
May 20, 2022 

To, 
The Manager - CRD, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
2nd Floor, Dalal Street, Fort,
Mumbai - 400 001 

Scrip Code: 540083

Dear Sir(s), 

tt\ TV Vl!ilDI\I LTD

w A SRI ADHIKARI BROTHERS ENTERPRISE 

To, 
The Manager - Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 

SYMBOL: TVVISION 

Sub: Outcome of Board Meeting held today i.e. Friday, May 20, 2022 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board 
of Directors of the Company in their Meeting held today i.e. Friday, May 20, 2022, inter alia

considered and approved the Audited Financial Results (Standalone & Consolidated) of the 
Company for the quarter and year ended March 31, 2022. 

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith 
the copy of following as Annexure I: 

a. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
March 31, 2022;

b. Statement of Assets and Liabilities as on March 31, 2022;
c. Cash Flow Statement as on March 31, 2022;
d. Auditors' Report on Audited Financial Results (Standalone & Consolidated) for the

quarter and year ended March 31, 2022

We are also enclosing herewith the Statement on Impact of Audit Qualifications (Standalone & 
Consolidated) in respect of modified opinion in Audit Report for the year ended March 31, 
2022 Annexure II. 

The meeting of the Board of Directors commenced at 3:35 p.m. and concluded at 4:00 p.m. 

Kindly take the same on your record. 

Thanking You, 

Yours faithfully, 

For TV Vision Limited 

�-�--­
S'il�Jain" 
Company Secretary & Comp 
ACS No: 24978 

Encl.: A/a 

Registered Office: 

4th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053.
Tel.: 022 - 40230000 I Fax: 022 - 26395459 
Website: www.tvvision.in 

CIN: L64200MH2007PLC172707 
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TV VISION LIMITED 

8l 
CIN : L64200MH2007PLC172707 

Regd. Office : 4th Floor, Adhikari Chambers, Oberoi Complex New Link Road,Andheri(West), Mumbai -400053. 
Tel.: 022-4023 0673/022-40230000, Fax: 022-26395459 Email: cs@twision.inWebsite:www.twision.in 

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 
(� in L.lkhs, e11cept earning per share ) 

Particulars 

Income 
(a) Income from operations 
(bl Other Income 
Total Income (a+b) 
Ellpendlture 
Cost of Material Consumed 
Changes in inventories of Finished Goods and Work-in-
progress 
Employee Benefit Expense 
finance Cost 
Depreciation & Amortization Expenses 
Other Expenses 

(i) Operating Expenses 
(ii) Other Expenses 

Total Expenditure (a+b+c+d+e+f) 
Proflt/(l.oss) before Exceptional Items & Tax (1-Z) 
Exceptional Items 
Profit/ (Loss) before TH (3-4) 
Tax Ellpenses 

(i) Income Tax 
(ii) Short/ Excess Income tax of previous years 
(ii) MAT Credit Entitlement 
(iii) Deferred Tax 

Total Tax Expenses 
Proflt/(loss) after Tax (5-6) 
Share of Proflt/(loss) of Associates 
Proflt/(loss) for the period 
Other Comprehensive Income (Net of Taxes) 
Items that will not be redassified to profit or loss (net of lax) 
: 

a)Changes in fair value of Equity instruments 
b)Remeasurement of Employee benefits obligations 
Other Comprehensive Income that will not be reclassified to 
Profit & Loss 
Total other Comprehensive Income (net of taxes] 
Total Comprehensive Income (9+10) 
Paid-up Equity Share Capital I Face Value Rs.10/-1 
Other Equity 
Eamings Per Share (EPS) 
Basic 
Diluted 

-

31-Mar-22 
Audited 

2,041.22 
o.os 

2,041.27 

1,484.37 

10.31 

232.11 
50.30 

538.47 

400.98 
2,716.54 
(675.27) 

(675.27) 

(2.23) 

12.23' 
(673.04) 

1673.04 

0.21 

0.21 
(672.82) 

3,674.45 
(7,756.40) 

(1.92) 
(1.74) 

- . 

Standalone 
Quarter Ended 

3l•Det-21 
Unaudited 

. -

2,228.51 
5.86 

2,234.36 

1,521.03 

213.43 
59.70 

647.71 

345.58 
2,787.45 
(553.09) 

. 

(553.09) 

. 

(553.0!J) 

1553.0!J 

-

1.15 

1.15 
(551.94) 

3,494.45 

(1.58) 
(1.58) 

31-Mar-21 31-Mar-ll 
Audited Audited

2,275.01 2,041.22 
15.08 0.70 

2,290.0!J 2,041.92 

1,747.25 1,484.37 

(99.40) 10.31 

254.67 232.11 
37.40 50.31 

645.58 538.47 

646.56 401.40 
3,232.07 2,716.97 
(941.98) (675.05) 

(941.98) (675.05) 

0.42 12.23) 

0.42 (2.231 
(942.40) (672.82) 

. 

1942.40 1672.821 

-

7.79 0.21 

7.79 0.21 
{934.60) (672.61) 

3,494.45 3,674.45 
(4,666.63) Ul,106.10) 

(2.70) (1.92) 
(2.70) (1.74) 

-- -

Consolidated Standalone Consolidated 
Quarter Ended YearEnded Year Ended 

31-0.C-21 31-Mar-21 Sl-Mar-22 31-Mar-21 31-Mar-ZZ 31-M,r-21 
Unaudited Audited Audited Audited Audited Audited 

2,228.51 2,275.01 8,025.75 6,787.35 8,025.75 6,787.35 
5.86 15.33 5.91 19.75 6.56 20.00 

2,234.36 2,290.34 8,031.65 6,807.11 8,032.30 6,807.36 

1,521.03 1,747.25 6,057.79 6,582.13 6,057.79 6,582.13 

(99.40) 10.31 (99.40) 10.31 (99.40) 

213.43 254.67 857.82 964.19 857.82 964.19 
59.71 37.44 196.44 90.32 196.47 90.36 

647.71 645.58 2,475.65 2,619.12 2,475.65 2,619.12 

- -

346.01 646.92 1,579.29 1,941.52 1,580.99 1,945.03 
2,787.89 3,232.46 11,ln.31 12,097.87 11,179.04 12,101.43 
(553.53) (942.12) (3,145.66) 15,290.76) (3,146.74) (5,294.07) 

- -

(553.53) (942.12) (3,145.66) (5,290.76) (3,146.74) (5,294.07) 

2.48 (2.23) 0.42 (2.23) 2.48 
-

-

- 2.48 (2.23) 0.42 12.23) 2.48 
(553.53) (944.60) (3,143.42) (5,291.18) (3,144.50) (5,296.55) 

- - - -

(553.53 (944.60 (3 143.42 15291.18 13 144.50 IS 296.55 

1.15 7.79 3.66 4.59 3.66 4.59 

-

1.15 7.79 3.66 4.59 3.66 4.59 
(552.38) (936.81) (3,139.77) (5,286.59) (3,140.85) (5,291.96) 

3,494.45 3,494.45 3,674.45 3,494.45 3,674.45 l,494.45 
(8,015.26) (7,756.40) (4,666.63) (11,106.10) (&,015.26) 

(1.58) (2.70) (8.96) (15.14) (8.96) (15.16) -
(1.58) (2.70) (8.11) (15.14) (8.12) (B>� 

{A::,. UMBAI Cl

�*� 
---- -·





TV VISION LIMITED 
CIN: L64200MH2007PLC172707 • Regd. Office: 4th Floor, Adhlkari Chambers, Oberoi Complex New Link Road, Andheri (West), Mumbai -400053. 

Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@twision.inWebsite:www.twision.in 
STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31,2022 

Particulars 

ASSETS 

Non-Current A55ets 
a. Property,Plant & Equipment 
b. Intangible Assets 
c. Financial Assets 
i. Investments 
ii. Loans & Advances 
d. Other Non - Current Assets 

Total Non-Current Assets 

Current Assets 
a. Inventories 
b. Financial Assets 
i. Trade Receivables 
ii. cash & Cash Equivalents 
iii. Other Financia I Assets 
c. Other Current Assets 

Total current Assets 

TOTAL ASSETS 

EQUllY AND LIABILITIES 

Equity 
a. Equity Share Capital 
b. Other Equity* 

Total Equity 
Liabilities 
Non- Current Uabllltles 

a. Financial Liabilities 
i Provisions 

Total Non- Current Liabilities 

Current Uabllltles 
a. Financial Liabilities 
i Borrowings 
ii Trade Payables 
iii Other Financial Liabilities 
b. Other Current Liabilities 
c. Provisions 

Total Current Uabllltles 

TOTAL EQUITY AND LIABILITIES 

Place: Mumbai 
Date: 20th May 2022 

Standalone as at 
31st March,2022 

30.62 
7,734.75 

3,312.00 
84.19 

420.45 
11,582.02 

89.09 

1,858.31 
49.30
51.94

8S3.97 
2,902.60 

14,484.62 

3,674.45 
(7,756.40) 
(4,081.95) 

137.74 
137.74 

212.01 
5,540.26 

10,700.49 
243.19 

1,732.88 
18,428.82 

14,484.62 

Standalone as at 
31st March,2021 

26.60 

10,198.34 

3,312.00 

64.69 

420.45 

14,022.08 

99.40 

2,314.62 

122.31 

28.50 

1,201.69 

3,766.53 

17,788.61 

3,494.45 

(4,666.63) 

(1,172.18) 

125.61 

125.61 

419.01 

5,650.11 

10,700.49 

279.03 

1,786.53 

18,835.18 

17,788.61 

(R$. In Lakhs) 

Consolidated as at Consolidated as at 
31st March,2022 31st March,2021 

30.62 26.60 

7,734.75 10,198.34 

-

84.19 64.69 

420.45 420.45 

8,270.02 10,710.08 

89.09 99.40 

1,895.31 2,351.63 

59.69 128.28 

4S.29 27.65 

8S8.10 1,205.62 

2,947.49 3,812.58 

11,217.50 14,522.67 

3,674.45 3,494.45 

(11,106.10) (8,015.26) 

(7,431.65) (4,520.81) 

2S3.99 242.51 

253.99 242.51 

212.01 419.01 

5,621.70 5,731.67 

10,700.49 10,700.49 

126.94 162.13 

1,734.03 1,787.65 

18,395.16 18,800.96 

11,217.50 14,522.67 

By Order of the Board of Dlrecto'! 
For TV Vision Limited 

�S\0�

�8 
� 

mUMBAI '� 

Markand Adhikari �� 
Chairman and Managing D _A 

DIN : 00032016 

� 

) I 



TV VISION LIMITED 

8l STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars 

A Cash Flow from Operating Activities: 

Profit/(Loss) Before Tax as per Statement of Profit and Loss 

Adjustment for: 

Defined Benefit Obligation appearing under Other 

Comprehensive Income 

Depreciation 

Finance Costs 

Operating Profit/(Loss) before Working Capital Changes 

Adjustment for Changes in Working capital: 

(Increase)/ Decrease Inventories 

(Increase)/ Decrease in Trade Receivables 

(Increase)/ Decrease in Long-Term and Short-Term Loans & Advances and 

Other Current and Non- Current Assets 

Increase / (Decrease) in Current and Non-Current Liabilities 

Cash generated from Operations 

Direct Taxes Paid 

Net cash generated from Operating Activities 

B Cash Flow from Investing Activities: 

Addition to Fixed Assets 

Net Cash (used in) Investing Activities 

C Cash Flow from Financing Activities: 

lncrease/(Decrease) in Current Borrowings 

Increase in Equity Share Capital 
Issue of Share Warrants 

Outflow of Finance Cost 

Net Cash (used in)/ generated from Financing Activities 

Net lncrease/(Decrease) in cash and cash Equivalents 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 

Place: Mumbai 

Date: 20th May, 2022 

( Rs. In Lakhs) 

For the Year Ended 

31st March ,2022 

For the Year Ended 

31st March ,2021 

(3,145.66) 

3.66 

2,475.65 

196.44 

(469.90) 

10.31 

456.32 

331.10 

(187.22) 

140.61 

(24.08) 

116.52 

(16.09) 

(16.091 

(207.01) 

180.00 
50.00 

(196.44) 

(173.451 

(73.01) 

122.31 

49.30 

By Order of the Board of Directors 

For TV Vision Limited 

- I

Markand Adhikari 

Chairman and Managing Director 

DIN: 00032016 

(5,290.76) 

4.59 

2,619.12 

90.32 

(2,576.74) 

(99.40) 

437.62 

140.53 

1,743.80 

(354.19) 

(21.41) 

(375.601 

(1.74) 

(1.741 

418.01 
-

-

(90.32) 

327.69 

(49.64) 

171.95 

122.31 



TV VISION LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars 

A Cash Flow from Operating Activities: 

Profit/(Loss) Before Tax as per Statement of Profit and Loss 

Adjustment for: 

Defined Benefit Obligation appearing under Other 

Comprehensive Income 

Depreciation 

Finance Costs 

Operating Profit/(Loss) before Working Capital Changes 

Adjustment for Changes in Working Capital: 

(Increase)/ Decrease Inventories 

(Increase)/ Decrease in Trade Receivables 

(Increase)/ Decrease in Long-Term and Short-Term Loans & Advances and 

Other Current and Non- Current Assets 

Increase / (Decrease) in Trade Payables 

Increase/ (Decrease) in Current and Non-Current Liabilities 

Cash generated from Operations 

Direct Taxes Paid 

Net Cash generated from Operating Activities 

B Cash Flow from Investing Activities: 

Addition to Fixed Assets 

Net Cash (used in) Investing Activities 

C Cash Flow from Financing Activities: 

lncrease/(Decrease) in Current Borrowings 

Increase in Equity Share Capital 

Issue of Share Warrants 

Outflow of Finance Cost 

Net Cash (used in)/ generated from Financing Activities 

Net lncrease/(Decrease) in Cash and Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 

Place: Mumbai 

Date : 20th May, 2022 

( Rs. In Lakhs) 

For the Year Ended 

31st March ,2022 

For the Year Ended 

31st March ,2021 

(3,146.74) 

3.66 

2,475.65 

196.47 

(470.95) 

10.31 

456.32 

336.70 

(109.97) 

(17.34) 

145.06 

(24.08) 

120.98 

(16.09) 

116.091 

(207.01) 

180.00 

50.00 

(196.47) 

{173.481 

(68.59) 

128.28 

59.69 

By Order of the Board of Directors 

For TV Vision Limited 

Markand Adhikari 

Chairman and Managing Director 

DIN: 00032016 

(5,294.07) 

4.59 

2,619.12 

90.36 

(2,580.00) 

(99.40) 

438.59 

142.25 

1,448.04 

292.82 

(357.70) 

(23.47) 

(381.171 

(1.74) 

(1.74) 

418.01 
-

-

(90.36) 

327.65 

(55.26) 

183.54 

128.28 



P. PARIKH & ASSOCIATES

-· .. CHARTERED ACCOUNTANTS

HO: 501, Sujata, Off. Narsi Natha Street, Mumbai - 400009. Tel.: 2344 3549, 2671 6414. Email: admin@pparikh.com 

www.pparikh.com 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Independent Auditor's Report 

To, 

Board of Directors of TV Vision Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone quarterly financial results of TV Vision Limited 

("the Company") for the quarter ended March 31, 2022 and the year to date results for the period 

from April 1, 2021 to March 31, 2022 attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

except for the possible effects of the Basis of Qualified Opinion paragraph below, these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally

accepted in India of the net loss, other comprehensive income and other financial information

for the quarter ended March 31, 2022 as well as the year to date results for the period from

April 1, 2021 to March 31, 2022.

