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01/02/C/02 20" January 2011

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5™ Floor

Plot No. 1/C, “G” Block

Bandra-Kurla Complex

Bandra (E), Mumbai 400 051.

Scrip code : TVSMOTOR
Dear Sir,

Reg : Outcome of the board meeting.

At the meeting of the board of directors held today, the directors approved the
following:

s Unaudited financial results of the Company for the third quarter
ended 31% December 2010:

o The directors have approved the unaudited financial results of the
Company for the third quarter ended 31*' December 2010.

) A copy of the unaudited financial results together with the limited
reviewed report is enclosed. We are also enclosing a press release
issued by the Company.

2. Interim Dividend for the financial year ending 31 March 2011:

o the directors have declared an interim dividend for the financial year
ending 31% March 2011 at Re.0.50 per share on 47,50,87,114 equity
shares of Re.l/- each fully paid up, absorbing a sum of Rs.27.70
crores, including dividend distribution tax.

o The interim dividend declared will be paid on 1% February 2011, to
those members holding shares in physical form, whose names appear
in the Register of Members of the Company and in case of members
holding shares in electronic form, whose names appear on the
records of the Depositories as at the close of working hours of 27"
January 2011, the Record Date fixed by the Company for this
purpose.

Thanking you,

Yours faithfully,
For TVS MOTOR COMPANY LIMITED

K S\Srinivasan
Company Secretary

Encl : a/a
Hosur Factory; P.B. No. 4, Harita, Hosur - 635 109, Tamil Nadu, India. Telephone: +91(4344)276780 Fax: +9114344)276011'2?801&2”@%m» 3

Mysore Factory: P.B. No. 1, Byathahalli, Kadakola Post, Mysore - 571 311, Karnataka, India. Telephone: +31(821)2586560/563 Fax: +91(821)2596530/533
Himachal Pradesh Factory: Bhahan Village, Nalagarh Post & Taluk, Solan District - 174 101, Himachal Pradesh, India. Telephone: +31(1795)220494 Fax: +91(1 :95)271%«\




TVS MOTOR COMPANY LIMITED
Regd office: "Jayalakshmi Estates", 29, Haddows Road, Chennai 600 006
UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER ENDED 31st DECEMBER 2010
Rs. in Crores

Corresponding| Year to date| Corresponding Previous
3 months 3 months figure for year to date accounting year
Particulars ended ended in the period | figure for the
. . ended
previous year ended period ended
31.12.2010 | 31.12.2009 | 31.12.2010| 31.12.2009 31.3.2010
(Unaudited) (Audited)
1) &) 3 (4) (5)
1(a) Net sales / Income from operations 1,613.46 1,072.62 4,572.86 3,163.66 4,363.11
(b) Other Operating Income 33.19 16.83 82.99 44.36 67.03
Total Income 1,646.65 1,089.45 | 4,655.85 3,208.02 4,430.14
2. Expenditure
a. (Increase) / decrease in stock in trade and work in progress (65.90) (0.05) (130.95) 9.69 1.95
b. Consumption of raw materials 1,240.38 746.73 3,443.49 2,210.80 3,018.79
c. Purchase of traded goods 30.13 21.13 77.48 58.07 81.49
d. Employees cost 86.80 62.72 244.44 173.59 251.26
e. Depreciation 27.93 25.30 82.50 76.02 102.52
f. Amortisation 16.53 15.50 45.76 46.25 61.75
g. Other expenditure 238.10 175.23 677.78 516.54 726.79
h. Total 1,573.97 1,046.56 | 4,440.50 3,090.96 4,244.55
3. Profit from Operations before other income, Interest & Exceptional items (1-2) 72.68 42.89 215.35 117.06 185.59
4. a. Other income 7.23 0.90 13.92 4.04 0.39
b. Foreign currency monetary item translation difference (0.01) (0.35) 0.04 (1.03) 0.08
5. Profit before Interest & Exceptional items (3+4) 79.90 43.44 229.31 120.07 186.06
6. Interest (net of income) 9.61 18.03 40.79 50.49 63.17
7. Profit after Interest but before Exceptional Items (5-6) 70.29 25.41 188.52 69.58 122.89
8. Exceptional Items net (expense) - - - - (46.72)
9. Profit (+) / Loss (-) from Ordinary Activities before tax (7+8) 70.29 25.41 188.52 69.58 76.17
10. Tax expense 14.54 1.87 37.62 3.38 (11.84)
11. Net Profit (+) / Loss (-) from Ordinary Activities after tax (9-10) 55.75 23.54 150.90 66.20 88.01
12. Extraordinary Item (net of tax expense) - - - -
13. Net Profit (+) / Loss (-) for the period (11-12) 55.75 23.54 150.90 66.20 88.01
14. Paid up equity share capital (Face value of Re.1/- each) 47.51 23.75 47.51 23.75 23.75
15. Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year - - - - 841.55
16. Earnings Per Share (EPS)
(a) Basic and diluted EPS before Extraordinary items for the period, for the year to date and
for the previous year (not to be annualised) 1.17 0.50 3.18 1.39 1.85]
(b) Basic and diluted EPS after Extraordinary items for the period, for the year to date and
for the previous year (not to be annualised) 1.17 0.50 3.18 1.39 1.85]
17. Public Shareholding
- Number of shares 193311328 93955664| 193311328 93955664 93955664
- Percentage of shareholding 40.69 39.55 40.69 39.55 39.55
18. Promoters and Promoter Group Shareholding
(a) Pledged / Encumbered
- Number of shares Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total shareholding of promoter and promoter group Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total share capital of the company) Nil Nil Nil Nil Nil
(b) Non - encumbered
- Number of shares 281775786| 143587893| 281775786 143587893 143587893
- Percentage of shares (as a % of the total shareholding of promoter and promoter group 100 100! 100 100! 100|
- Percentage of shares (as a % of the total share capital of the company) 59.31 60.45 59.31 60.45 60.45

