






(Rs. in Crores)

30.06.2011 30.06.2010 31.3.2011 31.3.2010 31.3.2011 31.3.2010

(1) (2) (3) (4) (5) (6)

1(a) Net sales / Income from operations 1,707.27                 1,369.57             6,179.48                4,363.11                  6,433.27                  4,543.64                  

  (b) Other Operating Income 38.76                      23.39                 109.59                   67.03                       110.75                     67.57                       

Total Income 1,746.03                 1,392.96             6,289.07                4,430.14                  6,544.02                  4,611.21                  

2. Expenditure

a. (Increase) / decrease in  stock in trade and 27.64                      (20.32)                (143.88)                  1.95 (143.27)                    (3.40)                       

    work in progress

b. Consumption of raw materials 1,244.80                 1,015.53             4,616.71                3,018.79                  4,743.94                  3,115.29                  

c. Purchase of traded goods 31.99                      18.63                 107.14                   81.49                       107.14                     81.49                       

d. Employees cost 90.91                      72.91                 328.29                   250.76                     379.88                     289.88                     

e. Depreciation 27.69                      26.59                 107.25                   102.53                     133.63                     136.73                     

f.  Amortisation 8.27                       13.92                 63.67                     61.75                       63.67                       61.75                       

g. Other expenditure 225.31                    202.54                924.40                   727.28                     1,034.40                  836.84                     

h. Total 1,656.61                 1,329.80             6,003.58                4,244.55                  6,319.39                  4,518.58                  

3. Profit from Operations before other income, 

Interest & Exceptional items (1-2) 89.42                      63.16                 285.49                   185.59                     224.63                     92.63                       

4. a. Other income -                         4.11                   11.26                     0.39                        8.88                        0.39                        

b. Foreign currency monetary item translation difference 0.02                       0.14                   (1.67)                     0.08                        17.09                       12.94                       

5. Profit before Interest & Exceptional items (3+4) 89.44                      67.41                 295.08                   186.06                     250.60                     105.96                     

6. Interest (net of income) 11.58                      16.95                 46.99                     63.17                       71.79                       82.78                       

7. Profit after Interest but before Exceptional 77.86                      50.46                 248.09                   122.89                     178.81                     23.18                       

Items (5-6)

8. Exceptional Items net (expense) -                         -                     -                        (46.72)                     -                          (1.87)                       

9. Profit (+) / Loss (-) from Ordinary Activities 77.86                      50.46                 248.09                   76.17                       178.81                     21.31                       

before tax (7+8)

10. Tax expense 19.06                      10.09                 53.51                     (11.84)                     50.51                       (12.20)                     

11 Net Profit (+) /Loss (-) from Ordinary Activities 

after tax (9-10) 58.80                      40.37                 194.58                   88.01                       128.30                     33.51                       

12 Minority interest (0.36)                       

13 Extraordinary Item (net of tax expense) -                         -                     -                        -                          -                          -                          

14 Net Profit (+) / Loss (-) for the period (11-12) 58.80                      40.37                 194.58                   88.01                       127.94                     33.51                       

15 Paid up equity share capital

(Face value of Re.1/- each) 47.51                      23.75                  47.51                     23.75                       47.51                       23.75                       

16 Reserve excluding Revaluation Reserves as per -                     951.90                   841.55                     634.42                     596.35                     

balance sheet of previous accounting year

17 Earnings Per Share (EPS)

(a) Basic and diluted EPS before Extraordinary items

for the period, for the year to date and for the 

previous year (not to be annualised) (in Rs.) 1.24 0.85 4.10                      1.85                        2.69                        0.71                        

(b) Basic and diluted EPS after Extraordinary items

for the period, for the year to date and for the 

previous year (not to be annualised) (in Rs.) 1.24                       0.85                   4.10                      1.85                        2.69                        0.71                        

18. Public Shareholding

- Number of shares 193311328 93955664 193311328 93955664

- Percentage of shareholding 40.69                      39.55                 40.69                     39.55                       

19. Promoters and Promoter Group Shareholding

(a) Pledged / Encumbered

- Number of shares Nil Nil Nil Nil

- Percentage of shares (as a % of the total 

  shareholding of promoter and promoter group) Nil Nil Nil Nil

- Percentage of shares (as a % of the total

  share capital of the company). Nil Nil Nil Nil

(b) Non - encumbered

- Number of shares 281775786 143587893 281775786 143587893

- Percentage of shares (as a % of the total 

  shareholding of promoter and promoter group) 100 100 100 100

- Percentage of shares (as a % of the total

  share capital of the company). 59.31                      60.45                  59.31                     60.45

