vi)

vIl)

compliance of IND-AS 116 on the financials of the Company for the year ended March 31, 2022 is

unascertainable.

Inter-Company Related Party outstanding balance with Sri Adhikari Brothers Television Limited as on
March 31, 2022 is subject to confirmation / reconciliation. The impact, if any, due to non-reconciliation of
Inter-Company accounts on the financial statements of the Company as on March 31, 2022 is

unascertainable.

The Company has not provided for Interest expenses on late payment of Carriage Fees and other
Operational Cost payable to various vendors whose balances are outstanding as on March 31, 2022
which needs to be accounted as per the applicable Indian Accounting Standards as the same is payable
to the vendors as per the agreements entered into with them. Further, the working for such interest
expenses on late payment of such expenses has not been made by the Company, due to which the exact
amount of provision for interest cannot be ascertained as on March 31, 2022. The financial liabilities
of the Company and net loss for the quarter and year ended March 31, 2022, due to non-accounting of

provision for interest, are understated to that extent.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion. . »

Material Uncertainty Relating to Going Concern

i)

The results are prepared on going concern basis notwithstanding the fact that loans have
been recalled back by secured lenders, current liabilities are substantially higher than the
current assets, issue of notices under Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt
recovery tribunal, symbolic possession of mortgaged property provided as collateral by
promoters, invocation of part of the shares pledged as collaterals by bank, invocation of
corporate guarantees from guarantors of the loan by the secured lenders of the Company
and substantial losses incurred by the Company during the year ending March 31, 2022 and

Branches:
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negative Total Equity of Rs. 40,81,94,706 /- as on March 31, 2022. All of the above conditions
indicate that a material uncertainty exists that may cast significant doubt on the company’s

ability to continue as a going concern.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
loss and other comprehensive income and other financial whatinformation in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting” prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a trueand fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directorseither

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expectedto influence the

economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtai.ned, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, futureevents or

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

Branches :

India : Mumbai, Vadodara, Kochi.
Overseas : Dubai, London, New York, Melbourne.



P. PARIKH & ASSOCIATES

CHARTERED ACCOUNTANTS

HO : 501, Sujata, Off. Narsi Natha Street, Mumbai - 400009. Tel.: 2344 3549, 2671 6414. Email : admin@pparikh.com
www.pparikh.com

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,and

where applicable, related safeguards.

For P. Parikh & Associates
Chartered Accountants

Membership Number: 114920
Mumbai

May 20, 2022

UDIN: 22114920AJHYHU7490
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Independent Auditor’s Report on Consolidated Audited Quarterly and Year to Date financial

results of the Company Pursuant to the Regulation33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Independent Auditor’s Report

To,
Board of Directors of TV Vision Limited
Report on the Audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of TV
Vision Limited (“Holding company”), its Subsidiaries (Holding company and its Subsidiaries
together referred to as “the Group”) and its associate for the quarter ended March 31, 2022
and for the period from April 1, 2021 to March 31, 2022 (“the Statement”), being submitted by
the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the Basis of Qualified Opinion paragraph below, and
based on our audit of separate financial statements / financial information of subsidiaries and

Associates, the Statement:

1) includes the results of the following entities:
a) TV Vision Limited (Holding Company)
b) HHP Broadcasting Services Private Limited (Subsidiary Company)
c) UBJ Broadcasting Private Limited (Subsidiary Company)
d) MPCR Broadcasting Services Private Limited (Subsidiary Company)
e) Krishna Showbiz Services Private Limited (Associate Company)

2) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and
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3)

1)

i)

gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive
income comprising of net loss and other comprehensive income and other financial
information of the Group and associate for the quarter ended March 31, 2022 and for the
period from April 1, 2021 to March 31, 2022.

Basis for Qualified Opinion in Auditors report of Holding Company (i.e. TV Vision
Limited)

Due to defaults in repayment of loans taken from the Banks, the Account of the Company has been
classified as Non-Performing Asset by the banks in the previous financial years and the banks have not
charged the interest / reversed the unpaid interest charged from the date the account has been classified
as Non-Performing. No provision has been made in the books of accounts maintained by the Company
for interest / penal interest, if any, on these term loans amounting to about Rs. 13,86,81,636 /- (exact
amount cannot be ascertained) for the year ending March 31, 2022, hence to that extent, finance cost,
total loss and current financial liabilities is estimated to be understated by about Rs. 13,86,81,636 /-
(exact amount cannot be ascertained) for the year ending March 31, 2022.

