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BSE Limited 
P J Towers 
Dalal Street, Fort 
Mumbai 400 001 

Scrip Code : 509243 

Dear Madam I Sir, 

.. >'FUNDGN/P 
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November 12, 2024 

National Stock Exchange of India Ltd., 
5th Floor, Exchange Plaza 
Sandra (E) 
Mumbai - 400 051 

Scrip Code : TVSSRICHAK 

Sub : Outcome of Board Meeting - Disclosure in accordance with Regulation 30, 33 and 
other applicable regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

We wish to inform that the unaudited financial results of the company for the quarter and half 
year ended 30th September 2024 were duly reviewed by the Audit Committee and approved 
by the Board of directors at their meeting held today. 

In terms of the to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing : 

• Unaudited Financial Results (standalone and consolidated) of the company 
for the quarter and half year ended 30th September 2024. 

• Limited Review Report issued by the Statutory Auditor M/s PKF Sridhar & 
Santhanam LLP, Chartered Accountants, Chennai on the said Unaudited 
Financial Results of the company. 

The meeting of the Board of directors of the company commenced at 04.35 PM and 
concluded at 06.12 PM. 

Kindly take the above on record. 

Thanking you 

Yours faithfully 
For TVS SRICHAKRA LIMITED 
CHIN MOY ~~~~!r/gnedbyCHINMOY 

PATNAIK Date:2024.11.1218:17:17 
+05'30' 

Chinmoy Patnaik 
Company Secretary & 
Compliance Officer 
Membership No. A14724 

TVS Srichakra Limited 
CIN: L25111TN1982PLC009414 
Regd. Office: TVS Building, 7-B, West Veli Street, Madurai 625 001. 
Tel:+91 0452 2356400, Fax: +91 0452 2443466 I Website: www.tvseurogrip.com I Email: secretarial@eurogriptyres.cor" 
Manufacturing Unit: Vellaripatti, Melur Taluk, Madurai-625 122, Tel:+91452 2443300 
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TVS SIIICHAKIIA LIMIT•D 

CIN, l1$111TN19'2PLC009414 

fEUNDGN/P 

Reed Office I TVI aullilllnt, 7-■ Weal Vell Street, M•dur•I • 121001 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL REIUL TS FOR THI QUAIITEII AND HALP YEAII ENDEO Hl'TEMBEII 30, 2024 

I 
Quarter ■■dad 

Partlculal'9 31,aa.zo:u 3D.01,2024 

Un■•dlted Uft•r.tdltell 

1 Income 

(•) R■v■nue from Operations 714.IS na.12 

(b) Other l ■come 2.n 0.97 

Total lnoome (a)+(II) 717.16 731.19 

2 Expenses 

C•) Coat of m■terial1 conaumed 411,17 '17.34 

(b) Purch■IH of •tock~n-trad• 0.15 0 .17 

(a) 
Chana•• In lnventorla& of finished 1oads1 work-tn-p,og,e•• ■nd stock• 

(29,40) 4.15 
In-trade 

(d) Employ■■ benefits axp■na■ 90.76 17.13 

(a) Fina■ce eosts 11.43 12. 12 

(I} Depract■tl■n and amortisation •x11ense• 21.51 27. 31 

(1) Other ••1tensea 171,ZI 1H.H 

Total exponn• (Hm at (a) ta (g)) 712.75 723.11 

3 Profit I (La••• before exceptional Items and T ax (1·2) 2"-11 11.oa 

4 Exc;■ptlonal ltame ("efer Note 3) 0.19 

9 Profit / (Loss) b•fon, Tax (l-4) 24.11 15.43 

• T•• Expen•• 

(a) CUl'l'e•t Tax 3.11 3.04 

(~) Oefernd Tax 2.11 1,13 

7 Net Profit/ (LOH) after taJC tor U1e period (!i..t) 11.11 11.26 

• Other Carw,prwhen•l•e lncame 

(•) Item• th■t wHI not be .-.claaatfled to State"'9nl of Profit and la•• 

Inca.,• t■• rel■tlng ta the above 

(b) u .... s that wtll be rec1a11lfl..S to Statentent of Profit ■nd Lo■s (27.17) 4.JS 

lneo«M tax relating to the abo•• _ ,_ 6.H (1.10) 

Other Comprehe■alve lncone (20.71) 3.25 

• Tot .. Compnh ... alve lllcome for ttlie pett•ct (7+1) (2.12) 14.51 

10 Paltl•Utt •1t•lty ah■re c::apttal (Face •■lu• of 11 •. 10, .. each) 7.66 7.61 

11 Other E.q•lty 

12 Eaml"ta Per Sll■re (E.PS) (of fts.10 each) (not ■nn&1■ll1.ed) 

I 
Boole (In RI,) 23.71 14.70 

DIiuted (In Rs.) 23.71 14.70 

TVS Srichakra Limited 
( LL I lN'98H ( U':l4H 

: TVS Building B I\ ~ Ve'.: Gt -. l.1adtn • t 00, I n N:idv, 11'<:lta. 
I. .,3:£._ (); 8& ♦81 0 •ti2 2-!3'466 I #'ft'W,t.VA \"'J ~ I 