Notes:

1 The operations of the company relate to only one segment viz., automotive vehicles and parts.

2 Status of investor complaints:  No. of complaints received and disposed during the quarter- 10 . No. of complaints lying 

unresolved at the commencement and at the end of the quarter - Nil 

3 Amortisation expenses represents: (Rs. in Crores)

Particulars

30.06.2011 30.06.2010 31.3.2011 31.3.2010

Amortisation of moulds and dies 8.27                       6.49                   33.94                     23.35                       

Amortisation of new product launch expenses -                         7.43                   29.73                     38.40                       

Total 8.27                       13.92                 63.67                     61.75                       

4 The amendment to AS 11, introduced by Government of India permits the difference in foreign exchange rates relating to External Commercial Borrowings (ECB) to be added to or deducted from cost

of capital assets acquired through such loans. This has been effected in the computation of above results. Exchange difference in regard to ECB other than relating to acquisition of capital assets are

added to or deducted from Foreign Currency Monetary Item Translation Difference Account. 

5 Particulars of investment made by the company in its subsidiaries during the quarter ended 30.06.2011, are as follows:

a. Rs. 34.89 crores towards 54,500 ordinary shares of Euro 100 each in TVS Motor Company (Europe) B.V., Amsterdam; and

b. Rs. 22.55 crores towards 5,00,000 preference shares of USD 10 each in PT.TVS Motor Company Indonesia, Jakarta.

6 The company has also invested Rs.30.96 crores in 3,09,60,000 preference shares of Rs.10 each in TVS Motor Services Limited, Chennai. 

7 Figures for the previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

8 The Committee of Directors on 10th September, 2010 allotted 23,75,43,557 equity shares of Re.1/- each as bonus shares in the ratio of 1:1 to the shareholders whose names appeared in the

Register of Members and/or Depositories as members and/or as beneficial owners as on the record date viz., 9th September, 2010. In pursuance of Accounting Standard (AS 20) on Earnings per

Share (EPS), EPS for the current and prior periods have been computed on the basis of new number of shares.

9 The board at the meeting held on 29th July,2011 declared a second interim dividend of Re.0.60 per share (60%) absorbing a sum of Rs 32.77 crores including dividend distribution tax for the year

2010-11 and this will be paid to the shareholders on or after 10th August, 2011. The board earlier declared first interim dividend of Re.0.50 per share (50%) absorbing a sum of Rs 27.71 crores

including dividend distribution tax for the year 2010-11 and the same was paid on 1st February, 2011.The total dividend including the second interim dividend for the year ended 31st March,2011

will aggregate to Rs.1.10 Per share (110%) on 47,50,87,114 equity shares of Re.1 each. The directors do not recommend any further dividend for the year 2011.

10 The above unaudited financial results were reviewed and recommended by the audit committee and approved by the board of directors at their meeting held on 29th July, 2011 and a limited review

of the same has been carried out by the statutory auditors of the company.

Place   :  Bengaluru

Date    :  29th July,2011
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(Rs. in Crores)

Particulars

S.No Particulars Consoli- Consoli-
dated dated
results results

31.3.2011 31.3.2010
(Audited) (Audited) Shareholders fund

(1) (2) (3) (4) (a) Capital 48 24 48 24

1 Revenue (b) Share application money -                     -               1 -                

(c) Reserves & Surplus 952 1000 842 866 634 683 596 620

Minority interest 6

a. Automotive vehicles & parts 6722 5009 Loan funds 785 1003 1056 1183

b. Automotive components 288 202
c. Others 3 -               
Total 7013 5211 Deferred tax liability 96 114 28 52

Less : Inter segment revenue 580 667 Foreign Currency Monetary Translation Reserve -              0                 -               13

Net Sales / Income from operations 6433 4544
Total 1881 1983 1773 1868

2 Results 
Fixed Assets 995 983 1351 1198

Profit before tax and interest
a. Automotive vehicles & parts 242 94 Investments 661 739 221 387

b. Automotive components 17 17
c. Others (1)                -               
Total 258 111 Current Assets, Loans and advances

