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13" November, 2015

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400051,

Kind Attn: Mr. Hari K., Assistant Vice President

Sub: Intimation under Clause 41 of Listing Agreement (Un-Audited Financial Results for the
Quarter ended 30" September, 2015) and aliotment of Shares under TVTN Employee Stock
Option Plan 2006 and Agreement to Sell with Entertainment Network (India) Limited with
respect to three FIM Radio Stations at Delhi, Mumbai and Kolkata.

Dear Sir,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e.
November 13, 2015, have approved the Un-audited Financial Results of the Company for the quarter
ended 30" September, 2015,

Further, pursuant to Clause 41 of the Listing Agreement, we enclose herewith copy of Un-audited
Financial Results and Limited Review Report for the quarter ended 30" September, 2015 for your perusal

and record. The results are also being published in Newspapers as per the requirement of Listing
Agreement.

Further the Board had allotted ESOP as per TVTN Employee Stock Option Plan 2006:-
1. Mr. Sanjiv Chauhan 5000 Shares

The Board had approved the Agreement to Sell with Entertainment Network (India) Limited with respect
to three FM Radio Stations at Defhi, Mumbai and Kolkata which shall be subject to approval of Ministry
of Information and Broadcasting, Government of India or an order from the Hon'ble High Court allowing
the Sale of the aforesaid Stations, whichever is earlier.

Yours Truly,
For T.V. Today Network Limited

\J\mb
r}D r. /gneet ain

‘Héad - Legal & Compliances &
Company Secretary & Vice President — (Internal Audit)
Encl: a/a

SABSE FILAY

Registered Office : F-26, First Floor, Connaught Place, New Delhi - 110001




Regil. Cffice: F-26, First Floor, Gennaught Gircus, Now D

T.V. Today Network Limited

FARTH: Statement of Standalone Unaudifed Resu s for tha Quarer and Six Menths ended September 30, 2018

Rs in Lacs
I IParticulars Three months | Praceding fhree | Gorresponding Year to date Yeario date | Provious
ended 30.02.2015 months ended three months figures for current figures for accounting year
30.06.2015 ended i the pericd ended corresponding | ended 31,03.2015
previeus year 30.66.2015 provious periad
30.09.2014 ended 30.09.2014
{Unaudited) {Unzunited) {Unaudited) {Unaudied) {Unaudited) {Audited)
1 Hnsome from Operations
(a) Net Sales /income fram operations 12,642.03 12.679.30 10,169.30 2537133 2344377 47,470.32
(b) Other Cperaling income 61.74 31.95 43.26 9366 80.73 185.85
Total Income from Operations (Netf} 12,703.74 12,7425 10,212.56 25,4%4.99 23,534.50 A7,856.17
2 |Expenses
{a) Produciion Cosl 1.371.84 1.211.28 1,189.70 2,583.12 2,456.10 544613
(b} Emplayse Benefils Expense 333770 328145 2,8771.75 661815 5,637.60 1168131
(¢} Advertisement, Dislribulion and Sales Promotion (reler note 4} 2,352 82 3823.72 2,320.59 8.176.54 4.401.20 10,174 .88
(d) Deprecialion and Amoertisalion Expense 77012 799.06 761.40 1,569.18 1,522.24 3.002.21
{e) Other Expenses 2,070.45 1.413.32 1,490.55 348377 3,154 67 ¥,185.20
Total Expenses 9,902,93 10,628.83 8,619.98 20,431.76 17,171.81 37,489.73
3 |Profit J {Loss} from operatiens befora other income, finance costs and 2,800.81 2,182,42 1,592.57 4,983.23 6,362.69 10,166.44
exceptional Hems ( 1.2)
4 {Other Income (refer note 5) 819.13 578.04 474.86 1,397.47 748.48 2.269.01
§ |Profit / {Loss) from ardinary activities before finance costs and 3,619.94 2,760.46 2,067.43 §,380.40 7.111.18 12,435.45
exceptiona ltems [ 3+4 )
6 |Finance Costs 4.54 4.21 43.32 8.75 98.18 147.74
7 |Profit! (Loss) from ordinary activities after finance costs but before 3,615.40 2,756,25 2,024.11 6,371.65 T.013.00 12,287.74
exceptional ftems { §-6 )
B [Exceplional items - - - . . .
9 iProfit f (Loss) from ordinary activities before tax { 7-8 ) 361540 2,756.25 2,024.11 6,374.65 7,013.00 12,287.711
10 |Tax Expense (refer nole 3) 1,183.71 960.45 703.56 2,144.147 241303 4,184.43
11 |Net Profit{ (Loss) from ordinary activities after tax { ©-10 ) 243169 1,795.79 1,320.55 4,227.48 4,699.97 8.103.28
12 {Extraordinary items - . - . . .
13 |Net Prefit f (Loss] for the perled [ 11-12} 2,431,69 1,796.79 1,320.55 4,227.48 4,599.97 B103.28
14 |Paid-up equity share capital 2,982.43 2.982.43 2.978.78 298243 2,978.78 2.962.43
(Face valug Rs. 5/ per share)
15 |Reserve excluding Revalualion Reserves as per balance shest of - - - - - 42,013.89
previgus accounling year
16 |Basic Earnings Per Share (of Rs. 5~ each) (nol annualised) 4.08 301 222 7.08 7.72 1360
Dltuted Earmnings Per Share (of Rs. 5~ each ) (not annualised) 4.08 3.01 222 7.08 7.72 13.60
PART-Il: Select lformation for the Quarter and Six Months endod September 30, 2015
Particuiars Three months Preceding three Corresponding Year to date Yoar to date Previous
endad 30.08.2015 | months ended three months  flgwres for current figures for accounting year
30.06,2015 ended in the period ended corresponding | ended 31.03.2015
previous year 30.09.2015 previous period
30.09.2014 ended 30.09,2014
A |Particulars of sharehalding
1 |Pubkc shareholding
- Mumiber of shares 26,398,444 25.398.444 25.325.444 25398.444 25325444 25,398,444
- Percenlage of sharehelding 42.58% 42.508% 42.51% 42.58% 42.51% 42.58%
2 |Premoters and Promoter Group Shareholing
a) [Pledged/Encumbered
- Number of shares - . R _
- Percentage of shares (as a % of the total sharzholding of promoter and - - - -
promoter aroup)
- Percentage of shares (as a % of the total share capital of the company) - - . .
bl |Noen-Encumbered
- Number of shares 34,250,171 34,250,171 34.250,173 34,250,171 34,250,171 34,250,171
~ Percentage of shares (as a % of the fola! sharehelding of the pramoler 100% 100% 100% 100% 100% 100%
and promoter aroup)
- Percenlage of shares (as 2 % of the total share capital of the company) 57.42% 67.42% 57.49% 57 42% 57.48% 57.42%
Panticulars Three months
ended 30.09.20%5
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarer Nit
Received during the quarer i
Dispesed off during the quarler Nil
Remaining unresoived at the end of the guarter NI




