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REF:TSL:SEC:2026/136          13th August 2026 
 
BSE Limited 
P J Towers 
Dalal Street, Fort 
Mumbai 400 001 
 
Scrip Code: 509243 

National Stock Exchange of India Ltd., 
5th Floor, Exchange Plaza                       
Bandra (E)                                           
Mumbai - 400 051 
 
Scrip Code: TVSSRICHAK 

 
Dear Madam / Sir, 
 
Sub :  Outcome of Board Meeting – Disclosure in accordance with Regulation 30, 33 and 

other applicable regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
We wish to inform that the unaudited financial results of the Company for the quarter ended 30th 
June 2026 were reviewed by the Audit Committee and approved by the Board of Directors at 
their meeting held today (Thursday, 13th August 2026). 
 
In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Please find enclosed the following:  

 

• Unaudited Financial Results (standalone and consolidated) of the Company for 
the quarter ended 30th June 2026. 
 

• Limited Review Report issued by the Statutory Auditor M/s. PKF Sridhar & 
Santhanam LLP, Chartered Accountants, Chennai on the Unaudited Financial 
Results of the Company. 

 
The meeting of the Board of Directors of the Company commenced at 11.00 A.M and 
concluded at 12.40 P.M. 

 
Kindly take the above on record. 
 
Thanking you 
 
Yours faithfully 
For TVS SRICHAKRA LIMITED 
 
 
 
Chinmoy Patnaik 
Company Secretary & Compliance Officer 
Membership No. A14724 

tel:+91
http://www.tvseurogrip.com/
mailto:secretarial@eurogriptyres.com
tel:+91
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TVS SRICHAKRA LIMITED 

CIN: L25111TN1982PLC009414 

Regd Office: TVS Building, 7-B West Veli Street, Madurai· 625001 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

Particulars 

1 Income 

(a) Revenue from Operations 

(b) Other Income (Refer Note 4) 

Total Income (a)+(b) 

2 Expenses 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) 
Changes in inventories of finished goods, work-in-progress and 

stock-in-trade 

(d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation and amortisation expenses 

(g) Other expenses 

Total expenses (sum of (a) to (g)) 

3 Profit/ (Loss) before exceptional items and Tax (1-2) 

4 Exceptional Items (Refer Note 3) 

5 Profit/ (Loss) before Tax (3-4) 

6 Tax Expense 

(a) Current Tax 

(b) Current Tax (Previous year) 

(c) Deferred Tax 

7 Net Profit/ (Loss) after tax for the period/ year (5-6) 

8 Other Comprehensive Income 

(a) Items that will not be reclassified to Statement of Profit and loss 

Income tax relating to the above 

(b) Items that will be reclassified to Statement of Profit and Loss 

Income tax relating to the above 

Other Comprehensive Income 

9 Total Comprehensive Income for the period/ year (7+8) 

10 Paid-up equity share capital (Face value of Rs.10/- each) 

11 Other Equity 

12 Earnings Per Share (EPS) (not annualized) 

Basic (In Rs.) 

Diluted (In Rs.) 

TVS Srichakra Limited 
GIN: L25111TN1982PLC009414 
Regd. Office: TVS Building, 7-B West Veli Street, Madurai - 625 001, Tamil Nadu, India. 
Tel: +91 0452 2356400. Fax: +91 0452 2443466 I www.tvseurogrip.com 
Manufacturing Unit: Vellaripatti, Melur Taluk, Madurai - 625 122, India. Tel: +91 452 2443300 

Rs in crores except EPS 

Standalone 

Quarter ended Year ended 

30.06.2026 31.03.2026 30.06.2025 31.03.2026 

Audited 
Unaudited Unaudited Audited 

(Refer note 5) 

