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August 12, 2020 
 
To 
The Manager – Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), 
Mumbai – 400 051 
 
SYMBOL: TVVISION 

 
 
 

  
Dear Sir(s), 
 
Sub: Outcome of Board Meeting held today i.e. Wednesday, August 12, 2020 
 
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the 
Board of Directors of the Company at their Meeting held today i.e. Wednesday, August 12 , 
2020, inter alia considered and approved the following: 
 
1. The Standalone & Consolidated Un-Audited Financial Results of the Company for the 
quarter ended June 30, 2020. 
 
In terms of the provisions of Regulation 33 of Listing Regulations, we are enclosing herewith 
the copy of: 
a. Standalone & Consolidated Un-audited Financial Results for the quarter ended June 30, 

2020 
b. Limited Review Report on quarterly Un-audited Financial Results received from the 

Statutory Auditors of the Company for the quarter ended June 30, 2020. 
 

2. On recommendation of the Nomination & Remuneration Committee, the Board of 
Directors of the Company approved the re-appointment of Mr. Markand Adhikari (DIN: 
00032016) as the Managing Director of the Company for a further period of 05 (Five) 
consecutive years w.e.f. 1st June, 2021 upto 31st May, 2026, subject to approval of the 
members at the ensuing Annual General Meeting of the Company. 

 
We further affirm that Mr. Markand Adhikari is not debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 
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The details as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 is as follows: 

Sr. 
No. 

Particulars Information of such event 

1 Reason for change Appointment.  

2 
Date of appointment & term of 
appointment 

Mr. Markand Adhikari is re-appointed for a 
further period of 5 (five) consecutive years as 
the Managing Director of the Company with 
effect from 1st June, 2021 to 31st May, 2026, 
subject to approval of the members of the 
Company.  

3 Brief Profile 

Mr. Markand Adhikari, aged 62 years, began 
his career with an advertising firm in the 
Eighties. He is a Promoter Director of the 
Company and began this venture in association 
with his brother, Late Shri Gautam Adhikari. 
With television industry's commercialization, 
he set his eyes on broader horizons. He 
pioneered the trend of offering sponsorship-
based programmes on Doordarshan. This was a 
new concept and had high stakes involved. He 
succeeded with the marketing of the Adhikari 
Brothers' productions in regional as well as 
national languages on the National Network. 

4 
Disclosure of relationships 
between directors 

Not related to any of the Directors of the 
Company. 

The meeting of the Board of Directors commenced at  5.10 p.m. and concluded at 5.25 p.m.

Kindly take the same on your record. 
Thanking You, 
Yours faithfully, 
For TV Vision Limited 

Shilpa Jain 
Company Secretary & Compliance Officer 
ACS No.: 24978 
Encl.: A/a 





Notes: 

TV VISION LIMITED 

CIN: L64200MH2007PLC172707 

Regd. Office: 4th Floor, Adh1kari Chambers, Oberol Complex New Link Road,Andheri(West). Mumbai -400053 

Tel.: 022-4023 0673/022-40230000, Fax· 022-26395459 Email cs@twision.in Website. www t:vvis,on 1n 
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020. 

1 The above Standalone & Consolidated Un-audited Financial Results of the Company have been reviewed by the Audit Committee and approved by the Board of D rectors at ,ts meeting held on

Wednesday, August 12, 2020. The Statutory Auditors have carried out the limited review of these Standalone & Consoltdated Un-audrted F1nanc1al Results for the quarter ended June 30, 2020 

and the same are made available on website of the company www.twlsion.in and website of SSE Limited www.bse1nd1a.com and National Stock Exchange of India Limited on 
www.nseind1a.com where shares of the Company are listed. 

2 The Standalone & Consolidated Un-audited Financial Results for the quarter ended June 30, 2020, have been prepared in accordance with recognition and measurement principles laid down ,n 

the Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted 1n India. 

3 The Company is operating in a single segment viz. Broadcasting. Hence the results are reported on a single segment basis. 

4 The account of the company has been classified as non-performing asset by banks in the previous financial years and the banks have not charged the interest I reversed the unpaid interest 

charged from the date the account has been classified as non-performing. No provision has been made in the books of accounts maintained by the Company for interest/ penal interest. 1f any, 

on these term loans amounting to about Rs. 3,46,70,409 / -(exact amount cannot be ascertained) for the quarter ending June 30, 2020 Further, no provision for 1r.terest / penal interest, rf any, 

on such term loans has been made in books of accounts, from the date the account of the Company has been classified as non-performing 1n the books of those banks. 

5 Due to Covid-19 pandemic impact the revenue of the Company for the quarter ended June 30, 2020 has come down substantially This IS mainly because the Company 1s having rts lowest 

advertising run rate on the channel. In assessing the recoverability of Company's assets such as Loans, Intangible Assets, Trade receivable and other assets as on June 30, 2020, the Company 

has considered internal and external information upto the date of approval of these financial results. The Company has performed sensitMty analys1S on the assum�ons used bas!S the internal 
and external information/ indicators of future economic conditions and expect to recover the carrying amount of the assets and hence no 1mpa1rment 1n the value of assets are reqt,1red for the 

quarter ended June 30, 2020. However, the total impact on the operations of the Company cannot be completely assessed at thlS stage. The Company is continuously monrtoring the srtuanon 

and is in the process of assessing the impact of Covid 19 pandemic. 

6 The Company had erroneously reduced the amount of provision for impairment amounting to Rs. 117.15 Lak.hs recoverable from Holding Company in the quarter ended March 31, 2020 from 

Other Expenses head in the quarterly consolidated results for the quarter ended March 31, 2020 and had disclosed it separately as an Exceptionaf Item In the consolldated resu'ts for the 

quarter ended March 31, 2020. The same is now rectified in the current results in the comparative consolidated quarterly results for the quarter ended March 31, 2020. The loss, 

Comprehensive Income, EPS in the comparative consolidated quarterly financials results of March 31, 2020 signed on June 27, 2020 and the current financial results for the quarter ended June 

30, 2020 will differ to that extent. This error is only in the presentation of consolidated quarterly results of the Company for the quarter ended March 31, 2020 having no financial impact in the 

consolidated accounts for financial year 2019-2020 as it properly disclosed In the consolidated results for financial year 2019-2020. 

7 The Other Equity balances as per the standalone and consolidated audited financials are disclosed only for the year ended March 31, 2020 and are not disclosed on a quarterly basis. 

8 The figures for the quarter ended March 2020 are the balancing figures between the audited figures in respect of the full financial year and published un--audited year to date figures upto the 

third quarter of respective financial year. 

9 Previous year's/ period's figures have been re-grouped/ re-arranged/ reclassified/ reworked wherever necessary to conform with the current year accounting treatment. 

PJace: Mumbai 

Da� : 1
_
2th A_1Jgust, 2020 

• 

By Order of the Board of Directors 

For 1V Vlslon Umited 

Markand Adhlkari 

Chairman & Managing Director 

DIN: 00032016 




