..J UM Ve "'iP<I I Mel • Tnl -~- M.1<.lutal. G:!, 1 ;> I! , r •'" 4; r 44:l,l()() 

Rs In croroa oxcopt ■PS 

Slandalo•• 
I 

Half Year ended "fe•r Ended 

30.0t.2023 30.09.2024 30.09.2023 31.03.2024 I 
U•audlted Unaudited Unaudited Audited 

70,1.47 1,823.15 1,373.23 2,754,03 

0.57 3.70 3.83 7.09 

705.04 1,527.SS 1,377.01 2,111 .12 -
372.02 811.31 725.40 1,413.32 

0.93 0.32 1.23 2.10 

7.90 (29,25) 26.37 27.4D 

83.04 171,31 160.90 325.19 

1.61 23,55 20.87 42,53 

24.71 SS.19 47.97 91.43 

154.27 384.35 316.1& 633,75 I 

152.52 1,411.51 1,219.80 2,613.22 

n.az ..... 77.46 147.10 

1. 21 0.55 1.28 I.H 

51.24 40.34 76.11 131.95 

7.31 1.15 12.01 33,73 

1,91 4.04 8.49 1,86 

37.02 29.45 55.68 103. 58 -

(3,12) 

1,75 

1.4G (23.32) 5.91 (4.47) 

(0.35) 5.16 (1.501 1.13 

1.05 (17.46) 4.41 (5.41) 

31. 07 11.H 60.11 95,15 

7.11 7.66 7.68 7.66 

1,106.31 

41.35 38.46 72.72 135.25 

41.JI 31.41 72,72 135.25 

E-Mail Id: secretoriol@eurogriplyres.com 

A TVS MOBILITY GROUP COMPANY 

-- ------~- - . •• ' 



'27:UI/DGN/P 

Notes: 

1. The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 

2024 have bean prepared in accordance with the lndlan Accounting Standards (INDAS) as prescribed under Section 

133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from 

time to time. These results have been reviewed by the Audit Commltt- and thereafter approved by the Board of 

Directors at their Meeting held on November 12, 2024, The Statutory Auditors of the Company have carried out the 

limited review of the results for the period ended September 30, 2024. 

2. The Company's business activity falls within a single reportable business segment, viz, Automotive Tyres, Tubes 

and flaps. 

3. Following form part of exceptional Items: 

a) Company had a Voluntary Retirement Scheme for Its employees. Under this scheme, the Company has spent Rs 

0.65 Crore during the half year ended September 30 2024. (Rs.1.37 Crores for the year anded 31st March 2024). 

b) Durl119 the year 2023•24, the Extended Producer Responslblllty (EPR) obligation for the year 2022·23 and 2023•24 

ware estimated and accounted at Rs. 7.58 crores. Tho obligation pertaining to FY 2024-25 has bean disclosed as part 

of "Other expenses". 

4 , The previous year figures have been regrouped / rearranged to conform to currant period claa&lflcatlon. 

Place: Chennal 

Date: 121
• November 2024 

TVS Srichakra Limited 
--IN l ~ 11 it N • 116:!f'l.(. .;()9~ 1 
R~ J 0! IC '!\IS Buit-1,r,o. • -B W,-, v,,, S:•e('! Mlldura · 6, ~ 001 Tnmtl Nt!d , Indra 
I t01 )45:' 2~-.c.100, fd>'. ,!-<104522l-l34oit' hWW.t,seurognr,<.Jt t 
rt.,.; "'·" '01.Jnl:'Jet::rip,1'. f.1, ~ rak1k,l..1a,Jc,a1 6251~' 11-1:;i Te !11~522.:43300 

BY THE ORDER OF BOARD 

SHOSHANA Di91hllly slgnrd by SHOSHANA 
RAIMCHANDHRAN 

RAMACH AN DH RAN """ ,.,._,,.,, 11,,.,, .,,,.,.. 

MANAGING DIRECTOR 

E-Mail id: secretarlal@eurogriptyres.com 

A TVS MOBILITY GROUP COMPANY - - ., 



PKF SRIDHAR AND SANTHANAM LLP 
Chartered Accountants 

Independent Auditor's Review Report on review of Interim standalone financial results 

To the Board of Directors of TVS Srichakra Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") of TVS 

Srichakra Limited ("the Company" ), for the quarter and half year ended 30th September 2024, being submitted by the 

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Obligations"). 

Management's Responsibility 

2. This Statement which is the responsibility of the Company's Management and approved by the Board of Directors, has 

been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 

3. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 'Review 

of Interim Financial Information performed by the Independent Auditor of the Entity', issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to inquiries of Company personnel 

and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Obligations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 

Firm's Registration No. 0039905/5200018 

Ramanarayanan 
Janakiraman 

Ramanarayanan J 

Partner 

Oig1tally signed by 
RamlN\Oreyanan .Janakir.m.n 
Date: 2024.11. 12 17:11:59 +05'30' 

Membership No. 220369 

Place: Mumbai 

Date: 12th November 2024 

UDIN: 24220369BKCEXl6565 

PKF SRIDHAR & SANTHANAM LLP • 201, 2nd Floor, Centre Point Building, Dr. Ambedlcar Road, Opp. Bharat Mata 
Cinema, Parel, Mumbai, 400012, India • Tel.: +91 22 2418 0163- 66 • Email: mumbai@pkfindia in 