997.36 912.52 761.74 3,389.66 

9.37 6.21 2.51 13.78 

1,006.73 918.73 764.25 3,403.44 

543.46 497.19 438.12 1,894.55 

0.66 0.21 0.24 1.34 

38.79 7.51 17.89 64.83 

101.94 98.47 91.55 377.00 

10.75 10.71 13.40 46.45 

34.44 33.92 31.15 132.03 

236.25 225.99 165.16 780.03 

966.29 874.00 757.51 3,296.23 

40.44 44.73 6.74 107.21 

1.00 (0.89) (17.56) (2.92) 

39.44 45.62 24.30 110.13 

9.55 16.93 0.99 28.95 

. . . (1.66) 

0.67 (5.93) 5.19 0.13 

29.22 34.62 18.12 82.71 

. 16.23 . 16.23 

. (9.48) . (9.48) 

6.37 (11.54) (36.12) (65.71) 

(1.60) 2.91 9.72 16.54 

4.77 (1.88) (26.40) (42.42) 

33.99 32.74 (8.28) 40.29 

7.66 7.66 7.66 7.66 

1,222.64 

38.15 45.22 23.66 108.02 

38.15 45.22 23.66 108.02 

E-Mail id: secretarial@eurogriptyres.com 
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Notes: 

1. The above unaudited standalone financial results have been prepared in accordance with the Indian 

Accounting Standard (referred to as "Ind AS") as prescribed under Section 133 of the Companies Act, 

2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. These 

results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at 

their Meeting held on August 13, 2026. The Statutory Auditors of the Company have carried out the 

limited review of the results for the quarter ended June 30, 2026. 

2. The Company"s business activity falls within a single reportable business segment, viz, Automotive 

Tyres, Tubes and Flaps. 

3. Following form part of exceptional items: 

a) Company had a Voluntary Retirement Scheme for its employees. Under this scheme, the Company has 

spent Rs.1.00 Crores for the quarter ended June 30, 2026 (Rs.1.25 Crores for the quarter ended June 30, 

2025 and Rs.5.36 Crores for the year ended March 31, 2026). 

b) The Company had received an interim eligibility certificate from State Industries Promotion 

Corporation of Tamil Nadu Limited (SIPCOT) for a structured package of assistance in the form of an 

Investment Promotion Capital Subsidy (the "'Grant"), which was sanctioned by the State Government of 

Tamil Nadu in November 2021. The Grant will be received over 12 years, in equal annual instalments, 

subject to fulfilment of Grant related conditions as laid down by the Government. The Company has 

adopted the Income Approach as laid down in Ind AS 20 ""Accounting for Government Grants and 

Disclosure of Government Assistance"' for accounting the aforementioned Grant. Accordingly, grant 

income of Rs.18.81 crores attributable towards completed useful life of eligible assets upto March 31, 

2025 had been recognized under exceptional items in the quarter ended June 30, 2025 (Rs.18.81 crores 

for the year ended March 31, 2026). 

c) The Government of India had notified four Labour Codes which became effective from November 21, 

2025. Final central rules were notified on May 8, 2026, while notification of state rules in most of the 

states including those for Tamil Nadu is awaited. To comply with the above, the Company had taken an 

actuarial valuation in accordance with Ind AS 19 - Employee Benefits, read with relevant guidance 

issued by the Institute of Chartered Accountants of India, and had recognized an incremental obligation 

of Rs.10.61 crores as past-service cost during the previous year ended March 31, 2026. Considering the 

non-recurring nature of the impact arising on first-time application of the Labour Codes, the same was 

disclosed as an exceptional item in the previous year. The Company is in the process of evaluating and 

implementing the necessary changes in the employee benefit policies and will continue to monitor 

further regulatory developments including notifications of state rules and additional clarifications to 

assess the consequential financial impact, if any. 

d) The Company had received eligibility certificate from State Industries Promotion Corporation of Tamil 

Nadu Limited (SIPCOT) for a structured package of assistance in the form of an Green Industry Incentive 

(the "'Grant""), which was sanctioned by the State Government of Tamil Nadu in November 2021 as a one­

time Grant. The Company adopted the Income Approach as laid down in Ind AS 20 "'Accounting for 

Government Grants and Disclosure of Government Assistance" for accounting the aforementioned Grant. 

