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FM denies ‘squeezing’
States in Budget debate

FACE-OFF. Says Cong is shedding crocodile tears over rising debt

|
Our Bureau
New Delhi

Finance Minister Nirmala
Sitharaman on Thursday
mounted a forceful defence
of the Budget, accusing the
Congress of shedding cro-
codile tears over rising debt,
even as it demanded that the
Centre borrow more and re-
lease higher funds to States.

“Congress sheds crocodile
tears about rising debt. They
want us to borrow more
moneyand also release funds
to the States,” the Finance
Minister said while replying
to the general debate on the
Budget in the Rajya Sabha.

She said that the govern-
ment was guided by the prin-
ciple that it “cannot borrow
excessively”.

Rejecting the Opposi-
tion’s charge that expendit-
ure was being curtailed or
that the States were being
starved of funds, the Finance
Minister said there had been
“no denial or stoppage of
funds to States on any
scheme”.

FOCUS ON BENGAL, TN

She argued that while the
Opposition was “obsessed
about outlays”, her govern-
ment was focused on out-
comes. “We say that we will
give you money, but you have

=

CALLS THE SHOTS. Finance Minister Nirmala Sitharaman
speaks in the Rajya Sabha on Thursday

to give us outcomes. We
want results,” she said.

Sitharaman spoke extens-
ively on West Bengal and
Tamil Nadu, two key States
headed for Assembly elec-
tions, amid allegations that
certain States were being
shortchanged. Responding
to Trinamool Congress’
claims that Bengal had been
ignored in the Budget, she
termed the charge “misin-
formation”, pointing to al-
locations under the govern-
ment’s Purvodaya strategy,
aimed at boosting eastern In-
dia. She said West Bengal had
been placed at the centre of
the Budget initiatives under
this framework.

In a separate exchange,
the Finance Minister sparred
with the Opposition over
Tamil Nadu’s fiscal health
after DMK member P Wilson
raised concerns about rising

national debt. Sitharaman
said debt reduction was a
shared responsibility of both
the Centre and the States,
before citing figures to high-
light what she described as a
sharp rise in Tamil Nadu’s
borrowing in recent years.

The remarks triggered
protests, with Leader of the
Opposition Mallikarjun
Kharge objecting to the dis-
cussion of a State’s finances
during a debate on the
Budget.

Beyond the political cross-
fire, Sitharaman used her
reply to underscore what she
described as macroeconomic
stability and structural gains.
She dismissed claims that
the middle class was being
squeezed, arguing that
higher personal income tax
collections reflected formal-

Prasanna Kumar to take over as [CAI
President; Mangesh Kinare named V-P

|
Our Bureau
New Delhi

Prasanna Kumar D will be
the President of the Institute
of Chartered Accounts for
the 2026-27 term. The ICAI
also announced Mangesh
Pandurang Kinare as the new
Vice-President.

Prasanna will serve as
Chairman of all standing
committees, ex-officio mem-
ber of all non-standing com-
mittees, and Editor-in-Chief
of The Chartered Accountant
Journal.

He will chair ICAI’s re-
search and development
wings, Accounting Research
Foundation and XBRL India,
and the three welfare funds
— CABF, CASBF and the S
Vaidyanath Aiyar Memorial
Fund.

RESPONSIBILITIES

He will also serve as Director
on the boards of Institute of
Social Auditors of India,
ICAI Registered Valuers Or-
ganisation, The Indian Insti-
tute of Insolvency Profes-

Prasanna Kumar D

sionals of ICAI and ICAI
International ADR Centre.

He has been a Chartered
Accountant since 1984 and a
Fellow Member of ICAI. His
leadership journey began
with student-centric initiat-
ives in SICASA and he later
served as the Chairman of
the Visakhapatnam Branch
of ICAI in 2001-02, strength-
ening professional engage-
ment and capacity building
atthe grassroots level.

He served on the Southern
India Regional Council
(SIRC) from 2007 to 2016,
including as Chairman dur-

Silver, the star in January retail inflation;
experts see headline number rising further

—
Shishir Sinha
New Delhi

Debuting as an independent
weight category, silver jew-
ellery added shine to first re-
tail inflation print in January,
while gold, clubbed with dia-
mond and platinum jew-
ellery, also contributed to
the headline number at 2.75
per cent.

The retail inflation based
on Consumer Price Index
(CPI) with new base series of
2024 was released on Wed-
nesday.

According to data from
the National Statistic Office,
inflation for silver jewellery
was around 160 per cent,
while for gold/diamond/plat-
inum jewellery was around
47 per cent. Tomato had an
inflation of around 65 per
cent, while coconut (copra)
and coconut oil registered
inflation of 47 and 40 per
cent, respectively.

