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ECONOMY & PUBLIC AFFAIRS 7

“This is carnage’: SC flags high
drug prices, moots 16% margin cap

SANKET KOUL & BHAVINI MISHRA
New Delhi, 29 September

The Supreme Court on Tues-
dayexpressed concernoverthe
sharp disparity between the
price charged to retailers and
the price paid by customers for
essential medicines, observing
that steep markups place a
financial burden on consumers
amounting to ‘carnage’.

A Bench of Justices Vikram
Nath and Sandeep Mehta
asked the Centre why the maxi-
mum retail price (MRP) of
essential medicines such as
cancer drugs could not be
capped at 16 per cent over the
price to retailer (PTR), as pro-
vided for under the Drugs
(Prices Control) Order, 2013
(DPCO, 2013).

Under DPCO, a 16 per cent
margin is the notional retailer
profit margin added tothe aver-
age price of scheduled essential
medicines when the govern-
ment calculates their official
ceiling price.

However, scheduled medi-
cines account for only 10 per
cent of the total medicines
available in the market. The
rest are non-scheduled medi-

Delhi HC quashes FSSAI
order directing Red Bull to

Key issues

m SC raised concerns over
medicine prices in
corporate hospitals

m Cited high cancer drug .«
prices: 27,000 MRP vs "%
2,700 PTR price gap

m Questioned the
regulatory distinction
between scheduled and
non-scheduled drugs

® Pharma industry said
PTR-MRP gap should
not be equated with
manufacturer profit

cines, for which drugmakers
are allowed toraise prices by 10
per cent every year.

The Bench flagged the wide
gap between the cost at which
medicines reach retailers and
the price ultimately paid by
patients. Justice Mehta referred
toacancer medicine carryingan
MRP of about 327,000, despite
its PTR being around 2,700.
“Just see the drastic difference,”
Justice Mehta observed, ques-
tioning the rationale for such a
steep markup.

The Bench also questioned

the
between scheduled and non-
scheduled medicines under
DPCO and whether medicines

regulatory distinction

classified as non-essential
should remain outside price
control mechanisms.

The Bench also raised con-
cerns over the pricing of medi-
cines dispensed through
corporate hospitals. It observed
that patients are often required
toprocure medicines from hos-
pital pharmacies, with the
higher costs eventually being
reimbursed from public funds

Number of women judges in
apex court may rise to three

when treatment is covered
under government schemes
such as Ayushman Bharat.
This comes after the Com-
petition Commission of India,
in its May 21 order in a case
involving 12 Delhi-based pri-
vate hospitals, held that hospi-
tals are legally permitted to sell
medical products up to the
manufacturer-notified MRP.
Solicitor General Tushar
Mehta, appearing for the
Centre, acknowledged the con-
cern but said a balance would
have to be worked out between
competing interests. “I am not
saying the petitioners are
wrong, but some way which
balancesequitieswill havetobe
found,” he submitted. The Sol-
icitor General also said his
understanding was that phar-
maceutical companies were not
necessarily the primary bene-
ficiaries of the price differential.
Pharmaceutical industry
executives told Business Stan-
dard that the difference
between PTR and MRP should
not be equated with manufac-
turer profit. “Medicines pass
through multiple stagessuch as
distributors, stockists, retailers,
and hospital pharmacies, and

the final price can reflect taxes,
discounts, credit terms,
returns, expiries, storage, and
distribution costs,” an execu-
tive with a Delhi-based phar-
maceutical company said.

Oncology pricing is differ-
ent as many cancer therapies
are injectables or biologics and
require cold chain storage,
specialised handling, and
trained administration. “For
thatreason, most of themreach
patients through hospitals and
hospital pharmacies rather
than neighbourhood chem-
ists,” another executive added.

People in the know said the
industry supports transpar-
ency on prices across the
supply chain through a con-
sultative, evidence-based
approach to trade margins, as
well as patients’ freedom tobuy
medicines outside hospital
pharmacies. “The pricing
policy should not only support
affordability but also encour-
age investment in quality,
modern manufacturing,
research and development,
and the innovation needed to
deliver better medicines to
patients,” the person quoted
earlier said.