Head Office/Registered Office: 91/92, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India • Tel.: +91 
44 2811 2985 - 88 Fax.: +91 44 2811 2989 • Email: sands@pkfindia.in • Web: www.pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION NO. 
WITH ICAI IS 003990S/S200018) 



~ fEUNDGN_,P 
TVS SRICHAKRA LIMITED 

CINI L2!1111TN1982PLC009414 

Regd Office: TVS Bulldlng, 7-B West Yell Street, Madurai· 625001 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT Sl!PTEMBER 30, 2024 

Particulars Aa at 

30-Sep-24 

Unaudited 
I, ASSl!TS 

1 Nono-current assets 

(• ) Property, Plant and liqulpmenl 978.69 
(b ) Capital work-in-progre&& 108.61 
(c ) Intangible assets 42,66 
(d) Intangible aHets under development 33.29 
(e) Righi of use Assets 24.65 
(f) Pinancfal Asset& 

(II Investment In subsidiary Ntd associate 98.81 
(II) Other Investments 259.58 
(Ill) Others 40.99 

(g) Income tax asset• (net) 18.39 
(h) Other nonooeurrent assets 33.74 

2 Current assets 

(al Inventories !168.75 
(bl Financial A-■eta 

(i) Trade receivables 312.47 
(Ill Cash and cash equivalents 17.64 
(Ill) Bank balancH other than (II) above 6.71 
(Iv) Others 31 .08 

(c) Other CurTertt Assets 54.54 

TOTAL ASSETS 2,624.60 

11, EQUITY AND LIABILITIES 

1 Equity 

(al Equity Share capital 
7.66 

(b) Other Equity 
1,082.05 

Total Equity 
1,089.71 

L labllllles 

2 Non-current llabllities 
(■) Financial Liabllitle& 

(I) Borrowings 
384.48 

(II) Other flnenclal llablllllea 
12.05 

(b l Provision a 
20.111 

(c ) Deferred ta• llabllltlea (Net) 
88.03 

[d ) Other Non-current llabilillea 
0.14 

3 Current llabllltles 

[a) Flnanclal U■bUltiH 

(I) Borrowings 
419.49 

(II) Trade payablos 

(A) Total outstanding dues of M lcro and Small lintarprl&es 
1,79 

(Bl Total outstanding du■a of creditors other then Micro end Small Enterprises 382.80 
(Ill) Other flnenclal llablllll■- (other than those specified above) 

205,S6 
(b) Other current HabllltlH 

45.35 
(c ) Provisions 

15.04 

TOTAL l!QUITY AND LIABILITIES 2,824.80 

Place: Chennai 

Date: 12 th November 2024 
BY THE ORDER OF BOARD 

SHOSHANA =.:._i;:.:z.-
RAMACHANDHRAN o.,~2ow1 12 !75S<l8.os'JO' 

TVS Srichakra Limited MANAGING DIRECTOR 

Rs In crore s 

As at 

31-Mor-24 

Audited 

948.27 

101.96 

33.22 

39.13 

24.81 

98.81 

259.58 

37,48 

19.61 

43.79 

629,40 

~2 ~.66 

11.76 

2.69 

68.4 5 

64.28 

2,632.90 

7.66 

1,106.31 

1,113.97 

427.80 

1 3.63 
17.75 

69.85 
0,1 6 

389.73 

3.38 

373,73 

172,97 

35.83 

14.30 

2,632.90 

N Ll!>l 1 • • N19Sd'LLU09-. I 1 
A, •: IV" ElukJ "Ii i B WeSI Vfti Sltuel. Mnd ua. e:s oo• Ta I I Nad,~ l'>Cll.t 
f .. ..:35f:- iJO ~:u. ◄V 1 Q..f~;> ~4-43-l~ wY.<h l .-seu,og,;w.corn 
M, 1Unl. ,~ ip1at.'.'Pl .rl 1lu1< M00t.:rJ1-6::S122.lno:a T~ •'!14~~~4-13:i:>!l 

E-Mail id: secretariaf@eurogriptrres.com 
A TVS MOBILITY GROUP COMPANY .. ., 



A. 

TVS SRICHAKRA LIMITED 
GIN • L2511 1TN1982PLC009414 

YEUNDGN/P 

Regd Office: TVS Building. 7-B West VeU Street. Madurai - 625001 
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

Rs m crores 
Half Year ended Half Year ended Year ended 

Particulars 30-Sep-24 30-Sep-23 31-Mar-24 
Unaudited Unaud ited AudltBd 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 40.34 76.18 138.95 

Adjustments for 
Depreciation 55.89 47.97 98.43 
lnleresl expense 23.55 20.87 42.53 
Interest Income (1.92) (3.82) (5.48) 
Net Unrealised Foreign Exchange (gain)lloss 0.71 0.19 (1.51) 
Advances Written off I written back (1.40) 0.12 
Profil loom Sale of Property. Plant & Equipments (net) - (0.02) (0.02) 
Bad debts Written off I written back - 0.60 0 85 
Allowance for bad and doublful debts 0.60 - 0 35 
Assets Condemned - - 0 09 

