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14 August, 2014

National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051.

Kind Attn: Mr. Hari K., Assistant Vice President
.

Sub: Clause 41 (Listing Agreement): Unaudited Financial Results for the Quarter ended
3O June, 2014.

Dear Sir

This is to inform you that the Board of Directors of the Comnanv aj their meptinn hAIrl tr,rlorii,dve  approvea  Ine  un-auairea  tinancial  Kesults  of the Company  tor the quarter ended  3Om
June, 2014.

Further, pursuant to Clause 41 of the Listing Agreement, we enclose herewith copy of Un-
audited Financial Results and Limited Review Report on the Un-audited Financial Results of the
Company for the quarter ended 30'h June, 2014 for your perusal and record. The results are
also being published in Newspapers as per requirement of the Listing Agreement.

Kindly take the above on your record.

Thanking You,

Yours Truly,
For T.V. Today Network Limited

MZJ- 4 & 44#44cds d
Company Secreiary-&-VP (internal Audit)

gl Rbb*1  S eol craWl/EME
r

Registered Office : F-26. First Floor, Connaught Place, New Delhi-110001
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T.V. Today Network Limited
Regd. Office: F-26, First Floor, Connaught Circus, New Delhi - 110001

PART-1: Statement of Standalone Unaudited Results for the Quarter Ended June 34 2014

Rs. in lacs
S. No.  Particulars Three months Preceding three Corresponding Previous

ended 30.06.2014 months ended three months accounting year
31.03.2014 ended in the ended 31.03.2014

previous year
i unaualieal tunauaited) (Cli,SildIT68) (Audited)

1 Income from Operations
(a) Net Sales / Income  Vrom operations 13.653.51 9,693.91 8,884.52 38,818.22
(b) Other Operating Income 47.47 47.29 5.88 126.14
Total Income from Operations (Net) 13,700.98 9,741.20 8,890.40 38,944.36

2   Expenses

(a) Production Cost 1,345.18 1,302.60 903.39 4.108.88
(b) Employee Benefits Expense 2,929.30 2.155.37 2,360.22 9,273.33
(c) Advertisement, Distribution and Sales Promotion 2,152.61 1,812.21 1,969.57 8,574.43
(d) Depreciation and Amortisation Expense [Refer Notes 4 760.84 533.31 633.07 2.417.95

and 51
(e) Other Expenses 1,742.93 1,927.40 1.261.16 6,060.57
Total Expenses 8.930.86 7.73n 89 7 177Al YA AlK# C

3       Profit /(Loss) from operations before other income, finance 4,77012 2,010.3< 1,762.99 8,509.20costs and exceptional Items ( 1 -2 )
4 Other Income 27363 501.07 164.25 1,169.89

5       Profit / (Loss) from ordinary activities before finance costs 51043.75 2,511.38 1,927.24 9,679.09and exceptional Items ( 3+4)
6 Finance Costs 54,86 85.87 102.84 359.01

7       Profit / (Loss} from ordinary activities after finance costs but 4,988.89 2,425.51 1,824.40 9,320.08before exceptional Items ( 5-6)
8 Exceptional Items

9      Profit / (Loss) from ordinary activities before tax ( 7-8 ) 4,988.89 2,425.51 1,824.40 9,320.08
10 Tax expense [Refer Note 31 1,709.47 840.08 626.01 3,188.28
11 Net Profit / (Loss  from 9rylMry @gliyitie@ iftertnA 1 8-101 3779 d7 1 68 fi d 1 1 1 Ag 77 r *"  nn
12 Extraordinary Items

13 Net Profit / (Loss) forthe period ( 11-12 ) 3,279.42 1,585.43 1,198.39 6131.80

14 Paid-up equjty share capital 2,977.41 2,974.41 2,972.83 2,974.41
(Face value Rs. 5/- per share)

15 Reserve excluding Revaluation Reserves as per balance sheet 34,931.90of previous accounting year
16 Basic Earnings Per Share (of Rs. 5/- each) (not annualised) 5.51 2.67 2.02 10.31

Diluted Earnings Per Share (of Rs. 5/- each ) (not annualised) 5.51 2.67 2.01 10.31

PART-11 Select Information for the Quarter Ended June 30, 2014
S. No.   Particulars Three months Preceding three Coriesponding Previous

ended 30.06.2014 months ended three months accounting year

31.03.2014 ;<1J f& 
thp    enripd 91 nt inlu
year

30.06.2013

A       Particulars of shareholding

1 Public shareholding
- Number of shares 25,297,944 25,320,742 25,292,281 25,320,742- Percentage of shareholding 42.48% 42.56% 42.54% 42.56%

2      Promoters and Promoter Group Shareholding
a) Pledged/Encumbered

- Number of shares
- Percentage of shares (as a % of the total shareholding of
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the
company)

b) Non-Encumbered
Number· or 61,ales 34,250,171 34,167,373 34,164,334 34,167,373- Percentage of shares (as a % of the total shareholding of 100% 100% 100% 100%

nmmnier InA nrimntar,m„.J
- Percentage of shares (as a 96 of the total share capital of the 57.52% 57.44% 57.46% 57.44%
company)
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Particulars Three months
ended 30.06.2014

8 INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 1

Disposed off during the quarter 1

Remaining unresolved atthe end of the quarter Nil

Segment Reporting forthe Quarter Ended June 30, 2014
Rs. in lacs

S. No. Particulars Three months Preceding three Corresponding Previous
ended 30.06.2014 months ended three months accounting year