Top court agrees to hear
plea seeking suspension

drop ‘energy drink’ tag

The Delhi High Court on Tuesday set aside an
order of the Food Safety Standards Authority of
India (FSSAI) directing Red Bull to stop using
words ‘energy drink’ on its product.

Justice Amit Mahajan passed the order while
noting that the FSSAI passed the order without
giving any opportunity to the company to filea
reply or give any explanation.

“The petition is allowed. The impugned order
(of FSSAI) is set aside. The respondent is at lib-
erty to pass a fresh order after according a hear-
ingto the petitioner,” the court said while
dictating the order and noted that principles of
natural justice have been violated.

The court added that it remained undisputed
that the June 30 order of FSSAI directing peti-
tioner Red Bull to not use the term ‘energy drink’
in its product was passed without giving any
opportunity to it to file any reply.

It further said that FSSATis freeto take a
fresh decision in the matter after following due
process by issuing a show cause notice to Red
Bull and granting it an opportunity of hearing.

The number of women judges in the Supreme Court is
likely to go up to three in the coming days with the top
court collegium recommending Gujarat High Court
Chief Justice Sunita Agarwal for elevation.

People aware of the procedure to appoint Supreme Court
and high court judges said her name, along with those of Jus-
tices Devendra Kumar Upadhyaya, Chief Justice of Delhi
High Court, and Aparesh Kumar Singh, Chief Justice of
Telangana High Court, is likely to be cleared in the next few
days for elevation to the top court. At present, the Supreme
Court has two women judges — Justice BV Nagarathna and
Justice Venkita Subramani Mohana. PTI

Detention under NSA cannot be
on confession statement : SC

The Supreme Court on Tuesday ruled that the confession
statement of an accused cannot be the basis for detaining
him under the National Security Act (NSA).

A Bench of Justices Dipankar Datta and Sheel Nagu
delivered the judgment while quashing the preventive
detention of Mulla Afroz. Uttar Pradesh Police invoked the
strict NSA against Mulla Afroz in October 2025 for his alleged
role in the 2024 communal violence in Sambhal.

of CEC next week

The Supreme Court agreed to hear next week
a PIL seeking suspension of Chief Election
Commissioner (CEC) Gyanesh Kumar and
challenging the manner in which the poll
panel led by him took decisions allegedly
without the approval of two Election Commis-
sioners. The matter was mentioned before a
Bench of Chief Justice Surya Kant and Jus-
tices Joymalya Bagchi and V Mohana.

Senior advocate Vikas Singh, who men-
tioned the matter, told the bench that as per
the statutory scheme, decisions of the multi-
member Election Commission have to be
unanimous or by majority.

“The way the Election Commission is
functioning, there is serious doubt over
whether the decisions are unanimous,” he
submitted. “We will list this next week”, the
CJIsaid. The PIL, filed by Patna resident
Rakesh Kumar Singh, has urged the top court
to determine whether CEC Kumar has been
individually exercising powers that legally
belong to the Election Commission as a whole,

The court was informed by FSSAI that no
separate show cause notice was given.

EVM, voters'’ list match-fixing on: Rahul

PTI

The top court imposed a cost of T10 lakh on the govern-
ment for passing the illegal preventive detention order.

after Cong Working Committee meet

PRESS TRUST OF INDIA
New Delhi, 29 September

Leader of Opposition Rahul
Gandhi told the Congress Work-
ing Committee on Tuesday that
EVM and voters’ list “match-
fixing” of pollswas underway in
the country and asserted that
his party should notbudge from
the path of “virodh” (opposing)
as well as “pratirodh” (resis-
tance) against it from streets to
Parliament, sources said.
Speaking during the Con-
gress Working Committee
(CWC) meetingin New Delhi at
Indira Bhawan, Gandhi also
said that revelations about the
Election Commission were
now coming out in the open
because of the Congress.
During the two-and-a-half
hour meeting, the Leader of
Opposition in the Lok Sabha

pointed out that the Congress
had been raising the “vote
chori” issue strongly with facts
and talked about irregularities
in polls in Haryana, Karnataka
and Maharashtra but many
were sceptical of it, sourcessaid.