77 43 65.79 135.36 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 117.77 

AdJustmen1s for • 
141.97 274.31 

Trade Receivables (82.81) (23.73) (37 13) 
Other Receivables (5.58) (12.77) (58.68) 
lnven1ones 62.65 199.43 126.46 
Trade and other payables 30.66 (173.901 (33 01) 

4.92 (10 97) (2.36) 
OPERATING PROFIT AFTER WORKING CAPITAL CHANGES 122.69 131.00 271.95 
Cash Generaled From Operalions 122.69 131.00 271.95 
Less: Income taxes paid {net of refund) (3.64) (3.94) (31 12) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 119.05 127.06 240.83 

B. CASH FLOW FROM I (USED IN) INVESTING ACTIVITIES : 
Paymenl for acquosilion of assets 
Proceeds from sale of property. plant & equipment 
Payment towards inveslmenl in subsidiaries 
Paymenl towards other lnvestmenls 
Loans given lo subs1dianes 
Repayment of loans by subsidiaries 
lnteresl received 
Bank balances other than cash end cash equivalents 
NET CASH FLOW FROM I (USED IN) INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM/ (USED IN) FINANCING ACTIVITIES: 
lnlerest paid 
Proceeds of term loans 
Repayments of term loans 
Proceeds/{Repayments) of short-term borrowings (nel) 
Dividend paid 

NET CASH FLOW FROM I (USED IN) FINANCING ACTIVITIES: (C) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 

OPENING CASH AND CASH EQUIVALENTS 
CLOSING CASH AND CASH EQUIVALENTS 

TVS Srichakra Limited 
.;IN L':>'11 N1 ~2PLGOQ9.11-1 

Aogr1 I;;., IVS 6 d ny 7-8 W1!6t Velo St•uel 1.1oou,a1 - 62[ 00• Tam, l',':JJU. fn,to,t 
1 o.s 'l35cl~ ra, : .q, 04~'> 2•U.!41iR ...... W.tvS9\XO~p.ca,, 

l1!J U 't: .. IIC3ttp~··, M~,. TaJuk Mooura, - 625 122 Ind el 91 ~5:' ;'4..!330(, 

(8969) 
-

-
(2.93) 

49.48 
2.52 

(4.01 ) 

(22 49) 

-
(17.50) 

3.69 
132.24) 

(126.48) (243 39) 
0.24 0 02 

- (33 41 ) 
- (4 35) 
- (72 17) 
-

3.82 2 81 
(2.29] 0.32 

(44.63) (124.71 (350.171 

(20.87) (42 48) 
69.29 165.75 

(1 7 50) (44.38) 
(6 .14) 59 21 

(24.54) {24.54) 
(68.54) 0.24 113.56 

5.88 2.59 4.22 

11.76 7.54 7.54 
17.64 10.13 11.76 

E-Mail id: secrelarial@eurogriptyres.com 

A TVS MOBILITY GROUP COMPANY 

• 



TV$ SRICHAKRA LIMITED 

CINI LJl11 1TN1-■2~LC001414 

.. rEUNDGN/P 

Regd Offic• t TVI ■uilcli•t ,T.a W.at Vell ltreet_Mad1Wal - &25001 

STATEMENT OF UNAUDITED CONSOLIDATED flNANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDli.D SliPTliM■li.R 30, 2024 

R1 In crores u,cept E.PS 

Con•olld■ted 

Quarter enllled Haff Year ended Year ended 
Particulan 

31.03.2024 30.01.2024 ,o.oe.202, 30.09.2023 30.01.2024 30.09. 2023 

Una11dltecl Una•dited Una■cllted Un■Ltdlt■d U■■ullllt■d Audited 

1 lnc;oma 

(a) Revenue from Operation• 141.74 7110.91 731.H 1,UZ.72 1,441.85 2,121.00 

(I>) Other Inc.om■ 2.91 0.30 0.70 2.11 3.96 1.63 

Total Income (a)+(b) 144.25 791.21 740.31 1,n1.u 1,441,11 2,932.13 

2 bp■n••• 
(a) Coat of m■t■tt■I• con■umeil 504.17 424.57 311.11 121.44 710.94 1,555.33 

(I>) i,urch■••• of 1tock-4n-tr'N■ 11.15 20.43 2.84 31.H 4.03 71,11 

(cJ 
Chana•• In Inventor■■ of fl11l1hed u■oda, work•ln• 

(31.35) (4.93) i.n (11.21) 24.1 3 (23.41) 
progress and ■tock-in-b'tlN 

(di Employ•• ltM■fita ■xp■M■ 103.ID 100.92 U.2J 204.72 171 .05 351,05 

<•I Plnanc■ coat& 12.15 13.21 10.10 21,0I 21.17 44,15 

CIJ Depr■ci■Uon and amortl■■tlon exp■n••• 30.97 29.38 25.71 10,0l 49.10 103.U 

~ ~llet•J(Jlenees 1U.35 195.31 160.11 314.11 330.47 613.09 

Total expenaH (••m of l•I to (1)1 121.34 771.17 SM.es 1,605.21 1 ,312.29 2.171.a, 

3 - Profit I (Lossl lteto.. •xc•ptl-■1 tt•"'• and Tax (1·21 17.11• 12.41 51.IO 30.32 13.52 154.96 