Notes:

1 The operations of the Company relate to only one segment viz., automotive vehicles and parts.

2 Status of investor complaints: No. of complaints received and disposed during the quarter-15. No.of complaints remaining unresolved at the commencement and at
the end of the quarter- Nil.

3 Amortisation expenses represent: Rs. in Crores

Particulars Quarter ended Year to date Pre:g;zgear

31.12.2010 | 31.12.2009 | 31.12.2010| 31.12.2009 31.3.2010
Amortisation of moulds and dies 9.09 5.92 23.44 17.53 23.35
Amortisation of new product launch expenses 7.44 9.58 22.32 28.72 38.40
Total 16.53 15.50 45.76 46.25 61.75

4 The amendment to AS-11, introduced by Government of India permits the difference in foreign exchange rates relating to External Commercial Borrowings (ECB) to
be added to or deducted from cost of capital assets acquired through such loans. This has been effected in the computation of above results. Exchange difference in
regard to ECB other than relating to acquisition of capital assets are added to or deducted from Foreign Currency Monetary Item Translation Difference Account.

5 During the quarter ended 31.12.2010, the Company has invested Rs.28.40 crores in preference shares of TVS Motor Services Limited, Chennai.

6 The Company has remitted a sum of Rs.13.59 crores as application money for allotment of 3,00,000 preference shares of USD 10 each in PT.TVS Motor
Company Indonesia, Jakarta.

7 The Committee of Directors on 10th September 2010 allotted 23,75,43,557 equity shares of Re.1/- each as bonus shares in the ratio of 1:1 to the shareholders
whose names appeared in the Register of Members and / or Depositories as members and / or as beneficial owners as on the record date viz., 9th September 2010.
In pursuance of AS-20 on Earnings Per Share (EPS), EPS for the current and prior periods have been computed on the basis of new number of shares.

] The Directors have declared an interim dividend of Re.0.50 per share absorbing a sum of Rs.27.70 crores (including dividend distribution tax) for the year ending
31st March 2011 and the same will be paid to the shareholders who hold shares in physical form and/or in electronic form and whose names appear in the Register
of Members and / or Depositories respectively, as at the close of working hours on 27th January 2011 (Record Date).