The issue is now being dis-
cussed in the media and in edi-
torials and the Congress stand
has been vindicated, he was
quoted as saying.

So, the atmosphere has
indeed changed over these two
years, largely because of pres-
entations based on facts by the
Congress, Gandhi said.

Gandhi had stated that
there are two types of “match-
fixing” — one involving EVMs
and the otherisdeliberate tam-
pering with the voter lists,
according to sources.

“So, there are two forms of
match-fixing: EVM match-

fixing and voter list match-
fixing, both are happening,"
Gandhi was quoted as saying.

Gandhi also said that there
is no doubt that the 2024 elec-
tion was “completely fixed and
rigged”. He also said several
legislations, specifically the
law passed in December 2023
giving immunity to the Chief
Election Commissioner (CEC)
and the two Election Commis-
sioners, were questionable and
wrong, according to sources.

The Congress demanded
the immediate removal of CEC
Gyanesh Kumar, suspension of
the SIR, restoration of over 13
crore names struck off from the
electoral rolls and the resigna-
tion of Prime Minister Narendra
Modi for “match-fixing” polls.

Gandhi also reminded
of the Congress Session of
1930 in Lahore.

Jawan Killed in attack on Assam Rifles
close to India-Myanmar border

PRESS TRUST OF INDIA
Itanagar, 29 September

An Assam Rifles jawan was
killed and four others injured
after a patrol team came under
suspected militant attack
along the India-Myanmar
border in Arunachal Pradesh’s
Changlangdistrict on Tuesday,
officials said.

The incident took place
around 6:30 am near Nampong
Nallah under Nampong circle
when personnel of the 21
Assam Rifles were patrolling
an area where border fencing
work is underway, they said.

Preliminary reports
suggested that suspected mili-
tants opened fire on the patrol
team, killing Havildar Jankho-
kai Kuki (42) and injuring four
others.

Theinjured personnel were

being evacuated for medical
treatment, while details
regarding their condition were
awaited. Security forces have
intensified operations in the
area followingthe incident, the
official said.

Changlang SP Kirli Padu
said he had received informa-
tion about the incident and
directed the officer-in-charge
of Changlang police station to
gather details.

“We have received informa-
tion about the incident that
took place along the India-
Myanmar border and have
asked the OC of Changlang
police station to collect
information related to it,” the
SPsaid.

The India-Myanmar border
in Changlang district has
remained sensitive because of
the movement of insurgent

groups operating in the region
and across the international
boundary.

Meanwhile, the paramili-
tary force has paid tribute to
thefallensoldier.InapostonX,
the Assam Rifles wrote, "Lt Gen
Vikas Lakhera, AVSM, SM,
Director General Assam Rifles
&All Ranks of Assam Rifles pay
solemn tribute to Hav
Jangkhokai Kuki who made
the supreme sacrifice in the
line of duty at Changlang,
Arunachal Pradesh on 29 Sep
2026 and offer deep condol-
encestothe family of our Brave
Soldier. DG Assam Rifles & All
Ranks of Assam Rifles stand
firmly with the bereaved
family." A police officer said no
insurgent group has claimed
responsibility but said NSCN
(K-YA) and ULFA are active in
the region.

and, if so, to declare those actions unauth-

PM Internship Scheme:
Only 20% of job offers
taken up in three rounds

JAYANT PANKA]
New Delhi, 29 September

The Prime Minister Internship
Scheme is completing two
years on October 3, with the
data showing an all-round
weak takeup of the offers made
under it. Alow number of can-
didates have accepted the offer
in the three rounds so far, with
there being dropoutsinits first
two rounds to boot.