Further, no provision for interest / penal interest, if any, on such term loans has been made in books of
accounts, from the date the account of the Company has been classified as non-performing in the books
of those banks. Also, such loan outstanding balances as per books of accounts are subject to
confirmation / reconciliation with the balance as per banks as on March 31, 2022. Also, bank balances
totalling to Rs. 39,875 /- are subject to confirmation / reconciliation as on March 31, 2022 due to non-
availability of bank statements /balance confirmation received from such banks, as represented to us by
the Company. ’

The aggregate carrying value of Business and Commercial Rights and Channel Development Cost in
the books of the Company as on March 31,2022 is Rs. 77,31,21,696 /-. There is no revenue generation
from monetization of these assets during the quarter and the year ended March 31, 2022 due to which
the Company has incurred substantial losses during the quarter and year ended March 31, 2022 and
previous financial years. There is a strong indication of impairment in the value of these Business and
Commercial Rights and Channel Development Cost and therefore we are of the opinion that the
impairment loss of Rs. 77,31,21,696 /- should be provided on all such assets in the books of accounts of
the Company as on March 31, 2022. The assets of the Company are overstated and net loss for the

quarter and year ended March 31, 2022 is understated to that extent.
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iti) The Company has not provided for loss allowances on financial guarantee contracts amounting to

iv)

v)

vi)

Rs.11,59,80,252 /- (excluding interest / penalty charges, if any) given by the Company on behalf of its
related group companies to its secured lenders which is to be recognized as required by Indian
Accounting Standard (IND-AS 109). The financial liabilities of the Company and net loss for the
quarter and year ended March 31, 2022 is understated to that extent.

Inter-Company Related Party outstanding balance with Sri Adhikari Brothers Television Limited as on
March 31, 2022 is subject to confirmation / reconciliation. The impact, if any, due to non-reconciliation of
Inter-Company accounts on the financial statements of the Company as on March 31, 2022 is
unascertainable.

The Company has not accounted the lease transactions as per requirements of Indian Accounting
Standard (IND AS-116) which is applicable from April 1, 2020. The impact, if any, of such non-
compliance of IND-AS 116 on the financials of the Company for the year ended March 31, 2022 is

unascertainable.

The Company has not provided for Interest expenses on late payment of Carriage Fees and other
Operational Cost payable to various vendors whose balances are outstanding as on March 31, 2022
which needs to be accounted as per the applicable Indian Accounting Standards as the same is payable
to the vendors as per the agreements entered into with them. Further, the working for such interest
expenses on late payment of such expenses has not been made by the Company, due to which the exact
amount of provision for interest cannot be ascertained as on March 31, 2022. The financial liabilities of
the Company and net loss for the quarter and year ended March 31, 2022, due to non-accounting of

provision for interest, are understated to that extent.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.
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Material Uncertainty Relating to Going Concern

The results are prepared on going concern basis notwithstanding the fact that loans have been
recalled back by secured lenders, current liabilities are substantially higher than the current
assets, issue of notices under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt recovery
tribunal, symbolic possession of mortgaged property provided as collateral by promoters,
invocation of part of the shares pledged as collaterals by bank, invocation of corporate
guarantees from guarantors of the loan by the secured lenders of the Company and
substantial losses incurred by the Company during the year ending March 31, 2022 and
negative Total Equity of Rs. 74,31,65,281/- as on March 31, 2022. All of the above conditions
indicate that a material uncertainty exists that may cast significant doubt on the company’s

ability to continue as a going concern.

