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REF:TSL:SEC:2026/71          10th April 2026 
 
National Stock Exchange of India Ltd., 
5th Floor, Exchange Plaza                      
Bandra (E),                                           
Mumbai - 400 051 
 
Scrip Code: TVSSRICHAK 
by NEAPS 

           BSE Limited    
           P J Towers        
           Dalal Street, Fort,  
           Mumbai 400 001 
 
           Scrip Code: 509243 
            by Listing Centre 

 
Dear Sir / Madam, 
 
Sub : Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure   

Requirements) Regulations, 2015 (“SEBI LODR”)  
 
This disclosure is made in compliance with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, and other applicable provisions thereof. 
 

We wish to inform you that the Company has executed an Assignment and Assumption 
Agreement on 10th April 2026 with Super Grip Corporation, USA, (Wholly owned subsidiary of 
the Company) & Bristol Motor Speedway, LLC, USA, to assume all rights, duties, and 
obligations of Super Grip Corporation under the Suite License Agreement dated 16th February 
2024 and Sponsorship Agreement dated 5th April 2024, originally executed by Super Grip 
Corporation, USA, with Bristol Motor Speedway, LLC, USA.  
 
The details required under regulation 30 of SEBI (LODR) Regulations, 2015 and SEBI Master 
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026, are 
furnished in Annexure A.  
 
This is for your information and records. 
 
Thanking you  
 
Yours faithfully 
for TVS SRICHAKRA LIMITED 
 
 
 
Chinmoy Patnaik 
Company Secretary & 
Compliance Officer 
Membership No. A14724 
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Annexure A 

Sr. 
No 

Particulars  Details 

a)  
Name(s) of parties with whom the 
agreement is entered  

The Assignment and Assumption Agreement is 
executed on 10th April 2026 between the 
Company,  Super Grip Corporation, USA, ( 
wholly owned subsidiary) & Bristol Motor 
Speedway, LLC, to assume all rights, duties, and 
obligations of Super Grip Corporation under the 
Suite License Agreement dated 16th February 
2024 and Sponsorship Agreement dated 5th April 
2024, originally executed by Super Grip 
Corporation, USA with Bristol Motor Speedway, 
LLC, USA. 

b) 
Purpose of entering into the agreement Enhancing the visibility and reach of the 

company’s brands in global markets. 

c) Size of agreement 

In consideration of the rights granted by Bristol 
Motor Speedway, LLC, USA, to the Company 
through this assignment, the Company will pay in 
tranches, USD 10,33,250 for the remaining 
years. No monetary consideration is payable to 
Super Grip Corporation, USA, for this 
assignment Please refer to Sr. No. (a) above, for 
more details. 

d) 
Shareholding, if any, in the entity with whom 
the agreement is executed  

100 % Shareholding only in Super Grip 
Corporation, USA. Nil shareholding in Bristol 
Motor Speedway, LLC, USA 

e) 

Significant terms of the agreement (in brief) 
special rights like right to appoint directors, 
first right to share subscription in case of 
issuance of shares, right to restrict any 
change in capital structure etc.  

The significant terms of the agreement are as 
follows: 

1. Company assumes all obligations under 
the Suite License Agreement dated 16th 
February 2024, and Sponsorship 
Agreement dated 5th April 2024 (Original 
Agreements) from execution date. 

2. No changes in the terms of the Original 
Agreements.  

3. The duration of the agreement is until 31st 
December 2028. 

f) 
Whether the said parties are related to 
promoter/promoter group/ group companies 
in any manner. If yes, nature of relationship  

Bristol Motor Speedway, LLC, USA is a third 
party and unrelated to the company, 
promoter/promoter group/ group companies. 
Super Grip Corporation, USA is wholly owned 
subsidiary of the Company. 

g) 
Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length”;  

Yes, the assignment transaction between Super 
Grip Corporation, USA and the Company alone 
qualify as a Related Party Transaction and the 
same is done at arm’s length basis. 

h) 
In case of issuance of shares to the parties, 
details of issue price, class of shares issued;  

Not applicable 
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Sr. 
No 

Particulars  Details 

i) 

In case of loan agreements, details of 
lender/borrower, nature of the loan, total 
amount of loan granted/taken, total amount 
outstanding, date of execution of the loan 
agreement/sanction letter, details of the 
security provided to the lenders / by the 
borrowers for such loan or in case 
outstanding loans lent to a party or borrowed 
from a party become material on a 
cumulative basis;  

Not applicable 

j) 

Any other disclosures related to such 
agreements, viz., details of nominee on the 
board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc.;  

Not applicable. 

k) 

in case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock exchange(s): 
i. name of parties to the agreement; 
ii. nature of the agreement; 
iii. date of execution of the agreement; 
iv. details of amendment and impact thereof 
or reasons of termination and impact 
thereof. 

Not applicable. 
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