4 ■xceptierNil tt.tms (Refer Note l) O.H 1.21 0.15 1.21 I .II 

I Profit I (LOH) ltelorw ta• (:1-4) 17.91 11.76 54.22 21,17 12.24 141.01 
I Tax Ex.pen•• 

<•I C•n-e•t Tax 4.15 4.07 1.61 I.U 14.69 37.29 

(b) Deferred Ta• 2.11 1.01 I.II 3.11 7.54 0.96 
7 Net P"'11t I (Loni after blx for ti>• period (1-1) 10.21 &.IA 31.05 11.H I0.01 107.71 

• lhare of ,n,flt I (Loss) from Asaocl■te 

I 
Profit I (Lou) Aftet Tax, Hd r,h■ro ef .,..flt/ (lou) from 

10.2$ 6.54 31.05 11,11 10.01 107.71 - ~J.7+8) 
Attl11utalle to: 

•· Owners of th• Group 10.31 .... 39.12 11.99 60.07 107.H 
b. Non-ControlU■g m,e,..ta (0.011 (0.041 (0.071 (0.10) (0.01) (0.191 

11 Other COPIIPNhOR&i¥e tnc■m•(n•t ef t.ix) ,., Items lhat wlll not be Ntclatslfled to Statement of Profit 

■lld lo•• 
(3.12) 

l■come ••• rel■tlng t• tll• above 1.75 

(bl 
Items that wtll b■ r■cl .. aUl■d to &tata..,■llt of Profit ■Rd 

(27.171 
Les1 

4.Sl 1.40 (ZS.30) 5,11 (4.521 

- lncom• ta• rel■tln1 to the ■bove I.H (1.10) (0.351 .... (1.50) 1 .13 
Otffr Compnllenaiw■ lncam■ (2■.711 3.27 1.o■ (17.44) 4.48 (5.41) 
Attributable to: 

•· Owftera of tile Gro•p (20,711 3.27 1.01 (17.44) 4.48 (5.41) 
b. No .. .controllln1 l11terwsta . 

-Total Com,....ll■rnlv■ ln.11;: ■m■ fo, the perto~ 11 
(-♦101 

(1 0,411 1 .91 41.10 (0.55) 14.49 102.30 

Attr1btltabte to: 

•• Owaa,.. of the Oro•p (11.40) us 40.17 (D.41) 64.55 102.41 
II. No11..Co11trollln1 IM•rHts (0.OII (0.041 (0.07) (D.10) (0.061 (0.19) 

12 P■kl•up •1111ltr share capital (Face Yalu• of Ra.10/· ••ell) 7.18 7.61 7.11 7.'6 7.61 7.H 

13 Other li.••lly 1,104.47 

14 &aming• Per Sll■re (■Pl) (of Rs.10 eacll)(ftOt annuali&H) 

I ■Hie (In Ra.) 13.47 1.73 51.09 22.19 78.45 140.18 
DIiuted (In fls,) 13.47 1,73 11.09 22.19 78.45 140.911 --

TVS Srlchakra Limited 
IN I I 1 • H, • fl62P\.c;;)()!!41J 

Re,ic TVS B:n!,ng. i-0 WIIS Veli ~·rcct r.blurn • &S 001. - Nnil N:ad,1 indl,I 
Tf\ , :'. l'.10 a:. ?91 0~52 :?J.,J•J~ I W/olW •~Ip ca,, 

Lh I \', 1fp~. Me1L1r Talul-.. ~t.l'lutai ~tu 122 It tl:i. Te. ,..g:1 !5:! .-'44 tm<> 

E-Mail Id: secretarial@eurogrlptyres.cc. 
A TVS MOBILITY GROUP COMPANY 

• ., 



.. EUNDGN/P 
Notes : 

1. The above unaudited consolidated financial results of the Company and its four subsidiaries ( .. the 

Group'') have been prepa.-ed in accordance with the lndlan Accounting Sh1ndard (referred to a!I "Ind 

AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules as amended from time to time. These results have been reviewed by the 

Audit Commltt- and thereafter approved by the Board of Directors at their M-ting held on 

November 12, 2024. The Statutory Auditors of the Company have carried out the limited review of the 

results for the period ended September 30, 2024. 

2. The Group's major business activity falls within a single reportable business segment, viz, 

Automotive Tyres, Tubes and flaps. The rest of the operations' revenue and assets do not meet the 

c ri teria for reportable segment as prescribed In IND AS. Non reportable segments have not been 

disclosed as unallocated reconcillng Item In view of their materiallty. 

3. Following form part of exceptional i tems: 

a) The Holding Company had a Voluntary Retirement Scheme for its employ-a. Under this scheme, 

t he holding company has spent Rs 0.65 Crore during the half year ended September 30 2024. (Rs.1.37 

Crores for the year ended 31st March 2024). 

b) During the year 2023•24, the Extended Producer Responsibility (EPR) obligation for the year 2022-

23 and 2023·24 were estimated and accounted at Rs. 7.58 crores. The obligation pertaining to FY 

2024-25 has been disclosed as part of "Other expenses"'. 