Alongwith this, the comple-
tion numbers have been low
despite a large pool of intern-
ship opportunities posted by
firms. The scheme came as part
of the Budget in 2024.
Launched in October the same
year, it provides internships
lasting between six and 12
months, with selected candi-
dates receiving a monthly sti-
pend of ¥9,000. The Centre
bears 90 per cent of the stipend
through direct benefit transfer
while the rest is contributed by
the participating company.

In FY25 and FY26, the
scheme’s allocation stood at
T123.8 crore. Of this, around 10
per centwas spent on publicity
and media-related activities by
the Ministry of Information
and Broadcasting’s Bureau of
Communication, according to
an RTI response seen by Busi-
nessStandard. Expenditure on
publicity amounted to 312.6
crore, of which around 60 per
cent was spent on the print
media and the remaining 40
per cent on the digital media.

In the past two years, com-
prising three rounds from
October 2024 to August 2026,
400,822 opportunities were
posted by companies. Of these
39 per cent of the offers were
made to candidates. Howevet,
20 per centjoined various com-
panies under the offers.

In the first round, which
began in October 2024, firms
posted 127,508 internship oppor-
tunities and received 621,000
applications. Of these, 60,866
offers were made, but 8,760
joined. Ofthosewhojoined, 3,731
completed their internships
while 4,698 dropped out.

The second round, which
began in February 2025, saw
118,948 opportunities posted
and around 455,000 applica-
tions. Companies made 71,192
offers, in response to which

PHOTO: SHUTTERSTOCK

High dropout

Rounds of internship Round1 Round2* Round3*
Number of internship applications 621000 455000 350.259
received ' ' '
Number of |nternsh|p opportunities 17508 118948 154366
posted by companies

Number of offers made 60,866 71192 2579
Number of people joined 8,760 7300 14620
Number of people who dropped out

of the internship 508 2648 NA
Number of people who completed 3731 2,880 NA

the internship

Note: *The completion and dropout data for round 2 and 3 are as on
August 6, 2026 since the intenships are ongoing
Source: Lok Sabha question and answer

Low allocation despite Estimated Actual
higher Budget allocation FY25 2,000.0 293

FY26 10,8311 94.5
Expenditure on PM FY27 4,788.5 NA

Internship Scheme (X crore) Source: Budget document, our calculation

completed their internships
while 2,648 dropped out.

The third round, which
began in April this year,
recorded the highest number
of internship opportunities so
far, at 154,366. However, appli-
cations fell to 350,259. The
number of offers also declined
sharply to 25,794. Despite this,
14,620 candidates joined the
scheme, the highest.

Oftheinternshipsofferedin
the first round, the share of
people who joined was 14.4 per
cent,and inthe second round, it
fellto 10.3 per cent. However, in
the third, it rose to 56.7 per cent.

However, the dropout rate
in the first round was 57.4 per
cent, whereas in the second it
remained 36.3 per cent.

Bornali Bhandari, professor

pointed out that the higher
dropoutratein the scheme was
occurring due to several fac-
tors, including reluctance on
the part of trainees to move to
other places, wage issues, and
an aspiration factor. “Mainly,
interns are unwilling to relo-
cate for low wages, and in
many cases, the offered roles
do not align with their career
aspirations. These issues often
lead interns to abandon the
programme midway.”

There has also been a major
gap between estimated expen-
diture and spending under the
scheme. In FY25, estimated
expenditure was 32,000 crore,
but only 1.5 per cent was spent.
InFY26, estimated expenditure
rose to 10,831 crore while
spending was only 0.9 per cent

at the National Council of oftheestimate.ForFY27expen-

Brronang Hoson “Maithri”, No. 132, Cathedral Road, Chennai - 600 086
Website: www.ranegroup.com; e-mail: investorservices@ranegroup.com;

Tel.. 044 28112472/ 73

Special Window for Re-lodgement of Transfer Requests for

Physical Shares
Pursuant to the SEBI Circular No: HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026
dated January 30, 2026 all shareholders are hereby informed that a Special
Window is open from February 05, 2026 to February 07, 2027, to facilitate
re-lodgement of transfer request of physical shares which were rejected,
returned or not attended due to deficiencies in documents/process/otherwise.