Basis of Adverse Opinion for accounts of Associate Company (i.e. Krishna Showbiz

Services Private Limited):

i) The aggregate carrying value of Business and Commercial Rights and Channel Developnment Cost
in the books of the Company as on March 31, 2022 is Rs. 60,73,30,361/-. There is no revenue
generation from monetization of these assets during the quarter and year ended March 31, 2022,
due to which the Company has incurred substantial losses during the quarter and year ended
March 31, 2022 and previous financial years. There is a strong indication of impairment in the
value of these Business and Commercial Rights and Channel Development Cost and therefore we
are of the opinion that the impairment loss of Rs. 60,73,30,361/- should be provided on all such
assets in the books of accounts of the Company as on March 31, 2022. The assets of the Company
are overstated and net loss for the quarter and year ended March 31, 2022 is understated to that

extent. G

it) Due to defaults in repayment of loans taken from the Bank, the Account of the Company has been
classified as Non-Performing Asset by the bank in the previous financial year§ and the bank have
not charged the interest / reversed the unpaid interest charged from the date the account has been
classified as Non-Performing. No provision has been made in the books of accounts maintained by
the Company for interest / penal interest, if any, on these term loans amounting to about Rs.
17,98,84,145/- (exact amount cannot be ascertained) for F.Y. 2021-2022, hence to that extent,
finance cost, total loss and current financial liabilities is estimated to be understated by about Rs.
17,98,84,145/- (exact amount cannot be ascertained) for F.Y. 2021-2022. Further, no provision for

interest / penal interest, if any, on such terin loans has been made in books of accounts, from the
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date the account of the Company has been classified as non-performing in the books of those banks.
Also, such loan outstanding balances as per books of accounts are subject to confirmation /

reconciliation with the balance as per banks as on March 31, 2022.

iii) Bank balances totalling to Rs. 68,556/- are subject to confirmation / reconciliation as on March 31,
2022, due to non-availability of bank statements / balance con firmation received from such banks,

as represented to us by the Company.

Material uncertainty related to Going Concern of Associate Company (i.e. Krishna
Showbiz Services Private Limited):

i) The results are prepared on going concern basis notwithstanding the fact that loan
accounts are classified as non-performing by bank, loans have been recalled back by
secured lenders, current liabilities are substantially higher than the current assets,
symbolic possession of mortgaged property provided as collateral by promoters,
invocation of part of the shares pledged as collaterals by bank, further as discussed in the
Basis of Adverse Opinion paragraph, the carrying value of non-current assets has been
fully impaired and also that there is no significant business activity has been carried out
during the financial year under audit and substantial losses 'mcurred'by the Company
during the year ending March 31, 2022 and previous financial years and negative Total
Equity of Rs. 70,42,50,566/- as on March 31, 2022. All of the above conditions indicate that
a material uncertainty exists that may cast significant doubt on the company’s ability to

continue as a going concern.

Material uncertainty related to Going Concern of Subsidiary Company (i.e. UBJ

Broadcasting Private Limited)

i) The financial results of the Company are prepared on a going concern basis,
notwithstanding the fact that the company has a loss of Rs. 464/- in financial year 2021-22
and also has negative Total Equity of Rs. 37,98,069 /- as at March 31, 2022. The said
condition indicates that a material uncertainty exists that may cast significant doubt on

the company’s ability to continue as a going concern.

Material uncertainty related to Going Concern of Subsidiary Company (i.e. HHP
Broadcasting Services Private Limited) '

i) The financial results of the Company are prepared on a going concern basis,
notwithstanding the fact that the company has a loss of Rs. 57,935/- in financial year 2021-
22 and also has negative “Other Equity” of Rs. 48,59,319 /- as at March 31, 2022. The said
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condition indicates that a material uncertainty exists that may cast significant doubt on

the company’s ability to continue as a going concern.

Material uncertainty related to Going Concern of Subsidiary Company (i.e. MPCR
Broadcasting Services Private Limited)

i) The financial results of the Company are prepared on a going concern basis,
notwithstanding the fact that the company has a loss of Rs. 49,534/- in financial year 2021-
22 and also has negative Total Equity of Rs. 1,13,187/- as at March 31, 2022. The said
condition indicates that a material uncertainty exists that may cast significant doubt on

the company’s ability to continue as a going concern.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have

been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequateaccounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
viewand are free from material misstatement, whether due to fraud or error; which have been
used for the purpose of preparation of the consolidated financial results by the Directors ot the

Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the

companies included in the Group and of its associates are responsible for assessing the ability
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of the Group and of its associates to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease operations, or

has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates

are responsible for overseeing the financial reporting process of the Group and of its

associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to

influence the economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material missfatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group

and its associates to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group and its associates to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by us, we
remain responsible for the direction, supervision and performance of the audits carried out

by us and we remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
otherentities included in the consolidated financial results of which we are the independent
auditorsregarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence,and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