9 The above unaudited financial results were reviewed and recommended by the audit committee and approved by the board of directors at their meeting held on
20th January 2011 and a limited review of the same has been carried out by the statutory auditors of the Company.

For TVS MOTOR COMPANY LIMITED

Place : Chennai Sd/-

Date : 20th January 2011 Chairman




m T Old No.23, New No.4,
Srinivasan | C.P. Ramaswamy Road,

CHARTERED ACCOUNTANTS Alwarpet, Chennai - 600 018.

Offices : Chennai - Bangalore - Madurai 044-2498 8762
Telephone 4 044-2498 8463

044-5210 6952
E-mail : yessendes@vsnl.net

Madras Stock Exchange Limited
Bombay Stock Exchange Limited
National Stock Exchange of India Limited

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of TVS
Motor Company Limited, having its registered office at “Jayalakshmi Estates”, No.29,
Haddows Road, Chennai 600 006 for the period ended 31% December 2010 except for
the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors at its meeting held on
20" January 2011.0ur responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For SUNDARAM & SRINIVASAN
[ CHARTERED ACCOUNTANTS

Jey no-

M Balasubramaniyam
Partner

C W WW G (Membership Number:F7945)

Date : lﬂ/a]/ [//a]/



Press Release

TVS MOTOR COMPANY REVENUE GROWS 51 % IN Q3

Board declares 50% interim dividend on enhanced capital of Rs. 47.51 cr
Third quarter PBT and PAT grows 177 % and 137 % respectively;
Cumulative PBT and PAT grows 171% and 128% respectively

Chennai 20 Jan, 2011: Sustained growth across all product segments has enabled TVS
Motor Company to achieve strong revenue growth of 51% in the third quarter with sales
revenue growing from Rs. 1089 crore in the quarter ended December 2009 to
Rs. 1647 crore in the quarter ended December 2010.

Profit before tax, during the quarter under review, grew by 177% from Rs. 25.41 crore
recorded in December 2009 to Rs. 70.29 crore in the current quarter. Profit after tax
grew by 137% from Rs. 23.54 crore in the previous comparable quarter to

Rs. 55.75 crore in the quarter under review.

Cumulative profit after tax for nine months ended December 2010 grew at 128% from
Rs.66.20 crore to Rs.150.90 crore. The directors have declared an interim dividend of Re.
0.50 per share on the enhanced capital of Rs.47.51 crore as compared to Re. 0.70 per

share on the then capital of Rs. 23.75 crore.

Total two-wheeler sales of the company grew at 39% in the third quarter, increasing from
3.72 lakh units in the third quarter of the previous year to 5.18 lakh units in the current

quarter.

Motorcycle sales grew at 40% from 1.51 lakh units in the quarter ended December 2009
to 2.11 lakh units in the reporting quarter. Scooters continued its upward growth,
increasing by 64% from 0.76 lakh units in the quarter ended December 2009 to 1.24 lakh

units in the current quarter.

Two wheeler exports registered 17% growth with sales increasing from 43,696 units in

the quarter ended December 2009 to 51,394 units in the current quarter.

The company’s three wheeler sales during the quarter grew 212% from 3,225 units in the
quarter ended December 2009 to 10,079 units in the quarter ended December 2010.



12/

At the end of the quarter under review, PT TVS Motor Company Indonesia sold
14,809 units (April ‘10 to December ‘10) in comparison with 10,448 units (April ‘09 to
December ‘09) registering a growth of 42% over the same period of the previous year.
Expansion of dealerships has been a key focus area and the company has added two
new provinces to the existing thirteen. Upgraded models of TVS RockZ and TVS Apache
will be launched in the fourth quarter. With improved sales network and product portfolio,
PT. TVS is expected to vastly improve its performance in 2011-12.

TVS Wego has won the prestigious “Scooter of the Year Award” at the recently
concluded CNBC TV18 Overdrive Awards 2011, NDTV Car and Bike Awards 2011, Bike
India Awards 2011 and Business Standard Motoring Awards 2011. Eminent panels of
jury members including auto enthusiasts and industry experts chose TVS Wego on

merits of its design elegance, engine efficiency, smoothness of handling and ride quality.
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