4. T he previous year figures have been regrouped / rearranged to conform to current period 
classification. 

Place: Chennai 

Date: 12t11 November 2024 

TVS Srlchakra Limited 
··r,; ~1• 1 N19c!..'PLC009I1 1 

BY T HE ORDER OF BOARD 

SHOSHANA 
Digi tally signed by SHOSHANA 
RAMACHANDHRAN 

RAMACHANDHRAN Date: 2024.11.1217:56:14 
+05'30' 

MANAGING DIRECTOR 

E-Mail Id: secretarial@eurogriptyres.com 
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PKF SRIDHAR AND SANTHANAM LLP 
Chartered Accountants 

Independent Auditor's Review Report on review of Interim consolidated financial results 

To the Board of Directors of TVS Srichakra Limited 

1. We have reviewed the accompanying unaudited Statement of Consolidated Financial Results ("the 

Statement") of TVS Srichakra Limited ("the Holding Company") and its subsidiary companies (the Holding 

Company and its subsidiary companies together referred to as "the Group") for the quarter and half year 

ended 30th September 2024, being submitted by the Holding Company pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

Management's Responsibility 

2. This Statement which is the responsibility of the Holding Company's Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 "Interim Financial Reporting'' ("Ind AS 34"), prescribed under section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. 

Auditor's Responsibility 

3. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMDl/44/2019 issued by the 

SEBI under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 

Conclusion 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 

that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards 

and other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

PKF SRIDHAR & SANTHANAM UP • 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharat Mata 
Cinema, Parel, Mumbai, 400012, India • Tel. : +91 22 2418 0163-66 • Email: mumbai@pktindia.in 

Head Office/Registered Office: 91/92, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India • Tel.: +91 
44 2811 2985 - 88 Fax.: +91 44 2811 2989 • Email: sands@pkfindia.in • Web: www.pkfjndia.in 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION NO. 
WITH ICAI IS 003990S/S200018) 



PKF SRIDHAR AND SANTHANAM LLP 
Chartered Accountants 

Other Matters 

5. The Statement includes the results of the following subsidiary companies: 

TVS Srichakra Investments Limited 

TVS Sensing Solutions Private Limited 

Fiber Optic Sensing Solutions Private Limited 

Super Grip Corporation, USA 

6. The accompanying Statement includes unaudited financial results in respect of one subsidiary, whose financial 

results reflect total revenues (before consolidation adjustments) of Rs.17.23 crores and Rs.33.28 crores, total 

net loss after tax (before consolidation adjustments) of Rs.10.17 crores and Rs.17.12 crores, total 

comprehensive loss (before consolidation adjustments and foreign currency translation adjustments) of 

Rs.10.17 crores and Rs.17.12 crores for the quarter and half year ended September 30, 2024 respectively and 

cash inflows (net) (before consolidation adjustments) of Rs. 0.60 crore for the half year ended September 30, 
2024. 

The unaudited financial results of this subsidiary has not been reviewed by any auditor(s) and have been 

approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates 

to the affairs of this subsidiary is based solely on such unaudited financial results. According to the information 

and explanations given to us by the Management, this financial result is not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para above is not modified with respect to 

our reliance on the financial results certified by the Management. 

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 

Firm's Registration No. 003990S/S200018 

Ramanarayana 
n Janakiraman 

Ramanarayanan J 

Partner 

Digitally signed by 
Ramanarayanan Janakiraman 
Date: 2024.11.12 17:12:55 
+05'30' 

Membership No. 220369 

Place: Mumbai 

Date: 12th November 2024 

UDIN: 24220369BKCEXJ2226 
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Head Office/Registered Office: 91/92, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India Tel.: +91 
44 2811 2985 - 88 Fax.: +91 44 2811 2989 • Email: sands@pkfindia.in • Web: www.pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-6552 (REGISTRATION NO. 
WITH ICAI IS 003990S/S200018) 