SBI REPORT
Highlighting changes in new
inflation number, a research
report by SBI calculated the
old series index and found
overall inflation at 2.55 per
cent in January, 20 bps lower
than the new 2024 series.
However, MOSPI has cal-
culated the new series in
such a manner that there is

CPI based on retail inflation

Changes
Change in weight Addition
Divisions CP12012 | CPI2024 o Rural housing
Food & beverage 42.62 36.75 o Online media service provider/
Pan, tobacco, intoxicants 2.38 2.99 Streaming services
Clothing & footwear 6.53 638  © Valueadded dairy products
Housing, water, electricity, 1689 17.66 o Barley &its products
gas and other fuels ) ’ 0 Pen-drive & external hard disk
Furnishings, household o Attendant
equipment and routine 3.66 4.47 Babvsitt
household maintenance © eIl
Health 59 61 © Exercise equipment
Transport 6.39 gg Deletion
Information & communication 3.32 3.61  © VCR/VCD/DVD player, hiring charges
Recreation, sport and culture 1.55 1.52  © Radio
Education services 3.51 333  © Tape recorder
Restaurants and o Second hand clothing
accommodation services 325 335 o CD/DVD
Personal care, social protection o Audio/video cassettes
and miscellaneous goods and 4 5.03 .
services o Coir/rope

Source: MoSPI

lated the core CPI in new
series, which is at 3.4 per

Rising prices of metal im-
pacted core items (excluding

cent in January, comparedto  food, fuel segments).
4.15 per cent in the 2012
series (calculated). The de- HIGHER WEIGHTAGE

cline in core is mainly due to
the change in weightage in
gold, which declined to 0.62
per cent in the 2024 series,
compared to 1.02 per cent in
the 2012 series,” it said.
Personal care inflation is

These items now carry a
higher weightage in the new
series, with most prices
rising 3 per cent, reflecting
the impact of GST rate ra-
tionalisation barring per-
sonal effects.

January, led by significantly
high inflation in jewellery
items, said Paras Jasrai, As-
sociate Director at India Rat-
ings & Research.

INFLATION TO RISE
Meanwhile, inflation is ex-
pected to pick up in the com-
ing quarters.

However, as Jasrai said, it
is expected to be within the

tail inflation to average 3.2
per cent. Since the longer
period data is not available at
present, it is difficult to make
any medium-to long-term
prediction based on 13
months’ data released at
present,” he said.

According to Sujan Hajra,
Chief Economist at Anand
Rathi Group, the print indic-
ates a firming in price mo-
mentum, compared with the
unusually soft readings seen
towards the end of 2025,
when food prices had kept
headline inflation subdued.

Even with the uptick, in-
flation remains comfortably
below the RBI’s 4 per cent
target, suggesting overall
price pressures are still con-
tained. Looking ahead, infla-
tion is expected to edge
higher gradually as base ef-
fects fade and food inflation
picks up gradually,” he said.

Now, the big question is
how much the new series will
have an impact on policy de-
cisions.

“We don’t expect the new
inflation series to meaning-
fully influence policy de-
cisions in the near term, with
an extended rate pause
likely, supported by a posit-
ive cyclical upswing and con-
fidence effects stemming
from the successful conclu-
sion of US-India trade nego-
tiations,” said Radhika Rao,
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TECHNOLOGY INSTITUTE

CENTRAL MANUFACTURING [I” ’

(An Autonomous R&D Institute under the Ministry of Heavy Industries, Govt. of India)
Tumkur Road, Bengaluru — 560022

Advt No.: CMTI/PUR/03/2025-26

Advt.Dt.:13-02-2026

NOTICE INVITING e-TENDER
Tenders are invited for in “Two Cover System” for:
SN Supply, Installation & Commissioning of EMD (%)

1 | Supply, Installation and commissioning of CNC 8,00,000/-
4 Axis Horizantal Boring & Milling Machine with
Travelling Spindle of Dia 130mm

2 | Supply, Installation and commissioning of CNC 4,00,000/-
double column Vertical Milling Centre

3 | Femto-Second Laser Micro Machining System 70,000/-

4 |Retrofitting of DMU 60 Universal 4 Axis Continuous NIL
Milling Machine with new Siemens 828D Controller
Package

cmti.res.in/all-tender/

Reputed Manufacturer/Authorised Representatives may participate in the
tender. The tender details, eligibility criteria etc., can be viewed from https:/

-
KUDREMUKH

Date :12.02.2026

Place : Bengaluru, India
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KIOCL LIMITED

(A Government of India Enterprises)

STATEMENT OF UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025

The Board of Directors of the company at the Meeting held on 12.02.2026, approved
the Standalone Unaudited Financial Results for the 3rd Quarter and Nine months
ended December 31, 2025.