Accordingly grant income of Rs.0.08 crore attributable to the financial year 2024-25 was recognised 

under exceptional item for the quarter and year ended March 31, 2026. 

TVS Srichakra Limited 
CIN: L25111TN1982PLC009414 
Regd. Office: TVS Building, 7-B West Veli Street, Madurai - 625 001 , Tamil Nadu, India. 
Tel: +91 0452 2356400. Fax: +91 0452 2443466 I www.tvseurogrip.com 
Manufacturing Unit: Vellaripatti , Melur Taluk, Madurai - 625 122, India. Tel: +91 452 2443300 
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4. During the quarter ended June 30, 2026, the Company recognized a receivable of Rs.7.21 crores (net of 

estimated customer pass-through obligations) in respect of refunds of tariffs previously paid under the 

United States International Emergency Economic Powers Act (IEEPA), pursuant to the judgment of the 

U.S. Supreme Court dated February 20, 2026 inval idating the subj ect tariffs. 

Management has exercised significant judgment in determining that the criteria for asset recognition 

under Ind AS 37 are met, supported by the ruling, administrative procedures established by U.S. Customs 

and Border Protection (CBP), and the Group's experience in obtaining refund of Rs.6.65 crores (including 

interest) in the current quarter in case of its US Subsidiary M/s. Supergrip Corporation. The Company will 

continue to monitor ongoing legal, regulatory and administrative developments relating to the refund 

process and will reassess the carrying amount of the receivable, if necessary, based on future 

developments. 

5. The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in 

respect of the full financial year and the published unaudited year to date figures up to the end of the 

third quarter of that financial year. 

6. The previous year figures have been regrouped / rearranged to conform to current period 

classification. However, the figures are not material. 

Place: Chennai 

Date: 13th August 2026 

TVS Srichakra Limited 
CIN: L25111TN1982PLC009414 
Regd. Office: TVS Building, 7-B West Veli Street, Madurai - 625 001, Tamil Nadu, India. 
Tel: +91 0452 2356400. Fax: +91 0452 2443466 I www.tvseurogrip.com 
Manufacturing Unit: Vellaripatti, Melur Taluk, Madurai - 625 122, India. Tel: +91 452 2443300 

BY THE ORDER OF BOARD 

MANAGING DIRECTOR 

DIN: 00273837 

~-Mail id: secretarial@eurogriptyres.com 
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PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Independent Auditor's Review Report on review of Interim Standalone financial results 
To the Board of Directors of TVS Srichakra Limited 

Introduction 
1. We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") of TVS 

Srichakra Limited ("the Company"), for the quarter ended 30th June 2026, being submitted by the Company pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

Management's Responsibility 
2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 
3. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information performed by the Independent Auditor of the Entity ', issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Conclusion: 
4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 'of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Other Matter: 
5. Attention is drawn to the fact that the figures for the 3 months ended March 31 , 2026 as reported in these financial 

results are the balancing figures between audited figures in respect of the full previous financial year and the 
published year to date figures up to the third quarter of the previous year. The figures up to the end of the third quarter 
of previous financial year had only been reviewed and not subjected to audit. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm 's Registration No. 003990S/S200018 

J- ~ ----Ramanarayanart J 
Partner 
Membership No. 220369 
Place: Mumbai 
Date: 13th August 2026 

UDIN: '2,G-;::2-::)_D3.Ei ~l::LEWK . .'.:Ek-'"T 9 
PKF SRIDHAR & SANTHANAM LLP • 201 , 2nd Floor, Centre Point Building , Dr. Ambedkar Road, Opp. Bharat Mata Cinema, Pare! , 
Mumbai, 400012, India • Tel. : +91 22 2418 0163 / 64 I 65 I 66 • Email: mumbai@pkfindia.in 

Head Office/Registered Office: 91 /92, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai , 600004, India• Tel. : +91 44 2811 2985 -
88 Fax.: +91 44 2811 2989 • Email : sands@pkfindia .in • Web: www.pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION NO. WITH ICAI 
IS 003990S/S200018 