31.03.2014 ended in the ended 31.03.2014
previous year
30.06.2013

(Unaudited) IUnaudited) (Unaudited) (Audited)
1 Segment Revenue

1) Tolovision Broadeastina 1/ 4///% 01'075 0..0 -7. ./.'.......
D) Maaio Broaacasting 336.50 391.45 301.64 1,537.88Income from Operations 13,70096 9.741.20 8.890AO 38,944.36

2 Seament Results Profit / <Loss) before tax and interest
from each segment

a) Television Broadcasting 5,142,70 2,754.88 2,118.20 10.374.51
b) Radio Broadcasting (256.34) <399.57) (232,73) (1,123.82)
Total 4,886.36 2,355.31 1,885.47 9,250.69

Less:

i) Interest 54.86 98.45 99.87 359.01
ii) Other Un-allocable Expenditum net off
iii) Un-allocable income (157.39) (168.65) (38.80) (428.40)

Total Profit Before Tax 4,988.89 2,425.51 1,824.40 9,320.08

3 Capital Employed
(Segment Assets - Segment Liabilities)
-) T li. -,-.. P.vu/.-./U, iw 00,ZOO.40 30,510.18 35,65/.03 35,516.19
b) Radio Broadcasting (10,359.26) (9,990.54) (9,256,43) (9,990.54)c) Un-allocated 13,304.87 12,380.66 7,252.77 12,380.66
Total 41,182.06 37,906.31 33,653.37 37.906.31

1.        The above results have been reviewed by the Audit Committee of the Board and have been approved and taken on record by the Board of
Directors of the Company attheir respective meetings held on August 01, 2014.

2.         The above results for the quarter ended June 30,2014 have been reviewed by the Statutory Auditors of the Company.

3.       Tax expense includes deferred tax expense / credit, computed in accordance with the Accounting Standard - 22 'Accounting for Taxes onIncome' notified under Section 211 (3C) of the Companies Act, 1956.

4. Effective April  1.  2014, the Company has charged depreciation based on the revised remaining useful  life of the assets as per the requirementsnf Sr,h prli ll  11 nf th e r om p2n iei Act, 5012. Concoquontiy, depmaiatiept ehar efor the 4.6, l., Cl,Ad Ju„9 30,2014, Ib Illyllel by RB.  l iu.01
lacs. Further, based on the transitional Fovisions as per Note 7(b) of Schedule 11 of such Act, art amount of Rs. 50.79 lacs (net of deferred tax)has been adjusted against opening balance of retained earnings.

5.       Dunrng the current quarter. the Company has acquired digital rights of its news channels from its holding company, Living Media India Limited,
for a consideration of Rs 3,875 lacs. Such consideration  paid has been recognised as an intangible asset, to be amortised over a period of 10
years.

6.     The Company has made a strategic investment of Rs 4.552 lacs in Mail Today Newspapers Private Limited (Mail Today) for entering into print
media. Though, Mail Today is in the initial stages of operations and is presently incurring losses, the Company is confident of its future
profitability add consequently of the carrying value of the investment. The auditors have induded this in their review report by way of an
emplgatiof,5165#er,)10*DUL':19JM819019 RI'll99e uee[, regroupec i reclassiziea, wnerever necessary, to conform to current quarter
classification.

For and on behalf of the Board

4««««S»Date: August 01, 2014 , AROON PURIE
Place: Noida

 CHAIRM-AN AND
MANAbING DIRECTOR

R. 1' He  /    fr' -5\
  Clbenpred'I»unlants\\*\ 1 9a 9#26*./9
\G,Ireaon
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The  Board of Directors
T.V. Today Network Limited
F-26, First Floor,
Connaught Circus,
New Delhi - 110001

1.     We have reviewed the results ofT.V. Today Network Limited (the "Company") for the quarter ended
June 30, 2014 which are included in the accompanying 'Statement    * 01(me Ilnalidite,d Re,811]1,9Il,1  1 '11. tiual .CA m,AUCU w Uile 3u, aulf   lule    oralemdnr  ),  except Ior iosures regardlng Fumic
Shareholding' and'Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us.  TheStatement has been prepared by the Company pursuant to Clause 41 oftlhe Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes.  This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,«Rnliv"i ilfTntpritli  lit,in,irint Tri.forrnation vo311 07'mod by the Indopandaite Auditul  *f th. I),flyn
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3.     A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit.  We have not performed an audit and,
accordingly, we do not express an audit opinion

4.    We have onIy traced the disclosures regarding'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and are,therefore. not exnrp.ssinv 3 rpviplm nnininn thprenn

5.    Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 asper Section 211(30 of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13,2013  of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6      We drikw attention to Noto 6  of tka OtatenenticsaL·.ilit.6 ll,= w,·,kyli#6 value vf hivcblifitiil lit Mall
Today Newspapers Private Limited (Mail Today) amounting to Rs. 455,212,482, which is considered
appropriate by the Management of the Company and,  accordingly, no provision thereof is congidered
necessary. The carrying value ofthe investment is dependent on the future performance of MailToday, thr. outcome ofwhich cannot be presently determined. Our conclusion is not qualified in
respect of this matter.

For Price Waterhouse
Firm Registration Number; 3011128
Chartered Accountant:s

 »J-'3-1.
(

Sougata Mukherjee
Place: Gurgaon Partner
Date: Aug\18t 01.2014 Mpmherehin Al,lrnher i ·In9 4