Basis for Qualified Opinion 

i) Due to defaults in repayment of loans taken from the Banks, the Account of the Company has been

classified as Non-Performing Asset by the banks in the previous financial years and the banks have

not charged the interest I reversed the unpaid interest charged from the date the account has been

classified as Non-Performing. No provision has been made in the books of accounts maintained by the

Company for interest I penal interest, if any, on these term loans amounting to about Rs.

13,86,81,636 I- (exact amount cannot be ascertained) for the year ending March 31, 2022, hence to

Branches: 

India : Mumbai, Vadodara, Kochi. 

Overseas : Dubai, London, New York, Melbourne. 



P. PARIKH & ASSOCIATES

CHARTERED ACCOUNTANTS 

HO: 501, Sujata, Off. Narsi Natha Street, Mumbai - 400009. Tel.: 2344 3549, 2671 6414. Email•: admin@pparikh.com 
www.pparikh.com 

that extent, finance cost, total loss and current financial liabilities is estimated to be understated by 

about Rs. 13,86,81,636 /- (exact amount cannot be ascertained) for the year ending March 31, 2022.

Further, no provision for interest I penal interest, if any, on such term loans has been made in books of 

accounts, from the date the account of the Company has been classified as non-pe1forming in the books 

of those banks. Also, such loan outstanding balances as per books of accounts are subject to 

confirmation I reconciliation with the balance as per banks as on March 31, 2022. Also, bank balances 

totalling to Rs. 39,875 /- are subject to confirmation I reconciliation as on March 31, 2022 due to non­

availability of bank statements /balance confirmation received from such banks, as represented to us by 

the Company. 

ii) No provision for dimunition in value of investment is made in books of accofmts as on March 31,

2022 even though the fair value of Investment of the Company of Rs. 3,00,00,000!- in EquihJ Shares

of the Company's Subsidiary Companies i.e. HHP Broadcasting Services Private Limited, MPCR

Broadcasting Service Private Limited, UBJ Broadcasting Private Limited and Rs. 30,12,00,000/- in

Company's Associate Company i.e. Krishna Showbiz Services Private Limited, is lower than their cost

of acquisition. The loss for the quarter and year ended March 31, 2022 is understated and non­

current investments of the Company as on March 31, 2022 are overstated to that extent.

iii) The aggregate carrying value of Business and Commercial Rights and Channel Development Cost in

the books of the Company as on March 31,2022 is Rs. 77,31,21,696 /-. There is no revenue generation

from monetization of these assets during the quarter and the year ended March 31, 2022 due to which

the Company has incurred substantial losses during the quarter and year ended March 31, 2022 and

previous financial years. There is a strong indication of impairment in the value of these Business and

Commercial Rights and Channel Development Cost and therefore we are of the opinion that the

impairment loss of Rs. 77,31,21,696 /- should be provided on all such assets in the books of accounts of

the Company as on March 31, 2022. The assets of th( Company are overstated and net loss for the

quarter and year ended March 31, 2022 is understated to that extent.

iv) The Company has not provided for loss allowances on financial guarantee contracts amounting to

Rs.11,59,80,252 I- (excluding interest I penalty charges, if any) given by the Company on behalf of its

related group companies to its secured lenders which is to be recognized as required by Indian

Accounting Standard (IND-AS 109). The financial liabilities of the Company and net loss for the

quarter and year ended March 31, 2022 is understated to that extent.

v) The Company has not accounted the lease transactions as per requirements of Indian Accounting

Standard (IND AS-116) which is applicable from April 1, 2020. The impact, if any, of such non-

Branches: 
India : Mumbai, Vadodara, Kochi. 

Overseas : Dubai, London, New York, Melbourne. 
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compliance of IND-AS 116 on the financials of the Company for the year ended March 31, 2022 is

unascertainable. 

vi) Inter-Company Related Party outstanding balance with Sri Adhikari Brothers Television Limited as on

March 31, 2022 is subject to confirmation I reconciliation. The impact, if any, due to non-reconciliation of

Inter-Company accounts on the financial statements of the Company as on March 31, 2022 is

unascertainable.

vii) The Company has not provided for Interest expenses on late payment of Carriage Fees and other

Operational Cost payable to various vendors whose balances are outstanding as on March 31, 2022

which needs to be accounted as per the applicable Indian Accounting Standards as the same is payable

to the vendors as per the agreements entered into with them. Further, the working for such interest

expenses on late payment of such expenses has not been made by the Company, due to which the exact

amount of provision for interest cannot be ascertained as on March 31, 2022. The financial liabilities

of the Company and net loss for the quarter and year ended March 31, 2022, due to non-accounting of

provision for interest, are understated to that extent.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Standalone

Financial Results section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the financial results under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Material Uncertainty Relating to Going Concern 

i) The results are prepared on going concern basis notwithstanding the fact that loans have

been recalled back by secured lenders, current liabilities are substantially higher than the

current assets, issue of notices under Securitization and Reconstruction of Financial Assets

and Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt

recovery tribunal, symbolic possession of mortgaged property provided as colfateral by

promoters, invocation of part of the shares pledged as collaterals by bank, invocation of

corporate guarantees from guarantors of the loan by the secured lenders of the Company

and substantial losses incurred by the Company during the year ending March 31, 2022 and

Branches: 
India : Mumbai, Vadodara, Kochi. 

Overseas : Dubai, London, New York, Melbourne. 
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negative Total Equity of Rs. 40,81,94,706 /· as on March 31, 2022. All of the above conditions 

indicate that a material uncertainty exists that may cast significant doubt on the company's 

ability to continue as a going concern. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company's Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 

loss and other comprehensive income and other financial whatinformation in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, 

'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also incl
l;l

des maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregulnrities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a trueand fair view and are free from materinl misstatement, 

whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of acrnunting unless the Board of Directorseither 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financiai results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
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misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial r�sults. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
.

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial results or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence,and 

where applicable, related safeguards. 
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Independent Auditor's Report on Consolidated Audited Quarterly and Year to Date financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015.