TVS SRICHAKRA LIMITED 

CIN: L25111TN1982PLC009414 

~ EUNDGN/P 

Regd Office : TVS Building, 7-B West Veli Street, Madurai • 625001 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

Particulars 

1 Income 

(a) Revenue from Operations 

(b) Other Income (Refer Note 5) 

Total Income (a)+(b) 

2 Expenses 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) 
Changes in inventories of finished goods, work-in-

progress and stock-in-trade 

(d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation and amortisation expenses 

(g) Other expenses 

Total expenses (sum of (a) to (g)) 

3 Profit / (Loss) before exceptional items and Tax (1-2) 

4 Exceptional Items (Refer Note 4) 

5 Profit / (Loss) before tax (3-4) 

6 Tax Expense 

(a) Current Tax 

(b) Current Tax (Previous Years) 

(c) Deferred Tax 

7 Net Profit/ (Loss) after tax for the period/year (5-6) 

8 Share of profit / (Loss) from Associate 

9 
Profit / (Loss) After Tax and share of profit/ (loss) from 

Associate (7+8) 

Attributable to: 

a. Owners of the Group 

b. Non-Controlling interests 

10 Other Comprehensive Income (net of tax) 

(a) 
Items that will not be reclassified to Statement of Profit 

and loss 

Income tax relating to the above 

Items that will be reclassified to Statement of Profit and 
(b) 

Loss 

Income tax relating to the above 

Other Comprehensive Income 

Attributable to: 

a. Owners of the Group 

b. Non-Controlling interests 

Total Comprehensive Income for the period/year 
11 

(9+10) 

Attributable to: 

a. Owners of the Group 

b. Non-Controlling interests 

12 Paid-up equity share capital (Face value of Rs.10/- each) 

13 Other Equity 

14 Earnings Per Share (EPS) (not annualized) 

Basic (In Rs.) 

Diluted (In Rs.) 

TVS Srichakra Limited 
CIN: L25111TN1982PLC009414 
Regd. Office: TVS Building, 7-B West Veli Street, Madurai - 625 001, Tamil Nadu, India. 
Tel : +91 0452 2356400. Fax: +91 0452 2443466 I www.tvseurogrip.com 
Manufacturing Unit: Vellaripatti , MelurTaluk, Madurai - 625 122, India. Tel: +91 452 2443300 

30.06.2026 

Unaudited 

1,067.61 

14.21 

1,081.82 

556.94 

25.37 

41.40 

115.20 

11.64 

37.14 

247.89 

1,035.58 

46.24 

1.00 

45.24 

10.89 
. 

0.33 

34.02 
. 

34.02 

34.02 

. 

. 

. 

6.50 

(1.60) 

4.90 

4.90 
. 

38.92 

38.92 
. 

7.66 

44.43 

44.43 

Rs in crores except EPS 

Consolidated 

Quarter ended Year ended 

31.03.2026 30.06.2025 31.03.2026 

Audited 
Unaudited 

(Refer note 6) 
Audited 

980.94 819.41 3,643.35 

8.98 2.10 14.97 

989.92 821.51 3,658.32 

518.36 457.69 1,978.92 

26.97 9.93 74.54 

1.80 23.89 58.93 

110.40 104.60 429.31 

11.68 14.50 50.48 

36.70 33.51 142.20 

236.80 175.03 822.66 

942.71 819.15 3,557.04 

47.21 2.36 101.28 

(0.87) (17.56) (1.99) 

48.08 19.92 103.27 

17.76 1.98 33.32 
. . (1.10) 

(5.77) 5.11 (0.01) 

36.09 12.83 71.06 
. . . 

36.09 12.83 71.06 

36.09 12.88 71.23 
. (0.05) (0.17) 

16.33 . 16.33 

(9.51) . (9.51) 

(16.69) (36.33) (74.46) 

2.91 9.72 16.54 

(6.96) (26.61) (51.10) 

(6.96) (26.61) (51.10) 
. . . 

