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LIClaunches revamped
Jeevan Sathi policy
—

New Delhiz New Jeevan Sathi
single premiumand New
Jeevan SathiLimited premium
were laun ched by LIC CEQ and
MD R Doraiswamy. Both are
joint life plans that covera
rmarried individual, alongwith
hisfher spouse, in asingle
policy, the LIC said. The
minimurm basic sum assured is
#3,00000 While there isno
upper limit, the maximum basic
sum assured will be subject to
acceptance decision as perthe
board-approved undenwriting
policy, itsaid. m

KIOCL posts net profit
of ¥53 crore in Q4FY26
—

Bengaluru: Public sector
company KIOCL reported anet
profitof T53 crore in Q4FY26,
comparedtoa net loss of T36
crore in Q4 FY25. However,
revenue from operations
declined 11.6 per cent y-0-yto
%218 crore. Revenue from its
pellet plant fell sharply by 85 per
cent y-0-y to 22 crore, from
7150 crore inthe corresponding
quarter [ast year. our sureay

UCB cooling-off rules may lead
toboardroom manipulation

SWAP RISKS. Loopholes could enable directors to retain indirect control over boards: Experts

—
K Ram Kumar
Mumbai

The regulatory prescription
of a minimum three-year
cooling-off period after an
urban  cooperative bank’s
(UCB) director has com-
pleted a 10-year continuous
term on its board may set in
motion a game of musical
chairs.

Co-operatve banking ex
perts opine that some direct-
ors, who can no longer con-
tinue on UCB boards due to
the aforementioned criteria,
may plant their own people
on the board, get them to
resign afterthree years (des-
pite their term being for five
years) and get back on the
board.

The cooling-off period for
the director should be for
five years, and hejshe should
not be allowed to become a
director on the board of an-
other bank dunng this

PROXY PLAY. Bank-hoppingand proxy appointments may
dilute the intent behind RBI's governance tightening measures

penod to prevent gaming of
the system, experts said.

ELIGIBILITY NORMS

According to the Reserve
Bank of India (Urban Co-op-
erative Banks-Governance)
Amendment Directions,
2026, director on the Board
of a UCB, after completing a
continuous tenure of 10
years inoffice, willbe eligible
to be re-appointed, whether
byelection orco-option orin

any other manner, as a dir-
ector on the board of the
same UCE only after under-
goinga minimum cooling-off
penodofthree years.

During the cooling-off
penod, the said director will
not be associated with the
UCBin any capacity/manner
other than as a memberjcus-
tomer.

This, however, will not
preciude him/her from being
appointed as a director on

the board of another bank, if
otherwise eligible.

MANIPULATION FEARS
Co-operative banking eapert
D Krnishnasaidthe three-year
cooling-off period will defin-
itely not stop manipulation.

“Twio banks in a town can
have unwritten swap ar-
rangements for persons
completing the 10-year stip-
ulation. Bank  hopping
should have been prohibited
inthe RBIdirections.

“A cooling period of a full
term of five years would have
been a much neater arrange-
ment, which would avoidthe
practice of filling mid-term
vacandes either by election
or by nomination and the at-
tendant  manipulations,”
Krishna said.,

As of March 2025, there
were 1,457 UCBs, with de-
posits and advances aggreg-
ating 5,834,415 crore and
370,225 crore,
respectvely.

FinMin tomeet
chiefs of PSU
banks tomorrow

—
Press Trust of India
New Delhi

The Finance Ministry has
called a meeting of heads of
public sector banks (PSBs)
on Friday to review finandal
performance and progress of
credit flow tothe agnaonlture
sector and MSMEs amid the
‘West Asia crisis.

The meeting is scheduled
to be chaired by Finandal
Services Secretary M Naga-
raju, a day ahead of his
superannuation.

The review meeting will
also deliberate on the opera-
tions of regional raral banks
and their financial perform-
ance, according to sources.
Besides, sources said, there
would be a discassion on Al
and digital frauds and pro-
gress with regard to the Jan
Samarthportal.