The Results along with the Limited Review have been hosted on the
Company'’s website at https://www.kioclltd.in/table.php?id=267.

The same can be accessed by scanning the Quick Response (QR) code.

Note: The above disclosure is in accordance with Regulation 33 read with Regulation 47(1)
of the SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015.

CM
K

isation and expansion rather | only + 20 bps change in both  in double digit due to higher “The personal effects in-  tolerance band of the MPC.  Senior Economist, DBS
than distress. the series. “We have calcu-  inflation for gold and silver.  flationstoodat19 percentin  “For February, we expect re-  Bank.
a_—
TRELROGR777 TYS SRICHAKRA LIMITED
CIN : L25111TN1982PLC009414
Regd. Office: TVS Building, 7-B, West Veli Street, Madurai 625 001.
Extract of Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2025
ing 2013-14, enhancing re- (Rs. in Crores except EPS)
gional outreach, professional Standalone Consolidated
development, Initiatives and sl Quarter Ended Nine Months| Year Ended Quarter Ended  [Nine Months| Year Ended
member participation. : . Ended Ended
. No. Particulars
Mangesh Pandurang Kin- 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.03.2025 | 31.12.2025 | 31.12.2024 | 31.12.2025 | 31.03.2025
are has served as the Chair- Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Audited
man of the Professional De- 1 |Revenue from Operations 850.36 | 747.00 | 2,477.14 | 3,022.90 916.51| 80273 | 2,662.41 | 3,253.83
;’ﬁloPénent Stommltte; %ﬁ‘,d 2 | Net Profit / (Loss) for the period (before tax, Exceptional Items) 31.96 2.53 62.48 |  60.01 30.94 0.52 54.07 47.91
mmi n i
€ &0 ce on Tublc 3 | Net Profit/ (Loss) for the period before tax (after Exceptional Items) 1899|  -3.57 64.51| 4861 17.06|  558| 5519| 3651
and Government Financial - - i -
Management, Vice-Chair- 4 | Net Profit / (Loss) for the period after tax (after Exceptional items) 14.16 -3.08 48.09 36.96 11.18 -6.02 34.97 20.52
man of the Centre of Excel- 5 | Total Comprehensive Income for the period (after Tax)
. [Comprising Profit / (Loss) for the period (after tax) and
lefnce ?}rfl’c“irc";gef member Other Comprehensive Income (after tax)]* 13.74| 11517 7.55| 125.21 753  110.98 917 | 107.95
of multipie commit- 6 | Equity Share Capital ( Face value of Rs.10/- Each) 766| 766 7.66 7.66 7.66 7.66 7.66 7.66
tees, and part of the DISCIP_ 7 | Other Equit h in th dited Bal Sheet of i 1,195.27 1,176.24
linary Committee Bench for er cquity (as shown In the auaite alance eel of previous year) s . y .
sixyears 8 |Earnings Per Share (EPS) (of Rs.10 each) (not annualized)
Ki : h Isob - Basic (In Rs.) 18.49 -4.02 62.80 48.28 14.56 -7.79 45.89 26.92
_ Anare nas also been nom- - Diluted (In Rs.) 18.49 -4.02 62.80| 48.28 14.56 -7.79 45.89 26.92
inated by ICAI as its repres- - - - - —
entative on various national Including Profit / (Loss) attributable to Non-Controlling interests
and international bodies. He Note: The above is an extract of the detailed format of quarterly and Year to date financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing
h 33 £ . Obiligations and Disclosure Requirements) Regulation, 2015. The Full format of the Quarterly and Year to date financial results are available in the websites of the Stock
as O,Ver yea'rs 3 expgn Exchange (BSE : www.bseindia.com) & ( NSE: www.nseindia.com) and Company's website(www.tvseurogrip.com)
ence in accounting, auditing,
taxation and corporate Place - Chennai BY ORDER OF THE BOARD
ace : Chennai MANAGING DIRECTOR
governance. Date :12.02.2026 DIN: 00273837
LOYAL TEXTILE MILLS LIMITED HSBC InvestDirect Financial Services (India) Limited
Registered Office : 21/4 Mills Street, Kovilpatti 628 501. Phone : 04632-220001 Registered office : 9-11 Floor, NESCO IT Park, Building No. 3, Western Express Highway,
Website : CN: .L17111TN194.6P!‘0001361 . Goregaon (East), Mumbai - 400063, Toll Free No. 18002094477
ebsite : www.loyaltextiles.com/E-mail : investors@ loyaltextiles.com E-mail: nbfchelpdesk@hsb in. CIN No. U67190MH1996PLC097473
-maill: nbrche es sbc.co.in, 0.
UNAUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS OF THE P
COMPANY FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31,2025 STATEMENT OF FINANCIAL RESULTS FOR