Independent Auditor's Report 

To, 

Board of Directors of TV Vision Limited 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of TV 

Vision Limited ("Holding company"), its Subsidiaries (Holding company and its Subsidiaries 

together referred to as "the Group") and its associate for the quarter ended March 31, 2022 

and for the period from April 1, 2021 to March 31, 2022 ("the Statement"), being submitted by 

the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, except for the possible effects of the Basis of Qualified Opinion para�raph below, and 

based on our audit of separate financial statements/ financial information of subsidiaries and 

Associates, the Statement: 

1) includes the results of the following entities:

a) TV Vision Limited (Holding Company)

b) HHP Broadcasting Services Private Limited (Subsidiary Company)

c) UBJ Broadcasting Private Limited (Subsidiary Company)

d) MPCR Broadcasting Services Private Limited (Subsidiary Company)

e) Krishna Showbiz Services Private Limited (Associate Company)

2) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended; and
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3) gives a true and fair view, in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of consolidated total comprehensive

income comprising of net loss and other comprehensive income and other financial

information of the Group and associate for the quarter ended March 31, 2022 and for the

period from April 1, 2021 to March 31, 2022.

Basis for Qualified Opinion in Auditors report of Holding Company (i.e. TV Vision

Limited)

i) Due to defaults in repayment of loans taken from the Banks, the Account of th� Company /,as been

classified as Non-Performing Asset by the banks in the previous financial years and the banks have not

charged the interest I reversed the unpaid interest charged from the date the account has been classified

as Non-Performing. No provision has been made in the books of accounts maintained by the Company

for interest I penal interest, if any, on these term loans amounting to about Rs. 13,86,81,636 I- (exact

amount cannot be ascertained) for the year ending March 31, 2022, hence to that extent, finance cost,

total loss and current financial liabilities is estimated to be understated by about Rs. 13,86,81,636 /­

(exact amount cannot be ascertained) for the year ending March 31, 2022.

Further, no provision for interest I penal interest, if any, on such term loans has been made in books of

accounts, from the date the account of the Company has been classified as non-performing in the books

of those banks. Also, such loan outstanding balances as per books of accounts are subject to

confirmation I reconciliation with the balance as per banks as on March 31, 2022. Also, bank balances

totalling to Rs. 39,875 I- are subject to confirmation I reconciliation as on March 31, 2022 due to non­

availability of bank statements /balance confirmation received from such banks, as· represented to us by

the Company.

ii) The aggregate carrying value of Business and Commercial Rights and Channel Development Cost in

the books of the Company as on March 31,2022 is Rs. 77,31,21,696 /-. There is no revenue generation

from monetization of these assets during the quarter and the year ended March 31, 2022 due to which

the Company has incurred substantial losses during the quarter and year ended March 31, 2022 and

previous financial years. There is a strong indication of impairment in the value of these Business and

Commercial Rights and Channel Development Cost and therefore we are of the opinion that the

impairment loss of Rs. 77,31,21,696 /- should be provided on all such assets in the books of accounts of

the Company as on March 31, 2022. The assets of the Company are overstated and net loss for the

quarter and year ended March 31, 2022 is understated to that extent.
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iii) The Company has not provided for loss allowances on financial guarantee contracts amounting to

Rs.11,59,80,252 /- (excluding interest I penalty charges, if any) given by the Company on behalf of its

related group companies to its secured lenders which is to be recognized as required by Indian

Accounting Standard (IND-AS 109). The financial liabilities of the Company and net loss for the

quarter and year ended March 31, 2022 is understated to that extent.

iv) Inter-Company Related Party outstanding balance with Sri Adhikari Brothers Television Limited as on

March 31, 2022 is subject to confirmation I reconciliation. The impact, if any, due to non-reconciliation of

Inter-Company accounts on the financial statements of the Company as on March 31, 2022 is 

unascertainable.

v) The Company has not accounted the lease transactions as per requirements of Indian Accounting

Standard (IND AS-116) which is applicable from April 1, 2020. The impact, if any, of such non­

compliance of IND-AS 116 on the financials of the Company for the year ended March 31, 2022 is

unascertainable.

vi) The Company has not provided for Interest expenses on late payment of Carriage Fees and other

Operational Cost payable to various vendors whose balances are outstanding as on March 31, 2022

which needs to be accounted as per the applicable Indian Accounting Standards as the same is payable

to the vendors as per the agreements entered into with them. Further, the working for such interest

expenses on late payment of such expenses has not been made by the Company, due to which the exact

amount of provision for interest cannot be ascertained as on March 31, 2022. The financial liabilities of

the Company and net loss for the quarter and year ended March 31, 2022, due to non-accounting of

provision for interest, are understated to that extent.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Consolidated

Financial Results section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the financial results under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us referred to in "Other Matter" paragraph

below, is sufficient and appropriate to provide a basis for our opinion.
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Material Uncertainty Relating to Going Concern 

i) The results are prepared on going concern basis notwithstanding the fact that loans have been

recalled back by secured lenders, current liabilities are substantially higher than the current

assets, issue of notices under Securitization and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt recovery

tribunal, symbolic possession of mortgaged property provided as collateral by promoters,

invocation of part of the shares pledged as collaterals by bank, invocation of corporate

guarantees from guarantors of the loan by the secured lenders of the Company and

substantial losses incurred by the Company during the year ending March 31, 2022 and

negative Total Equity of Rs. 74,31,65,281/- as on March 31, 2022. All of the above conditions

indicate that a material uncertainty exists that may cast significant doubt on the company's

ability to continue as a going concern.

Basis of Adverse Opinion for accounts of Associate Company (i.e. Krishna Showbiz 

Services Private Limited): 

i) The aggregate carnjing value of Business and Commercial Rights nnd Channel Development Cost
in the books of the Company ns on March 31, 2022 is Rs. 60,73,30,3611-. There is no revenue
generation from monetization of these assets during the quarter and year ended March 31, 2022,

due to which the Company has incurred substantial losses during the quarter and year ended
March 31, 2022 and previous financial years. There is n strong indication of impairment in the
value of these Business and Commercial Rights and Channel Development Cost and therefore we
are of the opinion that the impairment loss of Rs. 60,73,30,3611- should be provided on all such
assets in the books of accounts of the Company as on March 31, 2022. The assets of the Company
are overstated and net loss for the quarter and year ended March 31, 2022 is understated to that
extent.

Branches: 

ii) Due to defaults in re-payment of loans taken from the Bank, the Account of the Company has been
classified as Non-Pe,forming Asset by the bank in the previous financial years nnd the bank have
not charged the interest I reversed the unpaid interest charged from the date the account has been
classified as Non-Performing. No provision has been made in the books of accounts maintained by
the Company for interest I penal interest, if any, on these term loans amounting to about Rs.
17,98,84,145/- (exact amount cannot be ascertained) for F. Y. 2021-2022, hence to that ·extent,
finance cost, total loss and current financial liabilities is estimated to be understated by about Rs.
17,98,84,145/- (exact amount cannot be ascertained) for F. Y. 2021-2022. Further, no provision for
interest I penal interest, if nny, on such term loans has been made in books of accounts, from the
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date the account of the Company has been classified as non-performing in the books of those banks. 

Also, such loan outstanding balances as per books of accounts are subject to confirmation I 

reconciliation with the balance as per banks as on March 31, 2022. 

iii) Bank balances totalling to Rs. 68,5561- are subject to confirmation I reconciliation as on March 31,

2022, due to non-availability of bank statements I balance confirmation received from such banks,

as represented to us by the Company.