There would be a discus-
sion about the recovery
mechanism andprogress un-
der the DRT and Securitisa-
tion and Reconstruction of
Financial Assets and En-
forcement of Security In-
terest Act.

‘SBI sees strong opportunities to build stable and low-cost deposit base’

Our Bureau
Mumbsi

The State Bank of India (SBI)
sees significant opportunit-
ies in espanding digital on-
boarding, transaction bank-
ing and strengthening its
wealth management fran-
chise for building a granular,
stable and low-cost deposit
base.

“Btrengthening our liabik
ity franchise and deepening
oastomer engagement  will
remain an important stra-
tegic focus area. We see signi-
ficant opportunities in ex-
panding digital onboarding,
transaction banking, SME
ecosystems, and relation-
ship-led banking solutions,”
Chairman Challa Sreeniva-

sulaSetty said inhis message
tothe shareholders.

The SBI also sees oppor-
tunities in strengthening its
wealth management fran-
chise, eapanding relation-
ship-led advisory services
and leveraging technology-
enabled engagement models
to0 deepen customer relation-
ships across segments, per
Setty’s message in the latest
annual report.

FUTURE FOCUS

Setty emphasised that going
forward, the SBI’s strategic
priorities will remain cent red
around strengthening the
“Digital  First, Customer
First” approach. “We wall
continue investingintechno-
logy, data analytics, artificial
intelligence, cybersecurity,

* Consumer body moves
against e-comm firms for
hazardous materials sale

=
Our Bureau
New Delhi

The Central Consumer Pro-
tection Authority (CCPA)
said it has initiated regulat-
ory action against unauthor-
ised online listing, advertise-
ment and sale of hazardous
chemicals and explosive sub-
stances on digital platforms.
It said it has issued eight no-
tices t0 e-COmMmerce entities
inthis regard.

The action was initiated
following inputs regarding
the online Isting and sale of
regulated substances on plat-
forms, including IndiaMART,
Justdial, Sigma-Aldrich In-
dia, Dial4Trade and Export-

ersindia. The notices sought
details on seller information
and licensing compliance,
buyer verification mechan-
isms, quantities sold, import
details and applicable rega-
latory approvals.

Substances flagged include
ammonium  nitrate, gun-
powder, picric acid and
pentaerythritol tetranitrate
(PETN),whichare regulated,
restricted or prohibited un-
der laws governing public
safety and hazardous sub-
stance handling. “Unauthor-
ised online access to such
hazardous substances may
€IPOSE CONSUMETS Lo serious
safery nisks and unlawful sup-
ply channels,” the authority
saidin a statement.

Challa Sreenivasulu Setty,
SBI Chairman smi

and digital infrastracture to
create aintelligent, agile, and
responsive banking ecosys-
tem. The next phase of our
transformation will focus on
delivering deeply personak
1sed, seamless, and Intuitive
banking eaperiences across
all customer segments and
channels,” he said.

At the same time, physical
banking will continue to re-
main an important pillar of
the SBI’s relationship-led
model. “Our endeavour will
be to integrate the strength
of our branch network with
the speed and convenience of
digital platforms, thereby
creating a truly omni-chan-
nel banking experience for
our customers. We will con-
tinue simplifying processes,
improving turnaround times,
and enhancing service qual-
ity through continuous in-
novation and operational ex
cellence,” he said.

PROJECT SARAL

Setty noted that initiatives
under Project SARAL, which
was launched on July 31,
2025, witha focus on process

simplification, automation,
centralisation and selective
oursourding of critical, high-
impact retail operations, will
continue to drive
transformation.

Key initiatives undertaken
by Project SARAL include
universal branch access,
aimed at dismantlingthe tra-
ditional  “home branch”
mindset and enabling seam-
less banking access across
branches; implementation of
single KYC across products
to simplify castomer on-
boarding and servicing; and
awomation of back-office
processes such as inward
cleanng through the use of
generative A, per the annual
report.