TVS SlltlCHAKRA LIMITED 
CIN I L21111TN1112PLC00t414 

llt1t9d Office: TVS ■ulkllng ,7-a WHt Vitti llrHl,Madural • 625001 

UNAUDITl!D CONSOLIDATED $TAT£MENT OF A$SETI AND LIA■ILITl■I Al AT lll'TIM■EII 30, 2024 

R• in c:ror•• 

As at Asel 
Partlculan 

31-Mar-24 30-Sep-24 

Unaudited Audited 

I. ASSETS 

1 Non,,.curra■t assets 

(a) Property, Plant ancl Eq•lpment 1,002.19 973.80 

(b) Capltel wark-ln-pr1t9reH 110.10 10ol.29 

(c) l11v••tment Property 23.07 23.23 

(di Goodwill 11.23 11.15 

(e) Otller lntan9lbl• n5eta 43.11 34.48 

(f) lntan9lbl♦ ••••ta 11■der d■Yelopme11t 33.29 39.13 

(1) 1119kt of Un Assets 30.12 32.'2 

(h) Financial Aaa•t• 

(I) Other lnvestment■ 211.72 251.72 

(II) Loan• 

(Ill) Others 41.24 37.73 

(I) Income ta• assets (net) 17.31 20.77 

UI Deferred taN •••••• (net) 3.41 3.30 

(k) OU1■r non-cur•nt •••••• 34.H 44.35 

2 Currewt ••••ta 
(•) Inventories 6'1.41 702.72 

(b) Financial Assets 

(I) TrN■ rec:■tVllltlea 350.11 282,29 

(II) Ca■h and cash equlv■lents 21.91 15.82 

(Ill) ■ank bala•c:H otller th■n (II) above 1 .71 2.69 

(Iv) Loans O.IO 0.10 

(v) Otkors 5.34 17.16 

(cl Otller C11rqnt Aa■eta 11,11 52.95 

TOTALAHETI 2,711.H 2,IH,91 

II. EQUITY AND LIA■ILITIE■ 

1 Equity 

(a) Equity Sh••· capital 7.11 7.66 

(b) Other Equity 1,017.58 11104.47 

(cl No•Co■tnllin■ lntereat (0.77) (0.67) 
Total Equity 1,074.47 1,111.48 

LlabllltlH 

2 Non-current llabllltl.s 

(•I Flnaaclal LlablliUK 

(I) Borrowl•t• 317,21 431,55 
(II) Lease llabllltles 4,JI 5.54 
(1111 Other llnanclll llalolltlH 16.76 20.43 

(b) ProvlalOftS 20.80 11.11 

(cl 0.flrTld IIK HabllltlH (Net) 61.03 II.IS 
(d) Other Non-current llablllt .. 1 0.14 0.18 

3 Cunent llaltllitle■ 

<•I Financial Llabllltle■ 
(l) ■onaw1,.. 482.15 403.18 
01) LeHe lla"UIIH 1.89 2.24 
(ill) Trade payallllee 

(A) Total outlta■dl"I dues of Micro ■nlll Small IEnterprlaes 2.61 4.29 
(I) Total out.bl••nt du•• ef cre~lt■rw otller tha■ Mlcrw a■d Iman &nt...,,lae, 382.12 311.az 

(Iv) Other flnancl■ I lla"IIIIH 

(bl Other curtent llabllltf♦■ 

l•I Provl•ion■ 
I 

Pl■c.et Chennal 

Date: 121
• November 2024 

TVS Srichakra Limited 
CIN L>:>ll'IN11/a 1' 009.14 

TOTAL aQUITY AND LIABILITIES 

F\f!gCI OIi IVS P• J, 7 -B , J;,st V St,eet. Madu<• • 625 oo· T I N JUI., lndla. 
-61 11 • .:.J564l)O Fax. +91 ~' 2 244;;4(1B I ww.-..1vs•uro0-,;i.con 
M.1n-.Jta, • ,a r t V •~"'" • l..'eh• 111u~ Mao,rni • 6Z5 1~2. "1a ~- T..i ,01 -1'>2 ?~-l.·>300 

201.sz 175.80 

47.15 37.17 

11,14 18.40 

2,717.12 2,196.68 

IIY THI! ORDER OF BOAIIID 

SHOBHANA ="""'""" 
RAMACHANDHRAN t)Me,2Ql4 , , u 11.s1.o, .-oncr 

MANAGING DIRECTOR 

E-Mail id: secretarial@eurogriptyres.com 

A TVS MOBILITY GROUP COMPANY 

-- ---..-.,. - ,.-- --------- - - - -- - - - ••• 



YEUNDGN/P 
TVS Srichakra Lim lted 

CIN: L25111TN1982PLC009414 
Regd Office : TVS Building, 7-B West Veli Street, Madurai • 625001 

Unaudited Conso lidated Statement of Cash Flows for the year ended September 30, 2024 

Year ended Year ended 
Particulars 30-Sep.2024 30-Sep-2023 

Unaudited unaudited 
A, CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax 29 67 82 24 
Adjustments for . 
Depreciation 60.03 49.80 
Interest expense 26.06 21.87 
Interest received (0.94) (3.95) 
Provisions no longer required . 
Net Unrealised Foreign Exchange (gain)l loss 0.71 0.19 
Advances Written off I written back (1.43) -
Profit from Sale of Property, Plant & Equipments (net) (0.01) (0.02) 
Bad debts Wntten off I written back - 0.60 
Allowance for bad and doubtful debts 0.85 
Gain on termination of lease (0.03) 
Assets Condemned -

85.24 68.49 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 114.91 150.73 

AdJustments for ; 
Trade Receivables (69.18) (21.52) 
Other Receivables 1 42 (10 74) 
Inventories 54 32 198.48 
Trade and other payables 25.78 (173 47) 

12.34 (7 25) 
OPERATING PROFIT AFTER WORKING CAPITAL CHANGES 127.25 143.48 
Less. Income taxes paid (net of refund) 15.511 15.99) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 121 .74 137.49 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Payment for acquisition of assets (92 34) (132 44) 
Payment towards acquisiton of business 
Proceeds from sale of property. plant & equipment 0.01 0 24 
Investments in equity instruments -
Interest received 4.05 3.95 
Movement In Bank deposits with onginal maturity of more than 12 months (4 01) 12.29) 
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 192.291 1130.541 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Interest paid (24.73) (21.87) 
Payment towards lease habihlies (1.16) 
Proceeds of term loans 

69.29 
Repayments of term loans (18.52) (18.77) 
Mo~ement m working capital loans 53.24 (9.76) 
Dividend paid 132.24) (24.54) 
NET CASH FLOW FROM FINANCING ACTIVITIES: (CJ 123.411 /5.65) 