Investors are encouraged to take advantage of this opportunity by furnishing the
necessary documents to the Company’s Registrar and Share Transfer Agent i.e.
Integrated Registry Management Services Private Limited at 2nd Floor, “Kences
Towers”, No 1, Ramakrishna Street, North Usman Road, T.Nagar, Chennai —
600017 and by email to einward@integratedindia.in.

For Rane (Madras) Limited

Venkatraman
Company Secretary

Place: Chennai
Date : September 30, 2026

A KIRAN VYAPAR LIMITED
Y R KIRANVYARAR CIN: L51909WB1995PLC071730
. 4 Registered Office: 7, Munshi Premchand Sarani, Hastings, Kolkata - 700022
Phone: (033) 22230016/18, email: com, Website: www.Inbgroup.com

Special Window for Transfer and Dematerialisation of
Physical Securities of Kiran Vyapar Limited

Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated
January 30, 2026, shareholders of the Company are hereby informed that a Special Window
has been opened for a period of one year, commencing from February 05, 2026 and ending
on February 04, 2027, to facilitate the transfer and dematerialisation (‘demat”) of physical
shares that were sold or purchased prior to April 01, 2019.
This facility is also available in respect of transfer deeds lodged prior to April 01, 2019 which
were rejected, returned, or not processed due to deficiencies in documentation, procedural
requirements, or for any other reason. Upon successful verification, such shares shall be
transferred only in dematerialised form.
Shareholders are encouraged to avail themselves of this opportunity by submitting their
requests to the Company’s Registrar and Share Transfer Agent, M/s Maheshwari Datamatics
Private Limited at 23, R.N. Mukherjee Road, 5th Floor, Kolkata - 700001, West Bengal at
email id contact@mdplcorporate.com.

By order of the Board

For Kiran Vyapar Limited.

Sd/-

Place: Kolkata Pradip Kumar Ojha
Date: 29.09.2026 Company Secretary

THE PERIA KARAMALAI TEA & PRODUCE COMPANY LIMITED
Reg. Office: 7, Munshi Premchand Sarani, Hastings, Kolkata - 700022
Phone : (033)22233394, Email : periatea@lnbgroup.com, Website : www.periatea.com
CIN : L01132WB1913PLC220832

W

Special Window for Transfer and Dematerialisation of Physical Securities of
The Peria Karamalai Tea & Produce Company Limited

Pursuant to SEBI Circular No. H0/38/13/11(2)2026-MIRSD-POD/1/3750/2026 dated January
30, 2026, shareholders of the Company are hereby informed that a Special Window has been
opened for a period of one year, commencing from February 05, 2026 and ending on February
04, 2027, to facilitate the transfer and dematerialisation (“demat’) of physical shares that were
sold or purchased prior to April 01, 2019.

This facility is also available in respect of transfer deeds lodged prior to April 01, 2019 which
were rejected, returned, or not processed due to deficiencies in documentation, procedural
requirements, or for any other reason. Upon successful verification, such shares shall be
transferred only in dematerialised form.

Shareholders are encouraged to avail themselves of this opportunity by submitting their
requests to the Company’s Registrar and Share Transfer Agent, M/s MUFG Intime India Private
Limited, at “Surya”, 35, Mayflower Avenue, Behind Senthil Nagar, Sowripalayam Road,
Coimbatore - 641028, Tamil Nadu, or by email at coimbatore@in.mpms.mufg.com.

By order of the Board

For The Peria Karamalai Tea & Produce Co. Ltd.

Sd/-

Place: Kolkata Saurav Singhania
Date: 29.09.2026 Company Secretary

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006
Website : www.tvsmotor.com Email : corpsec@tvsmotor.com
Tel : 044-2833 2115 CIN : L35921TN1992PLC022845

Notice of Special Window for Transfer and

Dematerialisation of Physical Securities

Pursuant to the SEBI circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
January 30, 2026, notice is hereby given to inform that the Company opened a special window
till February 04, 2027 in order to facilitate investors to get rightful access to their securities for
transfer and dematerialisation (“demat”) of physical securities which were sold/purchased prior
to April 01, 2019. The special window shall also be available for such transfer requests which
were submitted earlier and rejected/returned/not attended to, due to deficiency in the
documents/process/or otherwise.