The consolidated financial results includes audited financial results of 3 subsidiaries whose
financial statements reflect total assets of Rs. 51,53,587/- as at March 31, 2022, total revenues
(including other income) of Rs. 65,001/- and total net loss after tax of Rs. 1,07,933/- for the
period from April 1, 2021 to March 31, 2022, as considered in the consolidated financial results.
The consolidated audited financial results does not include Group’s share of net loss after tax
for the quarter and year ended March 31, 2022, in respect of one associate, whose financial
results have been audited by us. According to the information and explanations given to us by
the Management and as per Indian Accounting Standard (Ind AS 28) “Investments in
Associates”, these financial results of the associate are not considered in the results of the
Parent as the Investment in such associate company had become Rs. NIL in the earlier financial
year’s in the Consolidated financial statements of the Parent and liability for proportionate
losses of the current quarter and year ended March 31, 2022 are not recognised as per
requirements of Indian Accounting Standard (Ind AS) 28.

Our opinion on the Statement is not modified in respect of this matter.

For P. Parikh & Associates
Chartered Accountants
: 107564W

Jitesh Jain, Partner
Membership No: 114920
Mumbai

May 20, 2022

UDIN: 22114920AJHYLV4031
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Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2022 (Standalone)

{Sec Regulation 33/ 52 of the SEBI (LODR) {Asvendment) Regulations, 3016] _
I. | SI. No. Pasticalars Audiled Figures | Adjusted Figwes
(as reported (audited figures
before adjusting | after adjusting for
for qualifications) | qualifications)
Rs. In Lakhs Rs. In Lakhs
1. Tumover/Total inconme 8,031.65 8,031.65
2 Total Expt‘!\gikuu 11,17731 24,767.15
3. Net Profit/(Loss) before tax -3,145.66 -16,735.49
4. Eamings Per Share 8. £.0005
S: Total Assels 14.484.62 34140
6. Total Liabilities 18.566.56 21,113.18
7. Net Worth 408195 217,671.78
8. Any other financial item(s) (as felt appropriate by the management) - =

Audit Qualification (each audil qualification sepasately):

a. Details of Aadit Qualification: Non Provision of Interest on loan:

i) ) Due to defaults in repayment of kians taken from the Banks, the Actount of the Company has been classified
Non-Performing Asset by the banks in the previous financial years and the banks have not charged the interest /
reversed the unpaid interest charged from the date the account has been classified as Nan-Performing No provision
has been made in the books of accounts maintained by the Company for intcrest / penal mterest, if any, on these term
laans amounting to about Rs 13,86,81,636 /- (exact amount cannot be ascertained) for the year ending March 31, 2022,
hemee to that extent. foance cost. tolal kiss and current financial liabilities is estimated 10 be understated by about Rs
11,86.81,636 /- (cxact anvount cannol be ascertained) for the year ending March 31, 2022

Further, no provision for interest / penal interest, if any, on such term loans has been made in books of accounts, from|
the date the account of the Company has been classified as non-performing in the books of those banks. Also, such
loan outstanding balances as per books of accounts are subject to confirmation / reconciliation with the balance as per
banks as on March 31, 2022. Also, bank balances totalling to Rs. 39,875 /- are subject to confirmation / reconciliation
a5 on March 31. 2022 due to nan-availability of bank statements /balance confismation received from such banks, as|

Aol din |

b. Tvpe of Audit Qualification : Qualificd Qpinion FBwsclames-of-

¢. Frequency of qualification: Whether appeared first tane / repetitive / since how long continuing: Repetitive

d. For Aadit Qualification(s) wheve the impact is qaantified by the auditor, Management's Views. The documents
upon whili the Company relies for the purpose of finalisation of accounts doesnt indxate charge of any interest/
penal interest. Accordingly, no provision is made in the Profit and Loss account of the Company.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i. Management's estimation on the impact of audit qualification:
ii. If management is unable to estimate the impact, reasons (or the same:
Hi._Auditors' Cc on (i) or (ii) above:

a. Defails of Audit Qualification: Non Provision far Impairmar of lovestment in assodate and subsidiary