29.13 (13.78) 19.96 

29.13 (13.73) 20.13 
. (0.05) (0.17) 

7.66 7.66 7.66 

1,182.52 

47.13 16.82 93.03 

47.13 16.82 93.03 

E-Mail id: secretarial@eurogriptyres.com 
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Notes : 

1. The unaudited consolidat ed financial results of the Company and its four subsidiaries ( " the Group" ) for the quarter have been 

p r epared in accordance with t he I ndi an Account ing Standards (Ind AS} as p r escribed under Section 133 of the Companies Act, 

2 013 read with Companies (India n Accountin g S t andards) Rules as amended f rom time t o t ime. 

2. The above unaudited consolidated financial results have been reviewed by the Audit Committee and thereafter approved by 

the Board of Directors at their Meeting held on August 13, 2026. The Statutory Auditors o f the Company have carried out a 

limited review of the results for the quarter ended June 30, 2026. 

3. The Group's major business activity falls within a single reportable business segment, viz, Automotive Tyres, Tubes and 

Flaps. The rest of the operations' revenue and assets do not meet the criteria for reportable segment as prescribed in IND AS. 

Non reportable segments have not been disclosed as unallocated reconciling item in view of thei r immateriality. 

4. Following form part of exceptional items: 

a) The Holding Company had received an interim eligibility certificate from State Industries Promotion Corporation of Tamil 

Nadu Limited (SIPCOT) for a structured package of assistance in the form of an Investment Promotion Capital Subsidy (the 
0 Grant .. ), which was sanctioned by the State Government of Tamil Nadu in November 2021. The Grant will be received over 12 

years, in equal annual instalments, subject to fulfilment of Grant related conditions as laid down by the Government. The 

Holding Company has adopted the Income Approach as laid down in Ind AS 20 ""Accounting for Government Grants and 

Disclosure of Government Assistance .. for accounting the aforementioned Grant. Accordingly, grant income of Rs.18.81 crores 

attributable towards completed useful life of eligible assets upto March 31 , 2025 had been recognized under exceptional items 

in the quarter ended June 30, 2025 (Rs. 18.81 crores for the year ended March 31, 2026). 

b) The Holding Company had a Voluntary Retirement Scheme for its employees. Under this scheme, the Holding Company has 

spent Rs.1.00 Crores during the quar ter ended June 30, 2026. (Rs.1 .25 Crores for the quarter ended June 30, 2025 and Rs.5.36 

Crores for the year ended March 31, 2026). 

c) The Government of India had notified four Labour Codes which became effective from November 21, 2025 .. Final central rules 

were notified on May 8, 2026, while notification of state ru les in most of the states including those for Tamil Nadu is awaited. To 

comply with the above, the Group had taken an actuarial valuation in accordance with Ind AS 19 - Employee Benefits, read with 

relevant guidance issued by the Institute of Chartered Accountants of India, and had recognized an incremental obligation of 

Rs.11.09 crores as past-service cost during the previous year ended March 31, 2026. Considering the non-recurring nature of the 

i mpact arising on first-time application of the Labour Codes, the same was disclosed as an exceptional i tem in the previous 

year. The Group is in the process of evaluating and implementing the necessary changes in the employee benefit policies and 

will continue to monitor further regulatory devel opments including notifications of state rules a nd additional clarifications to 

assess the consequential financial impact, if any. 

d) The Holding Company had received eligibility certificate from State Ind ustries Promotion Corporation of Tamil Nadu Limited 

(SIPCOT) for a structured pack age of assistance in the for m of an Green Industry Incentive (the ""Gr ant"") , which was sanctioned 

by the State Government of Tamil Nadu in November 2021 as a one-time Grant . T he Holding Company adopted the Income 

Approach as laid down i n I n d AS 20 °Accounting for Government Gran ts and Disclosure of Government Assistance .. for 

accounting the afor ementioned Grant . Accordingl y g r ant i ncome of Rs.0.08 c r ore a t t ributable to t he financial year 2024 -25 w as 

r ecogni sed under exceptional item for the quarter and year ended March 31, 2026. 

e ) During the previous year, the subsidiary, Super Grip Corporation, i ncurred severan ce expenses a ggregating t o R s .0.45 crores 

on account of the separation of certai n employees during the year e n ded March 31 , 2026. 

