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   TVS Motor Company’s revenue grows 12%  

and Profit Before Tax  grows  23% in Q1 of  FY 2016-17 

Chennai, July 26, 2016: TVS Motor Company has reported a revenue growth of 12% for the quarter 

ended June 2016.  Total revenue grew to Rs. 2,880.94 crores in the quarter ended June 2016 from 

Rs. 2,574.09 crores in the quarter ended June 2015. 

The Company’s Profit Before Tax (PBT) registered a growth of 23% to Rs. 160.82 crores in the first 

quarter of 2016-17 from Rs. 130.35 crores in the first quarter of the previous financial year.  Profit 

After Tax (PAT) increased by 21% to Rs. 121.25 crores in the quarter under review from Rs. 100.08 

crores in the corresponding period last year. 

The Company has adopted the Indian Accounting Standards (Ind AS) from April 1, 2016 and these 

financial results have been prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34 - Interim Financial Reporting prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India.  

During the quarter ended June 2016, the overall two-wheeler sales of TVS Motor Company, 

including exports grew by 15.3% to 7.01 lakh units in the quarter ended June 2016 from 6.08 lakh 

units registered in the quarter ended June 2015. Motorcycles sales grew by 11% to 2.83 lakh units 

in the first quarter of 2016-17 from 2.55 lakh units registered in the first quarter of 2015-16. 

Scooter sales increased to 1.96 lakh units in the first quarter of 2016-17 from 1.65 lakh units in the 

first quarter of 2015-16 registering a growth of 19%.  
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The Company exported 0.89 lakh units of two wheelers in the quarter under review as against 0.92 

lakh units in the first quarter of 2015-16. Three wheelers registered sales of 17,337 units in the 

quarter under review as against 30,229 units in the first quarter of 2015-16. 

** 

 

About TVS Motor Company 

TVS Motor Company is a leading two and three wheeler manufacturer, and is the flagship company 

of the USD 7 billion TVS Group. We believe in Championing Progress through Mobility. Rooted in 

our 100 year legacy of Trust, Value, Passion for Customers and Exactness, we take pride in making 

internationally aspirational products of the highest quality through innovative and sustainable 

processes.  We endeavour to deliver the most superior customer experience at all our touch points 

across 60 countries.  We are the only two-wheeler company to have received the prestigious 

Deming Prize. Our products lead in their respective categories in the JD Power IQS and APEAL 

surveys for the past two years.  We have recently been ranked No. 1 Company in the JD Power 

Customer Service Satisfaction Survey. For more information, please visit www.tvsmotor.com 

 

For further information, please contact 

PS Balakrishnan / KS Harini 

TVS Motor Company 

Balakrishnan.ps@tvsmotor.com / ks.harini@tvsmotor.com 

 

*** 
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Highlights - Q/E June 2016

� Revenue from operations grew by 12% over Q1 of last year

� Total 2W sales numbers grew by 15% over Q4 of last year:

- Scooters grew by     19%

- Motorcycles grew by 11%

- Mopeds grew by                   18%

� PBT grew by 23% over Q1 of last year from Rs 130.4 Cr to Rs 160.8 Cr

� PAT grew by 21% over Q1 of last year from Rs 100.1 Cr to Rs 121.3 Cr

Note: The company has adopted the Indian Accounting Standards (Ind AS) from 1st Apr 2016. 

These financials and its comparatives are prepared in accordance with Ind AS.
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Sales - Q/E June 2016
Nos. in ‘000

Q1 2015-16 Particulars Q1 2016-17

255             Motorcycles 283             

188             Mopeds 222             

165             Scooters 196             

30               Three wheelers 17               

638             Total 718             
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TVSM Ind AS transition

Relaxations provided by SEBI (5th July’16) availed by the company

SEBI Relaxation Details

Quarter comparatives Mandatory only for corresponding 

quarter of previous year

Limited review for 

corresponding previous year 

quarter (June 2015)

Not mandatory for the comparative 

previous year quarter

FY 2015-16 comparatives Mandatory only in Q/E March 2017 
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Regrouping required in Ind AS

• Revenue will be shown net off excise duty in quarterly 

results upto Dec 2016. Revenue will be grossed up for excise 

duty from March 2017 results onwards and excise duty will 

be added to cost of goods sold

• Certain discounts / incentives earlier included under “other 

expenses” to be reduced from “Income from operations”

• Amortized cost of tools, dies and moulds to be included 

under depreciation instead of cost of materials consumed
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Statement of Reconciliation of Profit and OCI 

for Q/E Jun 2015
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Financial performance Q/E June 2016
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Refreshes launched during the 

Quarter ending June 2016
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No part of this presentation is to be circulated, quoted, or
reproduced for any distribution without prior written approval
from TVS Motor Company Limited, PB 4, Harita, Hosur-635109,
Tamilnadu, India. Certain parts of this presentation may be
“forward looking statements” within the meaning of applicable
laws and regulations and actuals may differ from those either
expressed or implied.

Thank you