y.
No provmon for dimunition in value of investment is made in books of accounts as on March 31, 2022 even though
the fair value of Investment ol the Company of Rs. 3,00,00,000/- in Equity Shares of the Company’s Subsidiary)
Companics i.e. HHP Broadcasting Scrvices Private Limited MPCR Broadcasting Service Private Limited, UBJ
Broaduasting Private Limited and Rs. 30,12.00,000/ - in Compeny’s Associate Company i.e. Krishna Showbiz Services
Private Lmu'!ed, is lower than their cosl of acquisition. The loss (or the quarter and year ended March 31, 2022 ig

und <yrrent inyestments of the Company 8s on an; h Q . 70"22 dre gﬁ;ﬁjﬂ to that extent

b. Type of Andlt Qualification : Qualificd Opinion /-bised Adverse

¢. Frequency of qualification: Whether appeared first time / repeﬁuve/ﬁnm how long continuing: Repetitive

d. For Audit Qualification(s) wherc the Lmpact is quantified by the anditor, Management's Views:

Though the present value of Investment of the Company of Rs 3,00,00,000/- in Equity Shares of the Company’s|
Subsidiaries ie. HHP Broadcasting Services Private Limited, MPCR Broadcasting Service Private Limited, UBJ
Broadcasting Private Limited and Rs. 30,12,00.000/- in Company’s Associste i.e. Krishna Showbiz Services Private
Limited, is lower than their cost of acquisition. management is of lhe opinion that keeping in view their long teroy
business synergy and potential, no provision for diminulion in value of investmeni is made as on Macch 31, 2022

e. For Audit Qualification(s} where the impact is not quantified by the auditor: NA

i.  Managenent's estimation on the impact of audil qualification
it If management is unabk: to eshmate the impact, reasons for the same:
iii.  Auditors’' Comments on (i) or (ii) above: Management needs to carry out impairment testing,

2. Details of Audit Qualification: Impairmen! in the value of intangible business and commerdal rights and
channel development cost.

The aggregate carrying value of Business and Commercial Rights and Channel Development Cost in the books of the
Company as on March 31,2022 is Rs. 77,31,21,69 /-. There is no revenue generation from monetization of these assets
during the quarter and the year ended March 31, 2022 due to which the Company has incurred substantial losses
during the quarter and year ended March 31, 2022 and previous financial years. There is a strong indication off
unpairment in the value of these Business and Commeraial Rights and Chunnel Development Cost and therefore we
are of the opinion that the impairment loss of Rs. 77,31,21,6% /- should be provided on ell such assets in the books of]
accounts of the Company as on March 31, 2022 The assets of the Company are overstated and net loss for the quartes
and ycar ended March 31, 2022 is understated to that extent.

b. Type of Aadit Qualification : Qualified Opinion /£ Diselaimer-oi Opini

ore roRRen
X

1
L
¢. _Frequency of qualificalion: Whether appeased first lune[ueoditlve[ since how long continuing: Repetitive




d. For Audit Qualification(s) where the impact is quantified by the auditor, Managewerd's Views: '

The Management of the company does not antiipate any impaiment in the value of Intangible Business and
Conuncrclal Rights and related media assets as management consider that Rights/assets can be cooumnercially|
exploited in different ways to generate the revenue. Management is in continuous process of generating revenue from)
exploitation of rights in different ways. Management estimates that decline in revenue in recent past is temporary in
nature which have potential to get regulsrized In near future. Management further estimates that the said assets,
during their useful life, will be able to generate discounted cash flow at least equal to the present value of rights/assets|
in the books. The nature of assets is such that revenue gencrated from it is unevenly spread during the useful life of]
assets. The company is in process of forming a technical t tem of experienced persons to estimate the value in use.

e. For Audit Qualification(s) where the impact is not guantified by the auditor: NA

i Management's estimation on the impact of audit qualification:
ii. 1l management is unable to cstimate the impact, reasons for the same

iii. Auditors' Comments on (i) or (ii) above:

a. Details of Audit Qualification: Non Provision for loss allowance for Financlal Grarantee Contracis:

The Company has not provided for loss allowances on financial guarantee contracts amounting to Rs.11,59,80,252 /-
(excluding interest / penalty charges, # any) given by the Company on behalf of its telated group companies to ity
secured lenders which is to be recognized as required by Indian Actounting Standard (IND-AS 109). The financial
liabilities of the Company and net loss for the quarter and year ended March 31, 2022 is understated to that extent.