Material uncertainty related to Going Concern of Associate Company (i.e. Krishna 

Showbiz Services Private Limited): 

i) The results are prepared on going concern basis notwithstanding the fact that loan

accounts are classified as non-performing by bank, loans have been recalled back by

secured lenders, current liabilities are substantially higher than the current assets,

symbolic possession of mortgaged property provided as collateral by promoters,

invocation of part of the shares pledged as collaterals by bank, further as discussed in the

Basis of Adverse Opinion paragraph, the carrying value of non-current assets has been

fully impaired and also that there is no significant business activity has been carried out

during the f
i

nancial year under audit and substantial losses incurred 
0

by the Company

during the year ending March 31, 2022 and previous financial years and negative Total

Equity of Rs. 70,42,50,566/- as on March 31, 2022. All of the above conditions indicate that

a material uncertainty exists that may cast significant doubt on the company's ability to

continue as a going concern.

Material uncertainty related to Going Concern of Subsidiary Company (i.e. UBJ 

Broadcasting Private Limited) 

i) The financial results of the Company are prepared on a going concern basis,

notwithstanding the fact that the company has a loss of Rs. 464/- in financial year 2021-22

and also has negative Total Equity of Rs. 37,98,069 /- as at March 31, 2022. The said

condition indicates that a material uncertainty exists that may cast significant doubt on

the company's ability to continue as a going concern.

Material uncertainty related to Going Concern of Subsidiary Company (i.e. HHP 

Broadcasting Services Private Limited) 

i) The financial results of the Company are prepared on a going concern basis,

notwithstanding the fact that the company has a loss of Rs. 57,935/- in financial year 2021-

22 and also has negative "Other Equity" of Rs. 48,59,319 /- as at March 31, 2022. The said
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condition indicates that a material uncertainty exists that may cast significant doubt on 

the company's ability to continue as a going concern. 

Material uncertainty related to Going Concern of Subsidiary Company (i.e. MPCR 

Broadcasting Services Private Limited) 

i) The financial results of the Company are prepared on a going concern basis,

notwithstanding the fact that the company has a loss of Rs. 49,534/- in financial year 2021-

22 and also has negative Total Equity of Rs. 1,13,187/- as at March 31, 2022. The said

condition indicates that a material uncertainty exists that may cast significant doubt on

the company's ability to continue as a going concern.

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have 

been prepared on the basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation 

of these consolidated financial results that give a true and fair view of the net loss and other 

comprehensive income and other financial information of the Group including its associates in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accoLmting principles generaUy accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 

Directors of the companies included in the Group and of its associates are responsible for 

maintenance of adequateaccounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and its asso.ciates and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable c1nd prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair 

viewand are free from material misstatement, whether due to fraud or error; which have been 

used for the purpose of preparation of the consolidated financial results by the Directors· of the 

Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates are responsible for assessing the ability 
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of the Group and of its associates to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, or 

has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 

are responsible for overseeing the financial reporting process of the �roup and of its 

associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions,misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group
and its associates to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group and its associates to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by us, we
remain responsible for the direction, supervision and performance of the audits carried out
by us and we remain solely responsible for our audit opinion.

Branches: 

We communicate with those charged with governance of the Holding Company and such
otherentities included in the consolidated financial i:esults of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence,and where applicable, related safeguards.
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Other Matters 

Branches: 

The consolidated financial results includes audited financial results of 3 subsidiaries whose 

financial statements reflect total assets of Rs. 51,53,587/- as at March 31, 2022, total revenues 

(including other income) of Rs. 65,001/- and total net loss after tax of Rs. 1,07,933/- for the 

period from April 1, 2021 to March 31, 2022, as considered in the consolidated financial results. 

The consolidated audited financial results does not include Group's share of net loss after tax 

for the quarter and year ended March 31, 2022, in respect of one associate, whose financial 

results have been audited by us. According to the information and explanations given to us by 

the Management and as per Indian Accounting Standard (Ind AS 28) "Investments in 

Associates", these financial results of the associate are not considered in the results of the 

Parent as the Investment in such associate company had become Rs. NIL in the earlier financial 

year's in the Consolidated financial statements of the Parent and liability for proportionate 

losses of the current quarter and year ended March 31, 2022 are not recognised as per 

requirements of Indian Accounting Standard (Ind AS) 28. 

Our opinion on the Statement is not modified in respect of this matter. 

For P. Parikh & Associates 

Chartered Accountants 

F : 107564W 

Jain, Partner 

Membership No: 114920 

Mumbai 

May 20, 2022 
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the <Lit• the acrount of lh• Comp&11y has bttn clusifwd as non-�Orr!UJllt In tho books of lhose banks. Abo, suet, 
lo.>n oulsLanding balancn u per books of occoun\s ue subjKI 10 confirmatioa / recondliation with tho bill net u �• 
b•nk._s u on M•rch 31. 2022. Al.!o, bank bal&ncn touolling to Rs. )9.87S /· art ,ubjKI \0 C'Onfirmation / �lion 
u on Much 31. 2022 du• lo non◄v•ilabillty of b&nk sutmwnlS /bal&nt'f conflnnatlon ft'Ceivcd from tuch banks, u 

b. T..-- oi Aadll 0.allfkation: O....tilicd "wMn;- -· - . • � 
c. Freqvmcy o( qu.llficmon: Whcth<?r appurcd flnl lime/ rtpetilivt / rina how long continuing: �petilive 
d. for Aadlt Qu•lifiulion(s) whnr lht unpact ia qa.antified by !ht 1udjtor, M�m1•a Vi...,,. Tiw docum,nto 
uron wha:h th, Company rd,H for 1h, purpose o/ fiNl,..,ion o/ accounl.S doo,snt indnte cl\Ari;c ol any initrt'SI/ 
penal inlen,st. ,\c,;orJ,ngly. M rrovision Is madr in the Profit and Loss account o/ Uw Company. 

t. For Audit Qualilication(1) wher• !ht lmpad II not <ru.antltled by the: auditor: NA
I. M.anagtmt'nt's tslimation on the irnp,tcl ol audit quatificaticn: 

iL II tn0nagemc,n1 Is unable lo .,..limal• th<- impact. ruoono for the Amr. 
Iii Auditors' CommenLS on Iii or (ii) above: 

2 1.. Detail, of Audit Qulificotioa: Noa Provi&ion for lmpa.i,ma,I ol lnvutmeat In .ouodAle and sub1ldia,y 
comp&ny, 
No pn,v,.,on for dunul\lrion in v•lue al invntm.ent IS made in books of accounLS u on March 31, 2022 t'YCll though 
U"' fair nlu• of lnwstmenl of the Comp&11y ol Roi. 3,00,00,000/· in Equity Shores ol the Co,npar,y's Sul>siJi.ory 
Companie, l.t. HHI' 6roadcutlng Servicer Pnvalt l.imltod. MPCR Broodcastlng Strvict- Privaie Umitt"d, UBJ 
Broadosting Priv•to Um.ited ind Rs 30,JUl0,000/- in Company'• Asoociatt Comr-,,y l.e Kri,hna Showbli. Sttv;ces 
Privott Unu1<d, ls lowtr than !heir cosl of ocquisloon. 'Int km for lht quarttr and year ended Maorch 31, 202l i6 
un,1,�,.,_,. •nd ��•,N•nt in....,.•menl• of,..._ r=~nv., on Mi-" 31 "'" •~ tu•"•• •vt•n• 
b, T...,.. of Acacilt Q...Jlllcolion: Quatilicd O.,inion, r � · · 

d. For Audit Qulllic.atlon(I) whne lht unp&d It quntlRed by the Hdllo.-, M&nasa-t'r Vlewo: 
Tho,,ogh th• present v1luc of lnvcstn>Pnl of th<- Coanpony ol Rs 3,00,00,000/· in Equity Sham ol � Company·• 