Setty said risk manage-
ment and governance will re-

man foundational to the
SBI’s growth strategy. Even
as the bank pursues new op-
portunities, its approach will
continue to be gmded by fin-
ancial discpline, balanced
growth, strong compliance
standards, and prudent cap-
ital management.

He underscored that a di-
versified portfolio, a strong
balance sheet and a robust
capital position provide resi-
lience and flexibilityto navig-
ate evolving macroeconomic
conditions.

The annual report noted
that “while we do not expect
significant pressure on asset
qualityin FY27, a protracted
conflict in West Asia and a
strong ELNino may affect
the sector’s risk profileinthe
current finandalyear”.

Suresh Gopi chairs review of key BPCL projects and
multi-product pipeline project in western Tamil Nadu

msh- Ranjan Kala
New Delhi

Suresh Gopi, Minister of
State for Petroleum & Nat-
ural Gas (MoPNG), re-
viewed the progress of
Bharat Petroleum Corpora-
ton’s  (BPCL)  mult-
product pipeline project,
which will ensure better fuel
supply across western Tamil

Nadu and neighbouring
regions.
INFRA STATUS

The Minister on Tuesday
chaired a high-level meeting
in Caimbatore to review key
energy infrastracture pro-
jectsin Tamil Nadubeing ex
ecated by BPCL.

The review meeting in-
cluded the Imigur-Devan-

|
TAKING STOCK. Suresh Gopi, Minister of State for Petroleum
&Natural Gas, chaired a high-level meeting in Coimbatore to
review key energy infrastructure projectsin Tamil Nadu

agonthi multi-prodact
pipeline project, which s be-
ingimplementedat a revised
project cost of about ¥1,732
crore with 82.6 per cent
physical progress.

City gas distnbution
(CGD) projects of BPCL for
the Erode and Nilgiris dis-
tricts, costing around 3,685
crore and recording a phys-
ical progress of around 44.6

per cent, were also reviewed
by Gopi.

The Irugur-Devanagonthi
project, with a design capa-
city of 3.5 million tonnes per
annum (mtpa), is animport-
ant project aimed at linking
Tamil Nadu and Karnataka
by laying a cross-country
multi-prodact pipeline of
around 355 km and estab-
lishing assodated terminal

faciliies. This will improve
the efficiency and reliability
of fuel supply across western
Tamil Nadu'and neighbour-
ing regions by ensuring
faster, safer and environ-
mentally friendly transport-
ation of petroleum products.

The project will also
strengthen regional energy
infrastructure and improve
logistics  efficiency, while
creating significant jobs and
promoting long-term induas-
trial and economic growth in
the region.

Why IRDAT’s new norms
will make the job tougher
for topinsurance honchos

—
G Naga Sridhar
Hyderabod

The role of key management
personnel (KMPs), including
Managing Director & Chief
Executive Officer, directors
and other senior executives
in the insurance industry, is
set to become more challen-
ging from this financial year
onward, as they will need to
meet strCter requirements
linked to remuneration and
incentives while ensuring
transparent compliance with
the new corporate gov-
ernance norms.

The Insurance Regulatory
and Development Authority
of India (IRDAI) on Tuesday
amended the exsting norms
under the IRDAI (Corporate
Governance for Insurers)
Regulations, 2024, linking
the remuneration and in-
centives of KMPs to aslew of
new factors.

“The focus on castomer-
centric metrics for fing re-
munerations and incentives,
including grievance redressal
and claim settlements, is just
one aspect of the new norms
prescribed by the insurance
regulator,” aMD and CEO of
a major private general in-
surer said.

NEW FRAMEWORK
For FY27 the minimumpara-
meters that shall mandator-
ily be taken into account for
the assessment of perform-
ance of all KMPs for variable
pay or incentives go beyond
Customer-centnic measures.
For lifeinsurers, the ratios
inclide assets under man-
agement tototalpremium ra-
tio, renewal premiumto new
business premium ratio,
policy retention metrics,and
expense of management to
gross direct premium ratio.
For general and stan-
dalone health insurers, the
parameters include line-wise
net incarred loss ratio, re-
newal premium to new busi-
ness premium ratio, expense

The IRDAI tightened
governance norms, linking
KMP pay and incentives to
insurer performance metrics

of management to gross dir-
ect premium ratio, along
with product performance
and claim responsiveness
indicators.