b. Type of Aadit Qualification : Qualified Opinion /Bisclsimer of Opinien-£-Adverse Opinson

c. Frequency of qualification: Whether appcared first time / repetitive / since how long continaing: Repelitive

d. For Aadit Qualification(s) where the impact is quantified by the auditor, Management's Viewe: The Company is
not aware of invocation of its Corporate Guarantee snd actordingly, no provisions s made for the same.

e. For Audit Qualification(s) where the intpact is not quantified by the auditor: NA

{.  Management's estimation on the impaci of sudit qualification: NIL
4.  If management is unable to estimate the impact, reasons for the same:
{ilL.  Auditors' Comneents on (i) or (is) above:

2. Details of Audit Qualification: Non Accoanting of Leasc Transactions as per IND-AS 116 (Leases):
The Company has not accounted the lease transactions as per requirements of Indian Accounting Standard (IND ASH
116) which is applicable from Apnl 1, 2020. The impact, 1! any, of such non<ompliance of IND-AS 116 on the
fina: of the Campany lor the v, end,

b. Type of Audit Qualification : Qualificd Opinion £ Deelsimer 0f-Opirvion £-Adverse Opinion

c. Frequency of qualifiction: Whether appeared first time / repetitive / since how long continaing. Repetitive

d. For Aadit Qualification(s) where the impact is quantified by the auditor, Managemeunl’s Views: NA

e. For Audit Qualification(s) where the impact is not qaaatified by the auditor:

£ Management's estimation on the impact of sudit qualification:
The impact for adoption (or IND-AS 116 in the Company's financials statements is not material as the Company has
not entered into a long term lease agreement with any lessor. However, the managemend will assess its impact in next
financial vear and sccount for the same, f requircd. as per IND-AS 116

il f mansgement is unabke to estimate the ympact, reasons for the same:

iii.  Auditors' Comments on (i) or (i) above:

M 1

Details of Audit Qualification: Non provision of interest on late payment of carriage fees and Other
costs as on March 31, 2022

The Company has not provided for Interest expenses on late payment of Carriage Fees and other Operationa} Cost
payable to various vendors whose balances are outstanding as on March 31, 2022 which needs to be actounted as per
the applicable Indian Accounting Standards as the saowe is payable to the vendors as per the agreements entered into
with them. Further, the working for such interest expenses on late payment of such expenscs has not been made by
Ihe Company, due to which the cxact amount of provision for interest cannot be ascertained as on March 31. 2022. The]
financial liabilities of the Company and net loss for the quarter and year ended March 31, 2022, due to non-accounting
of provision for interest. are understated to that extent.

1

b. Type of Audit Qualification : Qualified Opinion /- Besela ab-Opusion-Ad Oyprini

c. Frequency of qualification: Whether appeared first lime / repetitive / since how long continaing: Repititive

d. For Audit Qualification(s) where the impact is quastified by the auditor, Management'a Viewa: NA

e. For Audit Qualification(s) wherc the impact is not quantified by the auditor:

L Management's estimation on the impact of audit qualification:

L. If aanagement is unable to estumate the impact, reasons for the same:
The Company is having strong relations with its vendors since decades and'thus had arrived at an amicable settiement
as and when needed and hence not been charged any interest on Late payment made to the vendors.

iil.  Auditors’ Commwents on (i) or (ii) above:

Details of Audit Qualification: Inter-Company balance confirmation subject to reconciliation / conflrmation as on
March 31, 2022

Inter-Company Related Party outstanding balance with Sri Adhikari Brothers Television Limited as on March 31, 2022
15 subject to confirmation / reconciliation. The impacy, if any, due to non-reconcilistion of Inter<Company accounts on
the financial statements of the Company as on March 31, 2022 is unascertainable.

b. Type of Audit Qualification : Qualified Opinion 7-Diselaiaver-of Opinion +-Ad Opni

c. Frequency of qualification: Whether appeared firet time / npcmlve / since how long coatinuing: First Time

d. For Audit Qualification(s) where the lmpact is quantified by the audilor, Managenwerd’s Views: NA

e. For Audit Qualification(s) where the impact is oot quantified by the auditor:

L Management’s estimation on the impact of audit qualification:
The Company is in the process of the reconciling the outstanding balance with Sri Adhikari Brothers Television
Network Limited and the impact, if any, on the accounts of the Company will be provided in the next financial year.