Subsidiari,s ie. HHP 8ro.>dcasting Se.rvic-N Priv1te Limiled, MJ'CR 8roadcuting Service Privato Umlled, UBJ 
8modcaslong Privat• Limit«! and Rs. :I0,12,00,000/- In Coanp,,ny's Assodlle I.e. KruhN Showbi� Services Privalt 
Umil«I, is lower than their root of acquisition. m•nag•=t is o( lhe opinion lhal kttplng in vlo!w lhctr long toro, 
business synergy and potenti.tL 110 provl.sion /or diminulion In v•lu• ol ,,w .. lment is rn.1de .son Maorch 31, 2022. 
•· Foe A..d.it Qulifiallon(t) wlwrt the unp,,ct It not q,untifi,d by lhe auditor. NA 

i. ManageawnC's min1•t1<,n ron the impact of •udil qualification 
ii If niona,;emcnt is unobk• to Hb.malt! tho, impact. reaSOC\S for the .. me: 
HL Auditors' Comnienls on (i) or (ii} abovt: M..,,.gement needs to carry out impairment ltstini 

� a. Dewit ol Audit Qualillcolfoa: lmpairmffll In the vlllae of lnw,glble butinffa and coaun..-dal right• and 
channel dtvelopment cos!. 
The aggr�•t• carrying value ol Business and Commercial Righls and O\AM<I Dcvelopmtt1t Cost u, the books ol thc 
Company u on Ma.tch 31,2022 is Rs. n,31,21,696 /•. Thert is no rnenuc generation from moMtiutioo al these aucls 
during tlw qW1rter and the ytar mded M1tch 31, 2022 due to which the Company has incu"� subs�nhal loss,s 
during tht quarter and year ondcd Man:h 31, 2022 end previous fL<Wldal ycan. TlWtt is a strong indlolion of 
unpoinnfflt (n the value al these Bu<iness and Commercial Rights ind 0..M<l Dtvelopmenl Cost and lhffelore we 
ate of the opll\Jon that the impairment locs ol Rs. 77,31,21,696 /· ,howd � provided on oil such uxts In !ht books ol 
aceounls al tho Cnmr,,ny ., on Muc-h 31, 2022. Tht assels ol the Company arr ovtrslated and rwt loos5 for 1hr quarter 
and yc,r ond«I Much 31, 2022 is understated lo that extont. 
b. TYJ><! of Aoclil Qualification :Qu•hhedOoinion � •. ·� · · •, r · • 

c. Fnq11tncv of qo.allficoUon: Whether """"Uni fint llme / .-ltlve/ rlnce haw Ion,: conllnalnr. ll.cpetltlv<: 
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d. For Aacllt Ql&&l.liutioo(a) wMte the Impact Is qaaalUkd by tM auditor, M�-..t•• Vicwa: 
Tht ManagNnN>t ol the company doef not anlidt»I• my unp&irmt•nt ln the value of lnWlglble BUJineu ind 
Commcrclol R.ighll and n,Lat«! media &Mell u INIMg<lJ'offlt consider that Rights/- an � cocnmttelolry 
e•ploited ln different way• to gn,,,..,� the N'YfflU� MAnagrinmt is ln contlnucxa pro<"eSO ol gffloOratlng rwenue tnn,, 
t'XploiLation of rights in dilfe,.nt wayo. 1,aMgfflll'l'lt estl!Nlta tlwt dec:llnt In mren� In r«-.nt p&JI iJ tanpon,ry ui 
nature which have pottnti.al to g� resubriud In nc,ar future. MaMgement knther uttm.tt .. that W said autts. 
during th,., useful lift. will� able to genera� discounted cash flow at least equ.J lo the p-.1 value ol righrs/au,u 
ln the books. The notu� of autlJ u such tNt rev,nut gencnted from ii is 1uVYenly aprNd during the uSfflll lift� 
usets. The company is in proc.u ol forrrung I tKMJc1I , .. m ol npericnctd p<l"50!\S to totirNte tht value in u ... 

.. Fot Aucllt Oaalili<at.lon(s) what the Impact is not a1W\lifitd IJV the auditor: NA 
I. 'Management', estimatian on tht imJ"'d of audit qu,lilhtion: 
11. It llUl\lgfffltnt is unable lo <Stimate 1hr imp!IC'I, ttuons for the same 

Iii. Auditors' Comments on (i) or (ii) above 
a. Detaila ol Audit Q,ulllkatioll: No11 Provlafon for loe1 allowance for Fin&ndal C11&1antee Conb'ade: 
n,, Company hu nae provided /or loss allowanc" on financial guarantee contrac1s amounting to R.t.11.59,80.252 /• 
(•xcluding intutst / po,Nlty charg ... ii my) given by th• Crompany on wh.lU ol i1s reLlt<d group coa,ponin to it, 
..nired lmders which is tow r«ogruud a, r,quirtd by lndi.tn Aa:ounting Standard (IND-AS 109). Tiw financial 
liabilities of w Comp.any and rwt Ins, lor thr qua�, and y•ar ,ndod March 31, 2022 Is undtrsut� to that exltnt. 

b. Type of Audit Q.alificatloo: Qulififd ()pin.ion/ l;lioot,i.,,., elQi ;,,,;.,.. ,t ,f,<I ,.,... G11iNDft 
c. Freq••""Y of qllAllllaotlon: WhtlMr app<"attd lint lffl•/Hpetitl••/ ala« J.aw long continuing: �ltlve 
d. for Aadit Qaallflcatlon(1) whtte lh• lmpad Is qu,,tliled by tht auditor, MaJU1SC'IIIHl'1 View,: Tite Comf"U'y is 
not aware of invoation ol ill Corpora tr Guarani.,. and aa:ordingjy, no DrOVillON Is m1de for thr Uffll!. 
.. For Audit Qoallf'icalioo(1) wheff the bnpad ii not quatified by the auditor. NA 

I. MaNgemml"1 estimation on Uw irnpac1 ol •udlt qualilntion: NIL 
u. If maNgnntnt IJ unable to .. tuNolt th<, irnpect. �- for the sarne: 
Ill. Audltor1' Comn....,ls on(� or (u) above 

•· Oeuilt of Audit QaaU!icolion: Non Accol>Dling of wsce Trauactiona u per l'ND-AS 116 (Luan): 
The Con,pany has not occountt<I ll>< k•se lransactions u � rrqu1tement, of Indian Acxovnting Standard (lNO AS-
116) which ls •pplicable lrom Arni I, 2020. The impad, ii •ny, of sU<h non«>mpli.t= of IND-AS 116 on the 

llinanc .. t, of, ... rn--n• •~ .... UH• ............ _ .. 31 ,.,.,, i< ;".u .. 
b. Type of Aadlt Q,wi!iution: Qualilicd OpiniM / i>iooloiwr •0,,•""" I • d •-0,,i•ie" 
c. Freqoency of qullJ'lcatlon: Whrthcr oppated flnt tl.aoc/ rq,etitivo/ Jin« bow lo,,g co11tlaalng: Rtpdltln 
d. For Aa.dlt Qullficalon(a) wb= the lmpa<t ii quantified by the aaditot, Man,,gm,ni'a Vlcw9: NA 
e. f« Audll Qaallflc.i,tioa(1) wheff the Impact Is not qlWllllled by the alldltor: 