(a)  Inventories 528 290 603 342

Less: (b)  Sundry Debtors 271 221 286 226

i)  Interest (Net) 70 83 (c ) Cash and Bank balances 6 101 43 125

(d)  Other current assets 2 2 2 2

ii)  Other unallocable expenditure 9 6 (e)  Loans and advances 395 351 316 347

     net of unallocable income Less: Current liabilities and provisions

(a)  Liabilities 885 667 950 721

Profit (+)/Loss (-) before tax 179 22 (b)  Provisions 92 225 67 231 99 201 72 249

Miscellaneous expenditure (Not written off or adjusted) -              30 -               34

3 Capital employed
a. Automotive vehicles 1452 1651 Profit and loss account

b. Automotive components 98 81
c. Power 163 37
d. Others 32 -               
Total 1745 1769 Total 1881 1983 1773 1868

The consolidated financial results which have been prepared in accordance with generally accepted accounting principles and comply with Accounting Standard 21 on Consolidated Financial Statements, issued by 

the Institute of Chartered Accountants of India, include the following:

Name of the company Segment Consolidated as

a) Sundaram Auto Components Limited, Chennai Auto components Subsidiary

b) TVS Energy Limited, Chennai Power Subsidiary

c) TVS Wind Power Limited, Chennai Power Subsidiary

d) TVS Wind Energy Limited, Chennai Power Subsidiary

e) TVS Housing Limited, Chennai Investment Subsidiary

f) TVS Motor (Singapore) Pte Limited, Singapore Investment Subsidiary

g) TVS Motor Company (Europe) B.V, Amsterdam Investment Subsidiary

h) PT. TVS Motor Company Indonesia , Jakarta Automotive vehicles & parts Subsidiary

AUDITED FINANCIAL RESULTS (BOTH STANDALONE AND CONSOLIDATED) FOR THE YEAR ENDED 31ST MARCH 2011

Statement of assets and liabilities

100%

of TVS Motor Company Ltd.

Audited
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Press Release 

TVS MOTOR COMPANY Q1 REVENUE GROWS 25 %  
PBT grows 54 % ; PAT grows 46 %;  

Bangalore 29 July 2011: TVS Motor Company has reported a revenue growth of 

25.3 % in the first quarter of the current financial year, with consistent growth across 

all segments. The Company’s revenue grew to Rs.1746.03 crore in the current 

quarter ended June 2011 from Rs.1392.96 crore in the quarter ended June 2010.  

Profit before tax during the quarter under review grew 54.3 % at Rs.77.86 crore 

compared to Rs. 50.46 crore recorded in the comparable period of the previous year. 

Profit after tax in the current quarter grew at 45.7% to Rs. 58.80 crore from Rs. 40.37 

crore in the previous comparable quarter. 

The board in the meeting held today declared a second interim dividend for the year 

2010-11 of 60 paise ( 60%) per share. The aggregate dividend for the year 2010-11 

including the first interim dividend therefore is 110% on a post bonus capital of  

Rs. 47.51 crore as compared to 120% on a pre-bonus capital of Rs. 23.75 crore in 

the previous year, 2009-10.  

Total two-wheeler sales of the Company grew at 16.3% in the first quarter of the 

current fiscal at 5.35 lakh units compared with 4.6 lakh units in the corresponding 

period of the previous year. Motorcycles sales grew at 10.3% to 2.24 lakh units in the 

reporting quarter from 2.03 lakh units in the quarter ended June 2010.  Scooters 

grew at 25.3 % to 1.19 lakh units in the current quarter from 0.95 lakh units during 

the corresponding quarter of the previous year. 

Two wheeler exports registered 36.4% growth with sales increasing to 0.78 lakh 

units in the current quarter from 0.57 lakh units in the quarter ended June 2010. 

Three wheeler sales during the quarter grew by 52.4 % to 12167 units in the quarter 

ended June 2011 from 7979 units in the quarter ended June 2010.  



TVS MOTOR COMPANY LIMITED 

 

/2/ 

During the quarter, PT. TVS Motor Company Indonesia registered total two wheeler 

sales of about 7035 units in comparison with 5694 units recorded in the same period 

of the previous year. The product portfolio of the company continued to receive good 

response from consumers in the region.  The recently launched 150 cc Tormax has 

been very well received by the market and is likely to increase the sales of the 

Company. 

*** 





 