5. During the quarter ended June 30, 2026, the Holding Company recognized a receivable of Rs.7.21 crores (net of estimated 

customer pass.through obligations) in respect of refunds of tariffs previously paid under the United States International 

Emergency Economic Powers Act (IEEPA), pursuant to the judgment of the U.S. Supreme Court dated February 20, 2026 

invalidating the subject tari ffs. 

The Holding Company Management has exer cised significant judgment in determining that the criteria for asset recognition 

under Ind AS 37 are met, supported by the ruling, administrative procedures established by U.S. Customs and Bor der Protection 

(CBP), and the Group's experience in obtain i ng refund of Rs.6.65 crores (including interest) in the current quarter in case of its 

US Subsidiary M/s. Supergrip Corporation. The Group will continue to monitor ongoi ng legal, regulatory and administrative 

developments relating to the refund process and will reassess the carrying amount of the receivable, if necessary, based on 

future developments. 

6. The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the end of the third quarter of that financial year. 

7. The previous year figures have been regrouped/ rearranged to conform to current period classification. However, the figures 

are not material . 

Place: Chennai 

Date: 13th August 2026 

BY THE ORDER OF BOARD 

MANAGING DIRECTOR 
DIN: 00273837 

TVS Srichakra Limited 
GIN: l25111TN1982PLC009414 
Regd. Office: TVS Building, 7-B West Veli Street, Madurai - 625 001 , Tamil Nadu, India. 
Tel: +91 0452 2356400. Fax: +91 0452 2443466 I www.tvseurogrip .com 
Manufacturing Unit: Vellaripatti , Melur Taluk, Madurai - 625 122, India. Tel: +91 452 2443300 
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PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Independent Auditor's Review Report on review of Interim Consolidated financial results 
To the Board of Directors of TVS Srichakra Limited 

Introduction 
1. We have reviewed the accompanying unaudited Statement of Consolida·ted Financial Results ("the Statement") of 

TVS Srichakra Limited ("the Holding Company") and its subsidiary companies (the Holding Company and its 
subsidiary companies together referred to as "the Group") for the quarter ended 30th June 2026, being submitted by 
the Holding Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

Management's Responsibility 
2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") , prescribed under section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 
3. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1 /44/2019 issued by the SEBI 
under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Conclusion 
4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Other Matters 
5. The Statement includes the results of the following subsidiary companies and associate: 

a. Subsidiary Companies: 
TVS Srichakra Investments Limited 
TVS Sensing Solutions Private Limited 
Fiber Optic Sensing Solutions Private Limited 
Super Grip Corporation, USA 

b. Associate: 
Van leeuwen Tyres and wheels BV 

RIDHAR & SANTHANAM LLP • 201 , 2nd Floor, Centre Point Building, Dr. Ambedkar Road , Opp. Bharat Mata Cinema , Pare!, 
ai , 400012, India • Tel.: +91 22 2418 0163 / 64 / 65 / 66 • Email : mumbai@pkfindia.in 

Head Office/Registered Office: 91/92, VII Floor, Dr. Radhakrishnan Road , Mylapore, Chennai , 600004, India • Tel. +91 44 2811 2985 -
88 Fax.: +91 44 2811 2989 • Email: sands@pkfindia.in • Web: www.pkfindia.in 

PKF SRI DHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION NO. WITH !CAI 
IS 003990S/S200018 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

6. In respect of Super Grip Corporation, USA, the financial results for the quarter ended 30th June 2026 were prepared 
under the accounting principles generally accepted in India and were reviewed by us for the limited purpose of 
preparation of consolidated financial results for the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm 's Registration No. 003990S/S200018 

Ramanarayanan J 
Partner 
Membership No. 220369 
Place: Mumbai 
Date: 13th August 2026 
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