1. If management is unable to estimate the impact, ressons for the same

iii,  Auditors’' Comments on (i) or (ii) above:

{1
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TV VISION LIMITED

Tel. : 0224023 0673/022-40230000, Fax : 022-26395459 Email : co@tvvision in Website: wwwtvvision.in

Statement on Impact of Audit Qualifications for the Financial Year ended
March 31, 2022 (Consolidated)
[See Re;gulation 33 /52 of the SEBI (LODR) (Amendment) Re&uhﬁom, 2016}

I | Sl No. Particulars Audited Figures (as Adjusted Figures
reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)
Rs. In Lakhs Rs. In Lakhs
s Turnover/ Tolal income 8.032.30 8,0-3?._30
2. Total Expenditure 11,179.04 21,456.87
3. Net Profit/(Loss) before tax -3,146.74 -13,424 57
4. Eamings Per Share -8.96 -0.00037
5. Total Assets 11,217.50 3,486.29
6. Total Liabilities 18,649.16 21,195.77
72 Net Worth -7,431.65 -17,709.49
8. Any other financial item(s) (as felt appropriale by the management) - -

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: Non Provision of Interest on loan:
i) i) Due to defaults in repayment of loans taken from the Banks, the Account of the Company has been classified as Non-
Performing Asset by the banks in the previous financial years and the banks have not charged the inlerest / reversed the unpaid
interest charged from the date the account has been classified as Non-Performing. No provision has been made in the books of]
accounts maintained by the Company for interest / penal interest, if any, on these term loans amounting to about Rs.
13,86,81,636 /- (exact amount cannot be ascertained) for the year ending March 31, 2022, hence to that extent, finance cost, total
loss and current financial liabilities is estimated to be underslated by about Rs. 13,86,81,636 /- (exact amount cannot be)
ascertained) for the year ending March 31, 2022.
Further, no provision for interest / penal interesl, if any, on such term loans has been made in books of accounts, from the date|
Lhe account of the Company has been classthed as non-| pedonmng m r.he books of those banks. Also, such loan outstanding
atnachonkeol tcaxa, iiaconli acith thobalaoce ac pacbanbteac ac Aacch A1

b Type of Audit Qualification : Qualxﬁed Opinion f—m&m{m

c. _Frequency of qualification: Whether appeared first time / repetitive / since how long continuing: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the anditor, Management's Views: The documents upon
which the Company relies for the purpose of finalisation of accounts doesnt indicate charge of any interest/ penal interest,
Accordingly, no provision is made in the Profit and Loss account of the Company.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i. Management's estimation on the impact of audit qualification:
ii. 1f management is unable to estimatr the impact, reasons for the same:
tii. Auditors' Comments on (i) or (ii) above:

a. Details of Audit Qualification: lmpairment in the value of intangible business and commercial rights and channel
development cost.

The aggregate carrying value of Business and Commercial Rights and Channet Development Cost in the books of the Company|
as on March 31,2022 is Rs. 77,31,21,696 /-. There is no revenue generation froch monetization of these assets during the quarter
and the year ended March 31, 2022 due to which the Company has incurred substantial losses during the quarter and year
endedt March 31, 2022 and previous financial years. There is a strong indication of impairment in the value of these Business
and Commercial Rights and Channel Development Cost and therefore we are of the opinion that the impairment loss of Rs.
77.31,21,69 /- should be provided on all such assets in the books of accounts of the Company as on March 31, 2022. The assets|
of the Company are overstated and net loss for the quarter and year ended March 31, 2022 is understated to that extent.

b. Type of Audit Qualificatioa : Qualified Opinion /-Diselaimer-of Opinion£-Adverse Opinien

c. Frequency of qualification: Whether appeared first time/ repetitive / since how long continuing: Repetitive




d. For Audit Qualification(s) where the impact {s quantified by the auditor, Management's Views:

The Management of the company does not anticipate any impairment in the value of Intangible Business and Commercial
Rights and related media assets as management consider that Rights/assets can be commercially exploited in different ways to
generate the revenue. Management is in conhnuous process of generating revenue from exploitation of rights in different ways.
Management estimates that decline in revenue in recent past is temporary in nature which have potential to gel regularized in
near future. Management further estimates that the said assets, during their useful life, will be able to generate discounted cash
flow at least equal to the present value of rights/assets in the books. The nature of assets is such that revenue generated from it|
is unevenly spread during the useful life of assets. The company is in process of forming a technical team of experienced
persons to estimate the value in use.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i. Management's estimation on the impact of audit qualification: NIL

ii. If management is unable to estimate the impact, reasons for the same:
iii.  Audilors' Comments on (i} or (ii) above:

a. Details of Audit Qualification: Non Provision for loss allowance for Financial Guarantee Contracts:

The Company has not provided for loss allowances on financial guarantee contracts amounting to Rs.11,59,80,252 /- (excluding]
interest / penalty charges, if any) given by the Company on behalf of its related group companies to its secured lenders which &
to be recognized as required by Indian Accounting Standard (IND-AS 109). The financial liabilities of the Company and net loss

fnrthe g ar ed ch 31 22 i tn that pztant

b. Type of Audit Qualification : Qualified Opinion /Bisclaimes-of- Opinion£-Adverse Opint

c. Frequency of qualification: Whether appeared first time/ repetitive / since how long continuing: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: The Company is not
laware of invocation of its Corporate Guarantee and accordingly, no provisions is made for the same.
e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

i.  Management's estimation on the impact of audit qualification: NIL

ii. If management is unable to estimate the impact, reasons for the same:

iii.  Auditors' Comments on (i) or (ii) above:

a. Details of Audit QualificaHon: Non Accounting of Lease Transactions as per IND-AS 116 (Leases):

The Company has not accounted the lease transactions as per requirements of Indian Accounting Standard (IND AS-116) which|
is applicable from April 1, 2020. The impact. if any, of such non<ompliance of IND-AS 116 on the financials of the Company for
the year ended March 31, 2022 is unascertainable.

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:




i. Management's estimation on the impact of audit qualification:

The impact for adoption for IND-AS 116 in the Company's financials statements is not material as the Company has not entered
into a long term lease agreement with any lessor. However, the management will assess its impact in next financial year and
account for the same, if required, as per IND-AS 116.

li. If management is unable to estimate the impact, reasons for the same:

iii.  Auditors' Comments on (i) or {ii} above:

Details of Audit Qualification: Non provision of interest on late payment of carriage fecs and Other operational costs as on
March 31, 2022 :

The Company has not provided for Interest expenses on late payment of Carriage Fees and other Operational Cost payable to
various vendors whose balances are outstanding as on March 31, 2022 which needs to be accounted as per the applicable [ndian
Accounting Standards as the same is payable to the vendors as per the agreements entered into with them. Further, the working|
for such interest expenses on late payment of such expenses has not been made by the Company. due to which the exact amountj
of provision for interest cannot be ascertained as on March 31, 2022 The financial liabilities of the Company and net loss for thej
quarter and year ended March 31, 2022, due to non-accounting of provision for interest, are understated to that extent.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer-of-Opinion/-Adverse-Opinion

AR

Frequency of gualification: Whether appeared first time / repetitive / since how long continuing: Repititive
For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA
For Audit Qualification(s) where the impact is not quantified by the auditor:

i.  Management's estimation on the impact of audlt qualification:
ii.  If management is unablie to estimate the impact, reasons for the same:
The Company is having strong relations with its vendors since decades and thus had arrived at an amicable settlement as and
when needed and hence not been charged any interest on late payment made to the vendors.

iil.  Auditors' Comments on (i) or (ii} above:

Details of Audit Qualification: Inter-Company balance confirmation subject to reconciliation / confirmation as on March
31, 2022,

Inter-Company Related Party outstanding balance with Sri Adhikari Brothers Television Limited as on March 31, 2022 is subjecH
to confinmation / reconciliation. The impact. if any, due to non-reconciliation of Inter-Company accounts on the financial

statements of the Company as on March 31,2022 isupascertainable,
b. Type of Audit Qualification : Qualified Opinion /Diselsimerof Opinion/Advesse Opinion

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

c. Frequency of qualification; Whether appeared first time / repetitive / since how long continuing: First Time |

i. Management's estimation on the impact of audit qualification:
The Company is in the process of the reconciling the outstanding balance with Sn Adhikari Brothers Television Network
Limited and the impact, if any, on the accounts of the Company will be provided in the next financial year.

ii.  If management is unable to estimate the impact, reasons for the same:
iii. Auditors' Comments on (i) or (ii) above:

1L
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