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National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400051.

Kind Attn: Mr. Hari K., Assistant Vice President

Sub: Clause 41 (Listing Agreement): Unaudited Financial Results for the Quarter ended
31% December, 2014 and aliotment of shares under TVTN ESOP Plan 2006 and Sale of

Radio FM Business.

Dear Sir

This is to inform you that the Board of Directors of the Company at their meeting held today
have approved the Un-audited Financial Results of the Company for the quarter ended 31
December, 2014.

Further, pursuant to Clause 41 of the Listing Agreement, we enclose herewith copy of Un-
audited Financial Results and Limited Review Report on the Un-audited-Financial Results of the
Company for the quarter ended 31 st December, 2014 for your perusal and record. The results
are also being published in Newspapers as per requirement of the Listing Agreement.

Further thesBoard had allotted ESOP as per TVTN Employee stock option plan 2006:

1. Mr’Satyaky Chowdhury 10,500 .
2. Mr.*Shams Tahir Khan 7,500 -

The Board has approved the sale of Radio FM Business (Seven Radio Stahons) and has._' 1;@5, :
authorized a Committee of Directors / senior officials fo negotiate the terms and conditions with
potential buyers and to execute the sale, subject to requisite Statutory and Regulatory =
approvals. ' .

Kindly take the above on your record.

“Thanking You. .

Yours Truly,
For T.V. Today Network‘L:mlted

-
‘(f

/H’ead Legal&Cﬁa‘fphan $ &

ITMY SABSEFILMY

Registered Ofﬁce : F-28, First Floor, Connaught Place, New Delhi-110001



T.V, Today Network Linvited
Regd. Offico: F-26, First Floor, Connaught Circus, New Delhi- 110001