d Seplember 39, 2015

Paniculars Three manths Precoding three | Correspending Year to date Year to date Provious

ended 30.09.2045 menths ended three menths | figures for current figures for accounting year
30.66.2015 ended in the period ended corresponting | ended 34.03.2045

previous year 30.09.2015 previeus pertod

30.08.2014 ended 36.09.2014

(Unawtited) [Unzudited) {Unaudited] {Unaudited) Unaudited} | JAudited) |
1 iSeament Revenue

a} Television Broadeasling 12,442 64 12.464.74 9.791.45 24,807 .38 22776.8% 46,108.47
b} Radie Broadcasting 261.10 246.51 421.11 507.6% 757.61 1.547.70
Income from Operations 12,703.74 12,711.25 10,212.56 25,414.99 23,534.50 47 856,17

2 |Searent Results Profit{ (Loss) before tax and interest
frem cach secament
#) Television Broadcasting 3.667.99 2,797 58 2,116.08 6,465.57 7.258.76 1267116
b) Radic Broadcasling {547.58) 262.19) (180.34) 808.73) {436.68) (928.00}
Total 3.120,41 253543 1.935.72 5,655.84 £.822.08 14.743.18
Lass:

i) Interest 4.54 421 43.32 B.75 98.18 147.74
ii) Olher un-alivcable Expendilire net olf - - . - 93.26
i) Un-allocable income (499.53} {225.03) (131.71) (724.56) 289.10) (785.55)
Total Profit Hefore Tax 3.615.40 2,756.25 2,024,191 6,371,656 7.013.00 12,280,719

3 |Capitat Emploved

(Segmenl Assets - Segmenl| LiabHlilies)
&) Television Broadcasling 34,6741 37.400.03 38.188.32 34.574.91 38.188.32 39.474.55
b) Radlo Broadeasting (8,775.14) {11,364.56) 19,748.51) 8.775.54) (9.748.51) {13,112.55)
¢} Un-allecated 23,424.83 20,746.64 14.078.81 23.,424.83 14.078.81 16.634.33
Totai 49,223 80 46,792.11 42,518.62 49,223.80 42,518.62 44.996,33
Standalone Statament of Assets and Liabilities Rs. in Lacs
As at current half | As at previous
Partlculars yoar end year end
30.03.2015 31.03.2016
{Unandited (Aarditad

A |EQUITY AND LIABILITIES

1 [Shareholders' funds
(a) Share capital 2,982 2,982
|(b) Reserves and surplus 48,241 42014
Sub-total - Shareholdors' funds 49,223 44 996

2 [Non-current labilities
{a} Long-term horrowings - -
{b} Delerred 1ax fiabililies - -
{c) Othar fong-term habilities 152 178
{d) Long-term provisions 1,085 1,082
Sub-tatal « Non-current liabilities 1,237 1,270

3 [Current liabHities
(a) Shor-temm hotrowings - 673
{b) Trade payables 8,334 6763
(¢} Other cumant liabililies 3,879 3397
{d) Short-termn provisions 88 1142
Sub-total - Current llabilities 12,301 11,975
TOTAL - EQUITY AND LIABILITIES 62,761 58,241