L Mal\.lg-n1'1 estimation on the impact of 1udit qualification: 
n. imract for adoption for IND-AS 116 in lheCo111JWty', financial! slltrmtnts is not ffllltttuol u theCoalpany hu 
not tntrred into a long term k-•Soe l)\rttment w1lh any '-'>c. Howcwr, tht =gemc,nt wUI uses, its unpact In nc,xt 
fiNncial vtar and account for the .. me, II reouirod. u !'Cr IND-AS 116 

IL If m.1N1gc,mc:nt i, un<1blc tu .-.�I• tlw 1mpac1, roaJOns for the .. me, 
lU. Auditors' Co,nments on (i) or (Ii) abovr: 

Dd�• o( A..d.il Qualification: Non pro,islon of lnttttst on We paya,mt o! uaug• fees and Otha opaatloNl 
com u on M.vch 31, 2022 
rrht Company hAs not provided lor Interest e.pons,, on lat• paynwnt of Carriage Ftts and other ep..-.tioNI Cost 
payable to various vendor, wt-.c- baLlncft •rt outstaMin« u on March 31, 2022 which nttds to� aa:ounted as P"" 
thr appliablt lndlln Accounting StandaNI& as the"""' is payable to the wndor1 u per tht agrt<!menu entwtd into 
with them. Further, th<- working for such lnte,ut txpe,ues on lat• poymfflt ol such e>pPNOS hu not botn made by 
the Company, du• to which the cuct amount of provision fo, ln�rttt cannot� ucertained u on March 31. 2022. The 
hnandal U..bilitiH of tht Comi»ny ind I'd loss for the quanrr and y•• r tndtd Much 31, 2022, due to no�ting 
of provision for interest. are understated to that rxh:!nt. 
b. Type of Aadlt QwaUfiation: Qu•Hli<!d Opinion/ ()is<!.,_ w O,,•••" I J d ,..., QiJW1N1 
<, fr«!"•ncy of 'loullllcat Ion: Wh� apptutd fin! 11,nt / rep<tltlve / au>tt llow long (0Dlin!W13' llq,ilitin 
d. for Audit Q111lification(1) whtte tbe l.rop..ct 11 q11a11tifitd by IM audltor, Managemeat'a Vlnvt: NA 
.. For Audit Qullfl�ion(o) when, th• Impact II DOI quanllfled by the Hditor. 

L MaNgemen1'1 Ktlmanon on tht impact of audit qllAlifiution: 
IL If D\&Ngttnent Is unabl• to rstUNtr the ilnpact. reuons for the 5:mr: 

Th• Company ls h.lving otTOng rt!Ations with its vendor1 since d«ad,s and thus had arrivtd al an amlcabLt oett�m<-nt 
.. and when nttdrd and hence not b«n charg!'d •ny intrrest on La� paymrnt madt to the, vmdotJ. 

Iii. Auditor,' Commtnls on (I) or (ii) •bov•·

Dehlia of Audit Qualili<,ation: lnte-r-Co�y bal.an" confltnut!on subject to reconciliation/ <OallrmMion H on 
Muri\ 31, 2022. 
lnler-ComJ"'llY Related rarty outstonding balanct with Sri Atihibrl Brothtrs Tr.levision l.unllt<I a, on Much 31, 2022 
tS sub)ect to confirTNtion / reconciliation. The impac\. if any. d� lo non-reconcwatlOft of lnter�y .aocounts on 
the fiNnci.ll statements of !he Company u on March 31, 2022 iJ unaxPTUlnable. 

b. Type of Aadit Qa.alination: Qu.JifiedOpution I i;i;..i.;., .. elO,,io""" / • II ,,.,o,;,,;..,

e. Frequency of qa.illfi<:ation: Whether oppHrod (i.nl tune/ ttp<'ritlve / •Ince how long <Onlinv.iflg: Finl Time 
d. For Audit Qualilication(1) when the lmpad is quntilied by the udilor, M.u>agartftd'• View,. NA
.. For AudlJ Qu.uilic,tion(•) who-. the I.Mpad Is DOI q.untified by lhe ••clitor: 

i. Marwgemcnt's e,tilNtion on the impact of audit quali/ication· 
I ht Company Is in the process ol th• rec:oncihng the outst.anding ba� with Sri Adhiuri Brothers Television 
Network Umittd and tht lmp•ct. if any, on the iC'C'Ounls of th• Company wlU be provided ln the rwxt Hnancial year. 

U. If manag•ment is unabl, to <1tim&tr the unpac1, rNoons for the unw 
iii. Auditors' Conunmts on (i) or (li) above: 

Sl=•tOriN: 
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Statement on Impact of AudJt QualillatioN fort� FinandaJ Year ended 
March 31, 2022 (Consolidated) 

!�, Rentlatlon 3J / 52 of the SEBI (WDR) (Amendment) Ree-alations, 2016] 
I. SI.No. Puticul•rs Audited Figura (u Adjuated Flgaret 

reported before (audited flgurff alter 
adjusting for adjusting for 

qualifications) 11 ualiflcationsl 
RJ. (n Lalch, Rs. In lakh1 

1. Turnover/Total income 8,032.30 8,032.30 
2. Total Expenditure 11179.(M 2U56.87 
3. Net Profit/ (Loss\ before tax -3,146.74 -13,42(.57 
4. E.mints Per Share -8.96 .().00007 
5. Tot&l�ts 11,217.50 3,4a6.29 
6. l"otal Li.abilities 18,649.16 21,195.77 
7. N1etWorth -7,431.65 -17,709.49 
8. Anv other financial item(s) (as felt aooropria!I! bv the mana,:i,ment) . . 

II. Audit C ualiflcation (uch audit qualification Rpuately): 
1 .. D.talls of Audit Quallflcation: Non Provision of lnterut on loan: 

i) i) Dui, to defaults in repayml!flt of Joans talu!n from the Banlcs, the Account of the Company has been cbssified as Non-
Performing Asset by the banks In the previous financial years and the banks have not charged the interest/ reversed the unpaid 
inttn!St charged from the date the account his been classified as Non-Perfonning. No provision has been made In the books of
accounlS maintained by the Company for interest / penal interest, i! any, on these term lo.ans amounting to about Rs. 
13,86,81,636 /•(exact amount cannot be uceruiined) for the yen ending Man:h 31, 2022. hence to that �tent, finance cost. total 
loss uid current financial liabilities is estimated to be understated by about Rs. 13,86,Sl,636 / • (exact amount cannot be 
ascemint'd) for the year ending March 31, 2022. 
Further, no provision for intPrest / penal intt!rest. if •nr, on such term Jo.u,s has been made In books of accounts, from the datt 
thl' account of llll' Company has been classified as non-performing in the books of those banks. Also, such l01n outst.,nding 

., J 
. . . ·- . . -- .,._ ., 

b. Tvpe of Audit Qualification: Qualified (}pinion -· .,... . . - . .

c. frequency of quall!ication: Whether aooeared fust time/ re�tive / � how Jo.,. continuinc. R�tive 
cl. For Audit QuaJification(1) whett the impact ii qoanrified by the auditor, Man1ge111ent'1 View.: The documents upon 
which the Company relies for the purpos,, of finalisation of accountf doesnt indicate charge of any interest/ penal interl!Sl 
Accordin,:lv. no provtSion is made in the Profit �nd Loss account of the Companv. 
e. For Audit Qualification(s) where the impact is not quU1tlfied by the auditor: NA 

I. Ma11agement's estimation on lhe impact of audit qualification: 
ii. If manag�nent is unable to e-stimAtl" lhe in1JM("t� re:1$0ns fur the Sdmf': 
Iii Auditors' Comments on (i) or (ii) above: 