PART-L Statement of Standalone Unaudited Results for the Quarter and Nine Months ended December 31, 2014 Rs. in Lacs
Particulars Three months Preceding three | Corresponding Year to date Year to date Previous
ended 31.12.2014 months ended three months tigures for figures for accounting your
30.09.2014 ended in the current period | corresponding ended
previous year entded previous pericd 31.03.2014
31.12.2013 31.12.2014 ended
31.12.2013
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
1 |lncome from Operations
(a) Net Sales ! Inceme from operations 13,115.65 11,125.50 11,084.34 37,894.66 29,124.31 38,818.22
{b) Other Operaling Income 56.80 43.26 47.87 147.53 75.85 126.14
Tetal income from Operations (Net) 13,172.45 11,168.76 11,542 21 38,042.19 29,203.16 38,944.36
2  |Expenses .
(a) Production Cost 1,288.92 1,273.66 1,085.15 3,907.76 2.794.28 4,108 88
(b} Employee Benefils Expense 3,354.21 3,204.14 2,486.90 9,487.65 7,129.96 027333
(<) Advertisement, Distribulion and Sales Promolion 2,518.91 2,527.66 2,499.58 7,199.18 6,762.22 B,574.43
() Depreciation and Amortisalion Expense (Refer Notes 4 and 5} 750.23 761.40 603.87 2.272.47 1,884.64 2,417.95
(&) Olher Expenses 1,639.88 180833 1,547.84 5,192.14 4,133.17 6,060.57
Total Expenses 9,652,185 9,576.19 8,223.34 28,059.2¢ 22,704.27 30,435.16
3 {Profit/ {Loss) from operations before other income, finance 3,620.30 1,592.57 2,916.87 9,882,989 6,498.89 §,509.20
costs and exceptionaf ltems ( 1-2}
4 |Olher Incoime 423,89 A74.86 213.04 1,172.38 B866.82 1,169.89
§  Profit f {Loss) from ordinary activities befare finance costs and 4,044.19 2,067.43 3,791.91 11,155.37 7,187.711 9,679.090
exceptional ltems { 3+4)
G [Finance Costs 29.80 43.32 82.07 127.98 273.14 358.01
7 |Profit 7 {Loss) from ordinary actlvities after finance costs but 4,014,3% 2,024.11 3,109.84 11,027.39 6,894.57 9,320.08
before exceptional items { 5-6 )
8 |Exceptional items - - - - - -
% |Profit/ (Loss) from ordinary activities before tax ( 7-8 § 4,014.29 2,024.11 3,1090.84 11,027.3% §,894,57 9,320.08
10 |Tax Expense (Reler Nole 3) +,379.93 703.56 1,048.27 3,792.96 2,348.20 3,188.28
11 |Net Profit / {Loss) from ordinary activities after tax { $-10 ) 2,834.45 1,320.55 2,064,57 7,234.43 4,548,37 6,131.80
12 |Extraordinary {tems - - - - - -
13 [Net Prefit / {Loss} for the period { 1112} 2,634.46 1,320.55 2,064.57 7,234.43 4,546.37 6131.80
14 |Paid-up equily share capital 2,981,53 2,978.78 2,972.83 2081.53 297283 2.974.41
{Face value Rs. 5f- per share)
15 |Reserve excluding Revalualion Reserves as per balance sheet of - - - - - 34,831.90
previous accounting year
16 |Basic Earnings Per Share (of Rs. 8- each) (nol annualised) 4.42 222 3.47 12.13 7.65 10,31
Diluted Earnings Per Share (of Rs. 5- each) (nol apnualised) 4.42 2.22 3.4t 12.13 7.65 40.31
PART-Il: Solect information for the Quarter and Nine Months ended December 31, 2014
Particulars Three manths Preceding three | Corresponding Year to date Year te dato Previous
ended 34.12.2014 | meonths ended three months figures for figures for | accounting year
30.09.2014 ended in the current period | correspending ended
previeus year ended previows period 31.02.2014
31.42.2013 31.12.2014 ended
31.12.2013
A [Particulars of sharecholding
1 |Public sharehoiding
- Number of shares 25,380 444 25,325,444 25,292,281 25,380,444 25,292,281 25,320,742
- Percenlage of shareholding 42.56% 42.51% A42.54% 42.56% A2.54% 42.56%
2 |Prometers and Premoter Group Shareholding
a) |Pledged/Encumbered
- Number of shares - - - - -
- Percentage of shares (as a % of Ihe total shareholding of - - - - -
pramoler and promotar group}
- Percentage of shares (as a % of lhe lotal share capilal of the - - - - - -
company)
by |Non-Encumbered
- Number of shares 34,250,171 24,260,171 34,164 334 34,250,171 34,164,334 34,167,373
- Percenlage of shares (as a % of the lolal shareholding of the 100% 100% 100% 100% 100% 100%
promoter and pramoler group)
- Percanlage of shares (as a % of the lolal share capital of the 57.44% 57.19% 57 46% 57.44% 57.46% 57.44%
company}
Particulars Three menths
ended 31.12.2014
B |INVESTOR COMPLAINTS

Pending al the beginning of the quarter
Received dunng the quaner
Disposed off during the quarter

it
Nil
bl

Remaining unresoived al the end of the quarer

it




Segmont Reporting for the Quarter and Nine Months Ended December 31, 2014

Rs, in Lacs

Particulars Threo months Preceding three | Corresponding Year to date Year ta date Previous
ended 31.12.2014 months ended three months figures for figures for accounting year

30.09.2014 ended in the current period | corresponding ended
provious year ended previous peried 31.03.2014
31,12.2013 31.12.2014 ended
31.12,.2013

{unaudited) {Unaudited} [Unaudited) (Unaudited) | (Unaudited} | {Audited)

1 |Segment Revenue
a) Television Broadcasting 12,7121 10,747.65 10,705.52 36,884.84 28,056.73 37,40G.48
b} Radic Broadcasting 398.74 42111 436.6% 1,157.35 1,146.43 1,537.88
Income from Operations 13,172.45 11,168.76 1,142.21 38,042.42 29,203.46 38,944.36

2 {Segment Results - Profit / {Loss) before tax and interest
from each segment
a) Television Broadeasting 3,922.20 2,916.08 3,374.56 11,180.96 7.619.63 10,374.51
b) Radio Broadeasling {193.54) {180.34) (289.84) (630.22) (724.25 (1,123.82)
Toetal 3,728.68 1,8365.72 3,084,72 10,550.74 $.895,38 9,250.59
Less:

i) Interest 29.80 43.32 74.47 12798 260.56 359.01

it} Olher un-allocable expendilure net off - - - - - -

iliY Un-allocable income {315.53) {131.71) {99.59) {604.63) {259.78) {428.40)
Total Profit Before Tax 4.014.39 2,024,114 3,109.84 11,027.32 5,894.57 9,320.08