B |ASSETS

1 |Non-current assels
(8) Fixed assets 22383 23831
(b) Goodwill on consolidalion - -
(¢} Nen-current Invesiments 4,567 4,567
(d) Deferred tax assets (nel) 1,364 1,573
{¢) Long-term lpans and advances 470 529
(f) Olher non-Gurrent assels 1,525 -
Sub-total - Non-current assets 30,310 30,600

2 |Current assets
(a) Current Investmenls - -
() Inventeries - -
(c) Trade receivables 4,631 14,058
(d) Cash and cash equivalenis 12,908 9451
(8) Short-larm leans and advances 4,475 3,985
(f) Other currenl assets 359 47
Sub.total - Currant assets 32.45% 27,644
TOTAL - ASSETS 62,76% 58,244
Notes:

1. {The above resulis and statemenl of assels and liabifilies have been reviewed by the Audit Committee of ihe Board and have been approved and laken on record by the Board of Directors of the
Company al their respeclive meatings held on November 13, 2015

2. {The above resulls for the quarler ended Saplembsr 30, 2015 have been reviewed by the statutory auditors of the Company

3. |Tax Expense includes deferred 1ax expense / credit, computed in accordance wilh 1he ting - 22, 'Ac ing for Taxes on Income', nolifled under Section 211 (3C} of the Companies
Acl, 1956.

4. |The Company has re-branded ils English news channel from "Headlines Today" to "india Today" from May 23, 2015 in order to benefit from the brand name of India Today, which is expecled to
enhance the impact and reach of 1he said ghannel. The Company has incurred a sum of Rs. 1,438 acs as & markeling expense towards this re-branding during 1he quarler ended June 30, 2015,

5. {The Company has sold four of ils radio stalions at Amvitsar, Paliala, Jodhpur and Shimia on September 18, 2015 to Entetainment Network (India} Limiled, as a going concarn, on a siump sale basis,
after obtaining approval ftom Ministry of Information and Broadcasting on July 20, 2015, for a lump sum consideration of fs. 400 lacs adjusted for net working capital as per the sate agreemant. Such
transaction resulled in & profil of Rs. 207 lacs included in "Olher Income’.

8. {The Company made an application to the Ministry of Information and Broadcasting to grant approval for sale of its ihree radio stations al New Delhl, Mumbai and Kolkata, which was refused by ihe said
ministry. The Company filed a writ pelition before Honourable High Court of Delni againsl such refusal, which ls pending before the Honourable Courl. The Minislry of information and Broadcasting alse
demanded a payment of Rs 7,136 lacs towards additional migralion fee for migralion cf its radio stations from Phase i to Phase Il Policy Regime, againsl which the Company has cblained an interim
refief il the disposal of the aforssaid case. Tha Company is pursuing the case legally and expects a favourable ulcomep.

7. {The Company has made a slrategic invesiment of Rs. 4,552 lacs in Maii Today Newspapers Private Limiled (Mall Today) for entering into prinl media. Though Mail Today is presently incurring losses,
the Company is confident of ils long-term siralegic value and it has alsc received a guarantes from ils holding company, Living Media India Limited, for Indemnifying any loss o the Company arising
from the sale of iho said invesiment, based on which the carrying value of the said Inveslment is considered appropriate. The auditors have Included 1his maller in their review report without
quallficalion.

8 {The figures for the previous quarlers have bean regrouped / reclassiti b y, to conferm 1o current quarer classification.

For and on behalf of the Board

Date: Navember 13, 2015 ARGON PURIE

Placo: Nolda CHAIRMAN AND MANAGING DIRECTOR




The Board of Directors

T.V. Today Network Limited
F-26, First Floor,
Connaught Circus,

New Delhi — 110001

Place: Gurgaon

We have reviewed the results of T.V. Today Network Limited (the “Company”) for the quarter ended
September 30, 2015 which are included in the accompanying ‘Statement of Standalone Unaudited
Results for the Quarter and Six Months ended September 30, 2015” and the statement of assets and
liabilities as on that date (the “Statemnent”), except for the disclosures regarding Public Sharcholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the Management but have neither been reviewed nor been audited by us, The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Tnterim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter
Group Shareholding” in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies {Accounting Standards) Rules, 2006 as
per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounis) Rules, 2014
and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 7 of the Statement regarding the carrying value of investment in Mail
Today Newspapers Private Limited (Mail Today) amounting to Rs. 4,552 lacs, which is considered
appropriate by the management based on the guarantee received from the holding company, Living
Media India Limited, for indemnifying any loss to the Company arising from the sale of the said
investment. The appropriateness of the carrying value of the said investment is dependent on the
continuance of the guarantee till the date of sale of investment and availability of funds to indemnify
the loss. Our conclusion is not qualified in respect of this matter.

For Price Waterhouse
Firm Registration Number: 3o1112E
Chartered Accountants

Gogelp b by~

Sougata Mukherjce
Partner

Date: November 13, 2015 Membership Number 57084
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