For clarity with regard to applicability of this window, the matrix below may be referred to:

—

pTi orised and take appropriate legal action.  pTI 7,300 joined. However, 2,880 Applied Economic Research, ditureispegged at34,788 crore.
RANE (MADRAS) LIMITED -
Rane! (MADRAS) LIN | TVS MOTOR COMPANY LIMITED  TVS »&

Execution Date of
Transfer Deed

Before April 01, 2019

Lodged for transfer Original Security Eligible to lodge in
before April 01, 20197?|Certificate Available?|the current window?
No (it is fresh Yes v
lodgement)
Yes (it was rejected / Yes v
returned earlier)

Yes No X
No No X

Courtor NCLT process.

(IEPF).
Submission details:

(RTA).
Note:

pledged.

Place : Chennai
. Date : 29.09.2026

Further, the following cases will not be considered for processing under this special window:
a) Cases involving disputes between the transferor and transferee. This may be settled via

b) Securities that have already been transferred to the Investor Education and Protection Fund

Eligible Investors are requested to submit their transfer requests, along with all required
documents a) Original security certificate(s); b) Transfer deed executed prior to April 01,2019;
c) Proof of purchase by transferee, as may be available; d) KYC documents of the transferee
(as per ISR forms available on Company's website); e) Latest Client Master List (‘CML’), not
older than 2 months, of the demat account of the transferee, duly attested by the Depository
Participant; and f) Undertaking cum Indemnity as per the format mentioned in SEBI Circular No.:
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026, to Integrated Registry
Management Services Private Limited, the Company’s Registrar and Share Transfer Agent

a) Demat Mode Only: Securities transferred under this window shall be mandatorily credited to
the transferee only in Demat mode.

b) Lock-in Period: The securities shall remain under a mandatory lock-in for a period of one
year from the date of registration of transfer.

c) Restrictions: During the lock-in period, such securities cannot be transferred, lien-marked, or

For further information / clarification, the concerned shareholder may contact RTA for attending
to these requests by sending an email to einward@integratedindia.in or the Secretarial
Department at corpsec@tvsmotor.com.

Update KYC and convert physical shares into Demat Mode

Shareholders who are holding shares in physical form are requested to update their KYC to
credit unclaimed dividends to their bank account through electronic mode and are requested to
convert their physical Share Certificates into Dematerialized form. The shareholders are also
requested to claim their unclaimed dividend amounts as soon as possible failing which, the
same will be transferred to the IEPF after expiry of seven years along with the Shares thereon.

For TVS Motor Company Limited
K'S Srinivasan
Company Secretary
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M.C.O.P. No. 6395 of 2019

Dr. Naveen Ravel,
S/o. late Mr. Gerald Ravel,
Residing at No.24/4,
East Avenue, K.P.Puram,
Chennai — 600 028.
.. Petitioner/1st Respondent
-Vs-
1. Mr.Saravanan
S/o. Mr.Arumugam,
Residing at Singanur Village & Post,
Tindivanam Taluk,
Villupuram District.

.. 1st Respondent/Petitioner
Mr.Ranjith S/o.Mr.Kuppurathinam,
No.49, Trunk Road,
Thiruvanaikaval, Trichy - 5.

.. 2nd Respondent/
2nd Respondent
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Otherwise, the above case would be
decided on merits by the Il Small
Causes Court - Motor Accidents Claim
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(ROC No.7902/2015)

ANAND DAVID (E.N0.829/1994)
S.SENTHIL (E.N0.3056/2007)
R.BAVADHARANI (E.No.1834/2013)
No.74 & 76, Il & lll Floors,
Marshalls Road, Egmore,

Chennai - 600 008.
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