3 |Capital Employed
(Segmant Asscts - Segment Liabilities)

a) Television Broadcasting 41,134.76 38,188.32 35,221.04 41,134.76 36,221.04 35,516.19
b) Radio Broadeasling (0,855.77) (9,748.51) {8,750.13) 19,855.77) {5.750.13) (9,990.54)
¢ Un-aliocated 13,911.06 14,078.81 10,528.06 13,911.06 10,528.06 12,380.66
Total 45,190.05 42,618.62 36,988.97 456,190.05 36,998.57 37,906,31

1. iThe above resulls have been reviewed by the Audit Commitiee of the Board and have been approved and laken on record by the Board of Directors of the Company at their respective
meetings heid on February 06, 2015,

2. |The above results for the quarter ended December 31, 2014 have been reviewad by the slatutery audilors of tha Company.

3. |Tax expense includas deferred lax expensa / credil, computed in accordance wilh the Accounting Standard - 22, 'Accounting for Taxes on Income’, nalified under Seclion 211 {3C} of
the Companies Act, 195G,

4. {Effective April 1, 2014, the Corpany has charged deprecialion based on the revised remaining useful fife of the assels as per the requirements of Schedule Il of the Companias Acl,
2813. Consequenlly, depreciation charge for The quarter and nine menths ended December 34, 2014 is higher by Rs. 111.95 lacs and Rs, 341,435 lacs respeciively. Further, based on
the transitional provisions as per Note 7(b) of Schedule Il of such Acl, an amount ef Rs. 50.79 lacs (net of deferred lax of Rs. 26.15 lacs) has been adjusled against opening balance of
retained earnings.

5. |During lhe quarier ended June 30, 2014, the Company acquired digilal rights of ils news channels from ils holding company, Living Media India Limited, for a consideration of Rs. 3,875
lacs. Such consideration paid has been recognised as an intangible assel, 1o he amorised over a period of 10 years.

6. |The Company has made a slralegic invesimenl of Rs. 4,552 lacs in Mail Today Newspapers Private Limiled (Mail Today) for entering into print media. Though Mall Teday is presently:
incurring losses, the Company is corfident of its long-lerm slrategic vakia and il has also received a guaraniee from ils holding company, Living Media Ingia Limited, for indemnilying
any loss lo the Company arising from Lhe sale of the said investmenl, based on which the carrying value of the said investment is considered apprepriale. The auditors have included
this matter in their review repert withoul qualification.

7.

The figures for the previous quarters / perods have been regrouped / reclassilied, wherever necessary, 1o conform lo current quarler / period classificalion.

/E.gr and on behalf of the Board

Date: February 08, 2015 ARQON PURIE
Place: Noida CHAIRMAN AND MANAGING DIRECTOR




The Board of Directors

T.V. Today Network Limited
F-26, First Floor,
Connaught Circus,

MNew Delhi — 110001

1. We have reviewed the results of T.V. Today Network Limited (the “Company”) for the quarter ended
December 31, 2014 which are included in the accompanying ‘Statement of Standalone Unaudited
Results for the Quarter and Nine Months ended December 31, 2014’ {the “Statement”), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have heen traced from disclosures made by the Management but have neither been reviewed nor been
audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purposes. This Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

5. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion

4. We have only traced the disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter
Group Sharcholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Cireular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 6 of the Statement regarding the carrying value of investment in Mail
Today Newspapers Private Limited (Mail Today) amounting to Rs. 4,652 lacs, which is considered
appropriate by the management based on the guarantee received from the helding eompany, Living
Media India Limited, for indemnifying any loss to the Company arising from the sale of the said
investment. The appropriatencss of the carrying value of the said investment is dependent on the
continuance of the guarantee till the date of sale of investment and availability of funds to indemnify
the loss. Our conclusion is not qualified in respect of this matter,

For Price Waterhouse
Firm Registration Number: 3011121
Chartered Accountants

Duges il

Sougata Mukherjee
Place: Gurgaon Partner
Date: February 6, 2015 Membership Number 57084