2 a. Del•ils of Audit QuaJi!ication: Impairment in the value of intutgible budneH and commercial rights and channel 
development cost. 
The aggregate carrying value o( Business and Commercial Rights and Olanne! Development Cost in the books of the Company 
as on Mart.h 31,2022 is Rs. 77,31,21,696 /·.There is no revenue gener�tion frodl monetization of these assets during the quarter 
and tht year <>nded March 31, 2022 due to which the Company has incurred substantial los.ws during the quarter and yea, 
ended March 31, 2022 and previous financial years. There is a stsong Indication of impainnenl in the value of th- Business 
and Con1merciAl Rights and Channel Development Cost and therefore wp are of the opinion that the impairment loss of Rs. 
77 .31,21.696 /•should b(, provided on all such aSS<'ts in the books of accounts of the Company as on March 31, 2022. The auets 
o( the Compdny 4re overstated and net loss for the quarti,r and year ended March 31, 2022 is understated to thftt extent. 

b. Type of Audit Qualification : Qualified Opinion f EMaaiMe, af. QpiAlon f Ad•Jefllle GpiAioA 

c. Frequency of qualification: Whether appeued first ti Ille/ repetitive/ 1mcc how long continuing; R.epmtlve 
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d. For Audit Qualification(s) where the Impact !Ji quantified by the auditor, Management'• Views: 
The Management of the company does not anticipate any impairment in Uw value of l.ntangible Business and Commercial 
Rights and reJated media assets as management consider that Rights/ a:ssel:5 can be commercially exploitrd in different ways to
gem-rate the revenue. Man1gement is in conhnuous process of generating revenue from exploitation of rights in different ways. 
Management estimates that decline in revtnue in recent past is temporary in nature which have potential to get regularized in
near future. Management further estimates �t the uid assets, during their useful life, will be able to generate discounted cash
/low at least equal to the present value ol rights/assets in the books. The nature of a$$els Is such that revenue generated from ii 
is unevenly spread during the ui;eful life of assets. 'The company Is in process of forming a technical team of experienced 

I persons to estimate the value In use. 

,. For Audit Qualiflcation(1) where the Impact ii not quantified by the auditor: NA 

i. Management's estimation on the impact of .audit qualification: NIL 

ii. If management is unable to estimatl' the impact, reasons for the same:

iii. Auditors' Comments on (i} or (ii) above: 

a. Det;,!l, of Audit Qu.a]ification: Non Provision for loss allowance for Financial Guuant« Contra<ts: 
The Co01pany has not provided for loss allowances on financial guarantee contncts amounting to Rs.11,59,80,252 /- (excludinE
interest/ penalty charges, i.f any) given by the Company on behalf or ii$ related group companie$ to it, lleCUred lenders which ii!
to be recognized as required by Indian Actounting Standard (IND-AS 109}. The financiAI liabilities of the Company and net 105:! 

I<. •L , .. 4...< U .•• L �1 ""�� '• .... aL-• -·•..___., 

b. Type of Audit Qualification: Qualified Opinion f-Dis(,lai11,e, el Gp��e" f Ali,e~ Gpiftie" 

c. Frequency of qualiflnt:lon: Whether appured first time/ repetitive/ since how long continuing: Repetitive

d. For Audit QuaJUlcation(s) where the imp� i1 quantified by the auditor, Management's Vlew1: The Company is no1
aware of invocation of its Cornnrate Guarantee and accordinvlv no nrovisions Is made for the same.
e. For Audit Q'llllllfication(s) where the lm�ct is not quantified by tht auditor: NA 

I. Management's estimation on the impact or audit qualification: NIL 

ii. lf rrumagement is unable to estimate the impact, reasons for the same:

iii. Auditors' Com01enls on (i) or (ii) .il>ove: 

a. Details of Audit Qualification: Non Accounting of Luse Tunuctions as per IND-AS 116 {LellSes): 
The Company has not accounted the lease transactions as per reciuinments of Indian Accounting St.andard (IND AS-116) which 
is applicable from April 1, 2020. The impact. U any, of such non-compliance of IND-AS 116 on the financials of the Company for
U1e year ended March 31, 2022 is unascertainable.

h Tvn,.nf A .. A:tn ... .,. • ("\,,�..,111-i..A �i .. ::. .... - � ·- ' . , - . . 

c. Frequency of qiwlfication: Whether 1ppeared fint time/ rtpetitlve / since how long continuing: Repetitive

d. For Audit Quali!ication(s) where the impact is quantified by the auditor, Management'■ View.: NA

e. For Audit Quali!lcation(s) where the impact is not quantified by the auditor:



I. M.tnagement's estimation on the impact of audit qualification:
TI,e imp.let for adoption for I.ND-AS 116 in the Company's financuls sl.itements is not material as the Company Ns not ente� 
into a long term lraw agreement with any lessor. Howrver, the management will assess Its lmp•cl 1n next financial year and 
account for the same. if required, as per lNO-AS 116. 

U. If management is unabl@ to estimate the impAct. reasoru for th@ same: 

iii. Auditors' Comments on i or ii above: 
5 Detdls of Audit Qu&.llflcatlon: Non provision of Interest on late payment of carriage fee, and Othu opcntlon&.1 cosu u on 

March 31, 2022 
The Company has not prov1dN1 for lnterl'St expensfS on late payment of Carriage Fees and other Opel'iltional Cost payable to 
various vendors whose balances are outstanding as on March :n, 2022 which .-ds to be accounted u per the applioble Indian 
Accounting Standards as the same is payabl@ to the vendors a, per th@ agreements entered into with them. Further, th@ working 
for such interest @xpenses on late payment of such expenses MS not bef'n ma� by the Company, due lo which the exact amoun 
of provi.<ion for interest cannot be ascemined as on March 31, 2022. The financial liabilities of the Company and net los, for 
quarttr anct year endfd March 31, 2022, due to non-accounting of provision for interest, are undersLited to that extent 

b, 

i. Management's estimation on the impact of audlt qu&.11.flcation: 
Ii. If ntanagement is unable to estimate the impact, reasons for the same: 

The Comp•ny is having strong relations with its vendors since decades and thus had an-ived at an amicable settlement as and 
whm nttded and hence not bttn ,tu rited anv interest on late pavment made to the vendors. 

UL Auditors' Comments on i or · above: 
6 Details of Audit Qualification: Inter-Company b&bntt conflnmtlon subject to reconciliation/ confl.nnation u on March 

31, 2022. 
ln!E'r-Company Related Party outstanding balance with Sri Adhikari Brothers Tel�ision Limited as on March 31, 2022 is subjK 
to confinn�hon / reconciliation. The impact if any, dut- to non-reconciliation of Inter-Company accounts on the financial 

b. T
c. 

d. 

. . 

i. Management's estimation on th� impact of audit qualification: 

FlntTime 

The Com pan)' is in the process of the reconciling the outstanding Nia nee with Sri Adhikari Brothers Television Network 
Limited anct the impact, if any, on the accounts of the Company will be provided in lhe next financial yeu. 

Ii. II manap;C!tllent is unable to estimate the impact. reasons for the same· 
Ill. Auditors' Comments on i or ii above: 

Chairman &. Managing Director 

Audit Committee Chainnan 

Chief Financial Offic-er 

SLitutory Auditor 

Place: Mumbai 
Dale: 20th Ma , 2022 