In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2025
Requirements), Regulation, 2015 (the “Listing Regulations”), the Audit (in INR lakh)
Committee and the Board of Directors of Loyal Textile Mills Limited in its a ded Ni h ended
meeting held on Wednesday, February 11, 2026 approved Unaudited s uarter ende ine month ended | Year ended
" e " .
(Standalone & Consolidated) Financial Results of the Company for the Ne Particulars December | September | December | December | December | March
quarter and nine months ended December 31, 2025.
) " ) . . 31, 2025 30, 2025 31, 2024 31, 2025 31, 2024 31, 2025
The Unaudited (Standalone & Consolidated) Financial Results along with (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
Limited Review Report by M/s. Brahmayya & Co., Chartered Accountants,
Statutory Auditors are available on the website of the company at 1 | Total income from operations 5,633.09 | 4,734.37 4,81959| 14,466.20| 14,334.22 | 18,546.41
www.loyaltextiles.com and also on the website of Stock Exchanges i.e. BSE 2 | Net profit for the period
Limited and National Stock Exchange of India Limited at www.bseindia.com (before tax, exceptional and/or
and www.nseindia.com respectively. extraordinary items) 1,83353 | 1,583.30 1,307.48| 5,265.07| 3,799.58| 5,093.57
In compliance with Regulation 47 of the SEBI (Listing Obligations and 3 {\l?t profit for thelper(i;d before tg%
Disclosure Requirements) Regulation, 2015 we hereby notify you that the (after exceptional and/or extraordinary
same can also be accessed by scanning the following Quick Response (QR) items} ) ) 1,833.53 1,583.30 1.307.48| 526507\ 3,799.58 5,093.57
Code: 4 | Net profit for the period after tax
E] e A :l':}'E] (after exceptional and/or extraordinary
e Eﬁ:.—*‘jlfu'fg"if’ o items) 1,370.02 1,183.20 964.72 3,907.50 2,823.52 3,789.26
. L 5 | Total comprehensive income for the period
B [comprising profit / (loss) for the period
F'?- (after tax) and other comprehensive
= income (after tax)] 1,370.02 1,183.20 964.72 3,907.50 2,823.62 3,787.86
@.. 6 | Paid up equity share capital 14,628.47 | 14,628.47 | 14,628.47| 14,628.47| 14,628.47 | 14,628.47
! . . 7 | Reserves (excluding revaluation reserve) 28,505.57 | 27,135.54| 23,633.72| 28,505.57| 23,633.72| 24,598.06
Place : Chennai For Loyal Ile’ﬁﬂ:’l'n'“s Limited 8 | Share Premium account 19,346.80 | 19,346.80| 19,346.80| 19,346.80| 19,346.80 | 19,346.80
Da"“;"_ -Feb‘:l'l‘:r‘" 11. 2026 Chalrerson and Wl?ﬂlle Tim%m[?img:)l:l 9 | Networth 62,431.74| 61,070.61| 57,568.19| 62,431.74| 57,568.19 | 58,548.83
. y1i, P 10 | Paid up debt capital/outstanding debt 2,18,122.25 |1,68,474.40 | 1,47,745.61|2,18,122.25| 1,47,745.61 | 1,26,540.09
11 | Outstanding redeemable preference shares - - - -
12 | Debt Equity Ratio 3.49 2.76 2.56 3.49 2.56 2.16
13 | Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)-
CIN-L13100KA1976G0O1002974 1. Basic: 0.94 0.81 0.66 2.67 1.93 2.59
Tel. & Fax No. 080-25531525 2. Diluted: 0.94 0.81 0.66 2.67 1.93 2.59
E-mail: cs@kioclltd.in, www.kioclltd.in 14 | Capital Redemption Reserve - : - - - :
15 | Debenture Redemption Reserve -
Notes:
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on February 11, 2026. The statutory auditors of the company have carried out limited review of the aforesiad results.
2 The above is an extract of the detailed format of unaudited financial results for the quarter and nine month ended December 2025,
E E filed with the Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the quarter and nine month ended December 2025 financial results are available on the websites of the National Stock
Exchange i.e. www.nseindia.com and on the website of the Company i.e. www.hsbc.co.in/hifsl/.
s 3 For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the National
Stock Exchange and can be accessed on www.nseindia.com. The same is also available on the website of the Company at
E N www.hsbc.co.in/hifsl/.
-e
For and on behalf of the Board of Directors of
By order of the Board for HSBC InvestDirect Financial Services (India) Limited
KIOCL Limited Sd/-
Sd/- Ganti Venkat Kiran _ Berlin Varghese
. . Place : Mumbai Managing Director
Director (Finance-Addl. Charge) Date : February 11, 2026 (DIN 10059070)
DIN: 07605925
m. HSBC ‘ InvestDirect
A BM-BME
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