DISCLOSURE CHALLENGE
Industry exeaitives said the
new framework could be
challenging, espedially where
performance metrics depend
on customer behaviour and
documentation processes.

One CEO noted that claim
responsiveness is influenced
both by the insurer’s pro-
cesses and the ahility of poli-
cyholders to submit com-
pleteinformation.

While some of these para-
meters were already mon-
itored internally, the key
change is mandatory disclos-
wre of business-sensitive
information.

Insurers will now be re-
quired to publish perform-
ance metrics and KMP remu-
neration parameters on their
websites in an “easy to ac-
cess” and “easy to under
stand” format, with data for
the preceding three years.

Some Insurers have raised
concerns that disclosure of
product performance and
key metrics could providein-
sights to competitors, ac-
cording to a senioractuaryat
alifeinsurance company.

Industry eaperts noted
that boards will face a diffi-
calt task inbalandngincent-
ive structares for KMPs
withowt creating internal
friction among leadership
teams.

Exponent Energy Co-founder
Sanj ay Jagannath steps down

Gur burear
Bengaluru

Bengaluru-based energy-tech
start-up Exponent Energy's
Co-founder Sanjay Byalal
Jagannath has stepped away
from his operational rmole,
with the executive set to
move into an advisory posi-
tion while explonng oppor-
tunities outside the company.

According to market intel-
ligence platform Tracxn, the
founders collectively hald
around 16 per cent stake in

Exponent Energy, of which
Jagannath owns approxm-
ately3.79 percent.

Jagannathplayed akeyrole
in developing the company’s
charging network, operations
and support functions.

Commenting on the move,
Jagannath said: “The initial
journey at Exponent was all
about building the founda-
tions, technology, product,
team and culture, It was a
fantastic experience with our
leadership team and the
investors.”

FINANCIAL RESULTS
Finandal Rasults for tha Quarter and

Audited
Year Ended March 31, 2026

The Board of Directors of the Company, at thelr meeting held on
May 27, 2026, approved the Audlted Financlal Results {Standalone
Consol
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March 31, 2028,
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8L Particulars Quarter Ended | Yoar Ended Quartar Endad | Your Ended
No. 31032026 | 31032025 | 31.03.2026 | 31.03.2026 | 31.032025 | 31.03.2028
Audlted
1_| Revenue from Operations 91262 762.06 3,389.66 980.94 818.38 3,643.35
2 NﬂPMI(I-ou)fpﬂmwlN For and on behalf of Board of Directors
{before tax, tharms) 4473 16.49 107.21 4721 17.07 10128 Jalram Varndara)
3 [Net Pmt(l.on)m-ma period befora tax Managing Diracior
(after toma) 45.62 11.84 110.13 48.08 1242 103.27
4 NMPmﬂl(Lon)fwﬁupmndahrhx
(ater Exceptional ftema)* 34.62 10.68 &2.71 36.09 9.66 71.06
5 | Total Comprehenaive Income for the perod (after Tax)
[Comprising Profit / (Loss} for the nod(llbrhx)und m
Other Comprshensive Income (after 3274 1.95) 4029 28.13 (248} 19.96 S rapetrochomicals.com, Tol: 08816-224075, 224755
6 | Equlty Share Gapttal { Face valus of m /- Each) 7,08 7.68 7.88 7.68 7.68 7.66 Fax: 08819-224188 E-mal: Info.tnk@theandhrapetrochemicals.com
T+ [t By (s tiowmi It STATEMENT OF AUDITED FINANCIAL RESULTS
-y s Sl o Pt el AR lupea FOR THE QUARTER AND YEAR ENDED 31.03.2028
N T Sheis () (O P16 o) The detaled format offinancialresLitsfo the quarlsr and year ended 31.09,2026 were fied with
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