6.04 1.30 
15.92 12.55 CLOSING CASH AND CASH EQUIVALENTS 21.96 13.85 

Rs In crores 

Year ended 
31-Mar-2024 

Audited 

146 01 

103.83 
44.65 
(4.22) 
(0.42) 
(1.51) 
0.12 

(0.05) 
0.85 
0.54 

0.09 
143.88 
289.89 

(47 52) 
(73 01) 
115 19 
(21 371 

(26 711 
263.18 
(35 22) 
227.96 

(250 81) 
(72 02) 

0 05 
(4.49) 
1 50 
0 32 

(325.451 

(46.35) 
(0.88) 

165.75 
(46.92) 
53.80 

(24.54) 
100.86 

3.37 
12.55 
15.92 

TVS Srichakra Limited 
C.,rI: :.is•· 1TN1P3'pt " IC9~1~ 
R a Cffice: T\h Bl. <.ony. - B w .,,,t v,-. Sh ;et. Ma:Jr• • - 62 001 1 n•I ll,;xl1 . . t,,o;a_ 

E-Mail id: secretoriol@eurogriptyres.co. 
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TVS SJUCHAKRA LIMIUO 

CIN, L29111TN198ZPLC00941• 

._YEUNDGN/P 

fl.gd Olfk:e : TVS ■ulldlng, T•■ Weat Vell Strnt1 Madunrl 625001 
EXTRACT OF STANDALONE AND CONSOUDATl!D PINANCIAL Jll!SULTS POii THI! OUAJITl!Jt AND HALP YHR l!NDED SEPTEMBER 30, 2024 

Ra In Crores e xcept EPS 
I St• nda lon• 

7 
Consolldatff 7 

Pnrtlculars 

Half Y&ar 
Year ■ndff I Quarter Ended 

Half Year 
Y••• vndvd l Quarter lnded 

I ended ended 
30.09.2024 I 30.09.2023 30,09,2024 31.03.2024 3D.09.Z02• 30.09.20U 30.09.2024 31.03.2024 

U■adted 

1 "evenue from OperaUo"s 

z Nat llroflll(Lotth) for the period (before t•K, hce ptlo•a 
Uentti) 

I 

l Net P1·ofit (Loe•) f o1 ll-. ~dul.l l,vfvtw lMA t .. ttw 

Exception• ! lt♦ma) 

. 
4 Net llroflt,(Loss) for the period after tax C•ftff Exception• 'I 11 ...... ,-

' Tot•I Comprehensive l■come for th• ~riod CaftM Tax 

S (Comprising Profit (Loss) for th• p.nod (after la•} and 

OtMr Compre he n•lve IIICOm&o (after t■MU • 

6 Equity Share Caplbil ( Pace value of Jls.10,:. Each) 

7 OtMf' Equit~ (a& alrtown In the aucuted ■ala11e1t Sheet of 
prevlou• yea r) 

I l!arn1n:g• l'er SUnt (1,9) {of Rs.10 .. ch)(not a anualiHd) 

_ _J • IIHIC ( In 115,) 

• Dllu .. d ( In lb., 

• Including Profit'(Lo•sJ ■ttribut■ble to Non..COntrolllng Interest s 

Note: 

71M.9S 

24.91 

24.91 

18 .19 

-2.5 :Z 

7 .66 

23.76 

23.78 

U•audltod UnoudltN 

704."7 1,sn.es J 

52, 62 40.99 

51.24 40.:W 

37.02 :Z9.45 

38.07 1 1.99 

7.66 7.66 

48.35 38.48 

411.35 38.46 

-- I 

Audited Unaudited Une•dlted U"audlted Audited - I 
2 ,754.03 841,74 739.85 1,63 2.72 2,9 26.00 

147.90 17.81 55.50 3 0.32 154.96 

138.85 17.81 54,22 29.87 148.01 

103.58 10.25 39.05 16 .89 1 07.76 

98.15 ·10.461 40,10 ·0.55 102.30 

7.68 7.61 1 7.16 7.66 7.66 

1 ,106.31 1,1 04.47 

135.25 13.47 
51.091 

22.18 140.98 

135.25 13.47 51.09 
::9 1 

140.88 

Th■ above I••• extract o f the detall■d fo,ma1 of Quart..-ty ■ltd Year l o d• to ftna rtc:t.l res.alts fife-cl wftll Stock .!:xcha11ge1 uader R■vulallon 33 of the SE■ I (Listing Obillg■t1011s 
a■d Disck>■ure 11:equlrements) Reflulation, 2015, The Full torrn■t of tlle 0u■rterly and Ye■r to d■t• ffnai■clal rNults ■re ■v■llabl■ In th■ websites of the Stock l!:xch•nge (BSE : 
www.b.,..ndl■.et1rnl & ( NSE: www.11Mindi a,c;omt aad Company"s websltetwww.tvMurogrip.com1 

,iace : Chennal 
Date : 12-11-2024 
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M.ic l .doJ<. MaC!L:.-ai • 

BY THI! 011D!:R OF BOARD 

SHOSHANA =SK»IN,i,l 

RAMACH AN DH RAN ~>mll '2 17.saM 

MANAGING OtRl!CTOR 

E-Mail id: secretoriol@eurogriptyres.co111 
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